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Banhers and Drawers of Foreign Zechange. 





J, P, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street. Corner of Broad 


YORK 


DREXEL & GO. PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


81 Boulevard Haussmano 


Deposits received subject to Draft 
Seourities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Bxchenes, Commercial Credits 


Transfers 
@soular Letters for Travelers avatiable in all parts 
of the world 








PARIS 








Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON, 
569 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Oonnected by Privaie Wire. 
Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy ye ae ona In- 
vostment Securities on com- 
anka. ankers, 
Securities 


dons, Firms and Tadividuale 
eon favorable terms. Col 
drawn abroad on it points in the United 


States and Canada; and drafts drawn in the United 
States on foreign countries, including Sonth Africa. 


INTERNATIONAL CHEQUES 
ERTTFICATES OF DEPOSIT. 


Buy ana sell Bilis of Exchange 


Letter §S and make cabie transfers on all 


of Credit ries Create avatiabie tn 
BROWN SHIPLEY & GO., LONDON 


all parts of the world. 





TAILER &@ 
27 Pine Street, New York 
BAN EERS 


INVESTMENT 
SHOURITI#HS 


Members ef the New York Stook Exchange 





Winslow, Lanier & Co., 
69 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 
BAN KERS 
30 PINE STREET, NEW YOQK. 





Transact e General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 








John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Travelers 


Commeroial "Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris 








| Maitland, Coppell & Co., 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Seourities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


4 Ee e, Te hic Transfers, 
i ot ee Ee Bret 


Union of London & pore Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris. 


Bence Naciogal de Mexico 
d_its Branches. 


Agents for the meant of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 


BANKERS, 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
{ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bilis of Exchange and make a 
Transfers to EUROPE, Cuba, and t 
other West at Mexico A. “callfornia. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De ts received subject to draft. Interest al- 
lowed on deposite. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank. 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY. Corner BEAVER ST. 
Capital > ba = $1,000,000 
Surplus earned -_ - 500,000 

Foreign Exchange bought and sold. Cable 
nsfers. Commercial and Travelers’ Letters of 
Credit available in al! parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schnts & Ruckgaber, 








15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling ee oschen, London. 


John Berenberg- Gossler & Co., Hamburg. 
Marcuard, Meyer-Borei & Cile., Paris. 


Bremer Bank Fillate der Desedner Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits 
Buy and Sel! Bills of Exchange. 
Cable Transfers & Investment Securities 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI¥ 


Correspondents of 
BARING BROTHERS & OO. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


issue Letters of Credit for Travelers 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAK®# 
TELEGRAPHIC TRANSFERS OF MONBY T® 
EUROPE AND CALIFORNIA 








Seligman Brothers, Lenden 
Seligman Freres & Cte., Perts 
angst age & Oce.. Amsterdam 
Angle nen woe Ga Nete«= 
a ef son's Francisce, OC 





Redmond s.€o. 


BANKERS 
31-33 Pine Street, New York 
607 Chestnut Street. Philadelphia 
Cables **A4tmosa.”’ 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchangr 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securitice 
Lists upon application. 





Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds 
Securities of Railroads, Street 
Railways and Gaze companies 
of established value. 





act as Financial Agents 





iseuc Foreign and Domestic Letiers » 
Credit and Travelers’ Cheager 





Knauth, Sicchailie Kuhne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Bxchange. 


INVESTMENT 





SECURITIES 
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Millett, Roe & Hagen 
Lee, Higginson &Co. ” BANKERS e 
BOSTON Wn0.A. Read & Co, | 3 wat street New York 
New York Chicago BANKERS. Dealers In 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 








Plympton,Gardiner &Co. 


Members New York and Chicago 
Stook Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNIOIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stook Exchange. 
Adolph Boissevain & Co.. 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Bostena 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 


Bankers 
45 WALL STREET, NEW YORK 


High Grade Bonds 


State, Municipal, Railroad 


Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 


Letters of Credit 
Available in all parts of the world. 


DEALERS IN 
Investment S 
and Commercial Paper 











Zimmermann & Forshay 
BANKERS 
8 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exc 
and Boston Stock a 


& Gongvess St. 111 Broadway 334 LaSalle St. 
BOSTON NEW YORK CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 


1411 Chestnut St. Philadeiphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiseal Agents for Cities and Corporations 





49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


86 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Eurepe, Asia, Australia, the 
West Indies, Central and South Americ and 
Mexico. 


issue Letters of Credit for Travelers, avall- 
able In all parts of the worid. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 
COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


Memorandum descriptive of 


PENNSYLVANIA RIGHTS 
mailed on request. 





Wollenberger & Co. 


BANKERS 
Specis/ists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street CHICAGO 





BIRD 5. COLER LEONARD fi. HOLS 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 

New York Stock Exchange 
Members| New York Cotton Exchange 

Chicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, Mew York 
500 Fifth Ave., New York 
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Foreign. 


- 


Canaflian. 





DEUTSCHE BANK 





The Union Discount Co. 





BANK OF MONTREAL 





> ateagied of London, Limited CAPITAL oak tea ce 400,000 00 
Behrenstrasse 9 to 18 89 CORNHILL. iyo ee 19.000.000 po 
Telegraphic Address, Udisco, London. REST, ’ ’ 
GAPSCAL, cnmwageepaccceseeeoecen= $47,619,000 | Capital Subscribed-.-.---......-..__ $7,500,000 UNDIVIDED PROFITS, 681,561 66 
M. 200,000,000 stein acanrennnatiiaiienaianinins 3.760.000 
EEE V Ba ncccunpicckeateoncocees $25,172,895 | Reserve Fund-----------------.-... ,000, 


- 105,726,164. 


Dividends paid during last ten years: 
843 11; 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 
SREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIO, MUNICH. 
NUREMBURG, AUGSBURG, 
WIESBADEN, 
BRUSSELS, CONSTANTINOPLE 
and the 
Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St., 


LONDON, E. 0. 

BANCO ALEMAN TRANSATLANTICO 
(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL... ($7,148,000) 
PAID-UP CAPITAL oo en ($5,857,000) 
RESERVE FUND --- =~ 555----- (61,688,000 
HEAD OFFICE 
BERLIN 


Kanonierstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Bilanca, Buenos Aires, 
Gordoba, Mendoza, Tucuman. 
BOLIVIA: La Pas, Oruro. 


@GHr.t: I Osorno, 
Santiago, Femuco. Valdivia, Valparaise. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bais sent for collection, ace or 
adeanced u: 


Drafsis, cabltranajers and letters 
London Agents 
DSUTSCHE BANK (BERLIN) LONDON AG’Y 
@BORGE Y’D, LOMBARD ST., LONDON, E.G. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOOHST-0o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
68 Cornhill. 

GAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
Wtth the unlimtied personal Kabthty 
of the following partners: 


4. SCHOELLER, 
M. SOHINCKEL 


A. SALOMONSOEN, 
BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


Cris oc dined M. 10 000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO 0 PAULO, 
SANTOS, PORTO RTO ALEGRE, B ABIA. 


BANK FUR jR CHILE UND 
DEUTSCHLAND 
EN 7 RS ee eee M. 10,000,000 00 
BAMBUR WITH BRANCHES IN CHILE 


10 DE CHILE Y ALEMANTA), ANTOFA- 
A, CONCEPCION, SANTIAGO, TEMUCO, 
} RAIS VICTO 


E. RUSSELL 
F. URBIG, 








v 1 VALPA oO, IA; AND 
IN BOLIVIA (BAN DE CHILE Y' ALE- 
MANTA SECCION SSOLIVIANAy LA PAZ 
AND ORURO. 


LONDON AGENTS: 


$5a= 61 STERLING. 
NOTICE IS HEREBY GIVEN that 


deposit are as follows: 


the 
RATES OF INTEREST allowed for money on 


Head Se 


Rt. Hon. Lord Stratheran and Mount 
G. Cc. M. G., — Honorary 


R. B. ANGUS, President. 








The London City & 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the rire 
Towns of England 


Telegraphic Address: iaaiens maid 
ESTABLISHED 1836 


Chairman and Managing Director. 


— 


Midland Bank, Limited, 


a ae 


Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Me 
At Call, 2 Per Cent. ——— 
At 8 to 7 Days’ Notice, 2'4 Per Cent ow YORK STREE 
The Company discounts approved bank and ALL REET 
pont at rates advertised from time to time” and WA. BOG, | Agente 
sit at ra Vv m time me, an A. ° ° 
eraats loans on approved negotiable securities. J. T. MOLINEUX 
CHRISTOPHER R. NUGENT, Manager. Buy and Sell Sterling and Continental Bxohange 
and Cable Transfers; grant Commercial and Travy- 


elers’ Credits, avallabie in any part of the werld 
issue drafts on and make collections in Chicage and 
throughout the Dominion of Canada. 

Ee. Cc. 


London Office, 47 Threadneedle St., 
F. WILLIAMS TAYLOR, Manager. 


Bebe" Bank of Canada 
cama OFFICE MONTREAL 





NEW OFFICE, 63 and 65 Wall Ss. 


RAMSAY, )jAgent 
bad Py CROOKALL, } — 


SUBSORIBED CAPITAL, $95,741,700 Se Sao “Brie 

PAID-UP OAPIFAL, - 10,906,187 | Gcjeu te ceress. Dvj om panaeey eryeee 

RESERVE FUND, - - 17,951,568 | ciers’ Credits available in any part of the wortd. 
Sir EDWARD H. HOLDEN. Bart.. London Agents—The London Joint Stk. Bk., Bté 





Foreign. 





Bertiner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschafi, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - 
Reserve, - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schwelzerischer Bankverein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva 


Agencies at Rorschach. Chiasso and Herisau 
LONDON OFFICE, 43 Lothbury, & C. 
Capital paid up, . Frs.75,000,000 
Surplus, . . . . Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, - = = = LONDON, 
Cable Address—Natdis: London. 


E. C. 


Subscribed Capital_..............--- $21,166,625 
eee Stee... i. enc mnmnweaee 4,233,325 
i ee 2,260,000 


($5=£1 STERLING.) 


TICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 214 Per Cent. 


Approved bank and mercantile bills discounted. 
Money. received on d it at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 





DIRECTION DER DISCONTO-GESELL- 
SCHAFFT 53 CORNHILL. E. G 


Loans granted on approved negotiable securities. 
PHILIP.HAROLD WADE, Manager. 





Anglo-Austrian Bank 


Established 1864 





CAPITAL PAID UP-------------- $16,000,000 
(80 Million Crowns) 
RESERVE FUND..-.---------------. 33,400,000 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Innsbruck, ae! 
Linz, Lobositz, Marburg, Pardubits, 

. Prossnitz, Saaz, Teplitz, Tomtaen. tans Trav- 
tenau, Trieste, Wels, Znaim 


Commandite: Messrs. Hofmann & Kottlarsia' 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 


Codes: Hartfield's Wali St., W. U. & Liebe 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) --.-$15,000,00c 
Reserve Fundsin Goid_--$15,000.000|__.. 31,000,008 
lin Silver_. 16,000.000/ 

Reserve Liabilities of Proprietors. _.- . 18 908 000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IB 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLB 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 








CAPITAL (fully paid) - - $26,342,000 
(180,000,000 crowns) 
RESERVE FUNDS - - - $7,900,008 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Sacmed, 
Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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Canadian. 


‘Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SURPLUS........................ 

NEW YORK '§ OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
peeege and Cable Transfers, Commercial and 
veler’s Credits. Collections made at all points. 


Banking and Exchange business of every de- 
toription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland. 
Lieyd's Bank, Limited, 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 


Paid-up Capital.....-...--- £1,000,000 Sterling 
sg i, eee £520,000 Sterling 


Head Office: 
6 Gracechurch Street, London, E.G 


New York Office: 52 Wall Street. 

H. M. J. McMICHAEL, | Agents. 

W.T. OLIVER, 
@ Buy and sell Sterling and Continental Exchange 
andigOabie Transfers. Grant Commercial and 
Travelers’ Credits, available in any part 
world. Issue Drafts on and make 
in all parts of the United States and Canada 
&4 Agents for Banco de Londres y Mexico 

Mexico City and Branches 














THE BANK OF NOVA SCOTIA 
PALDAUP CAPITAL. ....-.....----88,000,008 
OUNPUIOE. 2.3... a4 cccsetnn cd 35,650,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

69 branches throughout Canada, Newfoundland, 
Guba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Traveler’s 
Gredits issued, available in all parts of the world. 
Bills on Canadian or West Indian nts favorably 
qanotiaced. or collected, by our nches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, J.J. REED, 
President. Vice-President. 
A. H. BEIMACKENZIE, Manager. 
SON. LIONEL G. GUEST, Sec’y-Treasures. 


DIRECTORS 
4LFRED BAUMGARTEN, C. R. HOSMER 
Capt. D.C. NEWTON (Montreal) 
&. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
investment Securities 


COBRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 
Toronto Montreal London, Eng. 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving deatis 
ét. James Street MONTREAL 





Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Bosten 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 
Investment Seouritices 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Canadian, 





THE 


INVESTMENT TRUST-CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.. 
LONDON, ENG. TORONTO, GAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
MONTREAL 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $5,280,083 
71 BROADWAY NEW YORK 





R. L. DAY & CO. 


37 Wall St. 36 Congress St, 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Munielpal and Raliread 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Ce. 


BANKERS & BROKERS 


68 STATE ST., 94 BROAD &T.j 
BOSTON NEW YORE 
NEW BEDFORD NOBWIOn 


Members Boston and New York Stock 
Exchanges. 





Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stoek Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allo'ved on deposite 
Subject to Draft. 





180 3. 16th &t. 





37 Wall St. 
NEW YORE . 


PHILADELPHia 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPAN' 


BANKERS 
Members of the New York Stock Exchange 


Celerade Springs London 
COLORADO ENGLA®™: 


Electric Power Securities 


24 Broad Street 
NEW YORK 





C. I HUDSON & CO. 


Hos. 34-36 WALL ST., NEW YORE. 


Gembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO.,|“ 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


A. M. KIDDER & CO. 


BANKERS 
§ NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Bay = sell on commission stocks and bonds, and 


“RAILROAD BONDS 
GUARANTEED STOCKS 








P. W. BROOKS & CO. 


Public Utility Bonds 
Yielding from 5% to 5.75% 


115 Broadway, NEW YORK 
Augusta, Me. Boston 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members} 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
821 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Clark. nvgdse, é A 
First Nation a 





George P. Schmid J. Prentice Kellogg 


Frederic Gallatin J William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y Stock Exchange 
111 Broadway 
NEW YORK CITY 


Telephone: 3155 Rector Cable: ‘‘Orientment.’’ 


Chas. H. Jones & Co. 
Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


e maintain an gyrate once ITIBS — 
BARTMENT which ‘re + | in 
Dividend-Paying Stone 0 ailroa Supel 
Companies 

If Seveted ‘write Yor our quotation sheet *‘C’ 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
490-1-2-3-4 Rector 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 
Open Market Securities Department 


HORACE HATCH, Manager. 
Dealers in Investment and Other Securitie* of the 
United States and Canada ~~ 








BANK OF HAVANA 


76 CUBA STREET / 








CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H. Post | 


New York Committee 


Acts as Cuban correspondent of Americar 
banks and transacts a general banking business 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Estabiished 1859 
CapitalFully Paid - - $1,000,000 
Surplus and Undivided Profits $600 ,000 ‘ 


OFFICERS. 

W. M. Ladd, President. R.S. Howard Jr., Asst. Casb 
E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash 
Interest paid on Time Deposite and Savings Accounts 
Accounts of Banks, Firms, C Corporations and Individuals 

solicited. We are prepared to furnish depositors 

every facility consistent with good banking. 








T. W. STEPHENS & 00. 


BANKERS 
2 WALL STREET, NEW YORK, 


INVESTMENT BONDS 


Interest allowed on accounts of 
Individuals and Corporations 





Effingham iil & Co. 
Members N. Y. Stock Exchange 
BANKERS 
Ili BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brekers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





fenry G. Campbell 
James G. Mac 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


Edwin P. Campbel) 
Lean 





JOHN H. DAVIS & CO. 
BANKERS AND BROKERS, 
No. 10 WALL STREET. 


Members N. Y. and Phila. St 
Orders for Stocks and Bonds Gace —- ai 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 














GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 


Telephone 4218 Beekman, NEW YORK, . Y 


Negotiations, Investigations,Settlementa, 
In or out of New York City 


Satisfactory References 
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PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S. & W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


dames 8. Kuhn, L. L. M’Clelland, 
President. Seo. & Treas. 
PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 
PITTSBURGH ano NEW YORE 








J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B’way: N. ¥. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 




















248 Fourth Ave. | 
INVESTMENT SECURITIES | 


| 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL | 


Members Pittsburgh Stock Exchange 
Commonwealth Bidz. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 

PHILADELPHIA. | 

Ww. G. HOPPE H. S. HOPPER, 
Members of Fsniladelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
teymation cheerfully furnished regarding present 
weldings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadel phia. 


{ PHILADELPIA STOCK EXCHANGE 
MEMBERS| NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St.. - Philadeiphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 












































OTTO MARX & Co. 
BANKERS AND BROKEBES 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. - = TENN 











Singer Bldg. | 


Bankers and Brokers 
STOCKS AND BONDS 














NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 


AUGUSTA, GA 


Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH 
AUGUSTA, GA. 

ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 5% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 
HILLYER TRUST CO. 


























Capital and Surplus, e - - $300,000 
BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 
KANSAS CITY, MO 
W. H. McCRUM 


INVESTMENT OO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


PROVIDENCE. 
Richardson & Clark 
35 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 




















MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C, WILSON 


ew York Stock Exchange. 
MEMB ER{Osieace Board of Trade. 
(Stock and Bond Exchange, 8. ? 


Private Wire to Chicago and New York. 
SAN FRANOISCO LOS ANGELES 
Branch, yong Hotel, Coronado Beack. 


rrespondents, 
Harris, Winthrop & Co... New York & Chicage 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg.. SAN FRANCISC® 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATIOS 
BONDS 


California Issues a Specialty 
Correspondence Inetied 
LOS ANGELES SAN FRANCISCS 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 4%% TO6% 
LUS ANGELES PASADERe 





BARROLL & CO. 
BONDS 


Merchants’ Exch. Bidg. H. W. Heiman Biés 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHABGs 


LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 
Denver, Colorado 

Denver City Tramway 5s 

Denver Union Water Co. bds. & stks 

Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 

Colorado Telephone Co. stock 

Cities Service Co. stock 

Denver District Improvement bds. 6% 

Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


ROCHESTER, N. Y. 


High Class 6% Bonds 
wre Stock Bonus 
fer particulars 


JOHN. ‘A. BURGESS 








2 WALL ST. NEW YORK 


Member Rochester Stock Exchange 
164-105 Wilder Bldg. ROCHESTER N.Y. 


PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND ~« «- «- «= MAINS 








Chas.H.Payson Geo.S.Payson Herbert Payson 
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ST. LOUIS. CHICAGO. CLEVELAND. 
GREENEBAUM SONS a 
BANKERS BORTON & BORTON 


WE OWN AND OFFER 
Subject to prior sale 


$100,000 


CITY OF ST. LOUIS 


4% Bonds 
Due 1929 





Price on Application 





A. G. EDWARDS &SONS 
St. Louis New York 





William R. Compton Co 


Mehts.-Laclede Bldg. 205 LaSalle St. 
8ST. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH & CO. 


CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
GINCINNATI, - - - = = OHIO 


INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg.. | INDIANAPOLI: 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidz.. INDIANAPOLIS 


























PROVIDENCE. 


ALBERT P. MILLER Jr 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, B. I. 
Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 808 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 





Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Ohicago First Mortgages and Bonds for sale. 


tasue Letters of Credit for travelers, availabie in 
all parts of the World. 


General Domestic and Foreign BankingBusiness. 
Gorrespondence Solicited. 


Send for our latest lists of Securities. 





INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


A. O. Slaughter & Co., 


BANKERS & BROKERS 
188 MONROE STREET, 


CHICAGO, ILL. 

New York Stock ck Exchange. 
New York ton Exchange. 
New York Coffee Exchange, 
New York Produce Exchange. 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange 





— 





Sanrorp F. Harris & Co.| 


INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OP CLEVELAND AND NORTHERN Onu: 
MEMBERS CLEVELAND STOCK EXCHANG® 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, Ofii: 





BOSTON. 
BONDS 


AND 
PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONs 


H. C. Gibbs & Co. 


60 State Street BOSTON 











ALBANY, WN. Y. 





Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on A pplication 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
BALTIMORE 


POE & DAVIES 
Members 

















PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 


Accountants. 











HASKINS & SELLS 


CERTIFIED PUBLIC ACCOUNTANTS 


30 BROAD STREET 
NEW YORK 





LONDON, E. C., 30 Coleman St. 











Baltimore Stock Exchange 
CHICAGO ST. LOUIS CLEVELAND 
Seaboard and Coast Line Issues PITTSBURGH BALTIMORE 
Local and Southern Securities 
SAINT PAUL. 
pace tie eae | CY SRAND, 
raul Gas Ligh . Bs, 1944 ROSS BROS & 
Stir City Tdephoas Co. ist 5s MO NTGOM ERY 


Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 
MINNEAPOLIS. 


WELLS & DICKEY CO 


MINNBAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 
} A ood Cite ity Ragld Tre Transit ait System Bonds 

polis Nati Stocks 




















BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 
SPECIALISTS IN 








Buffaie and Western New York Securities 





Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bidg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL _INSTITU- 


INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Bec neny Statemen 
erlodical Audits nt ‘Accounting 











NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 
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Stone & Webster 


147 Milk Street, 
BOSTON 
First Natl. Bank Bidg. 
CHICAGO 


5 Nassau Street 
NEW YORK 


We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of owr organization 
to yield 


5% to 614% 
Our Manual 


describing these companies will be sent 
upon request. 





Tax-Exempt Guaranteed Stocks 


PUBLIC SERVICE CORPORATION 
to net 534%. 
Unbroken dividend record of 65 years. 


RAILROAD CORPORATION 
to net 434%. 
Unbroken dividend record of 35 years. 


W.E. HUTTON & CO 


Members New York Stock Exchange 
Established 1886 
Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago. Sas 
Francisco and Los Angeles 





Adrian H. Muller & Son 
AUCTIONEERS. 
Regular Weekiy Sales 


OF 


STOCKS and BOND8 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET; 
Corner Pine Street. 








Liquidation, 


en ee ee 





NOTICE 
® The First National Bank of Yazoo oe. 
at Yazoo Cig. in the State of Mississippi, is 
closing its affairs. All note holders and other 
¢reditors of the association are, therefore, hereby 
notified to present the notes and other claims 


forfpayment. 
C.S. GUNN, Cashier. 
Dated, March 10th, 1911. 


located 


~ 


Current Bond inquiries. 





SHOULD BUSINESS MEN 
BUY STOCKS ? 


Send for Booklet answering this 
| question, which will be mailed 
| gratis on request. 


Address Compiling Offices 
of Babson’s Statistical Or- 
ganization at Wellesley 
Hills, Massachusetts. 


Largest Organization of its Class 
in the United States. 


Gumberland Telephone & Tel. 
| Co. 8% Stock 


This is one of the very best of the 
subsidiary companies of the American 
Telephone & Tel. Co. It has practically 
no bonded debt and a_ consecutive 
quarterly cash dividend record of 28 
years. 

Write for latest circular; also Com- 
pany’s annual statement for year 1910. 


_GOULDING MARR 


BANKER & BROKER 














Nashville Tennessee 
MUNICIPAL 4% 
RAILROAD to BONDS 
CORPORATION ) 6% 





| Selected for Conservative Investors. 
Lists Mailed Upon Application 


| 
| 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 





| 
| 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Fort Wayne & Wabash Valley Trac. 5s, 1934 
Union Traction Co. of Indiana 5s, 1919 
Fort Smith Light & Tract on Co. 5s, 1944 


SAMUELK.PHILLIPS &CO. 
| 421 Chestnut St. Philadelphia 


| Mem bers of Philadelphia Stock Exchange 





L. F. DOMMERICH & CO. 


NEW 
General Offices, 


YORK 
57 Creene Streei 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS 


FOR MANUFACTURERS. 
AGENTS AND OTHERS 


FOR OWN ACCOUNT 


Established over 60 Years 





WANTED 


Seattle-Tacoma Pfd. & Com. 
Chic. Sub. Water & Lt. Co. 5s 
Santa Fe County, N. M., Bonds 
Boise=Payette River Elec. 6s 
Alfred Light & Power 5s 
Evansville Electric Ry. 4s 

New Hamp. Elec. Ry. Pfd. & Com 
Bodwell Water=Power Co. 5s 
Council Bluffs Water Wks. Co. 6s 
Houston Water=-Works Co. 6s 
Austin, Tex., 4s & 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State street Bostenrn 





WANTED 
Glens Falls Gas & Elec. 5s, 1919 
Whitman & Barnes Co. stock 


Lincoln Trac. Co. preferred 
Pere Marquette RR. stocks 
Bodwell Water Co. 5s 


North Platte Water Co. 6s, 1914 

American Investment Securities stocks 

Utah Light & Power 4s and 5s 

Chicago Rawhide Co. stock 

Central Union Telephone 5s, 1919 

Haverstraw Water Co. 5s 

Blake & Knowles Steam Pump preferred - 

New York & New Jersey Water Co. 5s, 1920 

Ann Arbor Water Co. 5s, 1913 . 
Recaiets 

926 . 


Michigan Lake Superior Power Co. 
Sheboygan Light, Power & Ry. 5s, 
Appleton (Wis.) Water-Works 5s, 1920 
HOTCHAIN & CO. 
Specialists in Inactive Securities 


Stock Exchange Bidg., Boston 
Telephone 3448 Main 


New Orleans Mobile & Chicago 5s 
Acme Harvesting Machine, com. & pf. 
Crystal Water Co. 5s 

Austin (Texas) 4s—5s 

Pierre (S. D.) 3s 

Guanajuato Red. & Mines 6s & Stock 
Council Blufis Water-Works Co. 6s 


F.W. MASON & CO. 8 St's,5 


* Boston, Mass 
WANTED— 


Northwest Power & Light Co. Stock 
Portland Electric Co. Preferred 

Council Bluffs, lowa, Water Co. ist 6s 
Norfolk & Southern New Stock 

Duluth Superior Traction, Preferred 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 

ALL LOUISVILLE LOCAL SECUR' TIES 


S. C. HENNING & CO. 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 














Nevada-California Power Co. bonds and stock 
Denver & N. W. Ry. 5s and stsck 

Northern States Power Uo. 

Denver Gas & Electric 5s 

Northern Idaho & Montans Power Co. 


JAMES N. WRIGHT & CO 
DENVER, OOLO. 


Setablished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


‘6 BROADWAY NEW YORK 





The Government Accountant 

P.O. BOX 27, MAIN OFFICE, 
WASHINGTON, D.C. 
IF FICIAL ORGAN OF THE ASSOCIATION OF 
\MERICAN GOVERNMENT ACCOUNTANTS. 
\{ MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
\ND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


tO BE FOUNDIN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OF FICES. 








Sample Copy li cents. Per Annum $1 50 
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Gurrent Bond Inquiries. 








RRP RAARAAS 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 





Rio Grande Junction 5s, 1939 
Central Branch 4s, 1919 & 1948 
Pittsburgh Shawmut & Northern 4s & 5s 
Kansas City Mexico & Orient 4s, 1951 
Le Roy & Caney Valley Air Line 5s, 1926 
Boonville St. Louis & Southern 6s, 1911 
Pittsburgh Terminal Railway & Coal 5s, 1937 


Bush Terminal Co. 4s & 5s 
Rio Grande Southern 4s, 1940 


PAPAL PAL AP AAD 





Evansville & Indianapolis 6s 
Florida Southern 4s 

Nashville Florence & Sheff’d. 5s 
Ill. Cent., St. L. & Louisville 34s 
Minneapolis Gas Light 5s 

N.Y.& Queens El. Lt. & Power 5s 
Sloss Iron & Steel 6s and 44s 


G W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 








Kansas City & Northwestern 5s, ‘‘Series A’’, 1933 
Verdigris Valley Independence & Western 5s, 1926 
Colorado Springs & Cripple Creek Dist. Cons. 5s, 1942 


AND ALL OTHER SECURITIES DEALT IN 








Central Vermont ist 4s, 1920 
Providence Securities deb. 4s, 1957 
Central of New Jersey gen. g. 5s, 1987 
Cuban Government Internal 5s 
Western Pacific Ry. Ist 5s, 1933 

N. Y. & New Haven conv. 6s, 1948 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 





20 BROAD ST. NEW YORK 
We Offer 
ATLANTA, GA. 

New 4%s 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA GA. 





Complete List of Railroad Bonds 
Legal for Savings Banks and 
Trust Funds in New York State 


Coptes of this List will be mailed 
Free, on Application. 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





Rallroads Public Service 
G. K. B. WADE 
BONDS 
STOCKS 


49 Wall Street 
New York City 


Investments for 
Estates, Individuals 





We Want to Buy 


Fairmont Coal 5s 

Catawba Power 6s 

Continental Coal 5s 

Consolidation Coal 4s 
Wladikawkas Ry. (Russia) 4s 
Kanawha & Hocking Coal & Coke 5s 
Pittsburgh & Westmoreland 5s 


J.H. BECKER & CO. 


tel. 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Company 


ZOSTONn 
Philadelphia Providence 





LIBBEY &STRUTHER: 


55 Cedar Strect 
NEW YORK 


New Haven 6s 

River & Gulf 4s 

American Dock & Impt. 5s 
Central Branch 4s, 1948 

Colo. Sprgs. & C. C. Dist. 1st 5s 


Allegh. Val. Ry. Co. Gen. M. 4s, 1942 
P.C.C. & St. L. 4s, Ser. “G’’, 1957 
Reading General Mortgage 4s 
Winston-Salem Southbound Ry. Co. ist 
4s, 1960 (Guar. by N.& W.&Atl.c. L.) 
Am.Ice Co. ist & Gen. M. 5s, Feb., 1914 


MELLOR & PETRY 


Mem bers 
New York and Philadeiphia Stock Exchange 


104 S. Fifth Street Philadelphia 








We offer, to yield 4.830%, $50,000 Long-Date 
4% Bonds of a Railroad which has an unparal- 
leled record for continuity of dividends upon its 
stock, whichis quoted at 260 bid. Particulars 
upon request. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 


Members of Baltimcre Stock Exchange 





New York State Railways, common 
Mohawk Veiley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK 156 .tecto 


BANGOR & AROOSTOOK 
ist Main Line 5s, 1643 
Piscataquis Div. 5s, 1943 
Refunding 4s, 1951 

And All Other Issues 


BURCESs, LANC &CO. 


Private Wire 
NEW YORK BOSTON 
34 Pine Street 60 State Street 


Mahoning & Shenango Railway & Light 
Co. First Consolidated Refunding 
5s, due 1916. Free of tax in 
Pennsylvania. 
Consolidation Coal Co. First & Refund- 
ing 5s, due 1950. 


WURTS, DULLES & CC 


126 S. FOURTH ST.., PHILADELPHI»s 








Telephone Lombard 106@-1061 








Robt Glendinning &C» 

400 Chestnut Street, Philadelphia. 

Richmond-Washington Guar. 4s 

P.C.C. & St. L. 4s, Ser. A and B 

N. Y. Phila. & Norf. 1st 4s 

Long Island RR. General 4s 

Columbus & Toledo 1st 4s 

Choctaw O. & G. ist and Cons. 5s 

White & Black River Valley 5s 

Public Service Corp. N. J. Gen. 5s 





WANTED 
St. Louis Rocky Mtn. & Pacific 


Com. and Pref. and Bonds 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 60 Congrese Street 
Private telephone between New York and Boston. 








Wisconsin Minn. & Pacific RR. 
First Mtge. 4s, due 1950 


Western Pacific Railway Common 





SUTRO BROS, & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 





WANTED 
St. Paul & Sioux City 6s, 1919 
Norf. & West. Ext. & Impt. 6s, 1934 
Cedar Rapids & Missouri River 7s, 1916 
Mobile & Ohio 1st 6s, 1927 
Chicago & N. W. Cons. 7s, 1915 
Chicago & Pacific Western 5s 


SLAKE & REEVES 


Yel. 1504 John 84 Pine Street, New York 





Mohawk Hydro-El. Co. ist 6s,"Nov. 1940 
Rockford El. Co. ist & ref. 5s, Mch. 1939 
Muncie Elec. Lt. Co. ist 5s, July 1932 

Georgia & Alabama Term. 5s, Dec. 1948 
Saginaw Valley Trac. ist 5s, Feb. 1920 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 


ALLENTOWN GAS CO. 5s, 


A & O., 1924 
Controlled and Operated by the U. G. I. Co. 


These bonds are now a first mortgage, limited 
to $500,000 (all of which have been issued), 
secured by the entire assets of the Company, 
which include all rights, privileges and franchises 
now owned or hereafter acquired. 

The franchises are both perpetual and exclusive, 





and according to the Census of 1910 the city has 
a population of nearly 52,000. 

These bonds are exempt from Pennsylvania 
State Tax and are subject to redemption as an 
entire issue at 105 and accrued interest. 

We offer a limited number of the above bonds 
and consider them a safe and most attractive 
investment. 


Price and particulars upon request. 


REED A. MORGAN & CO., 


West End Trust Co. Bldg. 
PHILADELPHIA, PENN. 


Members of the Philadelphia Stock Exchange. 
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am AAR nnn 


N.& W. Ry. , Poca. C. & C. 4s, 1941 
Cons.Wat. Co. of Utica deb. 5s, 1930 
New Jersey Steel 1st 6s, due 1925 
American Chicle Co. Common 
Lawyer’s Westchester M. & Title Co. 
American Graphophone Co. Pref. 
Mahoning Investment Co. Stock 
Mays Department Stores Preferred 


Gude, W teanill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


Atlantic Coast Line Cons. 4s, 1952 
American Tel. & Tel. Col. Tr. 4s, 1929 
Iron Mountain, River & Gulf 4s,1933 
Missouri Pacific 5s, 1920 

Terminal Assn. of St. L. Cons. 5s,1944 
New York City 41{s, 1960 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANG? 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 

“NEWROSE’ 
PRIVATE WIRE TO ST. LovIS 








O'Gara Coal Co. 5s, 1955 

Schwarzschild & sbash Val 6s, 1916 
Fort Wayne & hye alley. bs, 1934 
Beech Creek Coal 1944 

E. W. Bliss Co. Se 

nternational Text Book ; Common 
Nassau & Suffolk Lt. 5s, 1935 

Western Pacific 5s, 1933 

Southern Railway 5s, Notes ,1913 
Toronto Hamilton & Buffalo 4s, 1946 


We will furnish quotations in All Inactive or 
Listed Securities. 


We Specialize in Coal Company Bonds. 


MEGARGEL & CO. 


BAN KEES 
& Nassau Street 





NEW YorKR 





Texas & New Oripons 5s, 1943 

Western Pacific 5s 

International ww X Northern 2nd 5s 

East Tenn. ALS & Ga. Cons. 5s, 4 

Amer. & Tel. Collateral, ‘4s, 192 

Toronto Hamilton & Buffalo 1st ra 1946 
St. Louis Iron Mt. & Southern 5s, 1931 
St. Louis San Fran. 44% Notes, 1912 


EYER & COMPANY 


Tel. 7760 1-2-8 Hanover 
87 Wall Street NEW YORK 


. how Orleans Mobile & Chicago 5s 
- +» Phelps-Dodge Stock 
- Alabama State 3 \%s and 4s 
- New Mexico Ry. & Coal 5s 
- Dawson Ry. & Coal 5s 
- Automatic Electric 6s 
American Steel Foundry 4s 
International Salt 5s 


DOUGLAS FENWICK & CO 


Tel. 4220 John 34 WALL STREET 








Erie, Long Dock 6s, 1935 

Wis. Cent., Sup. & Dul. 4s, 1936 
Del. & Hudson Ref. 4s, 1943 
Oswego & Rome 2nd 5s, 1915 

West Jersey & Sea Shore 4s, 1936 
Western Union Tel. Coll. Tr. 5s, 1938 
Cc. B. J. Q. (Ill. Div.) 34s, 1949 
Jackson Lans. & Sag. 34s, 1951 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New Yerk. 
Private wire to Philadeiphia. 





Cotfin & Company 
34 Pine St.c,00 eee Sonn New York 


OFFER 


International Traction of Buffalo 4s 
Oregon Electric Ry. 5s 

Terminal Assn. of St. Louis 4s 
New Haven Deb. 4s, 1947 & 1955 
N.Y. Lack. & Western Terminal 4s 
Lewiston Augusta & Waterville 5s 
Ced. Rap. Iowa Falls & N. W. 5s 
Maine Central 4s, 1912 


rn an enw ne 








We Offer 
A First Mortgage Railroad Bond 
to net 5.15% 


Issued at less than 60% of actual cost of 
property. Current earnings equal to 190% of 
interest requirements on the issue. Sinking 
fund beginning 1913, 24%% of gross earnings. 
Road connects with four transcontinental systems 





Capital $5,000,000 





Write for our Circular A-807 


Guaranty Trust Company 
of New York 


28 Nassau Street 


Surplus $18,000,000 














OFFERINGS WANTED 


Aurora Elgin & Chicago ist Mtge. 5s, 1941 
Evansville Gas & Elec. Lt. 1st Ref. 5s, 1932 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Wa!nut 22-90 Keystone Race 4-99 


N.Y. & Queens El. Lt. & P. 5s, 1930 
Lackawanna Steel Conv. 5s, 1915 
Westingh. El. Mfg. Co. deb. 5s, 1973 
N.Y. & Westchester Ltg. 4s, 2004 
New Amsterdam Gas 5s, 1948 

St. Paul City Cable 5s, 1937 


PATERSON & CO., 


Tel. 1986-6-7 Rector 20 Broad St.. N. Y¥ 


OFFERINGS WANTED 
Fourth National Bank Stock 


GILMAN & CLUCAS 


ist Nat. Bank Bidg.. 84 Pine Street 
NEW HAVEN, CT. NEW YORn 











Holders of 


Pennsylvania Water & Power Co. Stock 


Communicate immediately with 


George B. Atlee & Co. 
BANKERS 
Members of the Philadelphia Stock Exchange 


119 S. Fourth St. Philadeiphia 





Rquipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


J. K. Rice, Jr. & Co. Will Sell 


50 American Caramel Com. Stock 
50 American Chicle Com. Stock 
25 American Express Stock 
z Del. Lack. & West. Coal - oo 
50 E. W. Bliss Co. Com. Stoc 
300 Electrical Securities Pfd. Stock 


J K. Rice, Jr. & Co. 


Phones 7460-7466 Hanover. 33 Wall St.. N.Y. 


| Qhio Municipal Bonds 
OFFERINGS WANTED 


Cc. E. DENISON & CO 


BOSTON AND CLEVELAND. 











WANTED 


Decatur Gas Elec & Li ght Gens. oi: 1933 
Decatur ist -~ 

tur Gas & Flee: *. 97930 
Toledo Fremont & Kook ist 5s, 1920 


EDWARD Vv. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA, 
Telephones, Bell- Spruce 3782. Keystone.Race 630. 





Consumers Power Company 
in Michigan 


Pref'd 62% Stock to net 6.30% 


Special Circular on Request 


Wm. Hughes Clarke 


415 Ford Building, Detro't, Mich. 





Toledo Terminal ist 414s, 1957 
Minneapolis & St. Louis 4s, 1949 
Kansas & Colorado Pacific 6s, 1938 
Wabash Railroad Bonds 

St. Louis Iron Mt. & Southern Bonds 


WOLFF & STANLEY 


Tei 6557 Broad 27 William St.. N. ¥ 





WANTED 


Eastern Pennsylvania Rys. Co. 5s 
Detroit Edison Conv. 6s, 1921 
Fidelity Phenix Insurance Co. Stock 
Federal Light & Tract. Co. Common 
Commonwealth P. Ry.&Lt. Co. Pref. 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 


Jersey City Hoboken & Paterson 
Street Ry. Co. 


4s, due Nov. 1949, 
BOUGHT AND | SOLD 


W.E.R. SMITH & CO. 


20 Rroad Street . - New york 











Kansas & Colorado Pacific 6s 
Western Pacific 5s 


Cincinnati Ham. & Dayt. Gen. Mortgage 
Indiana Illinois & lowa 4s 


East Tenn. Virginia & 


Georgia 5s 


Alabama Central 6s 
Wisconsin Minn. & Pacific 4s 


St. Louis & San Francisco 41%4 & 5% 


Notes 


Pere Marquette 4s & 6s 
Central Vermont 4s 


WERNER BROs., 


Tel. 4800-1-2-3-4-5 Broad. 


Ohio River Ist 5s 


__ Georgia & Alabama Consol. 5s 


s. & GOLDSCHMIDT 
25 Broad Street, N. ¥ 
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Financial, 





Kinancial, 





The Trustees, in conformity with the Charter of the Company, submit the following statement of its affatrs 


Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910 


Premiums on Policics not marked o 
Total Marine Premiums 
Premiums marked cff {rom ist Janu 


Rent less Taxes and Expense... PREETI T EL TT 146,586 91 $520,158 41 
Losses paid during the year which were estimated In 1909 
SO aaa $504,311 33 ie La | 
Losses occurred, estimated and paid in 1910_............. 1,021,356 12 $1,525,667 45 
ROU DVO. ccna ceedsedcccoennnee $195,931 27 
ROI RSUTENCB a wctawe decctss ce igiactes 402,106 63 598,037 99 


Returns of Premiums.........-... 


Expenses, tncltiding offivers’ salaries 
newspapers, advertisements, etc 


ASSETS. 

United States & State of New York 

S.ock, City, Bank and other Se 

curittes 
Special deposits in Banks &TrustCos. 
Real Estate cor. Wall & WiitlamSts., 

& Exchange Place_ $4,299,426 04 
Other Real Estate & 

claims due the com- 

pany 75,000 00 


Premium notes and Bilis Receivable 

Cash in the hands of European 
Bankers to pay losses under poll- 
cles payable tn foreign countries. 

Cash in Bank and N. Y. City rev- 
cnue bonds 





\egregating 


$13, 274.497 90 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 


on the 31st of December, 1910 
ff ist January, 1916 


ary, 1910, to 3ist December, 1910 
$373,571 50 


20th, 1911.. 


$3,981,997 35 
685,546 90 











$927.629°55 





and cierks’ compensation, stationery, 


~ $132,65 51 56 56 
$363,223 39 


> 





LIABILITIES. 


Estimated Losses and Losses Un- 
settled 
Premiums on Unterminated Risks. 
Certificates of Profits and Interest 
Unpaid 
Return Premiums Unpaid 


Se 
ex 
ote 
eo 
20 


& Claims ‘ot settled, including 
Compensation, OE 
Certificates of Profits Ordered Re- 
deemed, Withbeld for Unpaid 
Premiums 


4,374,426 04 
1,134,448 70 


210,435 74 “In 
Real. Estate Reserve Fund... 


935,478 76 





wee ew em ee ewer eee 


Aggregating 


3 


Reserve for Re-insurance Premlums 


160,000 00 
22,459 61 
7,441,100 00 
400,000 00 


$12,019,787 64 








A dividend of Interest of Six per cent on the outstanding certificates of profits wlll be pald to the 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 
The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 


or their legal representatives, on and after Tuesday the seventh of February next, from which date all | 


J. G WHITE & CO. 


interest thereon will cease. The certificates to be produced at the time of payment and canceled. 
A dividend of Forty per cent Is declared on the earned premiums of the Company for the year 


ending 3ist December, 


certificates will be issued on and after Tuesday the second of May next. 


1910, which are entltied to participate in dividend, for which, upon appll- 


cation, 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 

TRUSTEES. 

FRANCIS M. BACON, HERRERT L. GRIGGS., CHARLES y come = 
JOHN N. BEACH. CLEMENT A. GRISCOM, DALLAS B. PRAT 
ERNEST C. BLISS, ANSON W. HARD, e GEORGE W. OUINTARD, 
VERNON H. BROWN, THOMAS H. WUBBARD, A. A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 


JOHN CLAFLIN 


CHARLES D. LEE 


DOUGLAS ROBI 
SCHW. 


NSON, 
WAB 


GEORGE C. CLARK, LEANDER _N. yeas VELL GUSTAV H. ° 
CLEVELAND H. DODGE, GEORGE H. WILLIAM SLOANE, 
ee ee oo ar. CHARLES H. MARSHALL, LOUIS STERN, 
RICHARD H. NICHOLAS F. PALMER, Wins A. STRE 
PHILIP 2. Ss. FRANKLIN, HENRY PARIS EORGE E. TURNURE, 


RISH, 
ADOLFP TavERStRDe, 


A. 4 nag 
CORNELIUS ° ELDERT. 
WALTER WOOD PARSONS. 
CHARLES E. FAY, 


e- President. 
2d Vice-President. 


ce- President. 
JOHN H. JONES STEWART. 4th Vice-Prestden, 

















37°43 
COLONIAL BRANCH: 





222 Broadway. New York. 
CAPITAL AND SURPLUS $8,000,000 


The 


Trust Company of America 


WALL STREET, NEW YORK. 
LONDON 








invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description 


$5 Gresham Si. 


OFFICE: 














liberal 





As your reserve depositary, 


CAPITAL AND SURPLUS, 


PITTSBURGH, PA. 
this 


bank offers you perfect service and 


interest on your balances. 


MELLON NATIONAL BANK 


$7,000,006 








| 


| 





Zire 


(Citizens Central 
Dational Bank 
of Rew Bork 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W.-M. Haines, Asst. Cashier 


Capital $2,550,000 
Surplus and Profits $1,700,000 


R. T. Wilson & Co. 


$3 WALL STREET 
REW YORE 





uginecrs. 





Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, ills. San Francisco, Cal. 


investigations saad Rogerts on Elsctris 


way Gas, Electric Light asd Powe 
perties, Irrigetion Systems, &c.. fos 
Financial Institutions and Invesicrs. 


Electric Railways, Electric Light and Power 
Plants, Gas Plants, Financed, 
Designed and Built. 


London Corresporeéetiis: 
J. G@. WHITE & CO., TAmiirs, 
@ Cloak Lane, Cannon Si,. i 


C. G. YOUNG 


Eagineering and Conttruction 


e — 





Plans, Methods, Operation SIXTY 
Pablic Utilities and Industrial? WALL ST., 
NEW YORK 


Reports for Financing» 


Mem. Am. Soc. C. &. 


H. U. WALLACE 


ENGINEER 

Examinations, Reports, Supervision of 
construction and operation of yy and Steam 
Railroads, Power Plants, Transmission lines, 

Central Stations and frrigation projects, &c. 
Ex-Supt. illinois Central R.; C Engineer 
Iliinois Central RR.: and Gen’! Manager Chicago 
Lake Shore & South Bend Flectric Ratiway 


Marquette Bide. CHICAGO, ILL. 


Frederick H. Lewis 
Civil and Mechanical Engineer 
Consulting Engineer 

Birm ringh: im, Ala. 


Brown-Marx Bldg. 


Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 





Wining Bupgineers 


H. M. CHANCE 


Consulting Mining Engiceor end Geologist 


304L AND MINERAL PROPERTIES 








Examined, Developed, Managed 
837 Drexel Bidz.. PHILADELPHIA, PA, 
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TO HOLDERS OF 


Interborough - Metropolitan 
Company 


Voting Trust Certificates 
and Preferred Stock: 


Pursuant to the terms of the Voting Trust 
Agreement, the undersigned, the duly appointed 
successors of the Voting Trustees named therein, 
have filed with their agent their certificate for 


period of five years after March 6th 1911, and the 





| 


= Dividends. 


WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 





THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
| HOUSE ON AND AFTER 

MARCH 1ST, 1911. 
Cleveland & Pittsburgh RR. Co. Reg. Guar. 


! 


} Cleveland Akron & Columbus Ry. 


| Lima, OF ® Jater Vorks 5s. 
the renewal of the Voting Trust for a further | alo, Water Works 50 


holders of Voting Trust Certificates are requested | 
to execute an agreement for such renewal contain- | 


ing the same terms and conditions as the original | 
Counterparts of such agreement | 


Voting Trust. 


may be obtained at the office of August Belmont | 


and Company, 23 Nassau Street, New York City. 


Provision is made in the Voting Trust Agree- | 


ment for the issuance of Preferred Stock Voting 


Quarterly Dividend 1 34%. 
Cleveland & Pittsburgh RR. Co. 
Quarterly Dividend 1%. 


1° Betterment 


Co. Gen. 5s. 
Marion County, 
Bonds. 
Pittsburgh Ft. Wayne 
Mtg. 7s, Series ‘‘C 
Pittsburgh Ft. Wayne 
Series ‘‘I.’’ 
Portsmouth, Ohio. 
MARCH 20TH. 


Indiana, 34% Voting Machine 


& Chicago Ry. Co. ist 


& Chicago Ry. Co. 2d Mtg. 


Io 
78, 


| Butler, Indiana, School 5s. 
| 


Trust Certificates in exchange for shares of the | 
preferred stock of those holders who may desire | 


to avail themselves of the privilege of becoming 
parties to the Voting Trust Agreement. 

For the convenience of holders of Voting Trust 
Certificates and of Preferred Stock, there has been 
mailed a power of attorney authorizing Solomon 
R. Guggenheim, 
Gerald L. Hoyt and Morton F. 
the renewal agreement on their behalf, which may 
be returned to Charles B. Ludlow, Secretary Vot- 
ing Trustees, 23 Nassau Street, New York. 

If copies of the power of attorney are not 
received through the mails, they may be obtained 
upon application to the Secretary of the Voting 
Trustces. 

The Trustees will be prepared to deliver tempo- 
rary Voting Trust Certificates in exchange for 
outstanding Veting Trust Certificates of the Com- 
mon Stock on and after Thursday, February 23d, 


| 


Rafacl R. Govin, Edwin Hawley, i 
Plant to execute | 





THE ATC TOPEKA &, * a pabies FE 
RAILWAY COMPA 

Coupons No. 16, dav March 1, atSte from The 
Atchison Topeka & Santa Fe Railway Company, 
EASTERN OKLAHOMA DIVISION FIRST 
MORTGAGE FOUR PER CENT BONDS, will 
be paid on and after such date upon presentation 


at the office of the Company, No. 5 Nassau 
Street, tag York City 
: oe COOPER, Assistant Treasurer. 





~TOWA CENTRAL RAIL Way COMPANY. 
Coupons due March 1, 1911, from First and 
Refunding four per ke. mS of this Company 


| will be paid on and after that date at the Mercan- 


| 





19i1,at the office of the Transfer Agents, August | 


Beimont & Go., No. 23 Nassau Street, New York. 


AUGUST BELMONT 
EDWARD J. BERWIND, 
ANDREW FREEDMAN 
THEODORE P. SHONTS, 
CORNELIUS VANDERBILT. 
Voting Trustees. 


February 21 1911. 





Bividends. 
GENERAL ELECTRIC COMPANY. 

A dividend of two dollars per share will be paid 
on April 15th, 1911, to stockho!ders of the General 
Electric Company of record at the close of busi- 
ness hours on Saturday, March 4th, 1911. The 
transfer books will not be closed. 

By order of the Board of Directors. 

M. F. WESTOVER, Seeretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, February 17 1911. 
The regular quarterly dividend of one and one- 
half per cent (14%) will be paid April 1, 
to preferred stockholders of record at 3 P 
March 21, 1911. 
JAMES L. MORGAN, Treasurer. 


THE: PROVIDENT LOAN SOCIETY 
OF NEW_YORK. 


Twenity=-Year 444% Gold Bonds of 1921. 
COUPONS DUE MARCH 1 1911 of the above 
Bonds will be paid on presentation at the Execu- 
tive Office of the Society, 346 Fourth Avenue, 
corner 25th Street, on and after March Ist. 


CENTRAL LEATHER COMPANY. 
47 John St., New York, Feb. 21st, 1911. 
A dividend of $1 75 per share on its preferred 
stock has this day been declared by the Board of 
Directors of this Company, payable April 1st, 
1911, to stockholders of record March 10th, 1911. 
GEO. W. PLUM, Treasurer. 


Wanted. 


nnn 














$100,000 


ADDITIONAL CAPITAL WANTED BY ESTAB= 
LISHED STOCK EXCHANGE FIRM. WILL 
ONLY CONSIDER GENTLEMAN WITH GOOD 
CONNECTIONS AND WILLING TO DEVOTE 
ENTIRE TIME. BONDS care Chronicle, P. O. 
Box 958, New York. 





F. TRUST COMPANY OFFICER, experienced in 

securities, desires connection with responsible 

Bond or N. Y. Stoc xchange House; preferably 

management ennch Office. Salary and com- 

mission. Would represent Western "Trust Com- 

pany or Bond no in New York. F. C., care 
hronicle, P. O. Box 958 


7 . . . 





EXPERIENCED BOND SALESMAN, 
established clientele, wants to represent 
ent New York House in Philadelphia and 
Pennsylvania. Best crodeqtions. Address, 
B, care ‘“Chronicle,’’ P. O 


with 
romin- 
astern 
eR 


1911, | 
M. 


- Box 958, New York.:. 


| 
} 





tile Trust Company, 129 Broadway, New York. 


H. DAVIS, Treasurer. 


MINNEAPOLIS & ST. LOUIS RAILROAD CO. 
Coupons due March 1, 1911, from First and Re- 
| funding four per cent bonds of this company will 
be paid on and after that date at the office of the 
| company, 25 Broad Su New York. 
. DAVIS, Treasurer. 


$35,000,000 
REPUBLIC OF CUBA 


*% Gold Bonds of 1904. 
Coupons due March 1, 1911, of the above 
bonds will be paid on presentation at our office 
on and after that date. 


SPEYER & COQ., 


24-26 PINE STREET. 
New York, February 25, 1911. 


7 15,000,000 


City of Frantelaal 0.-M., Germany 
314% Bonds, Loan of 1901, Series 1. 


Coupons due March 1, 1911, of above loan will 
be paid on presen. ation at our office. 


SPEYERK & CO. 
24 & 26 PINE STREET. 
New York, February 25, 1911. 


I. du PONT de NEMOURS POWDER CO. 
Wilmington, Delaware, February 23d 1911. 
The Board of Directors has this day declared 
the regular quarterly dividend of 2% and also an 
extra dividend of 1°% on the Common Stock of 
this Company, payable March 15th 1911 to stock- 
holders of record at close of business on March 4th 
1911; also dividend of 144% on the preferred 
stock of this company, pay able April 25th 1911 to 
stockholders of record at close of business on 


April 15th i911. 
ALEXIS I, duPONT, Secretary. _ 








E. 


American Telephone & Telegraph Co 


Convertible Four Per Cent Gold Bonds. 
Coupons from these bonds, payable by their 
terms on March 1, 1911, at the office or agency 
of the Company in New York or in Boston, 
will be paid in New York, by the Manhattan 
Trust Company, 113 Broadway. 
WILLIAM R. DRIVER, Treasurer. 





Weood Worsted Mills 


The Wood Worsted Mills Construction and 
Equipment 4 '4 per cent notes due March 1, 1911, 
amounting to $1,000,000, will be paid at the 
offices of BROWN BROTHERS & Co., New 
York, Boston and Philadeiphia. 

CLARENCE J. BODFISH, Treasurer. 


Office of the BARNEY & SMITH CAR COMPANY 
Dayton, Ohio, Feb. 23rd, 

A Dividend of two per cent has been’ dakives 
on the Preferred Stock of this Company, payable 
March 15th, 1911. 

Transfer ‘Books will close on February 28th 
and reopen on March i6th. 

Checks on New York will be mailed. 

Oo. 8 KIEFABER, Secretary & Treasurer. 
GEO GIA COAST & PIEDMONT 
LROAD COMPA ANY. 
Fivet Mortgage 5% Bonds. 

The coupons due March “ist on the above 

nent are payable at the office of the under- 


sign 
F. J. LISMAN & CO., 4 
30 Broad Street, New York City. 




















Dividends 


el eS nated 





Bonds and Coupons Mataring 


March Ist, 1911, 
Payable at the Office of 


Central Trust Co, 
of New York 


BONDS 
New York Biscuit Co. 
First Mortgage Sinking Fund 6%. 
Omaha & Grant Smelting Co. 
First Mortgage 6‘ 


COUPONS 
Akron Bedford & Cleveland Ry. Co. 
First Mortgage 5%. 
Cleveland Electric Ry. Co. 
Consolidated Mortgage 5%. 
California Electric Generating Co. 
First Mortgage 5%. 
Detroit Southern Ry. Co. 
Ohio Southern Division 4% 
Equitable Gas Licht Co. of New York 
Consolidated Mortgage 5% 
Minneapolis & St. Paul Suburban Ry.Co. 
First Mortgage 5% 
Omaha & Grant Smelting Co. 
First Mortgage 6% 
People’s Gas Light & Coke Co. 
Refunding Mortgage 5% 
United Traction & Electric Co. 
First Mortgage 5% 
University Club 
Second Mortgage 5% 
Wheeling Ry. of Wheeling, W. Va. 
First Mortgage 6% 





THE THE CANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NOTICE. 
DIV: DEND No. 59. 

At a meeting of the Board of Directors held 
this day the following dividends were declared:— 

On the Preference Stock, two per cent for the 
half-year ended -3ist December last. 

On the Common Stock, two and one-half per 
eent for the quarter ended 31st December last, 
being at the rate of seven per cent per annum 
from revenue and three per cent per annum from 
interest on proceeds of land sales and other ex- 
traneous assets. 

Both dividends are payable ist April next to 
shareholders of record at 3 P. M. on ist Mareh 
next. 

Warrants will be mailed on 3ist March next. 


By order of the Board. 
W.R. oe Secretary. 
Montreal, February 13th, 1911 


CHICAGO GREAT WESTERN 
RAILROAD COMPAN 
First Mortgage 50-Year 4% Gota Bonds. 
Coupon No. 3, due March 1, 1911, from the 
First Mortgage 50-year 4% Goid Bonds of this 
Company will be paid upon sesensetiee on and 
after March 1, 1911, at the off see of J. P. Morgan 
& Co., 23 Wail Street, New Yo 
J. COY KENDALL, Treasurer. 
Chicago, Ill., Feb. 14, 1911 


DETROIT UNITED RAILWAY. 

A dividend of One and One-quarter Per Cent 
(14% %) on the Capital Stock of the Company has 
been declared, peyeuie March 6th, 1911. The 
Stock Transfer Books will be closed at 3 P. M., 
February 17th, and reopened at 10 o’clock A. M., 
March 6th, ote 

ORC E H. api Treasurer. 

Detroit, Mich, Feb. 9th, 1911 


PEORIA & EASTERN RAILWAY co. 

By order of the Board of Directors of this Com- 
pan FOUR PER CENT INTEREST will be 
paic on its Income Mortgage Bonds at the office 
of Messrs. J. P. Morgan & Co., New York, on 
April 1st 1911, upon surrender of Coupon No. 21; 


due that day. 
CHARLES F. COX, Treasurer, 


"BROOKLYN {RAPID TRANSIT COMPANY. 
York, February 7th, 1911 
The souk mY Directors has this day declared a 
quarterly dividend of one and one-quarter per 
centum on the capital stock .of this Company, 
payable April ist, 1911, to stockholders of record 
at Be close of business on Friday, March 10th, 


J. H. BENNINGTON, Secretary. 


INTERNATIONAL HARVESTER | COMPANY. 
Quarterly dividend No. 5 of 144% on the Com- 
mon Stock, payable April 15, ‘911, has been 
declared to stockholders of record at the close of 
business March 25, 1911 ef 
RICHARD F. HOWE, Secretary. 
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Financial, 








$2,000,000 


Dated February 15, 1911. Authorized issue $2,000,000. 


a cash investment of not less than $3,300,000. 


2. 
over 24 times interest on this issue. 
3. 


White, Weld & Co. 


NEW YORK 
CHICAGO 





Federal Light & ‘Traction Company 


Two-Year 6% Gold Coupon Notes 


Callable at 100 and interest after August 15, 1911, in lots of $100,000 or over. 
COLUMBIA TRUST CO. OF NEW YORK, TRUSTEE 
From letter of Vice-President of the Company, we summarize as follows: 
1. Secured by deposit with trustee of securities owned by the company representing 


Followed by $2,500,000 6% 
preferred stock paid in cash at par and $4,500,000 common stock. 


Applicable earnings reported for the year ended December 31, 1910, amounted to 


No indebtedness may be incurred by this company or its subsidiary companies 
during the life of these notes except under conservative restrictions. 


This Company does a public utilities business in Grays Harbor, Wash., Tucson, Ariz., 
Albuquerque, New Mexico, and other prosperous towns in the Southwest. 


Spencer Trask & Co. 


NEW YORK 
CHICAGO 


As the above issue has been sold, this advertisement is inserted merely as a matter of record 


Due February 15, 1913. 


ALBANY 
BOSTON 








NATIONAL BANK OF CUBA 


GENERAL BALANCE SHEET DECEMBER 31, 1910 


ASSETS LIABILITIES 
Cash in Vaults_____ $6,816,363 26 i | | Fee re $5,000,000 00 
Due from Banks and SRR Es 1,000,000 00 


Bankers -_------ 2,275,312 14 


*Undivided Profits__ 
Remittances in transit 1,381,577 74 


251,781 68 
$6,251,781 68 





$10,473,253 14 Dueto Banks and Bankers__-_-__--- 2,112,337 93 
BONDS AND STOCKS: |” eel epee egies eat <2: 22,310,246 07 
Government bonds.$2,623,163 84 Depesits (Securities) _........_.-. 2,603,937 04 
City of Havana 
ae 766,404 64 
Other bonds__-___- 398,033 97 
ean 44,842 59 
——————-_ 3 832,445 04 ' 
Loans, Discounts, Time Bills, &c__ 15,316,980 20 
Bank Buildings and Real Estate__ 938,438 07 
Furniture and Fixtures_________- 86,878 67 
OS OEE 26,370 56 
eres Oe Deposit............ 2,603,937 04 | 
RR a oe oe a a ee See ae)6— RO cae ncmcusccncesseuan $33,278,302 72 





*Deduct $200,000 four per cent semi-annual dividend, payable January 2, 1911. 
(Signed) H. OLAVARRIA, Cashier. 
ATTEST: (Signed) EDMUND G. VAUGHAN, President. 
(Signed) W. A. MERCHANT, Vice-President. 

We hereby certify that the foregoing General Balance Sheet agrees with the books and accounts 
of the BANCO NACIONAL DE CUBA (National Bank of Cuba), at Havana, Cuba, the accounts of 
the Branches having been verified, and is a correct statement of its financial condition at the close 
of business December 31, 1910. 

Havana, January 31, 1911. 

(Signed) HASKINS & SELLS, 
Certified Public Accountants, 
New York and London. 


ATTENTION IS CALLED TO THE FOLLOWING DETAILS SHOWING THE GROWTH OF THE 
BANK IN THE PAST YEAR. 


The total Assets, amounting to over $33,000,000, have increased during the year over $€,500,000, 
or an increase of more than 24 per cent. 


The deposits have increased during the year over $6,800,000, or more than 43 per cent. 
The Surplus has increased over 11 per cent. 


The number of Individual Deposits accounts is 27,316, or a net increase of over 26 per cent, or 
an average net increase of 18 accounts per each business day of the year. 











Lansing Fuel & Gas 5s, 1921 
Birmingham Ry. L. & Pow. 4'4s,1954 
Detroit City Gas Gen. 5s 

Utah Light & Power 4s, 1930 
Canton (O.) Electric Co. 5s, 1937 | 


DEALT IN. 


H. L. NASON & CO. | 
55 Congress St., BOSTON,MASS. | 995 


THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 





Wall Street . New York 





We Wish to Buy 
Pennsylvania Railroad 
4%s, due June, 1913 


CHAS. C. HARRISON JR., & CO. 
BANKERS 


Fifth and Chestnut Sts. 
Philadelphia. 


~ VIRGINIA RAILWAY 
AND POWER SECURITIES 
DEALT IN 


CHANDLER BROS. & CO. 


Members New York Stock Exchange 
Trinity Building, 111 Broadway 








INVESTORS 
GET 


DeWeese, Blight & Co.’s 


ENGINEERING & FINANCIAL REPORTS ON 
IRRIGATION & HYDRO-ELECTRIC PROJECTS 


First National Bank Building, 
DENVER, COLORADO, 





Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


MONTGOMERY, ALA. 
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The Chicago Rock Island & Pacific Railway Co. 


$10,000,000 or $2,000,000 
St. Paul & Kansas City Short Line Railroad Company 


First Mortgage 4'2% Gold Bonds 


Due February 1, 1941. 
Interest Payable February Ist and August Ist. 


Bonds in denominations of $1,000 and $500 U. S. Gold or of £200 and £100 Sterling. 
Coupon Bonds with privilege of registration. 


Principal and Interest of Dollar Bonds Payable in New York and of Sterling Bonds in London. 
Redeemable at 105 and interest, on any interest date, on sixty days’ previous notice. 





PRINCIPAL AND INTEREST UNCONDITIONALLY GUARANTEED, by en- 
dorsement on each Bond, by THE CHICAGO ROCK ISLAND & PACIFIC 
RAILWAY COMPANY (the old Company), which owns the 

entire capital stock, other than directors’ shares. 





The Bonds are part of a total authorized issue limited to $30,000 ,000, of 
which the remaining Bonds are only issuable under restrictions as provided 
in the mortgage. 


The Chicago Rock Island & Pacific Railway Company reports that its 
average annual surplus for the five fiscal years 1910, 1909, 1908, 1907 and 1906, 
after providing for all fixed charges, taxes, rentals, &c., amounts to $6,233,713 





THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR DOLLAR BONDS 
AT 93144% AND ACCRUED INTEREST TO DELIVERY, AT WHICH PRICE 
THEY RETURN 4.909 PER CENT ON THE INVESTMENT. 


The subscription will be closed at three o’clock P. M. on Tuesday, 
February 28, 1911, or earlier, the right being reserved to reject any applica- 
tion and to award a smaller amount than applied for. The undersigned 
reserve the right to close subscription at any time without notice. 


Payment in full for Bonds is to be made in New York funds at our 
office upon allotment. ‘Temporary Certificates will be delivered exchange- 
able for definitive Bonds as soon as ready. 


£1,000,000 Bonds are reserved for London. 


Subscriptions for Sterling Bonds will be received simultaneously, 
in London, by MESSRS. SPEYER BROTHERS and 


Subscriptions for Dollar Bonds, 
in Chicago, by FIRST TRUST & SAVINGS BANK. 


Application will be made in due course to list the above Bonds on the 
New York and London Stock Exchanges. 


All legal matters are subject to the approval of our counsel. 


Reference is made to a letter from Roberts Walker, Esq., Chairman 
Executive Committee of The Chicago Rock Island & Pacific Railway Com- 
pany, copies of which may be obtained upon request. 


New York, February 24, 1911. 


SPEYER & CO. 
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$4,044,000 
Consumers Power Company 


First Lien and Refunding 596 €old Bonds 


Dated January 1, 1911 


Optional at 105 and inte-est January 1, 1916, or any interest payment da‘e 
thereafter. Interest piyable January 1 and July 1 in New York or Chicago. 
Couron bonds of $1,000 denomination with privileg: of registration a; to principal. 


Harris Trust and Savings Bank, Chicago, Trustee 


For full information regarding these bonds attention is called to a letter of W. A. Foote, Esq., President of the 
Company, copies of which may be had on request, and from which the following information is taken: 


Due January 1, 1986 


The Consumers Power Company controls the electric light and power business of 
a large portion of the State of Michigan, including among other cities Grand Rapids, 
Saginaw, Bay City, Kalamazoo, Flint, Jackson, Battle Creek and Muskegon, serving 
an estimated population of over 450,000. 


Earnings and Expenses 
(For year ended December 31) 








eg. reer reer rrr eS Tee ee eee $1,982,426.67 
Operating expenses, including maintenance, taxes and 
CO. BU. oc CS Mack hiking Fie Ble aa ed « 1,013,994.61 
re ss Ee $968,432.06 
Annual interest charge on $9,933,000 bonds ........ 496,650.00 
ID o£ 0.4:4:0 6 020.00 born dee eR Kernen es OOD $471,782.06 


The physical advantages of unified operation of the constituent companies, com- 
bined with the continued steady growth and development of the business, should result 
in largely increased net earnings. - 


The Consumers Power Company, through its constituent companies, controls valu- 
able water powers, developed and to be developed, and which enable the plants to 
be operated economically and furnish current to consumers at a low price. The Com- 
pany’s plants, including a 12,000 horse-power water-power plant nearing completion, 
have a total rated generating capacity of 92,000 horse-power, of which 50,000 horse- 
power is hydro-electric. 


The physical property is maintained at the point of highest efficiency, and the 
duplication value, on the basis of the appraisal caused to be made by the Michigan 
Railroad Commission, is largely in excess of the outstanding bonded debt. 


The territory served is an important and growing manufacturing and commercial 
section, with excellent railroad and lake transportation facilities. The market for elec- 
tric energy is diversified, as, in addition to the large amount of current sold to manu- 
facturing industries, satisfactory contracts provide for power for the operation of street 
and interurban railways and for municipal lighting in many of the cities served. 


Price 96 and Interest 
Complete Circular on Request 


Harris, Forbes & Company 


Successors to N. W. Harris & Co 


Pine Street, Corner William N. W. Harris & Company 


Harris Trust and Savings Bank 




















oe NEW YORK ene 
Bivnideuds. 
WE OWN AND OFFER 'H. M. BYLLESBY & CO. 
Office of 
Camden County, WN. J., 444s ENGINEERS H. M. BYLLESBY & COMPANY 
Engineers Managers 
Maturing 1926 Chicago 


Price upon application 


R. M. GRANT & CO. 


BANKERS 


1 NASSAU STREET NEW YORK 





BXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portiand, Ore. 


Gxiahoma City, Okishoma, Mobile; Ala. 





The Board of Directors of the MOBILE ELEC- 


TRIC COMPANY, Mobile, Alabama, has de- 
clared a quarterly dividend of one and three- 
quarters per cent (1 %%) upon the preferred stock 
of the company, payable by check February 15th 
1911 to stockholders of record as of the close of 
business Jan” y 3ist 1911. 

ROBERT J GRAF; Secretary. 
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Attractive Investment Offerings 


Pennsylvania Company 
4% 15=25 Year Gold Loan of 1906, due 1931__................ @ 983s and interest 


Guaranteed poy and interest by Pennsylvania RR. Co. by endorsement. Secured 
by pledge of stocks vital to the entire Pennsylvania system which must have at all 
times market value 120% of outstanding loan. Present collateral produces income 
1% times interest on loan. 





Southern Pacific Company 
San Francisco Terminal Ist Mtge. Gold 4s, due 1950.@ Q@ and interest 


A first mortgage lien on the Company’s extensive terminals in and about San Fran- 
cisco, officially valued at 20% in excess of present debt and consisting of 718 acres of 
land largely in the business district of the city and 11 miles of double track road con- 
necting its lines to north, east andsouth. A direct obligation of the Southern Pacific Co. 


N. Y. Central & Hudson River R.R. Co. 
Debenture Gold 4s, due 1934.22. @ 93% and interest 


A direct obligation of the Company, offering above attractive return without option 
of prior payment. 


Toledo & Ohio Central Ry. (L.S. & M. S. System) 
Western Diy. Ist Mtge. Gold 5s, due 1935... @ 11134 and interest 


A lien at the low rate of $6,335 per mile on the Lake Shore & Mich. Southern’s recently 
pat ge line into the large tonnage-producing districts in the Ohio and West Virginia 
coal fields. 


Full particulars furnished upon request 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William St... NEW YORK 232 La Salle St.. CHICAGO 
54 Old Broad St.. LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 














We own and offer 


$250,000 


Public Service Corporation of New Jersey 


6% Perpetual Interest Bearing Certificates 


1. The Certificates are secured by deposit of stocks of subsidiary com- 
panies whose surplus earnings in 1910 amounted to 10.48% of the 
$20,200,000 authorized. 


2. The Certificates are followed by $25,000,000 stock, all of which 
has been issued for cash at par. 


3. The Certificates are issued in denomination of $1.00 and multiplies 
thereof. 


Price and detailed description on application 


Clark, Dodge & Co. 


BANKERS 
51 Wall Street New York 
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6% Bonds 


Secured by the 


Natural Resources of the Country 


Such as Gas Plants, Electric Lighting Plants, Power Plants, 
Timber Lands, and Irrigated Fruit Lands, are among the 
most attractive forms of investment. Well selected bonds of 
the kinds named, 


SECURED BY DEVELOPED PAYING PROPERTIES, 


and issued on our serial plan, should have, and usually do have, 
some one of the following advantages: 


(a) As to character of security: It will be found, as a rule, that the 
security behind these bonds is the most desirable form of property, paying 
the highest rate of profit consistent with the amount of money invested, 
the returns being better proportioned to the time, labor and capital 
involved than can be found in almost any other form of human endeavor; 


(b) As to time of payment: Under our serial plan a portion of these 
bonds usually falls due within one, two or three years from date of issue, 
and a like portion matures and is paid off annually thereafter, thereby 
giving to the purchaser the opportunity to select bonds maturing at a 
time satisfactory to his own needs, and in many cases offering a most 
satisfactory opportunity for re-investment. 


Call or send to this office for our list of 6% bonds maturing within the 
next ter. or twelve years on serial payments commencing not more than 
three years hence. We furnish for the benefit of our customers the in- 
formation on which we ourselves have acted, and believe that purchasers 
of these issues will have the benefit of some of the best selected and 
highest interest paying investments in the market. Investors desiring to 
avail themselves of the opportunity to increase their incomes proportion- 
ately to the increased cost of living, may have the opportunity to con- 
sider our reasons for believing that the offerings above referred to will 


furnish them satisfactory security and the highest profit consistent 
with safety. 


PORTER, FISHBACK & CO. 


BANKERS 


Commercial National Bank Building 


CHICAGO 
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Terms of Subscription—Payable in Advance 


DOP COO TO oi oins wan nncdcana rch sensndedsscnscnenssdesrectete séagesoosed $10 00 
PE TER Bs bck ccd c shbnsb en chGenitau baendn nd cunddhusstsseesubcaucgetes 
European Subscription (including postage). ................-... er 13 00 
European Subscription six months (including postage)............... 750 
Annual Subscription in London (including pestage).................. £2 148. 
Six Months Subscription in London (including postage).............. £1 11s. 
Canadian Subscription (including postage) ............... easeetscceeess $11 50 


Subscription includes following Supplements— 


B ‘NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 
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ree Months (13 times).................. 29 00 

Standing Business Cards i Six Months (26 times).................. 50 00 
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SHICAGO OFFICE—Pliny Bartilett,513 Monadnock Block; Tel. Harrison 4012 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
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Published every Saturday morning Dy WILLIAM B. DANA VCUM?t’ANY 
jacob Seibert Jr., President and Treas.; George S. Dana and Araold G. Dana 
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CLEARING-HOUSE RET URNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 
ending to-day have been $2,657,532,310, against $2,854,066,617 last week 
and $2,755,616,467 the corresponding week last year. Week's total covers 
five days in each year on account of Washington's Birthday holiday. 
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| | 

Clearin7s—Returns by Telegraph. | | | Per 

Week ending Feb. 25. 1911. 1910. Cent. 
ES Re ES eee $1,259,152,454 | $1,294,934,724 | —3.8 
ES RN ae ee SARL Real e | 98,797,810 | 107,894,877 | —8.4 
Philadelphia _......__-- oA RES 96,922,871 104,242,732 | —7.0 
Baltimore -___- SEAR ie | A a 21,184,824 19,312,869 | +9.7 
eee ae er 187,991,943 | 211,829,104 | —11.2 
EE RL la ay: 53,493,325 | 51,613,079 | +3.6 
Hew OFieens. 0.64 casu< acta ects 13,397,283 | 13,482,753 —).6 
Seven cities, 5 days.........-____- $1,730,940,510 | $1,803,310,138 | —4.0 
Other cities, 5 days__....._.._.__--- 410,764,311 | 402,641,217 | +2.0 
Total all cities, 5 days.......-...--! $2,141,704,821 | $2,205,951,355 | —2.9 
All cities, I Gay......... AO Re 5 515,627,489 a 549,665,112 5.2 
Total all cities for week____.______-' $2,657,332,319 ! “$2, 755,616,467 | —3.6 


The full details for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday, 
noon, Feb. 18, for four years. Lincoin’s Birthday in week this year. 





Week ending February 18. 
Clearings at— 





























| | Inc. or | | 
s 1911 | 1910. Dec. | 1909 | 1908 
$ $ % $ $. 
New York-_____- 1,633,323,685, lo, 236,699,540! —27. 0 1,751, 044,341 i, 028,157,829 
Philadelphia ____| 139 480,36 157,279,937| —11.3| 132,557,740; 85,071,741 
Pittsburgh _--____ 43,839 50,617,211) —13.4) 38,827, 149} 32,043,370 
Baltimore ___-__ | 33,254, 27/2: 93,742; +21.8) *. 978,530! 17,170,698 
eee . 35 5 9,231, 9,443,788; —2.2! 8,169, 377| 7,975,570 
MR SB oro a ag 6,93: 6,500,291; +6.5) 5.524.711 3,919,041 
Washington ___- 6,96: 6,695,250 +4.1) 7.088, 265! 4,025,505 
Rochester _____- 3,837 4,096,488; —6.3] 3,778,035) 2,727,675 
Scranton __....- 2 2,640,369; —8.3] 2,227,811} 1,734,674 
Syracuse _______ iM 2,452,867, +39.9 2,251,018 1,786,052 
Reading ---..... 1 1,528,509| —5.3} 1,442,778) 706,094 
Wilmington_____ l, 1,550,453 +9.0 1,260,947! 968,349 
Wilkes-Barre ___ 1 1,175,569} +15.2 974,776) 1,102,851 
Wheeling _____- ¥ 1,756,556) +13.5 1,458,631} 993,015 
Harrisburg ---.--) 1, 1,096,785| +7.9) 1,327,826} 704,570 
‘Treaten <....=- | 1, 3,000,008) 6.9; 3,400;720} — -<.-.c5. 
ee 918,647| —4.5| 805,121] 496,433 
| ne exkk 774,421; —4.8] 598,588} 481,635 
Greensburg --- -- 434,564) +0.8) 428,640| 450,000 
Binghamton _--- 488,800; +4.6 504,400) 473,200 
Chester ........ 437,206} 654,818} —33.1 475,779} 317,099 
Altoona ........ 445,489 496,362 —10.3 424,469) 394,093 
Prankia ......< 250,000) 275,000) - ——.1 273 047) -170,450 
Total Middle__!1,895,679,304 2,516,569,830! ft: 7/1, 989, 424,87: 31, 191,929,854 
Dee So oe 156,270,289 167,519,304| —6. 7| 158,070,539} 107,818,469 
Providence ----- 8,606,300 8,619,600! —0.2 7,345,000 5,825,500 
Hartford _..-.-. 4,136,928 4,688,751] —11.8 3,691,061 2,051,071 
New Haven__---- 2,601,294 3,171,998| —17.9 2,487,032 1,801,082 
Springfield - - -- -- 2,308,403 2,275,000! +1.5 1,892,149 1,398,653 
Worcester _----- 2,345,020 2,154,879} +8.9 1,511,202 1,110,092 
Portiand ....... 1.706.974 1,580,914; +8.0 1,603,172 1,118,255 
Fall River_-_---- 1,305,277 1,002,765) +30.2 1,272,314 901,497 
New Bedford ___- 971,727 1,345,550; —27.8 810,071 467,324 
Da wins 624,845 450,949| +38.7 420,300 332,151 
EEE. oncxcne 23,350 511,086) +2.4! 446,229 311,698 
Tot. New Eng_!' 181,409,407 193,321,296 —6.2 179,549.069' 123,135.792 








Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 





Week ending February 18. 





















































Clearings ai— 
Inc. or 
1911. 1910. | Dec 1909. 1908. 
$ $ | % $ $ 
CED ncnacaed we A os a a: 744) —19.1} 260,098,126; 171,995,577 
Cincinnati - -- - -- 25,306 00) 5,540) +9.0 28,994,100 20,410,600 
Cleveland ___.-- 18, 341, +t04| te th 835! +6.9 16,250,624 12,771,058 
a 17,450,820; 19,332,305| —9.7 12,878,817 10,002,927 
Milwaukee _----- 15,586, 208) 13,793,725) +13.0 15,867,872 10,811,066 
Indianapolis -- -- 8,427,45 | 9,687,097, —13.0 8,383,002 6, 306,961 
Columbus ------ 5,792,000 5,578,300 +3.8 4,985,500 3,638,900 
TED anecudane 4,288,804} 3,937,571 +8.9 3,131,734 2,808,841 
a eee 3,243,052 3,614,580} —10.3 3,151,308 1,949,224 
Grand Rapids- - - 2,364,590 2,937,532; —19.2 1,957,231 1.589.930 
Co) 1,931,374 1,913,324} +0.9 1,548,416 1,366,826 
Evansville ._.-- 2,288,527) 2,268,767! +0.9} 1,839,561 1,686,266 
Kalamazoo _---- 1,156,674) 1,194,280! —3.2! 1,055,634 750,642 
Springfield, Ill_- 910,000} 991,080} —8.2) 848,828 794,133 
Fort Wayne---- 936,554] 1,030,287 | 8.3) 807,354 632,251 
Youngstown ---- 1,143,162) 927,700; +23.2! 598,578 462,768 
” |e 936,700) 827,200} +13.2 680,000 465,000 
Lexington _____- 1,293,588) 875.401! +47.8 570,312 689.784 
Rockford ....-.- i 751,532 635,686; +18.2 514,390 480,977 
RESIS 606,564) 732,574| —17.2 505,184 342,086 
Bloomington - - -- 551,222 28,075; +4.4 366,732 360,438 
eae 999,769, 938,271, +6.6 750,396 345,277 
eee 490,291 500,612) —2.1 425,734 329,852 
South Bend_---- 493,143 562,641) —12.3 412,965 304,830 
Springfield, O_-_- 474,088, 584,802) —18.9 643,423 530,429 
a 300,000; 340,000}; —11.8 366,623 , 
Mansfield ___---- 331,187! 378,152) —12.4 286,787 258,810 
Jacksonville, Lli_ 388,618 332,424) +16.9 272,664 137,909 
_ Ae 374,058 384,941 —2.8 287,376 279,983 
eS aa 271,710!) 241,725; +12.4 188,816 225,000 
Ann Arbor. -_-.--- 144,228 163,621; —11.9 119,875 114,654 
DER. cniimsenn 55,907 | 21,594}+ 158.9 24,146 19,000 
a 561,351 ee ee 
BO 392,544 Not included |in total 
Tot. Mid. West! 3665,765,9 24) ~ 423,334,258 —13.4} 368,812,098) 253,062,002 
San Francisco- -- 42,867,209| 49,942,138} —14 2 37,067,868 26,592,722 
Los Angeles_---- 18,200, "000! 17,906,009 +1.6 13,021,483 7,712,660 
DERE wdinccanc ry 148 886) 12,775,755| —20.6 9,238,885; 6,059,815 
POG <..-.+- 9,993,647! 9,952,219 +0.4 6,306,441) 4,689,794 
Salt Lake City-- 5,299,618) 6,957,279} —23.8 5,380,559) 1,805,859 
Spokane........ 4,200, "000! 4,932,509! —14.8 3,314,517! 4,017,892 
ee 3, 621,224! 5,849,672; —38.1) 4,452,409) 3,824,424 
2S Re 2,936, 806 3,314,845) —11.4| 1,820,057 | 1,149,709 
Sacramento_---- 1,359,02 | 1,251,928} +8.6) 747,956) 701,287 
San Diego-.---- 1,384, 179: 1,000,000} +38.4, 806,000! 700,000 
= 685,260) 685,260} —1.6) 600.200, sacnke 
Pasaden: _ seer 791,896: Ye” a aoe 
Stockton --...-- 578,676) 501,626, +15.3) 435,020} 348,282 
San py hi fos ates prrgeed 563,377} —#.0) 373,993) 457,000 
North Yakima_- 442,087) 531,667) —16.8) We age 
ee 226,337) A eS Ea ee 
Total Pacific__ “103, 253 984 417,242,231! —ll1. 9} 739, 663| 58,127,488 
Kansas City_..- 52,161,845, 49,890,064 +4. 6 a 687, 944 25,345,471 
Minneapolis_---- 18, 106,430: 21,916,875} —17. ‘4| 17,360,158 13,633,858 
Omaha_---- sews 13,454, 258 14,818,778} —9. 2| 12,680, 660) 7,903,720 
Se, Pee 8,401,716) 10,053,752} —16.4| 8,350,897 | 7,337,512 
Te 8.704, 788: 10,456,193; —!6.8) 9,212,876} 5,679,778 
St. Joseph...... 7,563,862) 6,882,283 +9.9| 5, "389. ‘076! 3,422,313 
Des Moines_---- 3, 58 3,946, 4,291,928} —16. 4) 3,531, 703! 1,990,295 
Sioux City.....-.|! 2,238,337 2,807,158; —20. 3} 2,361, 198) 1,790,909 
| eas | 269,031 SSeS") nexences” ( 2knoure 
WIGHMA..... 5.45 | 3" 100,000, 3,050,000 +1.6} 1,850,000) 1,065,719 
OS eee 1,285, 355) 1,539,440; —16. 5, 1,595,402) 807 ,584 
a > li rinniasees 1,360,677} 1,343,81: 3 +1.3) 1,108,841) 654,711 
a 1.533. 811) 1,305, 451) +17. 5! 1,579, 156! 996,833 
Colorado Springs 676,246) "786, 058; —14 | 727,415! 428,496 
Cedar Rapids_-- 1,010,819) 1,228,761; —17.7) 891,931) 424,954 
Cr 574,617 627, 567) —8s. 4 607, 779) 555,176 
ae 597,529) 606.856, -—1 5) 482, 689 | 516,326 
Sioux Falls___-- 860 000) 725,000} + 18.6) 530,000 | 470,000 
Fremont _..-.-.-- 270,161 372,641! —27.5! 333,537 | 171,059 
Waterloo ....-.- 932,180) mF 2 i a ey 
| eer 862,973! 940,074) —8.2)} 818,129 446,719 
ee 106,855 160,251) —33.3) 164,135) 150,000 
PASGReS .....-< 131,105} CO ge, |, Se ee | sii waned 
Tot. other Wes 129,789,541} 137,527,182 mney ~112,263,5 526| 73,890,433 
ete... <<... 76,349, 642! 67,443,525 +13.21 61,272,913} 48,342,330 
New Orileans---- 20,145,286} gg + 10.2} 16,065,671) 14,356,180 
Louisville _...-- 17,112,948 15,357, 548| + 11.4) 15,071,433) 9,755,893 
Houstom ..«.... 12,512,271 14,393,256 $9 Ai 13,367,764) 9,003,578 
Galveston _._._- 8,452,000 7,678, 000! +10.0) 6,767,000) 5,848,000 
Richmond  __--- 7,544,432 7,804,016} —3.3 6, 473,229 | 4,559,685 
AGisats. ......< 12,771,052) 10,746,001; +18.8) 5,067,053) 3,697,186 
fempnis ....... 7,032,911) 6,157,.781| +14.2; 5,044,591 4,211,014 
Fort Worth_-_-_-- 7,072,896 6,358,493; +11.2) 6,479,868) 2,857,899 
Nashville _...-- 3,905,477 3,730,029 + 4.7) 3,411,675) 2,679,353 
Savannah _._.-_- 4,118,569 4,711,522) —12.6) 2,747,962!) 2,392,929 
a 2,981,351 2,665,689) + 11.9) 2,341,664 2,179,716 
Birmingham ____ eget 2,392,241] +6.6) 1,760,597} 1,314,573 
SE 2<cececwn 1,702,365 1,384, 996! + 22.9) 1,225,297 1,087 ,840 
Knoxville _..._- 1,724,625 1,401,592; + 23.0 1,538,237] 1,112,457 
Charieston_____- 1'818.593|  1,618.147| 412.4) _1'279702! 15100000 
a 2,313,813} 1,935,379} +19.5) 1,540,372! 1,233,937 
Chattanooga ___ 1,877,095) 1,701, 756} +10.3) 1,549,000} 1,150,000 
Little Rock_-- 1,768,977) 2,013,197 | —12.2) 1,450,937) 1,094,192 
Jacksonville ___- 2,929,942! 2) 433,143; + 20.4} 1,929,795) 1,118,020 
Oklahoma ___._- 2,000,000} 2,182,878; —8.4 1,564,824) 658,947 
Macon .-...- ei 3,510,539) 1,050,000} +- 234.3 722,715) 75,460 
le be igapatigg 2,700,000! 1.459.092) —6.7 og eis a 
Vicksburg ------ 375,847 | 271,369) +38.5 369,045} 321,095 
Wilmington,N.C. 660,311, 485, 260) +36.1 382,897} 294,948 
BORGO as inn ss | 965,000, 420,000] +129.8 pe | ee 
Meridian ______- 280,000! 300,000) +85.1) = _----- ewe os 2 
Tulsa - nas 652,720 Not included jin total) | 
Total Southern ~ 907, Bt 7, 2407) 186, 375, 288; +11 . 160,580,844} 121,445,232 


WOOT Wo kenday 
Outside N. Y_- 











2,884,066,6 17'3,574,330,885 





—19.6 2,894,767,899)|1,821,423,757 








1,250,742,932'1,337,630,545 





—6.5!1,143,723,558| 


793,265,928 
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ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway’ section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the follow- 
ing topics: “Electric Railway Associations’ Work,” 
“Method in Improved Electric Railway Operation” 
and ‘‘Electric Traction in Europe.” 








THE FINANCIAL SITUATION. 

The denial by the Inter-State Commerce Commis- 
sion to both Eastern and Western roads of authority 
to make the advances in railroad freight rates for 
which they have been contending since last May 
is of course a distinct disappointment; and the action 
is likely to have sweeping consequences. The roads 
and systems involved cover a wide stretch of territory. 
By the ‘‘Eastern”’ roads is meant the roads and sys- 
tems embraced in what is known as Official Classifica- 
tion Territory, a stretch of country bounded on the 
north by Canada, on the east by the Atlantic Ocean 
on the south by a line drawn from Norfolk, Va., to 
Cincinnati, Ohio, and the Ohio River, and on the west 
by the Mississippi River. By the ‘Western’ roads 
is meant the lines and systems in Western Trunk Line, 
Trans-Missouri and Illinois Freight Committee terri- 
tories, the carriers in these instances operating in the 
States of Wisconsin, Minnesota, Iowa, Missouri, 
North Dakota, South Dakota, Nebraska, Kansas and 
Montana. The Inter-State Commerce Commission 
decides that neither the Eastern roads nor the Western 
roads are entitled to any increase whatever, and thus 
it is literally correct to say that the carriers asked for 
bread and are given a stone. 

Under the radical amendments to the railroad law 
made by Congress last year, the burden of proof to 
show that the higher rates proposed are just and 
reasonable is put upon the carrier; and as the Inter- 
State Board on this occasion was unanimous in its 
conclusion, it would not be strange if the public got 
the impression that the railroads had really failed to 
make out their case—that is, had been unable to fur- 
nish a convincing demonstration that the advances 
were justified. But it must be remembered that the 
carriers had to submit their case to an unfriendly jury. 
The members of the Commission are very estimable 
gentlemen, whose absolute probity has never been in 
question; but through the entire existence of the 
Commission during the last twenty-four years, with 
all the changes in membership that have occurred 
during this period, the policy and practice of the Com- 
mission has remained fixed and unalterable in one 
respect. The Commissioners have always acted as 
if they were the paid representatives of the shippers 
and as if it was their bounden duty to treat the carriers 
as deliberate enemies, against whose machinations 
the shippers must be protected. 

Fair treatment of the roads under such circum- 
stances, at a time of great public agitation and heated 
controversy, as has existed during the last ten months, 
was out of the question. The issue was predetermined 
against the carriers from the start. Besides, the 
changes which have taken place in the personnel of the 
Commission during the last two months rendered a 
decision against them all the more inevitable. Chair- 
man Knapp, the one man on the Commission posses- 
sing a truly judicial temperament, was promoted to a 


place on the new Commerce Court, and the expiration 
of the term of office on the Commission of ex-Senator 
Francis M. Cockrell created a second vacancy on the 
Board. In their places the President appointed two 
men who, by constitution and temperament, were in- 
capable of reaching any conclusion except one adverse 
to the carriers. He appointed C. C. McChord, for- 
merly Chairman of the Kentucky Railroad Commis- 
sion, and author of the drastic McChord Law of that 
State, to fill the unexpired term of Commissioner 
Knapp, and B. H. Meyer, at one time connected with 
the Wisconsin Railroad Commission, and whose train- 
ing and experience has been entirely with that coterie 
of college men in Michigan and Wisconsin who have 
fallen completely under the influence of Professor 
Henry C. Adams, the Statistician of the Inter-State 
Commerce Commission (perhaps the most prejudiced 
and inveterate foe the railroads have ever had), to 
replace ex-Senator Francis M. Cockrell. If the rail- 
roads had the least chance of winning their case 
before, it was now gone; it disappeared with the 
addition of these two men to the Board. The Com- 
mission, previously dominated by a radical majority, 
was now radical all through. A unanimous decision 
against the roads in this state of things was easy to 
obtain, and, obviously, has not the least weight or 
bearing upon the merits of the controversy, for the 
result was a foregone conclusion. 

The Commission in its opinions indulges in much 
specious argument in ostensible justification of its 
action. But all the dissertations in the world, and 
all the careful balancing of phrases and clever juggling 
with words, cannot explain away or obscure the plain 
facts of the case. These facts, indeed, are so simple 
that the wayfaring man cannot fail to perceive them. 
Through advances in wages, which their managers 
could not resist, the annual expenses of the railroads 
have been increased in a prodigious sum. In the case 
of the carriers in Official Classification Territory, 
calculations made by the attorney for the Inter-State 
Commerce Commission from figures furnished by the 
railroads show that the added outlay per year from 
the higher wage schedules now in force will reach 
no less than $34,338,358. The added revenue from 
the advances in rates, had they been allowed in this 
territory, would have been $27,171,444. 

Western roads, however, and Southern and South- 
western as well, have also made large and general ad- 
vances in wages, and it is evidently no exaggeration 
to say that for the whole railroad system of the United 
States the addition per annum to expenses, because 
of the new wage schedules, will be somewhere between 
$100,000,000 and $150,000,000. It is easy enough 
to speak of possible economies and to say, as does the 
Commission, that the roads have spent a good deal of 
money in the past, and have, on the basis of past results, 
an ample margin of earnings to encroach upon; but 
there is no getting around the fact that they will be 
worse off to just the extent of the extra $100,000 ,000 
to $150,000,000 that they will have te pay out in 
wages. In any court of law, and before any tribunal 
governed by principles of equity, this circumstance 





alone would have been considered, and everything else 
| brushed aside as irrelevant and foreign to the point. 
| In truth, was there anything else at issue than the 
: simple fact of this great increase in expenditures, and 
| the question whether the roads are entitled te make 
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the loss in that way good, in part at least? Remember 
that as against this possible increase of $100,000 ,000 
to $150,000,000, the net amount paid out in dividends 
in 1909 was no more than $236,620,890. Will any 
fair-minded person seriously contend with the case 
presented in this naked way that the roads are not 
entitled to recoup themselves through better rates? 
But the Commission chose to befog the issue by 
allowing the introduction of a lot of buncombe state- 
ments as to a possible saving of a million dollars a 
day through some process of legerdemain. If such 
savings were possible it would take a long period of 
years in which to get them into operation, and in the 
meantime the advances in wages will be continuously 
in effect. 

The shippers have gained a victory, but at what 
great expense? Self-preservation is the first law 
of nature, and the railroads will at once begin a vigor- 
ous policy of retrenchment and economy. They will 
not court bankruptcy. Some of them are better 
situated than others, but none of them occupies such 
a position of strength that they can afford to look 
with indifference upon the losses in net income that 
must ensue if the higher operating cost is not in some 
way and to some extent offset. A larger volume of 
business might serve as part compensation, but that is 
out of the question for the time being, first because 
trade reaction is already under way, and, secondly, 
because the inability of the railroads to buy supplies 
and give orders on the usual scale will prevent imme- 
diate recovery. There is, therefore, nothing to do 
except to make the best of a bad situation and endeavor 
to restore the old equilibrium between receipts and 
expenditures. This will require time and untiring 
effort. 

In the meantime shippers, while secure against 
advances in rates, will find their business dwindling 
by reason of the enforced economy to which the car- 
riers are driven.} Presumably the roads have a right 
of appeal to the new Commerce Court and finally to 
the United States Supreme Court. But it seems a 
barren hope to look for redress in that direction. 
Courts are slow to overrule the verdict of a specially 
designated body where the question at issue is not one 
of law, but of fact, and it is certain that the judges of 
the Commerce Court will hesitate a long time before 
creating a new precedent in that respect. 

The result in this instance, as is usually the case, is 
not without some compensating advantages. Under 
the constant and repeated demands for higher wages 
on the part of railroad employees, the situation in the 
railroad world had become well-nigh intolerable. But 
if the railroads are not to be permitted to raise rates 
as cost of operations increases, then a sudden end is 
necessarily brought to further proceedings for higher 
wages. Irom a large and broad public standpoint, 
it might well be argued that in this sense the action of 
the Commission, though in clear disregard of the 
equities of the case, has a favorable aspect. For, had 
the roads been granted permission to advance rates, 
it might have brought, before long, further demands 





for increases in wages, to be followed by another ad- | 
vance in rates, and the process might have been kent 
up indefinitely, to the detriment of the whole com-| 
munity. This prospect, at least, no longer lies ahead. 
But it is very unfortunate that to avoid such a result 


the railroad carrying industry should be subjected to 
such a period of trial and hardship as it will now be 
called upon to endure. The regret over this must be 
all the more poignant inasmuch as the advances in 
wages, which are now rendered so hard to carry, were 
in numerous cases made with the co-operation, if not 
at the direct instance, of the Inter-State Commerce 
Commission. By this we mean that most of the con- 
troversies regarding wage increases were finally set- 
tled under the Erdman Law, with some member of 
the Commission acting either as mediator or arbitrator. 
If the Commission contemplated vetoing propositions 
for higher freight rates, its members at least ought not 
to have encouraged, still less to have awarded, 
creases In wages. 


in- 





There are so many deceptive statements and so 
many grossly misleading aggregat ons of figures in the 
two opinions handed down by the Inter-State Com- 
merce Commission that it would take page after page 
of our paper to enumerate them. We will content 
ourselves by referring merely to one conspicuous in- 
stance of the kind. Commissioner Lane, in his opinion 
with regard to the Western cases, introduces a table 
which is intended to show that dividend payments by 
the railroads have enormously increased in recent 
years. The figures deal with the whole railroad 
system of the United States, and, in commenting on 
the results disclosed, he makes the statement ‘‘that in 
1910 the amount of stock paying dividends had in- 
creased to nearly $5,500,000 ,000, or more than double 
what it was in 1900; the actual amount paid in 
dividends had increased to $405,000,000, or nearly 
three times the amount paid in 1900.” But these 
figures are gross exaggerations and convey a wholly 
erroneous idea of the dividend payments actually 
made on stock in the hands of the public. 

The totals include duplications and triplications to 
an enormous extent. This is so because during the last 
decade or so very large amounts of share capital have 
passed into the hands of other companies. For in- 
stance, the Union Pacific owns nearly all the stock 
of the Oregon Short Line and the Oregon Navigation 
companies and a large amount of the stock of the 
Southern Pacific. These controlled companies pay 
dividends of their own, which go into the Union 
Pacific treasury, and accordingly form the basis of the 
dividends paid by the Union Pacific itself. In like 
manner the New York Central owns the greater part 
of the stock of the Lake Shore & Michigan Southern 
Co. and the Michigan Central, while the Lake Shore, in 
turn, owns stocks of the New York Chicago & St. Louis, 
the Cleveland Cincinnati Chicago & St. Louis, the 
Pittsburgh & Lake Erie, &c., &c. It is apparent 
that in these cases the dividends count two and three 
times. 

There is no way of ascertaining how much of the 
$405 ,131,650 which Mr. Lane asserts was paid in divi- 
dends in the year ending June 30 1910 includes pay- 
ments of that kind, since the figure is obviously an esti- 
mate, as the Statistician’s report for that period in 
the ordinary course will not be due for ten months to 
come. But in 1908 the aggregate of the payments 
was nearly of the same amount, namely $390 456,434, 
and making an analysis of this we find that no less 
than $162,859,364 represented (see the Statistical 
Report for 1908, page 83) dividends received “by rail- 
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ways from railway stocks ewned or controlled.” In 
other words, instead of $390,456 434 having been paid 
in dividends on stock in the hands of the public, only 
$227 597 070 was actually paid. For 1909 the gross 
dividend payments as given by Mr. Lane were $320,- 
890,830, but the net amount was no more than $236,- 
620,890. And it is certain that the total reported for 
1910 must be similarly whittled down. We point 
out this instance of glaring inaccuracy in the use of 
figures because the same plausible juggling with the 
statistics is to be found all through the two opinions 
of the Commission. 

The memorial addressed to the Legislature of New 
Jersey by the Lehigh Valley RR., expressing its desire 
to abandon the Morris Canal and turn over to the 
State all its water rights therein, recalls to mind the 
long-past time when canal navigation had a high pros- 
pective value as the best artificial highway known. 
The canal company was chartered in 1824, for the 
earrying of anthracite chiefly. But George Stephenson 
was then at work, and within the following year his 
first railroad was opened. Then events moved so 
rapidly that before the Morris Canal was ready for use 
the State had chartered the Camden & Amboy RR.; 
several other charters soon followed, and the Morris & 
Essex road, paralleling the canal throughout, was 
chartered in 1835, before the canal was opened to 
tidewater at Jersey City. 

In 1841 the canal company failed; it was reorganized 
in 1844; but its condition became hopeless in the 
60s, because of the introduction of the steel rail and 
the building of further railway extensions into its 
territory. The Lehigh Valley (proceeds the memorial) 
having no line of its own in New Jersey before 1870, 
leased the canal in 1871 that it might have a means 
of obtaining suitable treatment from competing 
rail lines; but this expedient proved ineffective, and it 
had to proceed to construct a rail line of its own across 
the State. 

The original charter of the canal provided that the 
State might elect to take over the property at the end 
of the first hundred years, and that if it did not then 
exercise its right the entire property should revert to it 
at the end of another fifty years. Such was the 
prospective value, according to the ideas of 1824; but 
the railroad’s memorial sets forth that in the forty 
years of its control it has paid out over 101% millions 
more than the earnings; the waterway, which was in- 
tended as a public way for use on a charge for tolls, 
has not for sixteen years been used by any other than 
the Lehigh Valley road, and its receipts barely suffice 
to meet the boatmen’s wages. The road adds a 
picturesqueness to its memorial by saying that for 
many years it “deliberately diverted to the canal from 
250,000 to 300,000 tons of coal a year, to give it 
something to do.” 

This has a bearing upon the persistent notion that 
‘anals have at least a value as a check upon railroads, 
and the railroads have even been suspected of plotting 
to destroy canals. But the decay of the canal is 
from its comparative inefficiency as a carrier; it is the 
old case of the inferior implement displaced by the 
better. A canal does best with freight which is bulky 
and heavy with respect to value and can afford to 
accept slowness of movement for the sake of very low 
rates; yet, as to even those, the canal s susceptible 








| of little improvement in efficiency, while the railway 
| has greatly increased its maximum load and thereby 
has reduced the cost of hauling per ton per mile. The 
contrast is forcibly presented by the Lehigh Valley’s 
memorial, which says that the largest boat on the old 
canal holds only 70 tons and takes five days to carry 
that small load across New Jersey from the Delaware 
to the Hudson: but the steam locomotive moves 2,000 
tons over the same distance and does that in five hours. 
Such a handicap of inferiority is hopeless. The really 
profitable canal—because fulfilling a function which 
cannot be fulfilled otherwise—is the short one which 
joins two large bodies of navigable water and thus 
makes the whole available. 





The two reductions this year in the official discount 
rates at London and Berlin have brought these rates 
below the average charge during 1910, though not to 
the basis that prevailed in 1909. Last Saturday’s re- 
duction of 14 of 1% by the Imperial Bank of Germany 
brings the minimum down to 4%—as low a figure as 
has ruled at any time since the autumn of 1905, with 
the exception of seven months in 1909, when the rate 
was 34%. The Reichsbank’s average charge during 
1910 was the h ghest of any important European cen- 
tre, namely, 4.35%, even Vienna and Amsterdam 
having enjoyed slightly lower terms from their central 
banks. The Berlin official rate in 1909 averaged 
3.92%, in 1908 it was 4.75%, in 1907 6.03%, in 1906 
5.15% and in 1905 3.82%. These figures form a con- 
trast with French discounts during the same period. 
The Bank of France has steadily adhered to its favor- 
ite 3% rate since early in 1908; in that year the aver- 
age was 3.05% and in the panic year of 1907 it stood 
at 3.46%. With these two exceptions, the 3% mini- 
mum has not been broken in recent times, neither 
during the period of cheap money in 1905 nor of dear 
money in 1906. The average Bank rate in London 
has never once been below the French rate during 
the last decade. Last year’s English figure was 
3.72%; it was 2.71% during the first six months of 
1909 but 3.48% in the second half of the year, so that 
the annual average was a shade over 3%. In 1908 
only 244% was charged throughout the second six 
months, but for the full year the average was just in 
excess of 3%. In 1907 it was 4.93%, the Bank rate 
having then touched a maximum of 7%; in 1906 it 
ruled at 4.27% and in 1905 3%. It will thus be seen 
that Berlin holds the record for dear money abroad, 
that London is a creditable second and that Paris is 


| at once the lowest and most stable of all. In New 


York call money last year averaged 3% for the daily 
renewals; in 1909 the figure was only 234%. 

A new treaty with Japan was unexpectedly sub- 
mitted to the Senate this week, and was ratified yes- 
terday. The treaty deals primarily with tariff ar- 
rangements between the two countries, but the im- 
pression was at once created in California that it would 
permit of the wholesale immigration of Japanese 
laborers, and a storm of protest arose. It was not 
until yesterday that the text of the treaty was pub- 
lished, along with a declaration by Japan agreeing to 
maintain the status quo in regard to immigration. The 
California Senate, at a special meeting on Wednesday 
evening, passed a unanimous resolution urging ‘“‘the 
' President of the United States to withdraw said treaty 
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from further consideration by the Senate of the United 
States,” and appealing to the Senate “to withhold 
and refuse its assent to a compact fraught with so 
much danger to our citizens, to our industrial devel- 
opment and to our civilization.’”’ The resolution also 
stated that “It further appears that even the protective 
features relating to immigration matters of the present 
treaty with Japan are omitted in the new draft.” 
The Chairman of the Federal Relations Committee 
sent the following telegram to President Taft: 


Mr. President: California is much alarmed over the 
newspaper report of the proposed new Japanese treaty. 
The Federal Government, unless positively assured 
that Japan will enforce regulations restricting emigra- 
tion to the United States of such subjects as are inimical 
to our Western civilization, should ins'st upon a 
restriction clause in the new treaty. Less than this 
will inflame the public mind all along the Pacific 
Coast, and may lead to a condition that will be 
deplored by those desirous of preserving amity and 
good will between the United States and Japan. 
This, in the opinion of the Senate Committee on 
Federal Relations, is the sentiment of the California 
Legislature. 


President Taft was reported to have been much 
concerned over the action taken in California. On 
Thursday he sent the following message to Governor 
Johnson of California: “I have the resolutions trans- 
mitted by you. The treaty and the assurances from 
Japan as to the continuance of the present arrange- 
ment are exactly such as you approved when the 
Secretary of State and I explained them to you. 
Will you not explain this to the two Houses of your 
Legislature to prevent action by reason of misunder 
standing”? Dispatches from Washington state that 
Secretary Knox told the Foreign Relations Committee, 
at a dinner at the White House, that there was a 
supplementary understanding with Japan for the 
continuance of the restriction on the emigration of 
Japanese coolies to this country which is now main- 
tained by the Japanese Government. Subsequently 
a similar assurance was vouchsafed by President Taft, 
and this, together with the correspondence with Japan 
issued yesterday, has done much to modify California’s 
apprehensions. It is regret table that so delicate a mat- 
ter could not have been thoroughly explained before 
being rushed to the Senate for approval. The States are 
naturally jealous of their rights in relation to matters 
of great local concern, and the immigration of Asiatics 
is a problem in which California is directly interested. 
At the same time the Federal Government is responsi- 
ble for the maintaining of friendly relations with 
foreign Powers, and must therefore handle all treaties. 
It is to be hoped that President Taft has now suc- 
ceeded in satisfying the Pacific Coast that nothing is 
proposed which would run counter to the feeling that 
exists there concerning Japanese immigration. 


In our issue of Jan, 21 last, in discussing the strikes 
of railway men and gas works employees in Portugal, 
we commented upon the success of the Government in 
overcoming troubles without resorting to violence, 
and added: “The direction of affairs thus far by the 
officials of the new Republic has been characterized 
by prudence, restraint and toleration.” A correspon- 
dent takes exception to this statement, and refers to 





military, withthe knowledge, consent and often at the 
instigation of the officials of this so-called Republic.’’ 
Our correspondent resents what he construes as an 
implication that we advocate “imprisonment of obvi- 
ously innocent persons without trial,” and sanction 
“destruction and confiseation of rightful property.’ 
We regret that our remarks, which contained no refer- 
ence whatever to religious matters, should have been 
misapprehended and misapplied by our correspondent. 
The ‘Chronicle’ has consistently championed the 
rights of property against any form of confiscation by 
governments or other authorities; we have also always 
voiced opposition to unfair treatment of any class of 
the populous, secular or sectarian, and there would ap- 
pear to be just grounds for complaint concerning re- 
cent developments in Portugal in these respects. It 
is our belief that the rights of property were not duly 
honored in Portugal, and evidently the Government 
itself realizes this, for a cable dispatch from Lisbon 
last Sunday stated that ‘‘the Government is contem- 
plating contracting a loan to indemnify the foreign 
religious congregations, which have been allowed to 
choose restoration of their property or an indemnity.” 
The inconsiderate treatment meted out to helpless 
women was one of the most deplorable incidents of 
the revolution. The fact that at such a time violence 
is apt to develop cannot be accepted as any excuse. 
It is not quite clear, however, that the Government 
was responsible for all that took place. In an inter- 
view with the head of the Convent of St. Joseph, near 
Lisbon, who has just arrived in this country, the state- 
ment is made that ‘‘For a week the people had been 
howling about the convent. Everywhere there was 
evidence of hatred against us. When a threat was 
made to blow up the convent, the Government sent 
soldiers and police to protect us.’’ The hostility of 
the public could not, in any event, justify the unlaw- 
ful seizure of property, and if the Republican authori- 
ties are sincere now in their profession of a desire to 
make proper indemnity, the event will be occasion 
for rejoicing. 

In the House of Commons the Veto Bill passed its 
first reading on Wednesday by the substantial ma- 
jority of 351 to 227 votes, the Government having 
been supported by the Nationalist and Labor mem- 
bers. The second reading will be taken up on Mon- 
day next, when Austen Chamberlain will move an 
official Opposition amendment welcoming the intro- 
duction of a bill for the reform of the House of Lords, 
but declining to sanction a measure placing all legis- 
lative authority in the hands of a single chamber. A 
bitter fight is anticipated, though the decisive vote of 
Wednesday leaves little room for doubt over the out- 
come. 

Premier Asquith introduced the bill on Tuesday to 
a crowded house. The measure, he said, had been 
endorsed by the country through the return of its 
supporters to Parliament by a majority of 126. The 
Lords had chosen to commit political suicide when they 
rejected the Budget of 1909; ‘‘history would say that 
was the most stupendous act of political blindness 
ever perpetrated. Heriditary in origin, irresponsible 
in the exercise of its powers, and overwhelmingly par- 


'tisan in its actual composition—that was the body 
“the disgraceful treatment of law-abiding religions,’ | to which the law entrusted the right to delay and check 
- which “‘was carried on not only by the mob, but by the ' the considered decisions of elected representat ves of 
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the people.”” He did not propose to dispense with a 
second chamber; the people had already suffered 
enough from the evils of what was practically a single- 
chamber government; but the country had twice 
emphatically said “No” when asked if all progressive 
legislation should come to a standstill pending the 
evolving of a new second chamber. ‘The Govern- 
ment,”’ he concluded, “presents this bill as the first 
and most urgent step that it can take toward the at- 
tainment of perfection.”’ 

Mr. Balfour, leader of the Oppos:tion, regretted the 
absence of a conciliatory spirit in the Prime Minister’s 
speech. The Opposition was convinced that some 
leaven of the hereditary character was necessary for 
the second chamber, and he would do much so that a 
great struggle might be averted in a Coronation year. 
But some issues were so great that no compromise was 
possible and must be carried over the heads of the 
Unionist Party. Other members of the Opposition 
advocated efforts to reach an amicable arrangement, 
but Mr. Winston Churchill, the Home Secretary, in 
concluding the debate for the Government, replied 
that the Ministers would not have fifty supporters 
left if they agreed to enter such a conference now. 
Contrasted with the referendum, the Liberals’ pro- 
posals were the veriest Toryism. 

Lord Lansdowne, leader of the Opposition in the 
House of Lords, on Wednesday gave notice of a bill 
for the reform of the Upper Chamber. It is now 
thought probable that the Lords will either reject the 
Veto Bill outright or introduce amendments which 
the Ministry will not accept, with the result that the 
Government will be compelled to prorogue Parliament 
_ until after the Coronation and then decide whether 
a sufficient number of Peers should be created to 
force the bill through the House of Lords. _ 

Next week Lord Balfour of Burleigh is to submit to 
the House of Lords a bill for the introduction of the 
referendum on occasions of vital moment to the 
nation. 

China’s rep!y to Russia’s ultimatum has been ac- 
cepted as satisfactory to the Russian Government, 
and no hostilities are now threatened. Four of the 
six points raised by Russia concerning the observance 
of the Treaty of 1881 have been conceded and the 
Foreign Office in St. Petersburg announces that the 
other two can be easily adjusted. All plans for a 
military demonstration have accordingly been aban- 
doned. The incident, it is stated in dispatches from 
Pekin, is not regretted by the officials of the British 
Legation there, inasmuch as the Chinese administra- 
tion, it is claimed, had adopted a policy of uncon- 
scionable procrastination in all dealings with foreign 
countries. Great Britain is declared to have had her 
patience sorely tried by delays in securing action by 
China, while the United States has recently had ex- 
perience in the same direction, the final steps inci- 
dental to the raising of the proposed loan not having 
been yet taken. The results achieved by the nucleus | 
of the Parliament promised for the Chinese Empire 
fell far short of optimistic expectations, owing mainly 
to the differences which arose between the represen- 
tatives of the people and the official party. Now 
that the country aspires to enter the family of pro- 
gressive nations, the administrative methods of a} 
thousand years ago are impossible. Western civili- | 








zation moves at a faster pace than the East has been 
accustomed to for generations, a fact that the Pekin 
authorities apparently need to learn. 





As the week closes, the indications are that the 
Canadian agreement will not be voted upon at this 
session of the Senate and that President Taft will call 
an extra session a few weeks after adjournment. 
The Senate Committee on Finance did not report the 
agreement to the Senate until yesterday, when it did 
so without any recommendation as to further action. 
Every contrivance has been resorted to by opponents 
of reciprocity to check the progress of legislation on 
this subject and Congress has much to do before it rises 
this day week. Nothing of importance has occurred 
during the current week in reference to the agreement. 
The Prime Minister of Great Britain, when questioned 
regarding Mr. Champ Clark’s reference to annexation, 
said that, as he did not wish to give a fictitious value 
to such talk, he would not instruct Ambassador 
Bryce to make any representations to the American 
Government in the matter. In the Canadian Parlia- 
ment, F. D. Monk, leader of the French Nationalists, 
moved that, with a view to dispelling the feeling of 
unrest created by comments made in the United States 
and Canada as to the political consequences of the 
agreement, the House affirms emphatically its deter- 
mination to preserve intact the bonds which unite 
Canada to the British Empire and the full liberty of 
Canada to control her fiscal policy and internal au- 
tonomy. Sir Wilfred Laurier accepted the amend- 
ment, though it came from a member of the Opposi- 
tion, and it was passed without dissent. 





Reductions in official Bank rates on the Continent 
of Europe continue to be announced. On Saturday 
last the Imperial Bank of Germany lowered its mini- 
mum from 44% to 4%. On the same day the 
National Bank of Belgium declared a 444% rate, a 
reduction of 4 of 1%. On Thursday the Imperial 
Bank of Austria brought its charge down to the 
same evel as that of the Reichsbank. The Bank 
of Bengal, on the other hand, marked its rate up from 
7% to 8%, this change having been brought about by 
trade activity and the consequent demand for funds in 
India; that country “ear-marked” gold in London. 
Turning to private discounts abroad, the changes have 
not been marked. Spot bills in London are now 
accepted at 3%, while bills to arrive can be placed 
at 2'4%, indicating that easier money is looked 
for there. In Paris the private rate remains at 
214%; the Bank of France again recorded a moderate 
gain in specie as well as a reduction of nearly $10,- 
000,000 in note circulation and a gain of no less than 
$18,000,000 in deposits. The Berlin open market 
rate is 3% for spot bills and 314% for bills to arrive. 
Brussels and Amsterdam each quote 314%. 

The Bank of England was again allowed to take 
all the new South African gold offered in the open 
market which was not needed by the India Council. 
On Thursday the weekly statement showed a gain in 
bullion of £700,179, but circulation rose fully £185,0-0, 
so that the total increase in reserve was only £515,011. 
This was not sufficient to offset the increase in loans 
and deposits. The expansion in loans amounted to 
£1,407 ,090, while public deposits increased £3 124,088, 
against a reduction in ordinary deposits of £1,213 ,020. 
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Our special correspondent advises us that the total 
amount of bullion on hand at the close of the Bank 
week was £38,197,152. The ratio of reserve to liabili- 
. ties declined from 52.72% last week to 51.86% this 
week. This compares with an average of less than 
48% at this date during the last ten years, while the 
Bank’s stock of bullion is also well above normal for 
the latter part of February. The foreign exchanges 
are still in London’s favor, and it is reported that 
£1,000,000 gold is on the way thither from Brazil, 
while, of course, consignments arrive regularly every 
Monday from the Transvaal. Since the weekly state- 
ment was compiled the, Bank has added £-7!,000 
to its supply of gold, as recorded by cable, while 
£50,000 in sovereigns has been sent to India. Our 
correspondent also furnishes the following details of 
the gold movement in and out of the Bank for the 
Bank week: Imports, £383,000 (wholly bought in the 
open market); exports, £305,000 (of which £5,000 to 
South America and £300,000 ear-marked India), and 
receipts of £622,000 net from the interior of Great 
Britain. 

The New York money market is so oversupplied 
that rates are constantly inclined to sag, although they 
are now so low that a further decline of note would 
appear to be improbab'e. The position is somewhat 
curious. Offerings for use on call or time on the New 
York Stock Exchange are much in excess of require- 
ments, whereas the amount of commercial paper 
awaiting absorption is rather large, the investment of 
funds in bonds is not abnormally extensive, the publie 
demand for stocks is extremely light, and new securi- 
ties cannot be floated except on terms very attractive 
to investors. In order to find borrowers it has been 
necessary in a good many instances to grant conces- 
sions in regard to the collateral accepted; loans on all- 
industrial securities as well as on inactive stocks have 
been rather common. One or two powerful insti- 
tutions, on the contrary, have again insisted upon 
collateral of exceptionally high grade, and in these in- 
stances rates below those usually quoted have been 
granted. There has been a slight lull this week in the 
output of new stocks and bonds, while last Saturday’s 
bank statements showed an increase in cash, curtail- 
ment in loans and an addition (of $3,872,650) to the 
actual surplus reserve. The easiness in the local 
money market is paralleled at other American cities 
(though there has been an advance in Canada), 
while abroad three Bank rates have been reduced 
within the last week, to wit, in Berlin, in Vienna and 
in Brussels. 

Call money on no day this week reached 244%, 
the maximum having been 234%. That figure was 
recorded on Monday and again on Thursday. On 
Tuesday no loans were made above 244%, and busi- 
ness was done at a minimum of 134%. Yesterday the 
range was 2% to 234%, the final loan for the week 
being made at 244%. The average ruling rate has 
been 244%. One or two very large banks and trust 
companies have again refused to accept these quota- 
tions, with the result that their cash reserves have 
reached abnormal proportions. Time money rates 
have been lowered for nearly all maturities. Sixty- 
day facilities have been obtained at 234%, loans run- 
ning into June have been done at 3%, six months’ 
accommodation is plentiful at 344%, while a few over- 





the-year transactions have been made on choice col- 
lateral at 4%. Firms of the best standing have been 
able to secure better terms than those not so well 
known. The detailed range at the close of the week 
is as follows: Sixty days, 234@3%; 90 to 100 days, 
3@3\4%%; four months, 34@34%%; five and six 
months, 314%; eight months, 334% and over the year 
4@44%%. Most of the discounting by local insti- 
tutions has been done at 4%. Pains have been taken 
to select only those bills of indisputable quality. An 
adequate amount of these has been drawn, so that the 
market has been fairly active. From out of town 
there have been received moderate orders for bills 
yielding 444%, and here also the supplies have been 
ample. The banks in nearly every section of the 
country are carrying more than the percentage of 
reserve legally required, and an outlet is naturally 
sought for the surplus. Quotations may be given as 
4@44%% for prime four to six months’ single-name 
bills and 60 to 90 days’ endorsed bills receivable, with 
414 @434% named for less well-known bills. 

Demand sterling has ruled between 4 8614 and 
486% throughout the week, while cable transfers 
have fluctuated between 48614 and 48634. That 
rates should have been so firmly maintained in v ew 
of the state of the international money markets 
has been a matter of surpr:se among operators. Other 
influences of a depressing nature have included reports 
of very large exports of merchandise, intimations that 
large blocks of bonds and notes will shortly be placed 
abroad by our leading banking houses, and a steady 
demand for outstanding bonds, as well as considerable 
purchasing of stocks since the new fortnightly account 
was opened in London. Pronounced weakness in 
franes occurred simultaneously with a rise in sterling 
at Paris to 25 frances 31 centimes. The _ inference 
drawn here was that arrangements had been com- 
pleted to float the looked-for Southern Pacific issue 
of bonds in Paris; yet the bankers identified with 
this company are not known to have been sellers of 
exchange either on Paris or London. The strength 
in sterling cannot be attributed wholly to the fall in 
nterest rates here, for discounts have declined quite 
as rapidly in Europe. Bills shipped now can be ne- 
gotiated in London below 3% and in Paris at 24% 
or less. Moreover, London will shortly receive about 
$5,000,000 gold from Brazil and the Transvaal is 
sending new bars to the open market at the rate of 
fully $3,000,000 weekly. The Bank of England has 
encountered no competition at the Monday sales of 
the metal for some time, India being the only other 
buyer. At this week’s settlement in London the 
contango rate fell to 4% from 414% a fortnight ago. 

Not many cotton bills are in evidence, but grain 
bills are a feature at the moment. Finance bills are 
not being drawn under existing international monetary 
conditions. Trading has been very quiet throughout 
the week. Cable transfers were fairly active on Mon- 
day and Tuesday for settlement purposes, but since 
Wednesday’s holiday dulness has reigned. The March 1 
dividend and interest payments are expected to 
involve more or less inquiry for remittance at the 
opening of next week, although the disbursements 
then are not as heavy as those of April 1. Speculation 
has abated for the present, but is apt to break out at 
any time. Most operators are still feeling their way 
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cautiously. It remains to be seen how the adverse 
decision in the railroad freight case will affect the 
European buying of our securities. It frequently 
happens that a collapse in our prices is taken advantage 
of to make semi-speculative purchases. During the 
demoralization yesterday, after the extreme losses in 
London, European investors were reported to have 
made considerable purchases of American stocks. 


Compared with Friday of last week, sterling ex- 
change on Saturday was slightly firmer, quotations 
being 4 8345@4 8355 for sixty days, 4 8620@4 8625 
for demand and 4 8655@4 8660 for cable transfers: 
On Monday demand advanced to 4 8635@4 8640 and 
cable transfers to 4 8660@4 8670, while sixty days 
remained unchanged. On Tuesday demand was 
steadier at 4 8635@4-8645, cable transfers closed at 
4 8665@4 8675, while sixty days was unchanged. 
Wednesday was a holiday. Demand declined to 
4 8625@4 8635 on Thursday forenoon, but rallied 
10 points; cable transfers recovered to 4 8665@4 8670, 
while sixty days advanced to 4 8350@4 8360. On 
Friday demand was not offered under 4 861% at the 
close and 4 8634 was bid for cable transfers. 

The market closed on Friday at 4 8365@4 8375 for 
60 days, 4 8620@4 8625 for demand and + 8655@ 
4 8660 for cables. Commrecial on banks was quoted 
at 4 83144 @4 83% and documents for payment 4 834 
@4 8334. Cotton for payment ranged from 4 8234 @ 
4 8344, grain for payment from 4 83814 @4 84. 


———h 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| Received by | Shipped by | Net Interior 
Week ending Feb. 24 1911. IN. ¥. 
| 








Banks.|N. ba Banks | Movement, 
NN ois i eae Atna cits Se. us ard eo nei $7,673,000! $4,155,000) Gain $3,518,000 
IS iste iy es duc he oh eh Be dials mats 1,674,000) 674,000,Gain 1,000,000 
Total gold and legal tenders__-_-.-- 


$9,347,000) $4,829,000) Gain $4,518,000 
' 





With the Sub-Treasury operations the result is as 
follows. 














Into Out of Net Change in 

Week ending Feb. 24 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement as above_| $9,347,000 $4,829,000|Gain $4,518,000 
Sub-Treasury operations__....---- 27,300,000 27,200,000/Gain 100,000 
Total gold and legal tenders- ----- $36,647,000 epneiaiein nian $4,618,000 





The following table indicates the amount of bullion 
in the principal European banks. 





Feb. 23 1911. | 

















| Feb. 24 1910. 
Banks of 

| Gold. | Silver. | Total. | Gold. | Silver. Total. 

| 1 } 

By £ be pa) a £ 
England--| 38,197,152} -__.-_-- 38,197,152) 36,632,803) -___-__- 36,632,803 
France --/130,024,320 33,253,800|163,278,120/139,347,040 34,931,760|174,278,800 
Germany | 43,264,150) 15,450,000] 58,714,150; 43,244,850! 14,275,950] 57.520.800 
Russia a__|144,811,000| _6,649,000|151,460,000 141,541,000, 7,642,0001149,183.000 
Aus.-Hunb) 55,248,000) 12,620,000] 67,868,000) 56,627,000) 13,128,000] 69°755.000 
Spain __--| 16,466,000} 30,868,000| 47.334,000| 16,147,000 30,853,000! 47/000.000 
Italy d__-| 39,440,000, 3,515,000] 42:955.000| 38,800,000, 4,006,000! 42°806.000 
Netheri'ds| 10,846,000} 2,449,000) 13,295,000 10,084,000 2.966.500] 13/050,500 
Nat.Belg.d) 5,860,667| 2,930,333) 8,791,000} 4,330,000, 2,165,000] 6,495,000 
Sweden _.| 4,463,000) ____-_-- | 4,463,000} 4,470,000) _______- 4,470,000 
Switzerl’d.| 6,257,000) _______- | 6,257,000} 5,100,000! _______- 5,100,000 
Norway --| 1,869,000) --._--. | 1,869,000} 1,552,000; _______- 1,552,000 

| i — 
Totalweek|496,746,289 107,735,133 604,481,422 497,875,693 109,968,2101607,843,903 
Prev week|495,614,710/106,689,913 602,304,623 496,252, 448)108,857,343/605,109,791 

| 








a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount held for Russian account in other Continental banks. The propor- 
tion so held and consequently duplicated in the above statement is about one-sixth 
of the total in each year. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer.. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. 


RUSSIA’S WARNING TO CHINA. 


The Russian Government’s diplomatic note to 
China regarding the treaty over Central Asia, accom- ' 
panied as it was by a polite warning that prompt action 
in the matter would be necessary, was one of the events 
which remind people of the larger problems always in- 
volved in the movement to extend the area of the civil- 
ized commercial world. The Russian note referred to 
the province of Ili, an enormous area, little known to 
the outside world, which extends south from Si- 
beria to the northern border of Tibet, and _ oc- 
cupies the very centre of the Asiatic provinces. The 
treaty in question, between Russia and China, was 
made as a consequence of a Tartar rebellion which 
occurred forty or more years ago. Russia at that 
time had intervened to take possession of the re- 
volted province, which it administered for ten years, 
and then, in 1881, returned to the Chinese Govern- 
ment, which had in the meantime recovered the power 
of managing its provincial dominions. 

The terms under which the territory was handed 
back to China were somewhat complicated; in the main, 
they provided for some special trade privileges for Rus- 
sia, and for the allotment of a portion of the territory 
into which inhabitants might move who preferred to 
adhere to Russian sovereignty. The treaty provided 
for its own expiration on formal notice at ten-year 
intervals, six months’ notice being required. One of 
these intervals having been about to expire this pres- 
ent week, China had intimated its purpose of denounc- 
ing the treaty and terminating its arrangements. The 
Russian note to China amounted to a demand for the 
formal stating of relations which China would continue 
to maintain with Russia regarding the territory in ques- 
tion, and for immediate declaration in regard to them. 
Dispatches from St. Petersburg, in the middle of the 
present week, announced that the dispute has been 
adjusted in a way satisfactory to Russia, and that 
the suggestion of a military demonstration was suffi- 
cient to hasten the slow-going Chinese Government. 

The interest of the episode to the larger political 
world is the light it throws on the general position of 
Russia. The fact that the St. Petersburg Government 
has accepted the response of China shows apparently 
that no policy of aggression had been matured; but the 
fact of the peremptory demand equally shows the 
attention which the Russian Government is giving to 
that part of its dominions which touch on the Chinese 
frontier. 

For considerably more than a century the two salient 
characteristics of Russian diplomacy have been, first, 
its stubborn tendency to extend the borders of its do- 
minions, and, second, its patience in that effort, ex- 
pressed by its constant feeling after the line of least 
resistance. As far back as the time of the first Na- 
poleon, Russia was moving slowly and steadily to- 
wards Constantinople. When its progress in that di- 
rection was blockaded by the War of 1878, the inter- 
ference of the European Powers and the subsequent 
neutralizing of the Balkans, Russia began to move 
from the north into Asia—a tendency not unnatural 
from the fact that Russia itself was already largely 
an Asiatic Power. It was in 1885 that its movement 
toward the south, and in the direction of the Indian 
frontier, brought the collision with England in Afghan- 





istan. Checked at that point, the steady movement 
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of expansion was resumed at the west and southwest 
of Siberia, until, at the Korean frontier, Russia en- 
countered Japan. The war of 1904 was the result. 
It would not be illogical if the diplomatic attention of 
Russia were now to be converged on those outlying 
portions of China itself in Central Asia, which are 
not on the borders of territory of the other great 
Powers. 

The province of Ili is said to be six hundred miles 
from any railway; the Russian troops who are moving 
toward that frontier are making their way on foot. 
But the province thus cut apart from association with 
the commercial world is rich in natural resources. 
It was, indeed, one of the great sources of commercial 
wealth in the early days of the caravan route to the 
East. Its principal city, Kashgar, is mentioned re- 
peatedly as a market of traders in the Arabian Tales of 
the Thousand and One Nights. Ultimately the terri- 
tory is unquestionably destined to be exploited by 
productive industry and traversed by railway lines. 
Railways from the south and east already touch on 
its frontiers. 

When there was reason, a decade or so ago, to sup- 
pose that the Chinese Empire was disintegrating, this 
was one of the regions which seemed to be logically 
marked out as the spoil of Russia. To what extent 
the rise of the new China, political and diplomatic, 
has altered this aspect of the situation, every one 
knows; indeed, the despatches have ventured the sug- 
gestion that the denouncing of the Treaty of 1881 was 
in no small measure the comment of the new China on 
an irritating situation which old China had left to it. 
That Russia intended to carry matters with a high 
hand, and seize the province in the face of China’s pro- 
tests, was at no time supposed. Russia is not in a posi- 
tion to defy the other Powers of Europe. Neverthe- 
less, the question will arise, with larger interest be- 
cause of the attitude taken by Russia, what will China 
herself be able to do in opening up this territory? The 
present incident may provide a test of the willingness 
and capacity of the Pekin Government to take its 
place among the Western Powers in advancing the 
general movement of trade and commerce. 

The one certainty is that events of the decade past 
show the sealing-up of Central Asia to be no longer a 
possibility. Persia has adopted a form of popular 
constitution, and is gradually opening up to outside 
trade. Tibet has been connected with the outside 
world through the intervention of its European neigh- 
bors. Inso far as this other rich but quite unexploited 
region of Central Asia is subject to the important 
domination of China, it is manifest that the Chinese 


Empire must make known its own position regarding | 


the future of the province. Whether individually or 
under the hegemony of the other Powers, the progress 
of civilization must be furthered by the Chinese au- 
thorities themselves, if the pressure from the Russian 
frontier is to be escaped. At the same time, the ap- 
parently satisfactory adjustment of this particular 
dispute, without the demonstrations of a coercive 
nature which have long been familiar in episodes of 
the sort, is one of those incidents which point to the 
regular and orderly adjustment of international di- 
plomacy of the present day, as contrasted with the 
era of diplomatic blustering and ‘impulsive ultimatums 


which perpetually disquieted the world of international 
politics a decade ago. 





THE PROPOSED INCREASE IN MAIL RATES ON 
MAGAZINES. 


We have avoided thus far discussing the merits of 
the proposition that the rate of postage on publica- 
tions other than newspapers be increased from one 
cent a pound to four cents. The following extract, 
however, from the “American Review of Reviews’ 
links our name with the matter in such a way, and 
embodies, besides, so many inaccuracies and mis- 
statements, that it seems to us failure to make reply 
on our part might be construed by the uninformed as 
an admission of the truth of what is said. 

Peculiar Exemptions From the Second-Class Postage Increase. 


The haphazard and ridiculous nature of the recent propo- 
sition [for increasing the postage on magazines] can be shown 
by examining another of its details. Tacked on to this new 
provision are these final words: “provided, that the increased 
rate shall not apply to publications mailing less than four 
thousand pounds of each issue.”’ It is stated that Mr. Hitch- 
cock added this proviso to accommodate a Senator who 
was interested in a comparatively small periodical in his 
own State. But let us consider for a moment what it means. 
The great organ of Wall Street, far more profitable than 
most of the popular periodicals, is the ‘‘Commercial and 
Financial Chronicle.” Its subscription price is ten dollars 
a year, and its advertising rates, of course, are not low. 
Yet it claims a circulation of only 2,000 copies. Why 
should it have access to the mails, in order to reach leading 
bankers throughout the United States, at one cent a pound 
on its present circulation, while it would have to pay four 
cents a pound if its circulation were considerably larger? 
This financial journal, which appears weekly, has a series 
of special supplements, some of them bulky, amounting to 
thirty-four in the course of the year. Its ‘‘Bank and 
Quotation” supplement is monthly, its “Railway Supple- 
ment” is quarterly, and so on. By a proper distribution 
of these supplements in association with its fifty-two weekly 
issues, this paper could evidently avoid altogether the 
four-cent rate, although its supplements are loaded with 
profitable advertising. If, on the other hand, this admirable 
organ of banking and financial interests had its issues aggre- 
gated on a monthly basis, it would be compelled, undoubt- 
edly, to pay four cents a pound on its entire weight. 


It will be observed that the “Review of Reviews” 
quotes the proviso ‘‘that the increased rate shall not 
apply to publications mailing less than 4,000 Ibs. of 
each issue,” and then, after calling this paper “the 
great organ of Wall Street,” and making a number of 
statements about things connected with our paper 
concerning which the Review could know nothing, such 
as saying it is ‘far more profitable than most of the 
popular periodicals,’ winds up with the declaration, 
“vet it claims a circulation of only 2,000 copies.” 
Starting with this false premise, it is assumed that 
the “Chronicle” would enjoy exemption from the 
higher rate under the proviso referred to by reason of 
this alleged small circulation. 

The “Chronicle” has been in existence so long and 
is so well known in financial and industrial circles, not 
only in the United States but all over the world, that 
we have never found it necessary to make any repre- 
sentations regarding our circulation. But we cannot 
understand how any person with the least knowledge 
of affairs would make such a grotesque statement as 
that this paper has a circulation of only 2,000, or to 
think that it could meet its expenses if that were the 
limit of its subscription list. As a matter of fact, 
it has not far from that number of subscribers in Great 
Britain alone. We will only add that it had a circula- 


tion of over 5,000 copies forty years ago, when the 
writer of this entered the office asa boy, and its circula- 
tion has been steadily growing in all the years since then. 
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The editor of the “Review of Reviews’ is correct in 
asserting that we have “a series of special supplements, 
some of them bulky, amounting to thirty-four in the 
course of the year,” and he might have added, for 
the information of his readers, that we do not charge 
a penny extra for any of these supplements, but give 
them all free to regular “Chronicle” subscribers. In 
other words, for $10 a year a subscriber gets thirty-four 
‘supplements in addition to the fifty-two weekly issues, 
‘some of them very bulky, making eighty-six issues 
altogether. He says the “supplements are loaded 
‘with profitable advertising.”” We wish it were s). 
Only one out of the thirty-four contains any con- 
siderable amount of advertising, twelve carry no 
advertising at all, and the remainder contain so few 
advertisements and at such very low rates that they 
are hardly worth considering. He says our rates “are 
not low.’ But the charge for transient matter in the 
“Chronicle” is only 30c. a line, while the ‘‘Review of 
Reviews,”’ we understand, charges $1 50 per line. On 
yearly advertisements. in our supplements the rate in 
some instances is only 6c. per line, or but one-twenty- 
fifth of the $150 rate of the “Review of Re- 
views.” 

It may be that we shall not be subject to the pro- 
posed increase in postage, but if so, it is not because 
we meet the proviso of “mailing less than 4,000 Ibs. 
of each issue.’”’ Even in the weeks when we do not 
issue any supplements, the weight of our mail would 
fall far outside the limit referred to. When we do 
issue a supplement our postage bill often runs up to 
$450 on domestic and foreign matter, and any in- 
crease in mailing rates, even if it applied only to 
advertising pages, as contemplated in the proposed 
amendment to the law, would mean considerable 
additional burden. For while we do not carry much 
advertising in our supplements, we do have a fair 
amount in the weekly “Chronicle.” 

As already shown, we give our subscribers eighty-six 
issues a year for their $10 subscription price, and if the 
law should be amended, as proposed, and should apply 
to our paper, we should probably be obliged to ask 
the subscriber to share the burden with us. In other 
words, we should contemplate following the plan we 
have always pursued with reference to foreign sub- 
scriptions—charging $10 per year with the postage 
additonal. 

We wish to make one other correction in the above 
excerpt from the “Review of Reviews.” The “Chroni- 
cle’ is not now, nor has it ever been, the “organ 
of Wall Street.”” We represent the financial and in- 
dustrial interests of the whole country, and we en- 
deavor to discuss all questions from the broad stand- 
point of the welfare of the entire community. 








THE SCOTT ANTI-OPTION BILL. 


Some months ago when the Scott Bill was first 
introduced in Congress, the ‘Chronicle’ called atten- 
tion to the vicious character of this measure, its real 
object being not to regulate but to destroy contract 
trading in cotton. We pointed out at the time the 
glaring defects in the bill and expressed the opinion 
that the Senate, where careful deliberation is usually 
the rule, would hesitate to pass such a piece of class 
legislation, as to the Constitutionality of which grave 
doubts exist. The only excuse for again referring to 





this measure is the fact that its advocates, who were 
unsuccessful at the lust session of Congress, have 
recently been able to get the bill out of the Senate 
Committee on Inter-State commerce, where it had long 
reposed, but not without a hearing being granted to 
representatives of the New Orleans and New York 
Cotton Exchanges, institutions which would be vitally 
affected by the passage of such a law. As a result of 
this hearing, the bill was amended so that three 
very objectionable features were eliminated, but 
leaving it otherwise unchanged; and in this shape 
it was reported without recommendation to the Senate 
by a vote of 6 to 5, Senators Tillman, Taylor of 
Tennessee, Clarke of Arkansas, Cummins of Iowa, 
Clapp of Minnesota and Newlands of Nevada voting 
in the affirmative, while Crane of Massachusetts, 
Kean of New Jersey, Nixon of Nevada, Foster of 
Louisiana and Cullom of Illinois voted in the negative. 

Some telling blows were struck at the .1easure by 
Mr. Edgar H. Farrar, President of the American Bar 
Association, who made the principal argument against 
the measure on behalf of the New Orleans Cotton 
Exchange. He discussed the bill from the viewpoint 
of a lawyer whose environment as a leading prac- 
ticioner in New G:rleans has caused him to make a 
thorough study of the principles underlying the cotton 
business as it is carried on throughout the civilized 
world to-day. In assailing the various clauses of the 
bill, Mr. Farrar declared that it was a futile measure. 
If it were enforceable, he said, against Americans, the 
foreigner who sent messages over which this Govern- 
ment would have no control, would go free, and the 
result would be the placing of the cottcu.a business of 
America in the hands of a few powerful firms and the 
elimination of interior buyers, who have heretofore 
provided competition in the Cotton Belt. 

These obvious effects of the Scott Bill in the event 
of its becoming a law would be a small matter, how- 
ever, compared with the financial consequences that 
would result from the passage of such a measure. 
The exchange operations in cotton bills would be 
practically destroyed, as the banks would hesitate to 
buy drafts the value of the collateral for which could 
not be determined or fixed in advance. | International 
exchange would thus be affected in a manner detri- 
mental to the financial interests of this country, 
disturbing the delicately adjusted system by means 
of which trade balances are adjusted at the smallest 
possible loss. A return to cumbersome methods, long 
ago discarded as out of line with financial progress, 
would be witnessed. Another possibility would be 
that the supremacy of the cotton market, which 
America, through the agencies of the New Orleans 
and the New York Cotton Exchanges, has long 
dominated, might be transferred to Liverpool. With 
foreign buyers fixing the prices at which cotton for 
future delivery would sell, the importance of cotton 
as a factor in the trade balance would diminish, while 
the financial burden of carrying the crop on this side 
of the water would be placed upon the banks of this 
country. Under the present exchange system, 
bankers in Europe finance the crop, to a large extent, 
by means of the acceptance of drafts secured by bills 
of lading of cotton which may not arrive in the buyers’ 
hands until one or two months later. 

Altogether, the Scott Bill, asiae from being a direct 
menace to the cotton trade of the country, even in its 
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amended shape, threatens results which in all prob- 
ability never entered the minds of the _politico- 
economic agitators who have fathered the measure. 
While the fate of this measure, if ever brought before 
the Supreme Court of the United States, does not seem 
problematical, the cotton and financial interests of 
the country should not be subjected to such a dis- 
turbing factor in the trade situation during the lengthy 
period that would necessarily elapse before our highest 
tribunal would have an opportunity to express judg- 
ment on this matter. We trust that the Senate will 
interpose a veto against the measure. 








RAILROAD ADMINISTRATION .* 


This is the title of a book that meets a clear want 
and is decidedly illuminating on a subject which has 
not been touched upon a great deal in the railroad 
literature of the day. It has a peculiar value just 
now when there is so much discussion of the possibility 
of retrenchment and economy in railroad expenditure. 
Whether or not the Court of Commerce shall overrule 
the Inter-State Commerce Commission in refusing 
authority to Eastern and Western roads to advance 
freight rates in order to meet the rising cost of railroad 
operations, the matter of possible economies in opera- 
tions has been agitated so much that for a long time to 
come we may be sure it will command large attention. 
In the last analysis true economy is dependent upon 
efficient management. To get efficient management 
the administration of a transportation system must be 
adapted to the system’s needs and requirements, and 
in the endeavor to attain that object a description 
of the different types of organization employed in 
this country, as well as abroad, cannot fail to be 
exceedingly helpful. 

The author, though quite a young man, was for 
several years up to 1910 Managing Editor of the 
“Railway Age Gazette,” and this afforded him unusual 
opportunities for the study of the administration side 
of railroad affairs. From the book before us, and 
which for two or three months has been awaiting 
opportunity for review, it is evident that he availed 
of these opportunities to the utmost. There are 
chapters on “The Beginning of a Railroad,’ ‘The 
Organization Required for the Management of a Small 
Railroad,’ The Organization of a Large Railroad,” 
“Divisional Versus Departmental Organization,” 
“British Railroad Organization,” ‘‘Types of Govern- 
ment Railroad Organization,” “Control Through Statis - 
ties,” &e., &e. 

Two contrasting types of large railroad organizations, 
he finds, are furnished by the Pennsylvania Railroad 
and the New York Central. The Pennsylvania 
organization is termed a military one, since it differ- 
entiates line and staff officers, and full power of 
meeting present conditions is vested in the line officer 
in command. There are five Vice-Presidents, one in 
charge of the purchasing, real estate, insurance, and 
pension departments; one in charge of new construc- 
tion and also of the Comptroller’s department; one in 
charge of traffic; one of the treasury; and one of opera- 
tion. The General Manager and the chief of motive 
power report to the Vice-President in charge of opera- 
tion. The General Manager is a line officer, the chief 


* “Railroad Administration,"’ by Ray Morris. 13 charts and 11 folios. 
Large 12 mo. cloth; $2 net. D. Appleton & Co., New York and London. 








of motive power a staff officer, responsible to the fifth 
Vice-President for the company’s mechanical standards. 
Reporting to the General Manager are the general 
superintendents and the general superintendents of 
transportation, the former line officers in charge of 
operation, the latter staff officers harmonizing the 
work of the operating department to the needs of the 
traffic department, and specifically in charge of car 
supply. 

Each general superintendent likewise has staff and 
line subordinates, the principal assistant engineers 
and the superintendents of motive power being staff 
officers, in charge of things; the division superintend- 
ents being line officers, in charge of men. The actual 
responsibility of operating the road, division by 
division, rests with the division superintendents, each 
of whom has his master mechanic, his division en- 
gineer, trainmaster, roadmasters and dispatchers. 
The staff officers instruct the mechanical and civil 
engineering forces how to do their work; the division 
superintendent tells them when to do it so far as it 
relates to current operation. Thus the staff officers 
build bridges, shops, and branch lines with their own 
organizations, and then turn them over to the division 
superintendent to operate and maintain. The general 
superintendent supervises several divisions; the General 
Manager, the whole road. The author compares this 
type of administration with the organization of an 
army as follows: 


The board of directors is the war council, or general 
staff; the President is field marshal or general; the 
Vice-Presidents are major generals; the General Manager 
corresponds well enough to a brigadier general. Each 
general superintendent compares with a colonel; his 
principal assistant engineer and superintendent of 
motive power would be majors of engineers, and his 
division superintendents would be captains, each with 
his own subordinate officers and company of privates. 
There are many departments of the army which do 
not fall within the scope of the captain’s duties. He 
need not know how to use a transit, or calculate the 
stresses in a bridge, or set the valve gear on a loco- 
motive, but he must be able to command his company, 
and he must accept all current responsibility for his 
position; technical assistance of every sort needed 
will be furnished him by the brigadier general and his 
staff. 


The foregoing is called a good working organizatio 
Armies and railroad alike have to be prepared alw.t\s 
to meet emergencies involving rapid, clear-headed 
action under all sorts of difficulties; they both must 
include a staff of the best obtainable experts to decide 
the details of procedure so long as there is time to 
decide them. The army and the railroad have nearly 
the same need for civil engineers; the military com- 
mander’s need for engineers of ordnance, or of sanita- 
tion, is balanced by the railroad’s need for mechanical 
engineers and a traffic organization. 

A railroad managed on the departmental plan, 
however, we are told, is not comparable to an army. 
The company, or division, here has several partial 
commanders, reporting to headquarters through differ- 
ent channels; the lines of authority do not concentrate 
short of the general superintendent or of the General 
Manager. Such a situation would be created in an 


army if one lieutenant in each company was in charge, 
let us say, of small arms practice, reporting neither 
to the captain nor to the colonel, but to an adjutant 
on the brigadier general’s staff, while the other lieu- 
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tenant was a lieutenant of engineers, reporting like- 
wise to the brigadier general’s staff. With a mobile 
unit, like a military company, such an organization, 
it is declared, is unthinkable; with a fixed unit, like 
a railroad division, it can be managed, though the 
results are questionable. 

To show the distinction the author compares the 
authority of the division superintendent on the 
Pennsylvania with that on the New York Central. 
The Pennsylvania division superintendent is reported 
to by a master mechanic, a division engineer, a train 
master, road masters, yard masters and dispatchers 
and hence has full control of operating his division, 
and of current maintenance of way, structures and 
equipment. On the other hand, on the New York 
Central the division superintendent has charge of 
train movement only, and the functions of the general 
superintendents are no greater; the maintenance 
forces, civil and mechanical, do not unite short of the 
Vice-President and General Manager. Mr. Morris 
argues that the concentration of all departments, 
mechanical, civil engineering and operating in the 
office of the Vice-President and General Manager, 
means thata greater amount of work is put up tothat 
office than any one man can handle. Hence it is 
contended an unduly large proportion of business, 
both eurrent and emergency, must be administered 
by chief clerks instead of by principals. In addition 
there is the ever present likelihood of departmental 
rivalry, where there is no common authority short 
of the General Manager. These objections, it is 
pointed out, do not necessarily hold true on a road 
small enough so that the central office can really 
exercise personal supervision over all departments 
and keep them co-ordinated. The Delaware Lack- 
awanna & Western and the Buffalo Rochester & 
Pittsburgh are cited as examples of highly efficient 
organization on the departmental basis. 

The foregoing concerns the main framework used to 
render efficient and harmonious the work of different 
departments. But each department must also have 
its special organization, worked out with much detail. 
The author has much to say on this point and indicates 
that he is master of his subject when he asserts that a 
railroad organization is not merely a device for insuring 
that specific tasks are accomplished; it must also insure 
that they are accomplished as cheaply as is consistent 
with the agreed standards of excellence. Rather 
more railroad mechanical departments than otherwise 
are defective, he notes, in that the management never 
really knows what specific pieces of work are costing it. 
Many items enter into cost, and unless both the line 
supervision and the staff supervision are carried out 
with a high degree of orderliness and efficiency, the 
elements of petty waste all through the organization 
will foot up an appalling total. 

Reasons are given why the fact here mentioned has 
peculiar weight in the organization of a great rail- 
road. An industrial concern, manufacturing car 
wheels, or repairing locomotives by contract, is always 
certain to know whether it is operating at a profit or 
a loss. But a railroad mechanical department is 
engaged in the simultaneous performance of many 
manufacturing jobs, using the same plant and the same 
force of employees for tasks which differ widely from 
day to day, and the finished product is not sold to the 
public, but is turned over to the operating department 








for company use. Obviously, a large amount of such 
work must be done on every railroad; hence shops and 
employees must be provided. It is the duty of the 
organization to make sure, not only that the work is 
done when it should be and in the required manner, 
but that nothing is manufactured in the company’s 
shops which the company could better afford to buy 
elsewhere, when all circumstances are taken into 
account. Manifestly, this can only be accomplished 
by the strictest and most intelligent kind of cost 
keeping; by constant comparisons with the most 
efficient outside organizations for doing the same kind 
of work and by incessant effort to increase the efficiency 
of the individual employee. 

Speaking of the chief executive, Mr. Morris says 
the President of a railroad is the officer on whom the 
wishes and instructions of the shareholders, acting 
through the directors, concentrate. He in turn, must 
diffuse these ideas and instructions throughout the 
working organization, acting through the Vice-Presi- 
dents and department heads. He has reporting to 
him both staff and line officers. The staff officers 
act in an advisory capacity; the line officers captain 
actual working organizations. It is extremely im- 
pro-able that the President will know more about 
the workings of all departments than the man or men 
actually in charge of those departments; his position is 
not primarily that of a specialist. Specialists can 
always be employed; the difficulty is to see to it that 
they conduct their specialty in a manner which 
produces the best results from the standpoint of the 
whole property. 

The author refers to the late E. H. Harriman as the 
greatest railroad President whom America has yet 
produced, a man whose training was that of a stock- 
broker, but who had the important faculty of being 
able to see all his properties, not only in their entirety, 
but as parts of a general scheme of transportation, 
affecting the whole country. Mr. Harriman, more- 
over, exercised first-rate skill in choosing his lieuten- 
ants, and he had the power as a financier of gathering 
to his need enormous sums of capital, although his 
use of this capital was often speculative. 

In speaking of the control of railroad operations 
through statistics, the author shows that he is a close 
observer and understands the need for discrimination 
and good judgment, for, in the hands of the ignorant, 
statistics, even where accurately compiled, may be 
deceptive and misleading. Statistics, it is rightly 
asserted, are only of use comparatively, when measured 
against similar performance elsewhere, or against a 
standard arbitrarily calculated and assigned in ad- 
vance. But the analogy must be a real one; it is idle 
to compare results obtained with dissimilar com- 
modities, or with the same commodity handled under 
different conditions of grade, curvature and motive 
power. Provided traffic is handled smoothly, at 
efficient speeds, big train loads almost always mean 
economical working, because they indicate that the 
business is being done with the fewest possible loco- 
motives and train crews. But if freight is held at 
terminal points longer than competitors are holding it, 
in order to get a maximum loading, or if the ratings 
are pushed to the limit, with resulting engine failures, 
blockaded traffic, overtime for the crews and abnormal 
coal consumption, the big train load may prove a very 
expensive economy. 
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THE COUNTRY’S RAIL PRODUCTION LAST 
YEAR. 


The statistics of rail production in the United States 
for the calendar year 1910 have been made public this 
week by the American Iron & Steel Association through 
Mr. James M.Swank. There are two features of interest 
in these statistics, namely the extent of the product 
and the proportions of the different kinds of rails made. 

The extent of the rail production does not at all 
reflect the conditions prevailing in the railroad world 
during 1910. These conditions, as we pointed out in 
our issue of February 4, when reviewing the statistics 
of pig-iron production, were not favorable to any very 
large amount of new rail-laying. But no stocks of rails 
are kept, and accordingly rail orders are given in ad- 
vance. Hence, the output for any given period often 
reflects more largely the conditions of the preceding 
year than of the current year. This was conspicu- 
ously the case in 1910. The rails made in that period 
of twelve months were the result mainly of orders 
given towards the close of 1909 and the early part of 
1910 before it had yet become apparent how trying 
the situation was to become for the railroad carrying 
industry, and before evidences of reaction in general 
trade had yet manifested themselves in a very pro- 
nounced way. It is, therefore, no surprise to find 
that the rails rolled in 1910 considerably exceeded the 
amount for 1909, and of course far surpassed that for 
1908, which was the period of intense trade prostration 
following the panic of 1907, when the railroads were 
obliged to pursue a policy of extreme retrenchment 
and economy. 

Stated in brief, the make of rails in 1910 was 3 ,634,- 
- 029 tons, against 3,023,845 tons in 1909 and only 
1,921,015 tons in 1908. In this contrast between the 
figures for 1910 and those for 1908 we see the differ- 
ence between a time of fairly active production and a 
time of depression. The 1910 output, at 3,634,029 
tons, was almost exactly the same as the output for 
1907 (the panic of that year came so late in the year 
that it could have no effect on the rail product, which, 
as already stated, is dependent upon previous orders) , 
but it fell considerably short of the maximum product 
for a calendar year, which was reached in 1906. In 
this latter year almost four million tons of rails were 
rolled—in exact figures 3,977 ,887 tons. 

As far as the probabilities for the current calendar 
year are concerned, there is, of course, not the least 
likelihood that the 1906 total will be reached, though 
rail orders have latterly been more plentiful, and it 
may well be doubted, too, if we can hope for a produc- 
tion as large as that for the year recently past, now 
that the Inter-State Commerce Commission has ruled 
against the railroads in the applications which had 
been pending for higher freight rates. 

The other feature of interest concerns the make of 
the different kinds of rails. In reviewing the results 
for the previous year, we commented upon the way 
in which the railroads had turned to rails made out 
of open-hearth steel. This tendency became still more 
marked in 1910, and as a result almost as much of the 
year’s tonnage consisted of open-hearth rails as of 
Bessemer rails. The make of open-hearth rails was 
1,715,899 tons, that of Bessemer rails 1,917,900 tons, 
to which must be added 230 tons of iron rails, making 
up the grand aggregate of 3,634,029 tons. As against 





the open-hearth rail product of 1,715,899 tons for 1910, 
the make of the same kind of rails in 1909 was only 
1,256,674 tons, that of 1908 only 571,791 tons and 
that of 1907 no more than 252,704 tons. The won- 
derful expansion in this brief period of three years in 
this form of rolled product constitutes one of the note- 
worthy incidents in the steel trade. 

As pointed out by us on a previous occasion, the 
use of open-hearth rails in the United States is decidedly 
an innovation of recent origin, and indeed the figures 
just cited make that evident. Yet it is worth pointing 
out again that up to within a very few years ago noth- 
ing but Bessemer rails were made. As lately as the 
calendar year 1902 the total product of open-hearth 
rails in this country was only 6,029 tons. There is no 
absolute agreement among railroad operating officials 
as to the relative merits of the two kinds of rails; but 
it is admitted that the open-hearth rail possesses the 
advantage arising out of the fact that open-hearth 
steel contains a smaller percentage of phosphorous 
than Bessemer steel. It is argued from this that as a 
consequence rail breakages due to brittleness are re- 
duced. Of course there are other factors to be taken 
into consideration, and the open-hearth rail has not 
been in use long enough to make it possible to errive 
at definite conclusions with reference to the superiority 
claimed for it. The one fact established by the statis- 
tics is that railroad officials are now showing a decided 
preference for it. 

We need hardly say that with the open-hearth out- 
put showing such decided expansion, the Bessemer 
product necessarily suffered , though recording some 
increase over the make for the calendar year 1909. 
For 1910 the Bessemer rail product was 1,917,900 
tons, as against 1,767,171 tons for 1909 and 1,349,153 
tons for 1908. But in 1907 the make of Bessemer rails 
was 3,380,025 tons and in 1906 it was 3,791,459 tons. 
In other words, in 1910 the Bessemer product was but 
little more than half of what it had been four years 
before, in 1906. 

The decided turn to open-hearth steel rails from the 
Bessemer make has had an effect in changing the place 
of manufacture of the rails. When the Bessemer rail 
predominated, Pennsylvania usually turned out one- 
third of the rail product of the country, but Mr. 
Swank points out now, as he did with reference to the 
1909 figures, that Indiana was the largest maker of 
open-hearth rails in 1910, and that Pennsylvania 
came second. The States next in order in 1910 for 
amount of open-hearth rails were Alabama, Colorado, 
Ohio, Maryland, New York and California. 

It should be noted that rail exports to foreign coun- 
tries further increased during 1910; manifestly, too, 
that circumstance was a factor in raising total pro- 
duction to the figures reached. The United States 
shipped altogether 353 ,180 tons of rails abroad in 1910, 
against 299,540 tons in 1909 and 196,510 tons in 1908. 
In the following we have combined the imports and 
exports with the production in order to arrive at the 
amount of rails consumed at home. 


RAIL PRODUCTION AND CONSUMPTION. 











1910. 1909. 1908. 1907. 1906. 

Tons, Tons. Tons. Tons. Tons. 
Bessemer rails produced_.1,917,900 1,767,171 1,349,153 3,380,025 3,791,459 
Open-hearth rails........ 1,715,899 1,256,674 571,791 252,704 186,413 
eee ME <5 ocisuteanen 2 None 71 925 15 
Total production _ --_.-- 3,634,029 3,023,845 1,921,015 3,633,654 3,977,887 
Imports, iron and steel_-- (?) 1,513 1,719 3,752 4,343 
3,634,029 3,025,358 1,922,734 3,637,406 3,982,830 
Exports, iron and steel... 353,180 299,540 196,510 338,906 328,036 
Home consumption _--.. 3,280,849 2,725,818 1,726,224 3,298,500 3,654,794 
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It will be seen from the foregoing that, while the 
home consumption for 1910 was better than for 1909, 
and decidedly above the abnormally low figure of 
1908, it yet makes an unfavorable comparison with 
some of the early years, and particularly with 1906, 
when 573,945 tons more of rails were consumed in this 
country than during the calendar year 1910. 








TRADE WITH SOUTH AMERICA. 


The Pan-American Commercial Congress, recently 
in session at Washington, justified the expectations of 
those active in convening it, and the discussions it 
aroused will no doubt tend to promote trade with the 
republics to the south of us. It brought together a 
notable gathering of upwards of 1,000 delegates and 
guests, including accredited representatives of most of 
the countries of South and Central America. There 
was much force in the remark of Secretary of State 
Knox that the most marked evidence of development 
in commerce between North America and South 
America is seen in the awakening of our people to the 
opportunity for the investment of capital. What we 
have done for Mexico, he argued, we can and will do 
for South America. He added that the United States 
was interested in bettering steamship commun‘cation 
in that direction; believed in an international bank, in 
the exploitation of the mineral resources of the Andes 
and in other development operations. 

South America would seem to offer the most promis- 
ing field for the expansion of our foreign trade—a fact 
that our merchants have quite fully recognized of late 
years. But effort has been principally directed toward 
the development of trade with Brazil and Argentina, 
and in consequence the opportun ties the west coast 
offers have been largely neglected. With the near 
approach of the time of opening of the Panama Canal, 
and the resulting more speedy communication with 
countries of the west coast, more attention is being 
centred upon Chile and Peru, and anything bearing 
upon the means to be employed in extending our trade 
in those parts becomes of great interest. Recent re- 
ports from consuls and commercial agents of the 
United States in the countries named furnish much 
information that should assist in trade deve opment. 

It is pointed out, for instance, that business con- 
ditions on tiie west coast of South America are very 
different from those on the east coast, for, while in 
Chile American influence is stronger than in the east- 
ern countries, trade is carried on at a very heavy ex- 
pense, owing to the configuration of the country and 
the limited facilities for travel and transportation. 
The coast cities, in fact, can only be visited by the 
regular steamship service, and frequently salesmen 
have to wait a week for the next boat in either direc- 
tion. More care is necessary in packing goods destined 
for Chile than for other countries with which we have 
trade relations, as consignments are subject to very 
rough handling, due to the fact that with few excep- 
tions the ports a ong the Pacific are exposed to the 
full swell of the ocean, and all goods are discharged 
from the steamers into open lighters or barges. With 
this manner of unloading damage is sure to result 
unless the packages are very strong. As regards the 


method to be employed in securing Chilean trade, 
Commercial Agent John W. Turner is of the opinion 
that much better results can be attained through the 





houses already engaged in distributing American mer- 
chandise there than by seeking it direct. 

At the moment there would appear to be an excellent 
opening for railroad construction material in Chile, 
the Government having outlined extensive work along 
that line for the current year calling for the expenditure 
of over 10 million dollars U. S. gold. This does not 
include work on the Longitudinal and Arica to La Paz 
railways that are under special contracts. The total 
length of these lines is 753 miles, and construction is 
to be completed within three years at a cost of about 
30 millions of dollars. In this work there is not only 
opportunity for American construction machinery, 
which is favorably regarded by some of the contractors, 
but for ties, of which, it is said, about 100,000 will be 
needed in 1911. 

Peruvian sentiment toward the United States, owing 
probably, it is said, to large American investments 
in the country, is quite cordial, and this should ma- 
terially assist the further development of our trade 
there. Peru’s most pressing needs at present are 
capital and labor. Copper is produced in quite large 
quantities from the one mine working, and the avail- 
able supply is said to be regarded by engineers as prac- 
tically inexhaustible. The skilled labor employed is 
amost entirely American, while the manual labor, 
chiefly native, is not efficient. Development of mines 
and the oil fields is progressing, and the policy of 
Peru is to welcome capital and protect it; but in pur- 
chasing land close scrutiny of title is recommended. 
This is due to the fact that lands with titles seemingly 
perfect are liable later to appear in some grant made 
years before. 

Peru has in contemplation extensive irrigation pro- 
jects that will open up large districts to agriculture. 
Furthermore, arrangements have been concluded for 
building the Ucayalo RR., which will connect the in- 
terior country, or that finding its outlet via the Amazon 
River, with the Cerro de Pasco RR., and thence with 
Lima andCallao. This road, it is stated, should bring 
much of the rubber, coffee, cocoa and timber to the 
west coast, furnishing freight for the new steamers 
planned. Another road to be built will connect Paita 
with Iquitos and open up a rich country. Portions of 
it have been surveyed, and all that is needed to pro- 
ceed with construction is capital. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 176 
shares, of which 171 shares were sold at the Stock Exchange 
and 5 shares at auction. The transactions in trust company 
stocks, all auction sales, reach a total of 15 shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
Lo ) "2 2 170 170 170 Feb. 1909— 165 
*55 Commerce, Nat. Bank of... 209 209 % 209 Feb. 1911— 209 
*106 Fourth National Bank ___-_- 199 201 201 Feb. 1911— 198 

*10 Park Bank, National_-_-__-__ 370 86370 370 Feb. 1911— 870% 

TRUST COMPANIES—New York. 

5 Central Trust Co_..._-.---- 1010 1010 1010 Nov. 1910—1030 4% 

10 Lincoln Trust Co_____--_--- 125 125 125 July 1910— 132 


* Sold at the Stock Exchange. 

—An application for a rehearing of the suit involving the 
constitutionality of the Oklahoma deposit-guaranty law 
of 1907 was denied by the United States Supreme Court on 
the 20th inst. The validity of the bank-guaranty laws of 
Oklahoma, Kansas and Nebraska was upheld in an opinion 
of the United States Supreme Court handed down on Jan. 3. 

—The Moon Bill, codifying the laws relating to the Fed- 
eral Judiciary, was passed by the House on the 23d inst. The 
bill increases the salary of the Chief Justice of the Supreme 
Court from $13,000 to $15,000 and those of the Associate 
Justices from $12,500 to $14,500 a year. A bill along similar 
lines is said to have passed the Senate, and an agreement on 
the points wherein they differ is expected to be reached in 
conference. 
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—The Oregon Legislature is reported to have passed a new 
State Banking Act placing the supervision of the banks 
under a Superintendent instead of an Examiner as at present. 
The new law, we learn from the Portland ‘‘Oregonian,”’ re- 
quires the incorporation hereafter of State banking insti- 
tutions, increases the minimum capital under which banks 
may engage in business; better defines the lawful meaning of 
the word “bank’’; requires the approval of the Superintendent 
before a bank may increase or decrease its capital; provides 
for semi-annual examination of banks; authorizes the liquida- 
tion of failed banks through the Banking Department instead 
of under the direction of the court; requires the segregation 
of savings deposits; stipulates how these savings deposits 
shall be invested, &c., &c. 

—Once more the payment of high interest rates by savings 
banks and the maintenance of an inadequate ratio of surplus 
to deposits is made the subject of comment by Vivian M. 
Lewis in his annual report as Commissioner of Banking and 
Insurance of New Jersey. Mr. Lewis comments as follows 
on the subject: 


The deposits held by the savings banks now exceed $105,000,000. 
The gain last year was $5,288,481. The amount of deposits received during 
1910, not including interest credited, was $1,719,261 greater than the 
amount withdrawn, although the excess of deposits in the year before was 
about $1,000,000 more. 

On the basis of market values of investments, the aggregate surplus is 
$7,617,902, or slightly above 7% of the amount due depositors, while at 
the close of 1909 the surplus on the same basis was within a fraction of 8% 
of the deposits. A decrease in the ratio for the past year may be attributed 
very largely to depression in bond values, from which a recovery is to be 
expected. It is due, also, to some extent, to the higher rate of interest 
allowed depositors by a number of the banks. 


True, the reduction is not very material, and individual banks are not 
affected at all; nevertheless, it is advisable that any tendency toward retro- 
gression, however unimportant it may seem, should be corrected as far 
as possible. Fluctuations in values of securities are, of course, quite beyond 


the control of the managers of the institutions, but they have the power 
to regulate the rates of interest on deposits, and should keep them down to 
figures within the ability of the banks to pay without entrenching upon the 
margin of assets over liabilities, which should be maintained in all cases at 
an adequate amount for the protection of depositors. 


The combined deposits in the institutions under the super- 
vision of the New Jersey Banking Department—trust 
companies, State and savings banks—on Dec. 31 1910 stood 
at $289,955,399, their resources aggregating $358,454 ,994; 
the national banks of the State, according to thecompilations 
of the Comptroller, had deposits of $168,408,296, with 
resources of $254,653,696; the combined figures show a 
total of $458,363,695 on deposit in the State, the resources 
reaching an aggregate of $613,108,690. 

—A. E. Kuolt has succeeded M. C. Bergh as Bank Com- 
missioner of the State of Wisconsin. Mr. Kuolt, who 
resigns as Cashier of the Merchants Savings Bank of Kenosha, 
Wis., was for a time a deputy bank examiner during Com- 
missioner Bergh’s term of office. 


—J. Dukes Downes, in his first report as Bank Commis- 
sioner of the State of Maryland submitted to the Governor 
on the 10th inst., suggests a number of changes for the 
betterment of the banking system of the State. The law 
creating the banking department under which Mr. Downes 
was appointed was passed by the Legislature last year, and 
became effective on June 1. One of his recommendations is 
that trust companies be required to maintain the same 
reserve on demand deposits as State banks; he also recom- 
mends that authority be given the Commissioner, upon 
closing a bank, to act as permanent receiver without com- 
pensation; still another recommendation is to the effect that 
the law be amended prohibiting directors from borrowing on 
paper bearing a single name without a formal resolution 
of the directors, except in cases where the loan is properly 
secured by indorsement or collateral. 

—The First National Bank of this city, which has in its 
service 150 employees, has established in their interest a 
pension fund. The bank has subscribed $100,000 as a foun- 
dation for the fund, which will be maintained by contribu- 
tions from subscribing employees at the rate of 3% of their 
annual salary, payable in monthly installments, the bank 
deducting such installments from the monthly pay of each 
subscribing employee. Further contributions, it is also 
expected, will be made to the fund by the bank in the future. 
All the employees, except those holding the offices of Presi- 
dent, Vice-President and Cashier, are given the right to 
share in its benefits. The arrangement permits the retire- 
ment on a pension, at the age of sixty-five years, of any 
subscriber who has been continuously in the employ of the 
bank for fifteen years or more; in cases where the connection 
covers a period of twenty-five years, the employee will receive 
a pension for life; if the employee has served less than 
twenty-five years, the pension will continue for as many > 





years as he has been employed by the bank. The amount 
of the annual pension to subscribing employees will be 2% 
of their average salary for five years previous to the time 
when any pension becomes payable, multiplied by the num- 
ber of years of service in the bank up to that time; no 
pension, however, is to exceed 35-50 of the average salary 
annually, or $5,000. Employees leaving the bank before 
reaching sixty-five years of age will receive in cash, without 
interest, whatever contributions have been made by them 
to the fund. Any dismissal is to rest absolutely in the dis- 
cretion of the bank, and the bank’s action in this respect is 
to be conclusive evidence, both at law and in equity, that 
such employee has been properly dismissed or requested 
to resign. In the case of the physical disability of an 
employee who has served the bank for fifteen years, but who 
has not reached the age specified, the benefits of the fund 
may, in the bank’s discretion, apply as long as such inca- 
pacity continues. There are also provisions under which the 
widow and children may participate in the pension to which 
a deceased subscribing employee would have been entitled. 
Under a further clause, the bank, in special cases not other- 
wise provided for, may, at its option, grant a pension to any 
subscribing employee or member of his family, and in such 
special cases the determination of the amount:and terms 
of payment of such pension shall be in the absolute discretion 
of the bank. The details of the plan of the First National 
were worked out by Cashier Charles D. Backus. The addi- 
tion of an extra story and gallery to the bank’s building has 
been in progress for several months, the additional room 
being intended for the book-keepers and employees of the 
mail department who do not communicate with the public. 

—The new Chatham & Phenix National Bank of this city 
began business as a consolidation of the Chatham National 
and Phenix National banks on Thursday of this week, follow- 
ing the ratification of the merger proceedings on the 17th 
inst. The union brings together into one large organization 
two of the city’s long-established banks, the life of the 
Phenix having covered ninety-nine years and the Chatham 
dating back sixty-one years. The consolidated bank has a 
capital of $2,250,000, surplus of $1,125,000, deposits of 
about $16,000,000 and resources of over $20,000,000; it 
occupies the quarters of the Chatham National at Broadway 
and John Street. Louis G. Kaufman, who was at the head 
of the Chatham, is President of the united bank, the others in 
the management being George M. Hard, Chairman of the 
board; Frank J. Heaney, W. H. Strawn and Alexander M. 
Bull, Vice-Presidents; Bert L. Haskins, Cashier; H. L. Cad- 
mus, N. B. Gatling, W. B. Boice and Henry C. Hooley, 
Assistant Cashiers. The stockholders will meet on March 28 
for the election of directors. 

—The following new members were added to the board of 
the Astor Trust Co. of this city yesterday: Theodore N. 
Vail, President of the American Telephone & Telegraph 
Co., Joseph B. Martindale, President of the Chemical 
National Bank, and Rinald H. McDonald, an expert in 
real estate and building construction. 

—With another adjournment this week of the annual] 
meeting of the Nineteenth Ward Bank of this city, it has 
developed that consideration is being given to the merger 
with it of the Twelfth Ward Bank. While the plans have 
not yet been put into such shape as to warrant any definite 
statement with regard to the contemplated union, it appears 
likely, in case the consolidation goes through, that the 
name of the Nineteenth Ward Bank will be retained, and that 
Bradley Martin Jr., President of the institution, will con- 
tinue in the presidency. The date now set for the postponed 
annual meeting of the Nineteenth Ward Bank is March 13, 
and it is the expectation that by that date the entire details 
towards consummating the union will be perfected. Finan- 
cial assistance, it will be recalled, was extended to these 
two banks by J. P. Morgan & Co. in January as a result of 
the conferences occasioned by the closing of the Carnegie 
Trust Co., brought about by the fear of runs on the banks, 
in view of the fact that some of their directors, who have since 
retired, had held similar offices in the Carnegie. At the same 
time arrangements were made for the absorption by the 
Equitable Trust Co. of the Madison Trust Co., which latter 
also had some directors in common with the Carnegie. 
The Nineteenth Ward Bank has a capital of $300,000; its 
main banking offices are at 57th St. and 3d Ave.; the 


| Twelfth Ward Bank has a capital of $200,000 and its prin- 


cipal office is at 125th St. and Lexington Ave. 
—William R. Montgomery, former President of the Ham- 
ilton Bank of this city was sentenced to not less than two 
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ears and two months nor?more¥than five years and{two 
months by Judge Rosalsky on the 21st inst.\#]He{was con- 
victed of grand larceny in the first degree on the 7th inst. 


—William H. Kniffin Jr., Cashier of the Home Savings 
Bank of Brooklyn Borough, has been appointed Secretary 
of the Savings Bank Section of the American Bankers’ As- 
sociation. The appointment is to take effect March 1; it is 
subject to the approval of the Executive Committee at its 
spring meeting in Nashville on May 1. The office became 
vacant through the death of William Hanhart. 


—Jonathan A. Weed, President of the Quassaick National 
Bank of Newburgh, N. Y., died on the 23d inst. He was 
eighty-five years of age. He had been associated with the 
bank since its organization in 1852, originally as Cashier, 
and had held the presidency since 1895. He was formerly 
Treasurer of the City. 

—The Fallkill National Bank of Poughkeepsie, N. Y., 
announces the death on the 2d inst. of Edward Elsworth, for 
many years a director of the institution and at the time of 
his death Chairman of the executive committee. Mr. Els- 
worth had been President of the bank from 1890 to 1903. 


—James Stanton Kenyon, Vice-President of the Atlantic 
National Bank of Providence, R.I., died on the 21st inst. in 
his seventieth year. 


—The Charlestown Trust Co. of Charlestown, Mass., which 
recently received a charter from the Massachusetts Commis- 
sion on Trust Companies, opened for business on the 6th 
inst. It has a capital of $200,000 and surplus of $20,000. 
Luke D. Mullen is President. 


—James G. Bardwell has been elected Cashier of the 
Holyoke National Bank of Holyoke, Mass., succeeding the 
late William G. Twing. Mr. Bardwell has been in the em- 
ploy of the bank for twenty years, and previous to his 
present appointment had been its teller. 


—It is reported that the Second National Bank of Skow- 
hegan, Maine, will be placed in voluntary liquidation, the 
interests therein having decided to form a trust company. 
The bank has a capital of $125,000. 


—The functions of Secretary and Treasurer of the Phila- 
delphia Trust, Safe Deposit & Insurance Co. of Philadelphia, 
instead of being combined as heretofore, have been separated, 
and EK. D. Scholey, upon whom had devolved the duties of 
the dual offices, will in future serve as Secretary, Samuel 
E. Carter, late Assistant Treasurer, becoming Treasurer. 
Henry L. McClay has been made Assistant Treasurer. 


—The earnings for the year of the Commercial Trust Co. 
of Philadelphia, as shown in the report submitted at the 
eleventh annual meeting on Monday, amounted to 30.17% 
on the $1,000,000 capital. The institution has increased its 
surplus fund to $2,000,000 through the addition of $250,000. 
The company raised its dividend rate during the year from 
12 to 14%. Thomas De Witt Cuyler is President; John H. 
Mason, Vice-President, and W. A. Obdyke, Secretary and 
Treasurer. 


—As a result of a ruling bearing on the double liability of 
stockholders, some of the depositors of the failed Farmers’ 
& Merchants’ Banking Company of Cleveland are to re- 
ceive a 50% dividend. The disbursement will apply only in 
the case of those who had funds in the institution from 
November 1903 up to the time of the assignment, in July 
1908, and who during that period did not draw out more 
than the amount which they had to their credit when the 
double-liability law was repealed in November 1903. As 
explained by Receiver Holmden, in the Cleveland “Leader,” 
“according to the ruling of the Court, a depositor who had, 
say, $100 in the Farmers’ & Merchants’ in November 1903, 
and who after that date deposited from time to time $700 
more, then drew out say $85, will get this dividend only on a 
claim for $15. The courts have ruled that in settling double 
liability, deposits made subsequent to the repeal of the Act 
have no claims under the old law. On the other hand, any 
subsequent withdrawals are deducted from the amount on 
deposit when the Act was repealed.”” About $65,000, it is 
stated, is available under the liability, and about 7% of the 
depositors will share in the fund. The general depositors 
have received 15% of their claims. 

—C. T. Williams has been elected Secretary of the South- 
ern Ohio Loan & Trust Co. of Cleveland, Ohio, succeeding 
A. L. Baker, resigned. Mr. Williams had been Assistant 
Cashier of the institution. 


—W. D. Guilbert, formerly Auditor of the State of Ohio, 
and President of the Capitol Trust Co. of Columbus, Ohio, 





merged last month with the State Savings Bank & Trust Co., 
died on the 15th inst. Mr. Guilbert had been in ill-health 
or several years. He had served in the State Auditorship 
for thirteen years, retiring from the office in January 1909. 
It was not until then that he actually took up the duties of 
President of the Capitol Trust Co. although he had been 
chosen to the head of the company at the time of its organiza- 
tion in 1905. He was sixty-seven years of age. 

—A settlement between the trustees of the Ohio German 
Fire Insurance Co. and the assignee of the Citizens’ State 
Bank of Napoleon, Ohio, of claims which had been pending 
on each side, is reported to have been reached on the 17th 
inst. The actions in question, according to the Toledo 
“Blade,” had concerned a suit for $280,211 brought against 
the bank by the trustees of the insurance company, and 
counter claims against the latter for about $125,000 made 
by the bank; the adjustment of the differences is affected 
according to the ‘‘Blade,” by an agreement on the part of 
the bank to pay to the trustees of the insurance company 
$35,000 in cash. The bank assigned in December 1908, 
following the failure of the insurance company, the suspen- 
sion of the bank, it was reported, having been due to over- 
loans made by the Cashier to the President of the insurance 
company. 


—George F. Mackenzie has become Cashier of the Old 
National Bank of Grand Rapids, Mich. Clay H. Hollister, 
who had been Vice-President and Cashier, continues in the 
vice-presidency. 


—Following the purchase of the Merchants’ National Bank 
by the First National Bank of Sioux City, Iowa, on Jan. 10, 
a consolidation of the two institutions was effected on that 
date. The First National continues as the name of the 
united institution. The bank has increased its capital from 
$300,000 to $400,000, its surplus becoming $100,000; its 
management continues unchanged except for an additional 
Vice-President, John J. Large, who had been President of 
the Merchants’ National; the latter had a capital of $100,000 
and deposits of over $900,000. John McHugh is President 
of the First National and H. A. Gooch is Cashier. 


—William L. Moyer has resigned as a Vice-President of 
the La Salle Street National Bank of Chicago. He was 
elected to the post about six months ago. 


—A dividend of 15% is reported to have been recently 
paid to the creditors of the First National Bank of Billings, 
Mont., which suspended on July 2 1910. The payment is 
said to be the second made since the failure, bringing the 
aggregate up to 45%. 

—The Virginia Bankers’ Association will hold its annual 
convention at Hot Springs on June 15, 16 and 17. N. P. 
Gatling of Lynchburg is Secretary of the Association. 

—At their adjourned meeting Jan. 30 the stockholders 
of the Chattanooga Savings Bank of Chattanooga, Tenn., 
ratified a proposal to increase the capital from $100,000 to 
$300,000. A $100,000 stock dividend was declared payable 
to the existing stockholders out of surplus and undivided 
profits and $100,000 was authorized to be sold at not less 
than 150 to outside interests. The new stock has been 
over-subscribed several times, and when it becomes avail- 
able, not later than April 1, the bank will have $300,000 
capital, and surplus and undivided profits of $185,000 or 
$190,000, or practically $500,000 altogether. Under its 
Jan. 7 statement the institution showed deposits of $2,475,- 
273 and total resources of $2,800,081. W. A. Sadd is 
President. 


—The First National Bank of Chattanooga, Tenn., with 
which the American National Bank was merged two months 
ago, has increased its capital, as contemplated, from $500,000 
to $750,000. The new capital became effective on the Ist 
inst.; $150,000 of the increase was allotted to the old share- 
holders at par, and $100,000 was sold to new shareholders 
at $150 per share, thereby adding $50,000 to the surplus. 
The combined capital, surplus and profits now exceed 
$1,000,000, the bank having, with its capital of $750,000, 
surplus and profits of $375,659. On Feb. 18 its deposits 
amounted to $6,232,265, the resources on that date totaling 
$7 ,857 ,925. 

—Frank E. Biock has replaced the late Hugh T. Inman as 
Vice-President of the Atlanta National Bank of Atlanta, Ga. 

—The Houston National Exchange Bank of Houston, 
Texas, has made two additions to its list of officers, M. W. 
Graves having been elected. Second Vice-President and 
Walter B. Hilliard having become Assistant Cashier. 
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English Financial Markets—Per Cable. ig 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 

Week ending Feb. 24. Sat. Mon. Tues. Wed. Thurs. Fri. 
GEE, DUP G0 Qc ccecavcus d. 241-16 243-16 243-16 241-16 243-16 24% 
Consols, new, 244 per cents. 80 1-16 80% 80 3-16 80 5-16 807-16 801% 

For account. ....<...-<. 80% 80 3-16 80% 80 % 801% 80% 
French Rentes (in Paris) --fr. 97.55 97.55 97.574] 97.52% 97.47% 97.50 
Amalgamated Copper Co_.. 66% 66% 6634 66% 66 54 64 
b Anaconda Mining Co- - -- -- 8% 8% 84 8% 8% 7% 
Atch. Topeka & Santa Fe_--.109 109% 109 34 109% 109 %& 106% 

oo, ee eee re 106 106 106 106% 106 104 
Baltimore & Ohio --.---- eek 108% 108% 108% 108% 106 

Preferred ....-.-------- 91% 91% 91% 91% 91% 90 
Canadian Pacific. .......... 218% 217% 218% 219 219%% 216% 
Chesapeake & Ohio-------- 87 3% 886 88 87% 87% 83% 
Chicago Great Western_.... 24 23% 23 34 23% 23% 22% 
Chicago Milw. & St. Paul___130 130% 130 34 130% 130% 126% 
Denver & Rio Grande----_- 34% 34 % 35 3556 35% 33% 

PIO wc ccckascccuce 7446 74% 74% 75% 75% 74% 
., ee 32% 33% 33 325% 297 

First preferred. .....-.-. 52 52% 53 523% 52% 191 

Second preferred....-..-. 41 41% 41% 41 41 39 
Iilinois Central...........-. 139 139% 140 140 140 138 

Louisville & Nashville..--.-- 150 150% 151 150% 150% 147 
Mo. Kansas & Texas. -.-.-..-. 35% 35% 35% 35% 35% 33% 

PERE. cankséeoncasnd 69 69 69 69 69 67 

Nat. RR. of Me X. , Ist pref.. 7 FF 74 73% 73% 73 71 

Second preferre © Sibel 38 391% 39% 39% 3944 38% 
N. Y. Central & Hud. River_ lias, 115 115% 115 115 112 
N. Y. Ontario & Western... 44% 444 4416 44 44 41\% 
Norfolk & Western..-...... 109 109% 110 109 109% 106 

.... gee 9244 92% 92 92 92 90 
Northern Pacific.........-.. 130% 131 131% 130% 130 34 127% 
a Pennsylvania. .......-.-.. 6534 65% 65% 64 65 34 65 
a Reading Company-.--.---- 81% 814 82 8134 81% c78% 

a First preferred. -......-. 46% 46% 4614 4614 4614 45 

a Second preferred - - ~~~ -- 50% 50% 50 34 50 4g 50% 49% 
Rock Island------. eiisane. ae 32% 33 33 30% 
Southern Pacifie........... 121% 122% 1335 122% 122\% 119 
Southern Ralilway...-...... 29 29% 29 +; 29% 29% 27% 

oe 68 67% 68 68 68 66% 
Union Pacific......... ..-.183% 183% 18414 184 184% 177 

>... er 96% 96% 96% 96% 9616 94 
U.S. Steel Corporation._... 82% 8254 83 3% 83% 83% c78% 

BE hilt aos. ar alec es 122} 122% 122% 123 123 121 
WE. nvstécununecsanne 17 17% 1734 18% 184% 17 

ee 37 34 37% 40 40 40% 39 

PE Dic dnaswwscmce 674 67% 70% 70% 72 71 





a Price per share. O¢£ sterling. c Ex-dividend. 





Commercialand RL iscellaneous FAews 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for January 1910 
will be found in our issue for Feb. 5 1910, page 351. 








Bonds and Legal Tenders | 
| 














on Deposit for Circulation Afloat Under— 
1910-11, | ' - 
Legal Legal 
Bonds. | Tenders. Bonds. Tenders. | Total 

| E a, . = a aa 
Jan, 31____| 696,706,300 | 33,506,185 692,939,203 | 33, 506, 185 | 726,445,388 
Dec. 31___-_|} 695,663,920 34,335,925 693,370,056 | 34,335,925 | 727,705,981 
Nov- 30____| 696,693,160 33,160,390 693,695,443 | 33,160,390 | 726,855,8: 
Oct. 31...) 694,926,070 | 33,538,463 691,335,845 | 33, 538.463 724,874,308 
Sept. 30____| 691,961,860 | 32,638,029 | 688,157,577 | 32,638,029 | 720,795,606 
Aug. 31__--| 689,813,710 } 30,188,728 | 687,132,323 | 30,188,728 | 717,321,051 
July 31__-._} 688,458,280 27,561,375 684,468,093 | 27,561,375 | 712,029,468 
June 30__..| 686,974,880 | 27,913,720 685,517,013 } 27,913,720 713,430,733 
May 3$1-____| 685,671,510 29,477,138 | 682,765,703 | 29,477,138 | 712,242,841 
April 30____|} 684,943,460 } 30,206,728 683,254,858 | 30,206,728 713,461,586 
Mch. 31__-__} 683,675,710 | 31,947,510 685,311,486 | 31,947,510 | 717,258,996 
Feb. 28__._' 682,695,850 30, 635,348 ' 679,387,520 | 30,635,348 | 710,022,868 


The fo llowing shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Jan. 31. 





| 
U.S. Bonds Held Jan. 31 to Secure— 





Bonds on Depesit | 








Jan, 31 1911. Bank Public Deposits , Total 
Circulation. in Banks. Held. 
| $ i Ps $ 

OO ie ers > fe 8S / 20,998,100 4, 750, 000 | 25,748,100 
3% loan of 1908-1918____________- | 15,472,540 4,179,300 | 19,651,840 
Bop Ge Oe Oe... cccdcccuia | §81,135,000 24,758,900 605,893 ,900 
2% Panama of 1036 _.__........_. 51,365,420 2'750,000 54,115,420 
2% Panama of 1938 .............. 27,735,240 1,405,000 29,140,240 
4% Philippine loans_........_____- ‘(FERS eS 4,442,000 4,442,000 
So ee ees I Ee ee 944,000 944,000 
3.65% District of Columbia ________ en dete 872,000 872,000 
Various, Territory of Hawaii_______ Be cas ey 663 ,000 663,000 
4% Philippine Railway____________ ‘een oF oe 136,000 136,000 
Various, State, city and railroad ____ aS 8 2,123,000 2,123,000 
Si onkiatntouiassosaeeneen’ | 696,706,300 47,023,200 743,729,500 





The foliowing shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Jan. 1 and 
Feb. 1, and their increase or decrease during the eae of 
January: 


f National Bank Notes—Total A float— 
RRS RE eS OSE ae ee, a ee a $727 ,705,981 





Net amount issued during January____._._.__........__.._.------ 1,260,593 
Amount of bank notes afloat Feb. 1 1911______________________-_- $726,445,388 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes Jan. 1 1911_____-_-_- $34,335,925 

Net amount of bank notes issued in January______._____________--- 829,746 


Amount on deposit to redeem national bank notes Feb. 1 1911_____- $33 ,596,185 


EaNational Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 





APPLICATIONS TO CONVERT APPROVED. 


The Farmers’ State Bank rf owe Nebr., into ‘“‘The First National 


Bank of Wausa.”’ Capital, 





CHARTERS ISSUED TO NATIONAL BANKS FEB. 9 TO FEB. 11. 


9,930—The First National Bank of Williamsburg, Ohio. Capital, $25,000. 
Nathaniel T. Dailey, President. James H. White, ice-President. 


James E. McKeever, Cashier. 

9,931—The First National Bank of Como, Tex. Capital, $40,000. M.C. 
Lynch, President. B. E. Morris, Cashier. 

9, a Peoples’ National Bank of Seymour, Mo. Capital, $30,000. 

. C. Rhodes, President. J. A. Kanel and E. T. Smith, Vice- 

Presidents. J. C. Peightel, Cashier. W. J. Pyatt, Assistant 
Jashier. 

9,933—The First National Bank of Los Banos, Cal. Capital, $25,000. 
J. V. Toscano, President. W.E. Burch, Vice-President. Edward 


A. James, Cashier. 
VOLUNTARY LIQUIDATION. 
9,696—The Farmers’ National Bank of Okmulgee, Okla., Jan. 14 1911. 
9,458—The First National Bank of Murphy, N. C., Jan. 16 1911. 

8:3 53—The Boswell National Bank, Boswell, Okla., Jan. 16 1911. 
5,258—The Gorham National Bank, Gorham, N. H., Jan. 31 1911. 
8,384—The People's National Bank ‘of Jonesville, Va., Jan. 31 1911. 

814—The Third National Bank of Baltimore, Md., January 31, 1911. 
ae County National Bank of Leitchfield, Ky., February 1 


7,389—The First National Bank of Byars, Okla. February 1 1911. 

siete <' Minnesota National Bank of Minneapolis, Minn. February 8 
1911. 

2,362—The Second National Bank of Manchester, N. H. 

6,274—The First National Bank of Rouse atte: Fla. 


February 11 1911. 
Se eae 15 1911. 


Canadian Bank Clearings.—T he clearings for the Ww week end- 
ing Feb. i8 at Canadian cities, in comparison with the same 


Ww eek ¢ of 1910, show an increase in the aggregate of 15.7%. 





Week ending February 18. 
Clearings ai— ema 














Inc. or 
1911 1910. Dec 1909. 1908. 
Canada— $ $3 % $ $ 

) ee 40,253,772 36,314,553 -10.8 27,067,059 23,691,705 
EE Nica ea ws akon 32,549,169 26,927,424 +20.9 25,771,073 17,992,827 
i... = 15,285,942 12,879.990, +-18.7 9,644,429 8,769,685 
WO acciawatenws 9,324,566 7,219,982) +29.2 3,976,862 2,984,316 
eee 3,645,356 3,701,72 —1.5 2,919,640 2,534,771 
ee eee 2,036,602 2,418,784! —15.8 1,844,714 1,916,255 
EE > menisci: oun hint 1,334,961 1,827,010 —27.0 1,500,646 1,438,016 
i 1,709,750 1,717,792; —0.5 1,399,946 1,203,456 
ee Sn ane aaeneding 1,176,036 1,291,915, —9.0 1,159,559 1,097 325 
RE ee he eed 1, 175 9,785! 1,075,430 +9.3 1,057,908 982,677 
Laer 2,577,922, 3,172,880, —18.7 1,197 '377 7 959,341 
ee 2,400,602; 1,584,390, +51.5 ae et 1,023,729 
ee 3,309,534, 968,394 +241.8 828,464 529,531 
I isi chsh 2s apm el ct 939,854) Gtp,neg: O60! .icaidael sucess 
a cs is Be tec ca ee lta 471,453 Not include d in tot al. 

pO aa 399,211!) Not include d in tot al. 

| Eee 866, 802 2;|Not inelude d in tot al. ' 

, re 377|Not inciude d in tot al. i 


Moose JOW. 2 2--<25-] 470,297 |Not include d in tot al. H 





117,719, s2i)t01, 748,599 +15.7) 79,469,380 65,123,634 





Auction Sales.—Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 





Stocks. Stocks. 
2 German Alliance Fire Ins.Co330 100 City Investing Co. common. 56% 
§ Central Trust Co. ........-. 1010 | 5 Safety Car Htg. & Ltg. Co_._126% 
SOOM MORE. 6.406. 2000- 170 =| 


5 Cook & Bernheimer Co.,pref 35 Bonds. 
5 Cook & BernheimerCo.,com_ 2244 $2,000 Lincoln (Neb.) Gas & Elec 
13,000 Orphan Copper Co., $5 each | Co. Ist cons. 5s, 1941, J&D-_ 70% & int 
12 \e. per share $3,000 Bway. & 43d St. Bldg. Co. 
10 Lincoln Trust Co___-..---- 125 - 8 es ee ae 90 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). | 

Alabama Great Southern, pref .. ------ 3 |Feb. 25) Holders of rec. Feb. 4a 
Atch Top & Sa Fe, com (quar.) (No. 23); 1% |Mch. 1/Holders of rec. Jan.31¢ 
Atlantic Coast Line Co., com. (quar.)._---| 244 |Mch. 10Mch. 1 to Mech. 9 
Baltimore & Ohio, common--.-...----- 3 Mch.  1)\Holders of rec. Feb. 1¢@ 

0 A a 2 Mch. 1)Holders of rec. Feb. 1@ 
Boston & Albany, guar. (quar.)____---- 2 Mch. 31 Holders of rec. Feb.28@ 
Boston & Maine, common (quar.)_-..-- 14% (April 1!Holders of rec. Mch. la 

Ul, ee ae eee 3 {\Mch. 1)Holders of rec. Feb.15@ 
Canadian Pacific (quar.) (No. 59)-----_ 1% [April 1)Holders of rec. Mch. l@ 

Extra (from proceeds of land sales) -- 34 |April 1) Holders of rec. Mch. 1@ 

| RESERVE 2 April 1 'Holders of rec. Mch. le 
Chesapeake & Ohio (quar.)_....------- 1% |Mch. 31 Holders of rec. Mch.10a 
Chesteis, TH (agar)... «4 ~.--20c5..-.. 1% iMch. 4/Feb. 21 to Mech. 3 
Chic. Milw. & St. Paul, com. and pref_.-.| 3% |Mch.  1)\Holders of rec. Feb. 8@ 
Cin. N. O. & Texas Pacific, pref. (quar.)- 14% |Mch. 1, Holders of rec. Feb.25@ 
ee ee ae 3 Mch.  1)Holders of rec. Feb. 10 
Cleveland & Pittsburgh, guar. (quar.)_..| 134 |Mch. 1 Holders of rec. Feb.10a 

Special guaranteed (quar.)...-.------ 1 Mch. 1/Holders of rec. Feb.10@ 
Cripple Creek Central, pf. (qu.)(No.21)| 1 Meh. _1| Holders of rec. Feb.17¢@ 
Delaware & Hudson Co. (quar.)-_------- 2% \Mch. 20 Holders of rec. Feb.25a 
Erie & Pitisburgh (quar.) ......---.---- 1% |Mch. 10 Holders of rec. Mch. la 
Grand Trunk, third preferred.._...---- ge Re BS ae e eA 
Great Northern Iron Ore Properties. - -_- . |Mch. 15 Mch. 3 to Mech. 15 
Illinois Central (No. 112)_-......-.---. 344 |Mch 1) Holders of rec. Feb. l@ 
Louisiane & ArKeeOe. ...~. <<csce<us- ss 14% \Mch. 16Mch.15 to Mech. 16 
Manhattan Ry., guar. (quar.) (No. 108)_| 1% |April 1 Holders of rec. Mch.15a@. 
Minn. St. Paul & S.S. M., com. & pref-.-| 3 |April 15 Holders of rec. Mch.3le 
N. Y. Chicago & St. Louis, com. (annual); 3 Mch 1 Holders of rec. Feb. 3a 

First and second preferred_.-.....--- 2% |Mch 1 Holders of rec. Feb. 3a 
N. Y. N. H. & Hartford (quar.)_..._.-- $2 iMch 31,Holders of rec. Mch.15@ 

Part paid stock, issue of Dec. 20 1909__| $14 |Mch. 31 Holders of rec. Mch.15@ 
Norfolk & Western, common (quar.)_---| 144 |Mch. 18 Holders of rec. Feb.28a@ 
North Pennsylvania (quar.)_....------- 2 iFeb. 25 Feb. 16 to Feb. 22 
Peumssrvens GOGbr oa... -.... nics «cca-~ 1% |Feb. 28 Holders of rec. Feb. 4 
Phila, Germantown & Norristown (quar.)| 3 Mch Feb. 21 to Mech. 3 
Pittsb. Youngs. & Ash., com. & pref. (qu) 1% |Mch 1; Holders of rec. Feb.20@ 
Reading Co. first preferred_-.---.-...--.--- 2 Mch. 10 Holders of rec. Feb.20a 
Southern Pacific (quar.) (No. 18)_------ 1% ‘April 1 Holders of warr’t No. 18 
Southern Railway, preferred_.......--- 1 April 24 Holders of rec. April le 
Union Pacific, common (quar.)_.------- 2% jApril LlSept.13 to Oct. 12 

eee April 1Sept.13 to Oct. 12 
Utloa & BGG Mive none. nc ncccwcccucs 3% {Mch. 30 Holders of ree. Mchl5a 
i ie: 14% |Feb. 25 Holders of rec. Feb. 15 

Street and Electric Railways. | 

American Railways (quar.)__.......--- 1% [Mch. 15 Mch. 1 to Mech. 2 
Brockton & Plymouth St. Ry., pf. (No.4)} 3 Mch. 15 Holders of rec. Mch. le 
Brooklyn Rapid Transit (quar.)-------- 1% |April 1 Holders of rec. Mch.10@ 
Columbus (O.) Ry., com. (quar.) (No. 31)} 1344 |Mch. 1 Holders of rec. Feb.15a 
Connecticut Valley Street Ry., pref..----- 3 Mch. 1:Holders of rec. Feb. 25 
UCU” eee ee 1% |Mch. 6'Feb. 18 to Mech. 5 
Duluth-Superior Traction, com. (quar.)} 1% {April 1| Holders of rec. Mech. 15 

Preferred (quer.)........ciu<ssace~< 1 April 1 Holders of rec. Mch. 15 
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, anks.—The 
ity Clearing-House B he New 
rk City dition of the N 
f New Yo the condi ding 
Statement o & below shows for the week en en 
Closed. iled statement se banks re the averag 
hen Daye Trctustve. | detaile ity Clearing-Hou rate banks a actual 
Per | w Days Inclu: k City the sepa totals, the 
le. Yor for he to ’ 
Cent. | Payab b.18 The figures the case of the 
Name of Company. — het daily ye = week are also Fae vaitiia items 
Concl.) o 2 Fie do hic 
Street and Electric Railways ( ia 2% |Mch. r- Holders of rec. Meh 1 figures bP aeons and on oT 85 Pp. 836. 
ferred . . Mech. 15 ~ 16 to Me “la enn ‘ ic e + 
& RR., pre uae S08 1}Feb. . Mch. For “Chron ’ 
ih eres a ae 13 \Meh, 15 oe ool ate to © | 6 mee up, see - two ciphers (00) tn all cases. 
El Paso ps Trac., pref. m.(No.4) Mch. 15\Ho 6 to Feb. 2 We omit tw , | stis. | Re- 
Federal Lt. n Elec. Co., co -—-| = te snes ¢. Feb. 15 Fv hehe | Legals. | Depo s’ve. 
a ere Feb. rs of re aA re «| Specie. , Average. 
ee? (No. 8) ----- > quar)... ; Meh. 1 “— nes eae re Surplus. 3 “| Average. Average. eat 
Fe gygoe Tgp aha uc ee. ils, 37 ij 11 ks. aps: | 
Georgia Ry com. (qu .57) bh 1\Fe > >» Apr Ban $ 346,0)/28.0 
ids Ry., uar.) (No 1% |Mch. h.12 te il 11 itted. $ 52,0} 20,346, 
Grand Rap Tram., Lid. (q uar.)-- * lApril 1|Me to April l 00s om $ 750,0 952, 6,200,0 25.7 
Heanaas City Hye Light pret, (qua) =~ 2yg lap afMeh. 12 to Feb 16a ziooo) fre) arias.) 4.f50.0 i722'0) 307000 38° 
puts Fraction, common (quia?) .--~-- % | Meh. os ae ¥--| 2,000.0) 4,362,2 -410,0| 3,520,0, 1,722, 52,166,8)26. 
ae ee ce) -) See salam f rec. Feb. Bank of N. 2,050,0; 4,3 5,4| 20,410,0| 3, 51,5 1,614,4 6,592,8/24.4 
Preferred - --- -- ul., Chic.,pref. ea . 1\Holders 0 c. Feb. 10 nhattan Co- ‘000.0 1,835, 53,453,0) 12,051, 2,022,6) 26,592, \35.6 
Jest Side El., t (quar.)_- 1% |Mch ders of ree 10 Ma , sail 2,( 4 067.8 oo, | 4,475,0 ” 5,544.0 
Metrop. Wes Trac, & Light uary ? h 1| Holde c. Feb. Merchants’ - - 3,000,0) 8,067, 26,447,8| ’ 0 315.0 "427 3136.7 
: hio Trac, & mmon (q 3 Mc iders of re 11] 3 Metals| 6, 6,006,3) 26,447 }) 1,606, 184,427,: 
Northern Ot eae Ee eae Cee . Meh 1) Ho of ree. Feb. Mech, & } 1,500,0| "755.7 5,793,0) 634.2 6,960,0 28,045,4|25.2 
Northern by, 11)...--...-- " eeeee Ht Mch. 1)Holders of rec. Feb.23a America --.-.- 1,000,0) 665°9 173,080,4) Oris 1,879,5 “7'303.9 25.0 
Preferred ( > ny, preferre r(No.1)} $1 : 1) Holders Feb.15a ,_ ae 000.0) 32,665, $0,018,4| 5,171,; 207 ,5) erry 26.9 
Compan) & Power( 1% |Mch. Iders of rec. 22 | Phe -| 25,000,0) 496,3) 30,018 2; 1,618,8 207,5 7,348,8| 
Philadelphia Ry., Lt. & was 4 h. 1\/Ho Feb. oe 3,000,0) 6,496, : 7,127,2) 1,618 480,7| 7, 6.9/28.1 
Ore.) f. (quar. 34 |Mch. i & we eile =--| 3.0 574,3 , | 1,497.5) 48 tt twiio€ 
Portland ( & Light, pre No.10)- h. 1)Feb. to Feb. Chemical -..- 600,0} 8,904,3) 1,49 1 79,8 311,0) 25.3 
r Ry. : .(qu.) (No, 244 |Mch. | b. 19 h.lla | C ’ Ex. 2,515,4 '310,7| "528, 5 oy tet 
Rochester L.H.&P.,com r. pref...- Feb. 28/Fe of rec, Me Merchants 1,000,0 , r 2,310,7) 5 205,6 39,4'25.4 
_.L.H. — : , I st / 8,5 ~ 2,024,8 ; 38,889,4| 
St. Jos. Ry Ry., Lt. & I ay referred _ rt. April 1| Holders of rec. Mch.15a Gallatin. .__. 300,0 148 4 7,779,8) 223,5 3,643,0 38,910,8|25.8 
peeaeeee | raction & Light, "“(quar.).. 14 April 1|Holders of rec. Mch.15a Butch. & Drov. 500.0 845,4 39,144,6) 7 sun's 8049 °3 1 O78 BIOB 8 
Terre Bile ama re ee 2 apn i a: } tun, 18 og ES 000.0) 4.396.7 niaaa's| “Canes seal “asin alan 7 
Twin City R: —.... pokane (quar 3 Mch. 15|Mch. Am. Exchange_ 25,0000 16,511,9 14,276,3 we be 487,5| 3, 44.625.2 
Preferred Water Pow., Spoka ein: a . to Feb. 28] A merce... . ry 0; 2,678,7 3.728,6 514, 89,5 §.644,0) 3.8 
‘ No. 2)..- Com 3,000, 927,8| 3,72 94,6 1,289, 2,219,7|2 
ass Fan Trost. com. (No Mech. liFeb. 25 Mercantile ---- 500,0 927,§ & 259,3) 8° 2'} 147,9 ¢ 4\25.5 
Meres 500, 1259.3) 013,4) 
West Penn , + 234 . Feb. 18 SEE <b sawnse 450,0) 1,042,0 1,825,4| $82, 7,474,1| 80, 9 26.0 
-monthly) ..... - Iders of rec rae moss 480,3 ; | 12,926,5, 7,: 3} 21,605,9) 
Cheie Nepend (raney -| 234 |Mch. 1/Ho 5 0, Feb-,28 | Chatham.....- 3,g00'8| 19.1686 an'1a8'5| Ease alo sana 8.514.815 
Mee or 1 28a pas »000, 732,6| 22, @'>| 1,094, tig 8,505,6/27. 
mos fee h. 1iFeb. . Jan. anover _. 550,0 ¥ 613,7 ’ 155,7 ‘ 196.1 
sate eliteceliacous. 0c ie ad $3 — 27 Bickers of ree coe "See tak” a oa 86081 vase 13845 sb'aor'elae.? 
a tee Gas... Mch. eb. 21 to Meh. Market &ihuit'al 1,000°0| 1, 8] 9,937,1| 736,0 4,902 25,061,0|25.9 
Amalgamated Copper” (Qi) ---°7-7 3, (Meh, Teh to Feb,20a | Market & Fait sono) 5498/3) aB.007.0) 8730. 1347.0) 95:848°0 35.1 
ramel, ee atten REET ore 3 {Apr s of rec. il 21 Me ror . e| 3, ’ 7.535,7 27, "0! 22'434'0 377, 1,662,§ , 
American oo oh pec salah $ Mch.  1)Holder to April Corn Exchange 1,500,0} 7,535, 89,771,0) 22, 97°77 "160'3 953 0|\24.6 
American Coal_ -  apdipetebkamene= 1% il 1\Mch. 11 Mch, 31 | C & Traders '000,0| 12'511.9 1.495 9| 227,7 150,0) 39,253, 25.6 
Loo inline 1% |Apr P | 23 «to 1 | Imp. 5,000, 94.2 1,495, 7,528,0 2,150, 12,590,025. 
American S$ (quar.)___- > ee Mch. 31/Mch. 23 to Mch.3 ee ee 250,0 ‘ 37,490,0) 7,528 131,0 6 892.7|28.5 
American Ga f. (quar.) (No. ar.)..| 2 . 31\Mch, 23 Mch. 1] Pa River .-- 000,0| 5,616.6] 37, 46,0| 3,103.0 88,1) 106,892,% 26.3 
» Dre. on (qu 2 |Mch, 31) 15 to 1 | East 5,000, 36,8) 12,546, 70,3 1,688,1) 106 57,3 26 
Amer. Piano r, comm dou 1\Feb. Mch. ‘ourth _....-- 0} 2,136, 25,9) 28,870,3 1 13,7} 26,7 25.3 
—.. 1 |Mch. 1 15 to 5} | Fourt 1,000, 3,2| 110,625, 26,3 2,113, 409,0 25 
American (MD)... nee ype ch. 1\Feb. to Feb. 26] F Gees. 353 000,0| 20,543, 25,003,9| 4,926, 65,0) 3, 7\27.9 
Common pre been a: 1 Mch. 1lFeb. 18 ae | oe <---> 10, , 1,807,1 3259 '6| 800,0 1'9 8,214, 5 2 
ee ens eer 1% |Mch. 18 to First --.- 2,000,0 2,7) 3,259,6| 5,9) 751, 203,4/25. 
a No.24) _- h. 1/Feb. ec. Feb.14a ing Exch_-- 250.0 $03.7 7,814,9) 1,505, 216,1) 4, (028.8 
ara... _-.. 4 ~* cquerestaaabes 14 |Me 1\Holders of rec. ee | Soe 500.0| 1,646.7 1254,7| "844.5, 21 10| 92,154,0, 4 
eee Saercen ee 1 |Mch. 11 of rec. Mch. 1 Bowery - 500,0 711,2| 4,254.7 2,0) 4,872, 292,5|25. 
Am. Smelt. ar.) (No. 23)_- ae ae April 3) Holders ec. Feb. 28a v. ¥. County __ 750.0 711, 80,515,0} 21,682,0) 994.6} 14, 4 25.0 
Pret. B (quar. preferred (quar. (quar.)| 1% |Ap 1| Holders of ree. RT PR Ay 000,0| 7,95374 '700,6|  2,638,8| "9 3) 3,410,7, 7 
B, - (qu Mch 1 to Me German -/ 5,000,0 , 6} 12,700, 300,0, 556,: 826,3/25. 
ane  Reinine, com. &  ¢ uar.)--; 1% Mch. 1/Feb. 1 to Mch. 8 hase - ~.-.-~-- "100,0 2.170. 3,430,0 00.8 504,3) 5,82 13/25.1 
Am. Sugar & Cabie, guar, ba )----| 2% . Feb, 11 Mch,15a | Chas Avenue-- 200'0 901,3 5032.6 995,0) 0,4) 14,170, |25.7 
oor, a Mech. of rec. Fifth e 200, 3'4 5,032, 797.8! 770, 699,0/ 25. 
Amer. Telegr Oo, common (q Pues 7% i} l 1| Holders Feb. 21 A Exch-_. 0 1,023, : 36.6 2,797, | 357.5 8, 196.2 
oe ee eee 1 Apri of rec. German 200, 30,8] 13,686, 1,4] 357, 3,720,2\2 
pg a ee _ ee 2 oe rmania ----- 1,000,0} 1,560, Sssesl 'eaa's| msl 3,3/25.3 
Common Paper, preferred - ---| 1% |Feb. 28| Holders of r "Meh. 15 | Germania -.--- '000,0! 1,209;1 :256,3| _'645,9| 4,1)  12,083,3) 0 
iting (quar.)_- Feb. 28) 1 to Lincoln -- 1,000, 3,5] 3,256, 1,0 1,484, 681,0/26. 
American yt pe Bt com, ate ba] Mch. 15\Mch. Mch. 15 ee "250'0 513, 2,026,4) 1,581,0) 41,0| 4,681, 053 
(at. ° Garfie! 25 ’ 2.088,4 12,02 ° 80,0) . 6 775,0) pe 
Associated ag aay : Mech. 15|Mch. 5 f rec. Feb.24a _ See 1,000,0} 2,088, 4,152,0 990.0) 1,668,0) 26, 2,7/25.2 
as. ante, oe )--| 144 |Mch. jae ee ij > ~ “yeen BE? 0] 1,051.5] 4, os) Soe “oes Mo eaten 8 
t Smith Car, ref. (quar. 2% |Mch of rec. Metropo 200, 5,5| 22,956, 97,8} 773, 9,549,425. 
Barney & densed Milk, Dp: Ss SI ES Mch. 31!Holders to Mch. 1 WestSide ----- 1,000,0 1,985, 18,636,1 4,0 7\ 216,1 , 4.0 25.0 
British Columbia Copper (qua -) (No. 66) 134 Mch. 1/Feb. 11 f rec. Feb.15a board -- -- - - 1,000,0| 2,692.7 8,081.6] 2,228,7| ores! "e'342.1126.1 
ee ee Elec., com. (qu. ----{ 25e. Mch. | 1| Holders of ree. April 9 Liberty == 5 == a= 1,000,0| 7356 15,137,0 leatet eran $'979.0/95:8 
ner SINE.» SM, SEE Pe 000, 137, 30:0 soso] 8.979.012 
Buutte Goaltion (qual Jens cere ----- =~ 4 1 10)April 1 ee at Lae eae” 0,0} 893,2 les) ena) eens (25:0 
ition (q apne 1% | Apri rs of rec. 1] N. ¥. 1,000, 11,2) 5,772, 750,0| 7 8,851,6/25.0 
Butte i. fmm (quar. ) (No.25) See arias Of me. Ee. Sine... oy eo 818,0 ‘6, 1,187,0| 8, 
Butterick stinghouse, Lid. (qu. ----| 1% Meh 31/Mch. 29 to Mch. 10 | Sta eet.... "000.0 401,4 '926,3 1,030,6) 1, 27.6 
i eS eh. th Str 1,000, 5/2 8,926, 728,4| 
Canadian We. Oe oe. ypgpecmmmeciesset 2 10/Mch. 4 Mch. 10 14 = ae , 0 925, ' 172,9/1360, 27.9 
eo aes Mch. 4 to } Coal & 1,000, 852,6 74,172, 56,953,9, 
Chtengo Telephone, (quar) serngannlete 134 Men. 10|ateh: 5 ree. et Gee ae re ret te etoile ay 
Chicago Telep < apaneactnnek chee 134 1| Holders o . Feb.15a | Un 50,0)196,761,5)132 ,744,9 304,059,3 74, re 
ot po ey Spgs ala engin April 1 rs of rec. 133,350, ---|1316,744, - States 
ea Naa cra pares] 18 AO SRS 4 ee rn ot i 
is (O. - (quar.)....-~ 1 cn. 8 of rec. i Actu ila i : ounte ’ Feb. 18, ¢ 
snes Gas of a ae st mente sie “4 im April at aaa of rec. a gw T avireata, ae Wa actual figures 
—— Steet, a gar, pref. (quar.)-- 1% hat 15| Holders “s. be h 15 On the ee in on ay Ae $1.647.900. furnishes weekly 
- “Xone — 5 to ‘ posits (inc States . u it 
Cuban-Amer A, -~. Sypgseanepieree sia 1% h. 15!Mch. t Mech. 15 | depos 00: United t also now : nder its 
teal yy wel, aaah om.igu- 2° |Men! a. Se 46,518,600; : artmen anies un¢ 
Diamond Ma ) deN omonraP oud a Ra 1% {Apri 25|Apni 16 of Tee. Feb. 28 | § The State B —s beks and trust on ee of this one 
Po (62170) nae. nana nanan =n 4 1| Holders "Jan. 31 State : insti : Ss 
ag pes Age ne sae a: 23% | April 1| Holders of rec. —-, 28 turns of the St s cover all the i compiled = iter 
Preferred — com. (quar.).--------- 5 rot 1| Holders of reo. Feb. 28 os a These og ut the figures are York City a 
Eastman RAPA) == 2-2-2222 ooo 5 ril _1/Holders o . Feb.25a | charge. le State, Its for New as per 
Gomimon cextray = 7272222222222. 14 |Ap ee oe ee oe the who the results he State, 
eer a rane shaeerents h. 15;Ho ec, Feb. in ° yeen f the 
Common ¢ py eae (quar). ie — eee os oe Feb. 1a distinguish ye ges for the rest o mati 
Geneel Asphalt, pret Geer.) a ae Meh. 1{Holders of ree, Meh.21a New York) a which the various 
canes Seno saet digaes ore aie For definitions and roles under which th 
Sree, Seen Gee) ---- 2° |April 15 s of ree. Mch. 1 r de ; icle . as SIES 
General C eer nen teeter <>? ril 30|Holders ec. Mch. 3 Fo “Chronic ’ 3T COMPANIES. 
Preferred (q gt ty ot ts 30¢e. |Ap 30| Holders of rec. a: -3 u see YD TRUST 
tric (qu (quar.) 3 April 30 24 to Mec made Pp, ANKS AN Cos. 
Goldfieta Consalide'd Stns Qua ~~~ 20 - ae eS STATE BA! nks | Trust C 
Goldfield Co: Sa eg a ape 1% ey 1|Holders o to  Feb.26d t Cos. | State seat outside al 
es A iSmaers ote. eh 3 vet ket leah | ut 
Homestake Mining pomnagy = ag ye ng 1% April 15 ves © Eee ie ehtadieg ED : iat 
Homesta So ae re ee 1|Feb. Mch 1 Wee 000; 9,525, 
. Harvesi . == Mch. 10 to 2 4 $ 8,998, 
Internat (quar.) (No. ose § h. (Feb. April me $ 406,000 ‘ 3 
oan ee a eeeaagete 24 |Mch. 1/Feb. 22. to ril 2 ; 75,000) 65,406, 11,078,29 
gh. A | nappenenmnte April to Ap we -| 25,275, 45,739 
——_ Fate Gel dena. 1" April i i os a os cdma a of Nov. 10--- 39,391,800) 174,583,300) 11,2 400] 144,554,700 
a oe ; Pci << elie Mch. 2 = . fs 39T, 581, "5694 
oo yy ig «ap : Mch. ; Ad : to en ca Surplus as of Nov. 10-- an enn Jaa 1,029,219.900 0t OE 800 +56 
Internat. — Recording, com. ein ees 1% — 1 a ee oe a and eer . ~"160,800 ata na. i Nae Py 
Internat. 7.)-—----------- No. 44)- ril 1)Holde rec. Mch. Loans om last week - oe Sianeareccents. gpenaanaaete 
tg og Gniies Geto: e10stk. {April 6 +g fe Jan. 31 | Change fr ee a ae 
Zouch Ger tae oe —_ a... 1% Fev. Bs Holders of = Feb. 7 Specie ge from last week - MGs 00; 13,212,000) ---.---- ae eon 
Laclede Light, commo No. 129) -- Mch. 1\Feb. to Mch. Chan 23,805, 1 711,700) --.------ 000 
Laclede Gas ber. (quar.) ¢ * eet id 3% cn. 1lFeb. 17 May 1 bk. notes. —97 4.800 a 00} 153,207, 
MacArthur. Brothers, fone, com. (asi). 18 [May 1 euiders of ree. gry ee eS tak werk: ool eeri7e.100l  ae08700| -84°300 
tate Telep Sill 252 ape hey 4 jApril 15|Holde f rec. Feb. Cc 330,890, "48,179.10 8,600 
Michigan S uar.).-.-.....- ee b. 28] Holders o og 4 0 <i ammmaioccisese 472,700; +8, 600} 23,278, 
Preferred (q ge geet hae ‘<i & Mch. 12 to h. 15 sits ------- week.| — 21,529, —441,500 
iscult, co RP 3% IMch. 31)3 to Mch. Depo from last 127,888,400 877,600 
National B uar.) (No. 52)- “a tg q h. 31/Mch. 11 Feb. 22 Change 94,035,900 "744,900 +877, 
Preferred (quar. ping, pref. (qua 2 34 |Mch. Feb. 18 to h. 21 ----| 94,0 2,500 +744, 7 15.9% 
7, . & Stam ao eee 3 Mch,. 15!¥Feb. to Mch. deposits_ —742, 22.1% 2% 
oe Te pple Smeg els le age. Ion: 4 seen Meh. 15 | Reserve on last week - 15.7% 1.4% wrt 
National Lea ( ee Seeks Be daca” a $1| Holders of ree. Feb.24a | Resnre e from 29.0% uit 21.4% Tybee 
ae oop tell sabe Copper Co. (q oe 1% |Mch. li Holders of rec. ch. 20 posits. _ 9% 7 * ————_—_—— 
Ons 7 Pid nn cate i \Mch. ; Mch. to depo 29.9% = 
New England Tél. Te, Bon. if ye) Meh: “T Holders of ree Meh 16 “percentage last week. ee ee scene ine, 
S$ El. Lt. uar.)---- 4 \April f rec. Mch. ase from las rve on depos nts due 
Wites-Bement-Pond, coinmon (quar )-- 134 Hp pe ne Be gt Ri oe ee ane pe aoe png wag os 
North American Co. (quar) cs (ow)-| 1% jApril 15 Holes of ree. an 20a Note. Surplus” includes all undivided prod York State are required by law to 
o , -~ Shree apparel sie 25,| Hol Feb.21la “Surplus d Sta - New York § accor he 
oe. oe % |Treb. of rec. "9 les an in New arying on t 
Nova Scot ae EP---<-| 2 15} Holders Feb. 18 | Note. Tame” Geen semanas pe re comanies 9p ie 
Preferred tr ht & Coke (quar.)-- -| 13% |Mch. Holders of rec. - 28 | tor both tr nts. Trus their deposits, e required ayable wit 
ha oan gh ot ae Mch 1 to Feb. 0 erve age ionate to of reserv and not p days, 
People’s Gas yye> 4 ig - OO ea 1% liFeb. 2 il la from res sroportio reentage Id in trust hin thirty 
la Elec ar.)--..- Mch. f rec. Apr ; reserve P The pe eys held ble wit of the 
Philadelph Steel, pref. (qu ----| 1% ril 15) Holders o Feb 1a | keep a hown below. 1 lusive of money ae pet sores Se by bonds ing 
Pure Ott, common (quar on 155 [reo gel etonters of ree, May te Ne at ane exclusive of time see at Gane to keep a reserve Mowe mf 
Pure Oil, com ay adda pa a 14% , 31| Holders of rec. Feb. 25 | aggregate nd also exc d also exclusiv vise required to iount of depo 
rons Weer don-~- 1% |May rs of ree. days, a ficates, an re likewise he whole am ertificates 
Quaker sagem aalanetrblaiaiai ? Mich. 20 Holde’ to Mch. 20 } thirty ed by certi State banks a uted on the esented by ¢ bonds 
Pref Parent orake-sstenc ene 1 h 20;\Mch. 9 Mch. 16a represente »w York. The erve being comp hirty days, repr ts secured by 
Preferred (q ~ ge a gen eae 1% /Me Holders of rec. 20 | State of New tion, the res ble within t sive of deposi 
ing (qué (quar.)—_ _- % {April 1 f rec. Feb. 5 to loca snot paya d exclusiv nks— 
uincy Min ng, pref. (qu 0.37)} 1% 15| Holders o Se according deposits f 1910) an —State Ba 
ey 7 aleet’ pref.(quar.)(N $15 = I Feb. 21. to r a exclusive x Longe amendment 0 —Trust Cos.— Total a. 
oe A (quar.) ee, 2h. ..... is reer 1| Holders “ fen "Meh. 15 gross of New York. Total ba Reserve in Cash. 
ene Bees. pref. Sar, pred . quar.) 134 [April 1 Holders of rec. Feb. ow Trust Companies Rowe in Cash Required. 15% 
Underwood fant wa pref. eae 1% | Meh : Holdere of rec. Ne Reserve Required = a—— 15% 25% 10% 
k No ref. (quar.)_..._- 134 |Mch. of rec. Feb. ‘and State Banks. at) 15% «10% , 733% 
Untted Ban Mfrs., pref. a % 1| Holders Mch, 12 Anew apes 15% , 15% 
ted Cigar ref. (quar.).- 114 |Mch. 15 to a 1 ER A anhat.) 15% 10% 20% 
United Stee Par ae rlerred.- | 334 Aprii ister as = oro Manhattan mney = eae pense isa 15% 13% 18% 
‘ ron ¥. Tererred - - - . - - 1% ol 2 to a klyn Bo t bran nhattan_- 15% 
U.S. Cast Envelope, p nari Mch. 30] Mch. to Feb. 27 | Broo y ughs (withou ches in Ma si be 
Be maremereartaa ia: i| 1 (aa SP HELE | Se tp baua gag ae 
6 Sse Gon. ¢ on the tie 1 se. “en full of accumulated une t | Other Boroughs w 
~ r Co. (quar.) (No. end is in tion. ¢ Paya 
Utah Conver Co. . db Extra divid tures. d Gorrec 
gists erect oe ba Sie. 
nd fs p 
dividends a) 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York, not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each cor- 
responding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
| 








| Clear.-House || Clear.-House Staite Banks &)\ Total of all 
Week ended Feb. 18. Banks. || Banks. | Trust Cos. not | Banks& Trust 
|\ActualFigures Average. in C.-H. Aver.||Cos. Average. 
| $ | 3 $ 
(Nat. Banks,) | 
Capital | Jan. 7----| 133,350,000 133,350,000 74,731,000|| 208,081,000 
{State Banks, | 
Surplus | Nov. 10...) 196,761,500 196,761,500 183,170,000|| 379,747,100 


Loans and investmenta| 1,316,744,900 |1,322,972,500, 1,109,417,300) 2,432,389,800 


Change from last week —4,798,600 +7,655,300, +12,236,600 | +19,891,900 
ee 1, 356,953,900) 1,360,728,400 @1,063,090,700 2,423,819,100 
Change from last week | —1,049,400 +9,330,400) + 10,295,200 “+19, 625,600 
eh kde peecdnnd | 304,059,300|| 301,852,600' 114,530,700) 416,383,300 
Change from last week) +3,352,400 oh 1,627,900) + 1,792,800 +-3,420,700 
Legal tenders-.-..-.-- | 74,820,900 74,172,900 620,973,100 95,146,000 
Change from last week} +257, 900 + 191,500 —709,300 —517,800 


} Saal 
Aggr’te money holdings; 378,880, 200 876,025,500 
Change from last week} +3,610,300 + 1,819,400, 
| 
Money on deposit with) 
other bks. & trust cos. 


€135,503,800 
+ 1,083,500 


611,529,300 
+ 2,902,900 


Shoeketaanll senewtin ode 22,825,300 22,825,300 





Change from last week; —_____.-- a a eee + 64,100 +64,100 
Total reserve........ 378,880,200 376,025,500 158,329,100 534,354,600 
Change from last week} +3,610,300 + 1,819,400 + 1,147,600 + 2,967,000 
Percentage to deposits! 
requiring reserve--.-.-. 27 .95° 27.65% TICE. canteniab amen 
Percentage last week -- 27.66% || 27.72% VTE. toccseeans 
| 
Surplus reserve. -..---- | 39,641,725 35,843,400 nS | ee 








+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item “‘Due from reserve depositories 
and other banks and trust companies in New York City;’’ with this item included, 
deposits amounted to $1,195,431,500, an increase of $8,540,000 over last week. In 
the case of the Clearing-House banks, the deposits are ‘“‘net’”’ both for the average 
and the actual! figures. 0b Includes bank notes. c Of this amount State banks heid 
$13,310,100 and trust companies $122,193,700. 


The averages of the New York City Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all nore 














| 

Week | Loans and | \Tot. Money Entire Res. 

Ended. |Investments.| Deposits. | Specie. Legals. Holdings. \on Deposit. 

| } 
$ | $ ee eS $ $ 

Dec. 17_.| 2,327,051,6! 2,237,094,3) 352,408,7| 89,306,6, 441,715,3) 465,650,6 
Dec. 24-.| 2,330,147,6 2, 244,128,2; 356,629,3) 89,257 5) 445,886,8 469,142,3 
Dec. 31_-| 2,341,817,9) 2.256,564,0| 355,917.51) 0% | 446,956,0| 468,777,8 
Jan. 7--.)| 2,328,080,2) 2): 254,509,1) 357,504,3) 6,4; 449,590,7; 472,423,2 
Jam. 14_-| 2,287,094,2) 2,230,817,2) 372.712,3) 466,630,1! 489,427,3 
Jan. 21. .) 2,314,241,8! 2,278 042,7| 391,052,4) 486,152,1) 508,071,6 
Jan. 28..; 2,346,919,6) 2,325,565,5) 402,126,4 500,037,2; 521,788,6 
Feb. 4_-_| 2,400,531,9) 2,388,262,1) 412,134,0) .2; 505,854,2,; 529,947,6 
Feb. 11_-| 2,412,497,9 2,404,193,5' 412, 6! 508,626,4) 531,387,6 
Feb. 18--.' 2,432,389,8' 2,423,819,1 416,383,3' 95,146,0 511,529,3' 534,354,6 


Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Feb..18, based on average daily results: 

We omit two ci phers (00) in all these figures. 









































| | 
| Loans, Legal | Deposit with | 
Dise'ts | Tender |—-——_-__—_—___ 
Banks. | Capi- | Sur- and | Specte.| and | Clear- | Other |_ Net 
tal. | plus. Invest- Bank | ing Banks, | Deposits. 
ments, Notes. | Agent. &e. | 
N. Y. City | 
Boroughs of} | | 
Man.& Brz.|  $ $ 7°: 2 $ $ 
Wash. Hets 100,0| 274,3 1,195,0} 139,0 56,0) 114,0 17,0} 1,142,0 
Century -..| 250, 0} 155,6| 1,461,9) 36,0) 177,9) 68,5; 168,5) 1,486,2 
Colontal ___| 400,0} 391,4) 6,100.4 767,6| 422,4 603,7;| 259,6| 7,443,2 
Columbia -. 300 0} 775,8) 845,0) 602,0| 565,0} 704,0 55,0; 7,711,0 
Fidelity ._- 200,0) 172,5 1 03 9,9) 64,3; 109,3) 336,2 aasel 2,804.4 
Jefferson___} 500,0) 537,5) 3,145, 4) 200,9|} 294, 1) 145,6 309,1) 3,485,5 
Mt. Morris.) 250,0/ 313,9) 2,539, 2} 460.1; 32, 0| 317,2 64,4) 3,178,8 
Mutual _..-| 200.0} 379/55) 3°: 14,8| 680.2} 540.7, -.--| 4.216,4 
Plaga ..... 100, 0} 462,0| 4,075, 0! 334,0} 400,0; 1,080,0 shonp Gpetaee 
23rd Ward. 200,0 110,6) 1,761, 2) 174,7 54,0) 300,2 woos) w000e 
Yorkville -- 100,0} 482,0| 4,052,6 44,2) 782,6) 200,4 283,5| 5,262,9 
New Neth’d| 200,0) 259,8) 2,197,0 230,0 76,0) 446,0 35,0) 2,544,0 
Batt. Pk.N.| 200,0) 149,4| 1,508,0) 155,0) 38,3 oe ...-<1. Leelee 
Aetna Nat_} 300,0 312,4) 1,951,4} 449,1 31,0] 100,4 65,7; 1,903,0 
Borough of 
Brooklyn. | | | 
Broadway - 200,0} 534, 2) 3,336,0 41,1 437,5 350,5 186,1| 3,767.4 
Mfrs.’ Nat. 252,0) 835,8) 5,388,4) 557,6) 211,3) 1,005,2 173,6, 6,187,5 
Mechanics’ | 1,000,0) 882,0| 11,146,1; 358,6) 1,214,0) 1,546,7| 208,5) 14,483,2 
Nassau Nat.| 750,0) 1,015,3! 7,160.0} 640,0 321,0) 1,423,0} -..-.| 7,658.0 
National Cy! 300,0) 587,6| 3,736,0 95,0} 537,0) 666,0 156,0| 4,843,0 
North Side.| 200,0} 149,5| 1,947,0| 132,4) 123,4) 186,2) 85,3] 2,227,8 
First Nat_.| 300,0 623,5| 3,250,0| 299,0 80,0 403,0) 39,0 2" 912:0 
Jersey City. 
First Nat.-| 400,0) 1,272,9) 5,167,4| 320,8| 364,2) 3,216,8) 289,0| 7,814,7 
Hud.Co.Nat} 250,0 765,3| 2,934,2 141,7 49,1 370,9 108,8| 2,665,8 
Third Nat__| 200,0 407,6; 2,034,1 55,2 91,5 622,4| 37,5] 2,422,5 
Hoboken. 
First Nat..| 220,0 621,3|} 3,104,5) 125,9 12,2 187,3| 129,4| 2,833,7 
Second Nat.| 125,0 245,9| 2,661,8 84,1} 119,6 70,8) 239,1| 2,927.9 
Tot. Feb, 18 pe § 0 i “ae 6; 93,098,4)| 6,523,1! 7,279,6) 15,105,5 2,910,1/109017,5 
Tot. Feb. 11/ 7,497, 10) 12 717,6| 92,309,5)| 6,490,4) 7,506,4| 15,133,8 2,596,2!107874,5 
Tot. Feb. 4 497, 0) 12,717,6| 92,333, 1 6,497,9| 7,155,0 14,355,2| 2,922,4)107318,5 























Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


We omit two ciphers (00) in all these figures . 

















Capital | | 
Banks. and Loans. Specte Legals. | Depostis. a| Circu- Clearings. 
Surplus. | | lation. 
Boston. 3 | $ | $ re. $ ee $ 
Jan. 28_.| 40.200,0) 207,387,0! 28,376,0' 3,417,0) 259,493,0| 7,765,0| 158,011,7 
Feb. 4-.-.| 40,200,0 216,804,0! 28,335,0) 3,225,0! 275,617,0; 7,763,0| 185,246,6 
Feb. 11..| 40,200,0, 217,978,0| 26,834,0, 3,375,0| 267,937.0| 7,778,0| 157,232,4 
Feb. 18__| 40,200, | 218 ,567,0) en 3,208.0) 269,321,0, 7,769,0, 156,270,3 
Phita. | 
Jan, 28..} 55,465 5,0! 259,624,0 75,971,0 311,530,0 15,687,0) 137,475,5 
Feb. 4-.-.| 55,465, 0) 260,996,0 77,198,0 | 313,779,0 15,694,0) 165,030,2 
Feb. 11-_.| 55,465, 0! 262,850, 0) 73 .615,0 | 311,911,0 15,695,0! 147,533,0 
Feb. 18_.| 55,465, 10, 261,588, 9 76,050,0 | 318,241,0 15,709, | 139,480,2 


a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $3,063,000 on February 18, against $3,052,000. 
on February 11. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Feb. 18; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 




















For week. | 1911. 1910. | 1909. 1908. 
Se QOUK. . Sa erica nnan sis | $3,210,171] $4,386,751! $4,041,593| $2,935,347 
General merchandise ---_- ~~ | 14;385,839| 19,726,542 17,112,156] 9,742,312 

de Oe | $17,516,010] $24,113,293 $21,153,749} $12,677,659 

Since January 1— | 
ge | $23,503,303] $25,535,049 $26,341,093| $21,387,300 
General merchandise __---- - | 93,058,821] 108,819,408 87,991,155] 54,914,944 

Total 7 weeks.....-.-.--- ($116,662, 124)$134,354,457 $114,332,248| $76,302,244 





The following is a statement of the exporte (exclusive of 
specie) from the port of New York to foreign ports for the: 
week ending Feb. 18 and from Jan. 1 to date: 


EXPORTS | FROM NEW v YORK FOR THE WEEK. 


| 1910. | 1909. | 1908. 1907. 


$13,110,471} $10,056,785) $10,908,879! $16,704,813 
90,251,733) 76,985 ,000 75,292,827) 102,265, 232 


SOGM. ¢ DOME... cccscace {$103,362 204| $87,041 785) $86,201,706 $118, 970,045 











The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 18 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 



































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
| 
Exporis, Imports. 
Gold. 

Week. |SinceJan.1.| Week. |SinceJan.1, 
I ED See eile. noah cadae) gaeeeel |. ohhauadt _ «dates $15,644 
eg ee ee Ak (pee maman cen’. > kmamed ,609 
I :. AiauGcnche -.secacel  adeatee sisseedh’  ssaane Tee 
SE ea Se apo $654,970 $1,853 832,383 
es eek Wesd os: aaAa ) “aikaacaien 3,046 22,936 
OS Fo eee 235,000 66,078 440,719 

ae GE BEE... 5 niin mec cmnnse ; See 05 
y * R ReE R e $33,000 $939,845 $70,977; $1,599,348 

SE I i, sadn 5, anny dustin, aconecodubait 525,200} 3,652,463 36,173 988, 
I I siiciabets Kile sain ascanteaaaiiaead 1,217,000) 12,692,125 197,961 993,501 
Silver. 

Great Britain _____ Viiiay, . <dlamaabe $1,478,349) $6,501,474;  _..... $109,148 
ED posites oo dalek wea ,900 6,108 -  n.ncce ,762 
DE auc kicinnocmneceaed eaten 02) aedeeee 16,493 $3,350 4,141 
NG RE, cdicacia oosbbdndtes 1,244 52,805 2 13,707 
PEED ini tmcndauswehaine Saw’ Cee. -santeacl 19 637 262,537 
Sewth Amotesh. . 52.2 oselacs 600 1,600 57, 240,021 
Add other GuGnUMGR.é enc ck ecncca) Teor . Sie 247 ,935 
NN SR oe a toe ae Se $1,506,093 $6,981,172. $80,240 $882,252 
y. Bl, See ep eee 1,046,354, 5,967,978 57,951 610,030 
FE SP cds anc, See er te o al 1,062,615) 6,994,138 sdeitaad| 677 ,399 
Of the above imports for the week in 1911, $1,780 were 


American gold coin and $3,303 American silver coin. 
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Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rall- 
road and Industrial Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE, --= NEW YORK, 
Chicago, Ill. Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange. 














WHITE, WELD & CO. 


Members New York Stock Exchange. 


THE ROOKERY; 
CHICAGO 


5 NASSAU STREET, 
NEW YORK 
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Mankers’ Gazette. 


Wall Street, Friday Night, Feb. 24 1911. 

The Money Market and Financial Situation.—Except for 
the interest which centered in the so-called Gould issues, 
‘growing out of the change in control of Missouri Pacific, as 
noted last week, the security markets were dull and feature- 
less up to the close of business on Thursday. The intervening 
holiday served, no doubt, to restrict operations more or less, 
but investors and traders were awaiting decisions from the 
Inter-State Commerce Commission and from the United 
States Supreme Court which were regarded as paramount to 
all other influences. The immediate result of the Commis- 
sion’s decision in the matter of rates, made public after the 
close of business on Thursday, was a precipitous drop on 
Friday of from 3 to 7 points in a long list of prominent rail- 
way shares, and therefore a loss of many millions of dollars 
to the great numbers who have invested in those shares. 

As another result of the decision seems inevitably to be a 
curtailment of expenditure by the railroads in every way 

ossible, including pay-rolls, new equipment, extensions and 
etterments, it is difficult to see that any one is to benefit 
by the enormous losses mentioned. 

There is a decided tendency towards lower prices in the 
cotton and grain markets. It is now evident that the cotton 
crop of 1910 will considerably overrun earlier estimates, the 
acreage next season promises to be the largest ever planted, 
and the winter-wheat crop conditions have recently improved. 

The Bank of England’s weekly statement shows a slightly 
lower percentage of reserve, which is now almost identical 
with that of a year ago, when the Bank rate was 4% lower. 
The local money market continues easy. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 134 to 234%. To-day’s rates on call were 2@234%. 
Commercial paper quoted at 4@414% for 60 to 90 day en- 
dorsements, 4@4144% for prime 4 to 6 months’ single names 
and 44%@434% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £700,179 and the percentage 
of reserve to liabilities was 51.86, against 52.72 last week. 

The rate of discount remains unchanged at 314%, as fixed 
Feb. 16. The Bank of France shows an increase of 1,375,000 
francs gold and 5,100,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 








| 
1911. | 1910. | 1909. 
| Averages for Differences Averages for | Averages for 








week ending | from week ending | week ending 
| Feb. 18. | previous week. Feb. 19. Feb. 20. 
$ | $ $ $ 
I sn ee de 0 lc rc | 133,350,000) eae 128,350,000 126,350,000 
I il tad sain. wo el'ss mm 8? aoe 182,627,500 168,258,900 
Loans and discounts-_--_/\1,322,972,500 Ine. 7,655,300 1,223,674,900 1,319,330,100 
Circulation.......----| 46,383,300 Dec. 281,600 50,030,600 48,770,000 
Net deposits. ........- /1,360,728,400 Inc. 9,330,400 1,236,853 ,500 1,373,778,900 
U.S. dep. (incl. above)! 1,597,700 Dec. 71,500 1,692,600 2,909 ,200 
eae | 301,852,600 Inc. 1,627,900 267,513,900 275,685,800 
Legal tenders__-_.----- | 74,172,900 Inc. 191,500 67 ,379,800 81,304,000 
| | | 
Reserve held _------ | 376,025,500 Inc. 1,819,400 334,893,700 356,989,800 
25% ot deposits_- - ---- | 340,182,100 Inc. 2,332,600 309,213,375 343,444,725 
Surplus reserve _---- | 35,843,400 Dec. 513 ,200 25,680,325 13,545,075 


Surplus, excl, U.S. dep.| 36,242,825 Dec. 531,075 26,103,475 14,272,375 
| 


' 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of the separate banks, also the summary issued by 
the State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—The market closes the week at the 
top, on the basis of 4 8614 for demand sterling and 4 8634 
for cable transfers. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84 for sixty day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 8365@4 8375 for sixty- 
days, 4 8640@4 8650 for cheques and 4 8670@4 8680 for 
cables. Commercial on banks 4 83144@4 83% and docu- 
ments for payment 4 8334@4 84. Cotton for payment 
4 83'44@4 83% and grain for payment 4 8334 @4 84. 

To-day’s (lriday’s) actual rates for Paris bankers’ franes 
were 5 2114 less 1-16@5 2114 for long and 5 193% less 3-32@ 
5 193 less 1-16 for short. Germany bankers’ marks were 
94 9-16@94°5< for long and 95 1-16 less 1-32@95 1-16 for 
short. Amsterdam bankers’ guilders were 4014 less 1-16@ 
4014 less 1-32 for short. 

The posted rates for sterling as quoted by a representative 
house remained at 484 for 60 days and 4 87 for sight 
throughout the week. 

Exchange at Paris on London, 25f. 29144c.; week’s range, 
25f. 3le. high and 25f. 28%c. low. 

Exchange at Berlin on London, 20m. 48pf.; week’s range, 
20m. 49pf. high and 20m. 47l4pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sixty Days. Cheques. Cables. 

Sigh for the week ..-.-....-..- 484 486% 4 8680 

Low for the week_---------- 483% 4 861% 4 8645 
Paris Bankers’ Francs— 

High for the week --.-------- 5 21% 5 19% less 1-16 519% 

Low for the week_-.-_------ 5 21 5 20 less 1-32 5 193% less 3-32 
Germany Bankers’ Marks— 

Fligh for the week ...-...-...- 9456 95 1-16 95% 

Low for the week --.--.---.-- 94 9-16 95 less 1-32 95 plus 1-64 
Amsterdam Bankers’ Guilders— 

High for the week -.---.--.-- 40 09 40 22 40 26 

Low for the week_--.--.-.---- 40 06 40 20 40 24 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, par. 





Boston, 10c. per $1,000 discount. New Orleans, commercial, 
50c. per $1,000 discount; bank, $1 per $1,000 premium. 
Savannah, buying, 3-16c. per $1,000 discount; selling, par. 
Charleston, buying, par; selling, 1-10c. per $1,000 premium. 
St. Louis, 15c. per $1,000 premium. St. Paul, 80c. per 
$1,000 premium. San Francisco, 80c. per $1,000 premium. 
Montreal, 3144c. per $1,000 discount to par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $11,000 New York Canal 4s at 104% and 
$12,000 Virginia 6s deferred trust receipts at 50. 

Very heavy transactions in a few issues, notably Missouri 
Pacific and Wabash, have made the bond market unusually 
active throughout the week. Tuesday’s business aggregated 
well above $5,000,000, and for the week averaged over 
$4,500,000, par value. Other than the bonds mentioned, 
there have been practically no exceptional features. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $15,000 4s reg. at 116. _ The following 


are the daily closing quotations; for yearly range see third page 
following. 





| Periods} 18 | 20 | 21 | 22 | 23 





| | | 
Interest | Fed. | Fed. | Fed. | Fed. | Fed. | Feb. } 
| | 24 
} 


Se Sa _registered Q—Jan |*101 |*101 /|*101 *101 |*101 
aii on wo mae coupon Q—Jan #101 i*101 /|*101 *10i |*101 
3s, 1908-18_..._-- registered Q—Feb |*102%%4 |*1023% |*102% *102%4 |*102% 
Sy SES nwucacee coupon Q—Feb |*102%% *102 3% |*10234 | HOLI- *10234 | *102% 
i, GE stenwcawd registered Q—Feb |*116 (*116 | 116 DAY. *116 |*116 
Oe eee coupon Q—Feb *116 (|*116 |*116 *116 |*116 * 





2s, 1936. Panama Canal regis Q—Feb -- —— Nieete: eee 
aS 3y 





* This is the price bid at the morning Board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
was, as noted above, unusually dull and narrow during the 
early part of the week, except in the case of a few issues. 
Conspicuous among the latter have been Missouri Pacific and 
the Wabash stocks, all of which advanced from about 2 to 4 
points. Canadian Pacific also made a new high record. 

Virginia-Carolina Chemical Co. was the strong feature of 
the industrial list, showing a net gain of 3 points. Beet 
Sugar gained over 2 points. The strength of these stocks 
gave a tone of firmness to the entire market and a long list 
of active shares were, on Thursday, an average of about 
a point higher than last week. 

All was changed, however, by news from Washington 
that the railroads will not be allowed to increase freight 
rates. Many issues opened this morning from 3 to 7 points 
below last night’s closing prices. The lower figures attracted 
purchasers and after an hour, more or less, of wild, irregular 
movement, the market became more quiet and steady, with 
a tendency to react from the decline mentioned. Not- 
withstanding this tendency a good many stocks are from 
3 to 4 points lower than on Thursday. 

For daily volume of business see page 520. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range for Week. Range since Jan, 1. # 
Week ending Feb. 24. | for 
Week. Lowest. | Highest. | Lowest. | Highest. 
Batopilas Mining__--_--| 300 $2% Feb 21) $2% Feb 21) $2 Jan| $2% Jan 
Buffalo Roch & Pittsb.-| 100115 Feb 23115 Feb 23/108 Janiz126 Feb 
Cent & Sou Amer Teleg- 10 120 Feb 24/120 Feb 24, 116 Jan/120 Feb 
Comstock Tunnel ------ 1,000 20c. Feb 23] 25c. Feb 18) 20c. Feb| 26c. Feb 
Cuban-Amer Sugar, pref. 200 8934 Feb 20) 89% Feb 20) 884% Jan! 9014 Feb 
Evansv & Terre Haute-- 100 62 Feb 23) 62 Feb 23) 60 Feb) 62 Feb 
Federal Sugar Refining- 500 391% Feb 23) 39% Fbe 21) 35 Jan) 397 Feb 
General Chemical- - - - - - $20125 Feb 20131% Feb 23) 100 Jan|135 Feb 
io, ae 265 10534 Feb 21105% Feb 20 1035 Jan/106 Jan 
Green Bay & West deb A 3 77% Feb 20) 77% Feb 20. 764% Feb} 78 Jan 
Rutland, preferred - - _-- 344 40 Feb 20; 40 Feb 21) 40 Feb) 40 Feb 
StL & S F—C & E Ills 
new stock trust certs_ 100 60 Feb 18! 62 Feb 23) 59 Feb) 62 Feb 
So Porto Rico Sug, pref- 200112 Feb 24/112 Feb 24 110 Feb/113 Jan 
United Cigar Mfrs, pref- 1002104 Feb 23)7104 Feb 23/103 Febz104 Feb 
U 8S Reduc & Ref, pref-- 200. 11144 Feb 21) 114% Feb 23) 11% Feb 11% Feb 





Outside Market.—Trading on the “curb” this week has 
been uniformly dull and featureless until to-day, when the 
market ruled weak in sympathy with the Stock Exchange. 
American Tobacco gained 13 points to 450 and broke to-day 
to 435, finishing at 440. Intercontinental Rubber sold up 
from 31% to 33 and thereafter weakened, touching 30% 
to-day, with a recovery to 315% at the close. Standard Oil, 
after a gain of a point to 638, sold at 630 ex-dividend, and 
dropped to 620. Sulzberger & Sons preferred rose from 101 
to 10134. United Cigar Manufacturers common gained 3 
points to 70 and sold to-day at 66. Pennsylvania “rights” 
went up from 2 5-16 to 234 and down to 2, closing to-day 
at 2 9-32. Bonds were quiet. South. Bell Teleph. 5s moved 
up from 96% to 97% and down to 97. Texas Co. 6s, ‘‘w.i.,” 
weakened from 103 to 10274. Western Pacific 5s were active, 
gaining a point to 96, reacting to 94, and recovering sharply 
at 954%; the close to-day was at 95. Changes in mining 
shares were without significance. British Columbia ad- 
vanced from 6% to 654 and sold down to 5% ex-dividend 
to-day, the close being at 6%. Chino from 21% reached 
2214 but fell to 20% and closed to-day at 214%. Giroux 
improved from 6 9-16 to 6 13-16, reacted to 644 and ends 
the week at 6 7-16. Greene Cananea eased off from 64% to 
6 and recovered finally to 64%. Inspiration gained half a 
point to 8%, sank to 7% and finished to-day at 8. Miami 
declined from 204% to 193% and finished to-day at 19%. 
Kerr Lake advanced from 6 15-16 to 7, weakened to 6%, 
and closed to-day at 6 15-16. La Rose Consolidated was 
off from 5 to 4 13-16 and finished to-day at 4%. Nipissing 
declined from 11 7-16 to 10% and ends the week at 11. 
»- Outside quotations will be found on page 520. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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OCCUPYING TWO PAGES 
ee 
4 Range since January |. Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of raw FORK STOCK de tae of ean te. Vear 1910, 
Seino <' t ANG 
M onda; Tuesday | Wednesday | Thursday Friday Week EXCH i Highest. Lowest. Highest, 
Satu ae Feb. 20 | Feb. 21 Feb. 22 | Feb. 23 Feb. 24 | Shares. Lowest g 
‘ von Shy 1 3| 108 Feb 8|| 90% J’ly | 12415 Jan 
1057g 10634} 10612 10t%e 10634 1071 ; 106%g 10783} 102 10419/177,300 A teh Topeka & Santa Fe 00h —— 3| 1031, Jan 27|| 797 4 Siy | iodis Jan 
#10253 103 | 1027, 103 |*10214 103 ' 103 103 | 102 102 500 0 pret. == 5 -- 117 ‘Jan 3] 124° Keb 7] i¢ate J’ly | 13713 Jan 
@12112 122 | 12ilg 12214) 12212 12%2 ' 122 122 | 119%4 11912} 700) Atlantic mee hm ~-! 102 Feb 24| 109i2 Jan 31|| 1001 Sep] 119's Jan 
1047g 105!2] 105!2 10534] 10514 10512 105 105 | 102 10312} 6,405) [Ja yy ; Doasede 897, Feb 3| 91 Jan 4 8714 Sep 4 Jan 
#38 f9lo] #88 8912] *83 B14 ; *88 = =89l4/ #87, 89 | ...... 2 Sid “Transit| 747%Jan 3] 79l¢Feb 6] Gsi2Feb| sz May 
7833 7853] 78 _78%e| 7383 785s 13° 2148) 211” o1sis] tsroool¢ wanadian Pacific. =. -| 195% Jan 3] 214% Feb 23l] 175. Feb | 202% Nor 
21214 2125g| 21134 21214] 212 2121, : 213 21453) 211 21314) 13,000/( \anadian acific...-... 65 Jan 101 65° Jan 10|| 6oted'ly| 70° jan 
we | RS sas gen loses one | 7"hel al of ae 2onee 27014 Jan 9| 2822 Feb 21|| 248 J’ly | slz Yan 
#270 280 |*270 280 | 280 282l2 280 280 |*265 280 590] Central 3 ~— — 80lg Jan 3| 86% Feb si] ¢5 Aug] 92 Jan 
847g 85%] 84% 857] 8514 85d 85 8553) 81% 8312] 35,300)/ Chesapea vt W377] 30° Jan 9| 30 Jan 9|| 23% J'ly C63; Jan 
-— Sits ola = > + edn + Ce ie oe ee ito=--l Sate tan 90] 58. jan 19 bag J'ne Apr 
* 60 | *50 6 oor a i i td lated dedtartadnda states = 5 19 ty 367, Jan 
me oie Sd B, % sige thd GB a) THR) US Gree ANS) Seah | TOE ESD oll ao dur] idea 
1 oy 461 4614 4 jl4 2 2 4 . -ece ‘ le 33, J’ne] 1583. Jan 
#148 151 [#148 152 |*148 152 150 150 | 149 149 200| _ Do eo nceanccene- 14212 Jan 16] 150 Feb || i37igJ’ly | 18212 Jan 
1477g 147%] 148 1485s} 14814 14812 #147 14814] 146 14612} 1,900 chicago ‘& North Western $209 ‘Ta $209 Jan 7|| 2u3 ‘v’ne| 225 Jan 
#203 210 |*201 210 |*201 210 H *201 210 /*201 210 | __.... ret. -.-.- ~~. 13710 Jan 11 13710 Jan 1l 140 Apr 16215 Feb 
#135 145 [#135 145 |*135 145 ‘ *135 145 [#135 145 | ____. Chie @° F Minn & Omaha 152 Feb 18] 152 Feb 18\|s160 Apr 170g Feb 
152 152 [#150 160 [#152 160 : *153 160 |*150 160 100] | Do fg Oat eae eee oo a, Jan 20] 3% Feb all’ 24g Don | 3s Jan 
x ne aa ' =z sie wo cho Un ae Stimpd- a GiFeb 4| 7Feb oll 4¢Sep] 1:1; Jan 
*5 8 *6 Zig] *6 8 ' *6 8 * TT cosnee scoss} 8s i No g2l, M 
#62 6512] *64 6514 *64 65le *64 65141 63 63 100|Cleve Cin Chic & St L.. 3. Any 1 H+ = 7 = Sep os 4 ey 
*9712 100 | #9712 100 | *9712 100 *9712 100 | *9712 100 | ____- Do pref............. §97% Feb 24} 60 Janisi| 46 J’ly| 5%, Feb 
57 «-5/_ | #5612 Sil2} 5712 S712 573g 5712] 55 55l2 700}~olorado & Southern-_.- 73 Jan iil 7: Jan2 10 J'ly | &s Mch 
*76 763] *76 7054) *76 = 7634 *76 7634] #75 7674} _..__- Do 1-t preferred____.- qgle Sa 11] 73te Jan 11 0 Aug! 81 Jano 
§73lg 7312] *73lg 7Z6le| #7312 7612 #7312 7612] #7319 76!5 15} | Do 2d preferred-.._._ 1641; Jan 3| 172 Feb 3 oir | 198 Yan 
pe + i 530 ot 528 bao" 526 4 tt 580" = | Caware (ack & Walk. 510 Feb 9 542i9 Jan 1lj} 490 J’ly | c2¥) Mech 
#505 530 |#505 53 ‘ 5 " etre con oe : s2 
o33% 333;| 33lg 343g) 341g 35 3414 35 | 31l2 3319} 7,100 — & Rio Grande... = — : Ane a 23s 91 SA oe 
*72 723) #72 «73 : ee 7314 7334) 6912 70%) 3,650] Vo ‘.. "yeast ah amec 67% Jan 7| 74 Feb 7|| 45 J‘ly| 68 Deo 
#6934 73 | *693, ____] *69%, ___. #6934 _...| 69 693, 400 vetrolt. ‘Un ted...-....- li Jam Gl iste Feb 14 io J'ly| 13% Jan 
*14lo 15 | *14 15 | *14 5 *13lo 15 Ss °° 100] Vuluth A Shore & Atlan oe Jan 6 2730 Feb 4 7 J'ly 3454 Jan 
2612 26 2534 2634 #2534 2634 27 27 24 247 566 Fmd pret. .---..---..- 2714 Jan ll 3234 Feb 20 191 J ly 345g Jan 
tote a a Bird sie B17 a sth 3° ry #7900 “Do 1st pret..-.-..- 4553 Jan 12| 517g Feo 20|| 35° J’iy| 523, Mch 
E0l2 5 ‘3} 5 ‘8 $8 a Uo ee Po eee ee on Ts “ee 61, J’l 42 
40 4014] 391g 40's] 3912 40 : 391g 3912] 36 3773] 3,8 Do 2d peef-....... on riod P. 1313 Ae * 78M Say 143% — 
12574 129%;) 12834 12: 1! 12918 7 ee tt = oe eee OGaas Cet seadkertee 56 Jan 5| 63%Feb 2\| 45 J'ly 80le Jan 
ble Gils] G6zlg Guzl2| G62l2 62le 6 4 4 ; ->- - , 1 
*15l2 1412 14° 14°] 1316 1419 #1312 1414) #14 1414 2 Green Bay & W. deb ctiB ame Jan i! 1Blg = +e OE ney fe rm 
-—-—-— <<< “ore e<-= core cece s “<2 eon --<-- -—=—| «<== a 2 ce € ‘ a4 < a « te 
og) a | ee 26 ' _ 8 it 2 aces Sa =) jae eo 9334 Jan 12} 95 Jan 10 a 4 os ow) 
#123 134 |*123 134 |*123 ® *12: < = Bee = acanae A Vawnwenonn--|-- Satan Canoe 3118716 Jap 30 =e : 4/3 
MiG Yoel Tote Tas] “iol “aa 1 [Say ote Hast 49 | a Sbo| Laterboro-Mecroiican =| ‘I3 an 23] Sosy eb iol| “igs dy | "eSrean 
oe al on Ge . 4 ‘ f 50°g Jan 23] 55%3Jan 4|| 4ii,J’ly| o273 Jan 
54 s«B4 54 5414] 53le 54 bo 5334 54 51 53 5,775 Do pref........-..- 8 a : =*Fnel 303 
37, ~ 3 aetitsie ida 18 Jan 3] 19%g Feb 3 15 an 
187g 187g] 191g 191g] *1812 19 < 187g 187s} §18l2 1815 420|lowa oo on J’ Bal 
32° 33 B2lg 3212} 3234 32%, Q 3234 3234 *31l2 33 300 Ps TEs tT @ = ~ : eh eH és yA ro — 
75 77a, $74 77I2] ---. -..- <| tan oo. ae ba Southern-.| 32 Jan 3| 35!2 Feb 21 3 Jily| 441; Jan 
3434 3434) 348, 347g] 347g 35le ro) 851g 3514) 337% 3433) 5,750 "ie ero... 64loJan 3 6734 Feb 21 re Aug} 71 Jan 
a7) sie sie st OF tote 20°] ene, oo |. ke Ero @ Wereras22| loured i] sores i|| $3 Jme| 15% Jan 
car wiley mailer os alia oh “Do pret-..-----..| 39 Jan 23] 40 Jan 13|| 374 Dee| 623; Jan 
37 45 | #37 45 | #37 45 " *37 645) 35 45 | -.--.- “ag” ve tteges ceelgmaa 171 Feb 24] 181!g Fet 3|| 17314 Dec} 185 Nov 
ae aa eet te be aN = NS SS | ee 604 Feb 4| 63 Jan 16|| go J'iy| ily Apr 
*65 *60 66 | #61 66) =F | 60 65 | *60 66 | ______|Loug isiand--_.-..__ 2. fae 
Has 148 |oits, the Lise 14a] | Ete ta eat nat) Hata Sestvie= | ass Jan 20) 4s Jan 3a a2 $y) S58 ae 
Saal ae ee ae eelhUmelC See 200! Minneapolis & Se Lowis| ‘2siiJen “7| 31 Hepisi| 33 say 5334 Jan 
*45 =" an” te wy aoe a oun" ae ons” = — Do Diet. § 50" Feb 14/§ 50 Febl4 4 pot 8O Feb 
@2eeeeS8) eo. | ek Loe + gh oye tne 1 , 45 
143 14312! 14234 14334] 14312 143% m 143g 144 | 140 1417s} 4,450 oy et # & SS Marie... Hite Son : Hy tak ee AL a. cme ile oe 
ay Rg AB Ay AB 3 iets Bol soot, 00 °|  saol Do ieased line céts_---| ‘S08, Jan 18| 901g Feb 16 zouly Sep | 23) Jan 
“Sane Sere] “salt gael so soe : $5 soi] s1* 34 | @,coo|Mo Kansas & Texas-----| 31 Feb24| gossFeb s|| “s7*a'ly| fils Jen 
. = a Ween 1 “uF v1 4 n 
a6%s G72] oom O75) 67 67] Soe Sill $3 $0" os gonlatiscoult Padlic.------- Basen ie) Gre ree oo Ta) 7eeiee 
Bm a. Sos] oe date! “Pagal Nias Obate & Sc Lowis-| 1400, 3am iol 1s8 Fob oll gs Sy | aso? Moe 
@142i2 148 |*142l2 148 |*142le 148 > #14212 148 | 14212 142l2 100) Aj ash_Chatt aod nas eeal “S60 Sae ol ee a. Peb| “ten Wee 
7134 71%) *70 = =71'2| 70lg 7012 s *70 712} *69!2 72 500) 4% a yt he p +S ime Feb isi| stesiy| sat wor 
A BR AaB z eee Liz] 107ae Ooty! Bs ZSOIN ¥ Central & Hadsoa..| 1078 Feb 24| liste Feb sll 10s" | 1357 ok 
aoe 222 | Bees Se | ee Oe 133 G2 *| gi’ einll —a00IN ¥ Chic & St Loule---| 61 Feb2i| 6s "Jan 10\| Soi) Mey| deez Moe 
> SR SS st leattic ter | Sa De tak pont -222] 10112 Feb 21| 10112 Feb 21\\s101 -J’ly | 100%; Jan 
‘20112 109 [#10112 109 | 10112 10112 #100 107 |*101l2g 107 200; ne ie Pea. nncconn=a 7 Pebaal to jem a “82 3, Apr| 98 ‘jan 
BE, AAG A Ieite 1Sitel 160 160 DOOIN YN H & Harttord_-2-| 148!2Jan 23| 15t1g Feb 23] 130° Apr | 162 Ayah 
AB Bs BB ee teat! 12h, lawl “Seal Gubsoription ressips G2] 146 ‘Jan 17] 1480 Pomailiace, Feelatt Gm 
oe ee. fare a pO ee aie Stal gcaelN ¥ Ontario & Westers.| s0%Jen lil aattren a 38lo Aug] 50 Jan 
! 2] oe S| eee LS se ool west es, aoe Rawk & Wenmn 1001j Jan 3] 10818 Jan 18 B82 Jy | 108% Meh 
208 106% 10614 1067s 10614 100% =: senbe «| -_._..|__ Do adjustment pref.__ 90 Jan 5) 9012 Jan 18 Fee pe Meh 
eam 43\) $43 Ale a, ian Tosi 127 “| Last Ieatel 36,200 Norsesta Paster. | tie Jen 3 1383, Feb 1 3, > Aux| 14595 Jan 
evo" 103° e100 * 107 ’ #100 ? 107 . #100 ‘ 106 |*100 106 zines — _ oo Mi ainsi ts 10) Janilj 102 Jan 10)} 100° Oct | 1183; Jan 
a BS a | to mae mio Do 2d prei-2222222|" {0i” “San ii| 03° "Jan ii||"i05” Feb |ii8" “jan” 
pe i A Ag AR gr Se AGS Pennsylvania ..._.----- 125 Feb 24] 1301g Feb 2]] lovte J’ly | 128lo Meh 
12714 12712] 12712 12814] 12753 127% 127lg 12734| 125 1263s) 17,600 ponoay ie Onis b Be L.-| eote Fue ie] tao tee ail) 23’? San} eee Eis 
eee ott Lome ote tee oe SS elon’ ee ee ee ~7| 112° Feb 17| 112, Feb17|| 110 Oct | 116 ° Moh 
#100 112 |*105 11512|#105  1id4tz ' #105 11412/*100 | 11412) --- = A etenatamrs “I777] 1501g Jan 3| 1613, Feb 7|| tsu5.J'ly 721, Feb 
158lg 1591g) 158 160 | 159 160lg 15814 15914) 15212 155%s/496,200) [>< _—-. it cubenenea fo" yan 7] oh wep afl eee aoe (ait ep 
> oh} Se OO is 6 ee a eee ee 2d Bre es -----| 94 Jan 5] 99 Feb 6|| 87 J'ly| 1t0!>Jan 
Sie Sentl “Sict sot] Se" soe “Tee Sete] 25% So%| 18,800|Rock island Company.) 29% Feb 24| Sazerep edly | 2744 Jan 
3 > : aA PS! 69 Feb24| 65l2 Feb 1]| 54 J'ly| 21> Apr 
1 1 1 3 *61 63 | 59 591g} 1,400) Do pre 5s bSlo F 
+ te one on . po " oan os O65 . Giiel 405: 967 bcc cc ‘tL & San he 1st pref... 62 7s " b+} tar ; 58 ; a= os von 
42 42%) 42 4214) 421g 431 422 4234) 4012 414) 3,500/\) Do a pret. ——------ a8 oom 3 < te ¢ asia Aug! OW jan 
*8H2 3312) 932 3332] 328s * “ene a pe = 2.700 ee ae eer 5934 Jan 3 69 Feb 21 5 lls J'ly 7712 Jan 
5; 6734 673 68 | 68 6 2 8 , : Bch Lt tet tates ; > 2, : 
11st, 119%] 119 11975} 11915 1195, 11834 11914/ 11412 1167s 38,600|Southern yg i zli4yy ad a ft he zl) 208% Jy | ee 
2814 2810] 28 2st2 277g 285g 281g 28!2| 26 2714) 16,000;Southern v tr cis r - rH se + A Pop é 8 yy 75 Jan 
esis G6 | Oi% -— oo = oes) uA’ssnlra ones’ Paciic 251 Jan 3| 30: Feb2i|| sat>J'ly 36%; Jam 
sols 10 a8 2 29 yo “On th =O *Oe 7515| “Y:000| A hird Avenue (NY) ~2. eH Feb2i| 12° Jan 5\| “s:J’ne| 1912 Jan 
7% Slzg]  *734 13g #712 Sie *7ig Sly) *7 teal loledo stb ew & Light} 8 Jan oe a poe 17 eke A tase an 
2314 23%4) 2384 2378 ms +A aa% sd ame te 1,740 =" St festern.. 4 qn - 2a ; ‘eb 8 a + 5 ah jen 
531g 5333] 533g 533 8 4 2 9 2 J 1719 
1 1 1 1 108 Janill/ 111 Feb 2)! 103 J’ly| 11712 Jan 
#109 11012/*109 110!» #109 iow 109 11012 10% Se ee ee tn ee, ee 145 Jan | 145 * Feb 
178 179%g| 17814 179% 178% 170% 17814 17984) 17414 176 | “Sa Jan 13] 18s Feb 6 15:14 J ty aan jan 
oa oe oe oe oe oes oenl Sele 0s 315g Jan 3| 49° Feb 20/| 233; J’ne 4214 Jan 
o 2a so 2 - ¢ “ou oe oe Do pret 6034 Jam 3] 75!2 Feb 8 47 J’pe 72 fot 
73l2 74 74% 75 | 75 75 $74, 74 | 73 73 1.350 S. -epeetuneoremnaee 1514 Jap 18% Feb 23|| 12%; J’iy| 273, Jan 
Bois 30x| Bese gate ioe 3 boss ton| 3e* ba") aeczoc] WW Do pretzz2a 222 32% Jan 11| 40% Feb 23|| 231, ly | Ol Jee 
Soin th *0y 51. 507%, 51 g0% 5034 See oon 5,200} West Maryland DP sctenc + Feo 9 an ph4 2 = ped 543sMch 
S76 7634) 75% i545 300: #£é+*Do pref ..-........... 
+ Al bay ae  . = se 6 . *5 6 400 Wheeling “s Lake Erie_. 414 Jan 27 614 Feb 3 3 Apr . Jan 
*14l2 16 | 914 16 1 1 *15 1612) 415 16 1 pe 1 A -cpessonomesa 1212 Jan 11 te Feb : . a asic Tan 
p> ee He Jl is 8 et oe w sin Central ___ wae ee 3 641 Feb 23 4 "ly 64 Nos 
*60l2 63 | #61 63 62%, 62% ; 63 6413' 604 62 1,270 Wiscon S "eee 57 Jan A4lg Fe! é y oN 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
bia | ask f} Banks Banks Bia | Ask Banks Bid | Ast i Banks Bid | Ask 
Chatham _. Irving N 210 | 216 |] Mutual G_._] 285 | 295 ||/Prod Exch qj 165 1724 
175 | 180 {]Cheisea Jeiferson]._/ 145 | 155 || Nassau 260 | ....|] Reserve _..| 100 | 110 
600 | 610 |]Chemical __ Liberty....] 600 | 625 || New Neth'd/ 210 | 230 }jseaboard —_| 415 | .... 
287!q 24219] Citizens’ Cti jLincoln...-| 400 | 425 ||] NewYorkOo} 926 | __..||Second ..__} 335 | 400 
805 | 120 ji City.__.._. | Manbattan{j 335 | __.||New York_| 307!2| S16 Sherman.../ 136 | 21. 
132!g} ....]Coat & ark’ tds 250 N’ht &DayGj 250 | ..__}/State 9 ....| 275 | -.. 
390 | 410 Colonial Mech &Met's} 245 | 250 ||19th Ward_] 295 12th Ward_| 120 | 1 
300 ----}] Columbia % Mercantile _| 1571) 1621q| Pacific}..__| 230 | 249 [123d Ward... 140 | ~~ 
=o--| -...|/] Commerce Merch Exoh/ 160 | 170 || Park -.____17370 ....-|| Unien s 170 | 138 
156 | 160 }|Corn Bx 4_. Merchants’_/ 178 | 182 || People’s ¥__| 245 | _.__||\Wash H’ts sail 
138 | 145 | East River. Metropolis §/ 390 | 410 || Phenix .._.| ....] ____H West ones 
170 | ....| Fidelity q__ Metrepol nf] 200 | 205 || Plazaq...._ ional ons 
475 | ..._Wrifth Aveq_ 250 | 260 
| “Sieg oad axed mo saies were made on this day. ML ¢ Less tnan 100 snares. | banks. a vidend and rights. 0 
i - Sale Hxchange or at auction this week, 


State 
Pirst installment paid. Sold at private sale at this price. 224 matd. wid nal 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales oj TOCKS Range Since January 1. Range for Previous 
_ F new, ¥On 3+ nee On basts of 100-share lots. Year (1910). 
Monda: Tues Wednesday | Thursday Friday eek —_ 
Pe. 1 Fed. 2 Feb. 2h Feb. 22 Feb. 23. | Feb. 24. | Shares. Lowest, Highest, | Lowest, Highest, 
industrial& Miscellancou: 
0 |*230 240 |*230 240 *230 240 |*230 240 | -..... dams Express......- 235 Jan 20/§240 Feb 2/|§235 Decl/i:79 Jan 
"81g 8lof *8lg Blo] *8ly Sle *8lg Slo] *8lq Sle] _...-- llis-Chalmers ......--. 75g Jan 27 85g Jan 30 Zio J’ly 15 Jan 
*31 3210) *30 33 3llo 32 Bllg 32 Blle 3lle 800) BO JE Ccakenopones 275g Jan 6) 34 Feb 3}; :7 Aug] 6<3;Jan 
6412 6514] 641g Gls) 645, 65 6414 6434] 6212 6334] 31,000} Amalgamated Cop _--| 61 Jan 3] 67!g Feb 6 551. J'ly 90"; Jan 
511g 513,) 51g Bile} 51l4 Bile 507g 53 5llg 5234) 6,600} Amer Agricultural Chem-| 46 Jan 3) 53 Feb 23 35 CJ’ ly 4.1p Ocb 
#100 110 |*100 110 |*100 110 *1023, 110 |*100 110 | .....- DO Pil co nccceccen 10134 Jan 27] 103 Feb 7}; Ysly Apr} ius van 
4434 4534) 4514 4615] 461g 47 46! 473g} 451g 4614] 46,825} American Beet Sugar....| 39°94 Jan 12) 47%, Feb 23 24 J'ly 4,):Jaa 
#95%, 98 | *95%4 9724) #9534 Q7le #9512 Q71lo| *95l2 971p] 22... UE, ae be 92!9 Jan 9| 97l2 Feb 4// sy J’ly| $5to J’ne 
#95 = 96l2] 95l4 M5ls| *95l2 97 9614 9612) 9512 96 300|Amer Brake Shoe & Fdy.| 90 Jan €| 9612 Feb 23|/ ‘2l2Oct| 9112 Noy 
#135 137 |*134l2 137 |*134lo 137 137 138 |*129 139 ORE SS ee Sera 128ig Jan 5] 138 Feb 23)/ 119 J’ly | 131!2 Noy 
*91, 97 Q1n Glo 93, 93,4 Gio 97 9 910} 3,768) American Can.........- 8’g Jan 6] 10lg Jan 25 675 J'ne ‘ mn 
8034 8114] *80lg Slice} 81 81 8llg 821g} 7912 803%,) 6,850 DE cccheaxeaccew 77, Jan 5) 8283 Feb 9); 62 J’ly| s:ly Nov 
55le 5611 56 5681] 56lo 57 5614 5634] 527g 54lo} 6,400}/ American Car & Foundry| 50!gJan 3) 5/!2 Feb 8 89'o J’ly 727g 
*115l2 1187g]*11510 1187%!*115 119 H *116 118 |*110 118 | -____. a Ee a ee te 115 Jan 3} 118l2 Feb 14}| 109 J’ns} tzu Mich 
*59 5934] 593 60 60 60 ' 60 6112] 5914 6Ol2} 5,400) American Cotton Ofj_...| 55% Jan 11} 61!o Feb 2/) 52igJ’ly| ov Mew 
i Re EE a ‘ ea ths Per ge Pe RR FS . ee oes 105 Jan 5] 105l9 Feb 16)} 10 Dee} 107 Oct 
*240 250 |*240 250 |*240 250 H *240 250 |*235 240 | ...... American Express.....- §224 Jan 11/§255 Jan 27//§230 Dee |§320 Jan 
*4 4l4 41g 41g 4ig 4g : 414 41 *4 4l4 300) American Hide & Leathei 334 Jan 25 414 Jan 31) slo Sep Sle Jan 
#24 25 | *23lo 25 | #24 25 ' 2412 2419) 24 241g | a Oe ae 20 Jan 10} 25'2 Feb 8 19 Sep] 477g. an 
2llq 2Q1lo] *201g QIlo] *21lg 211 ; 21 21 2012 2012 900} American Ice Securities._| 17%4Jan 17} 22!4 Feb 6 163g Dec <¥ly Meh 
#1134 1214) *113y 12l0] *11llg 12l9 H *11 1233] *11 "ae ae American Linseed ...... 10%g Jan 13] 1234 Feb 14) jUig J'ly 1/34 van 
3l!e 3lle] *30 33 | *380 33 ' *30 34 | #30 33 xe =e 3014 Jan 16} 34 Febi14|} <5ip J’ne] 47s Jan 
41 4183} 41 42 *41 42 ’ 41 42 88 3912] 2,950) American Locomotive...| 38 Feb24| 423; Feb 1|| 29 J'ly U2le Jan 
*108 110 |*109 111 |§$10934 1093, ; *102%4 111 | 10934 10934 ie SS eer epee 108 Jan 38] 110!2 Jan 13)) 10zl2 Aug] lls Jan 
*3lp 4 *35g 4 4 4 : *334 = 4i *33, 4 100; American Malt Corp... 353 Feb 17 4lo Jan 18! 3ly Dee s Feb 
*33 35 | *333, 34 | *384 35 1 *34 341s) *32l2 35 | -...-- Ly Senge 3410 Feb 14} 36!2 Jan 25 sin J'ne] 48 Mch 
#8710 S88lg] #8712 R810] *87lg SSlo H 8753 8734)*_... 87le 350} Amer Smelters Sec pref B] 8653Jan 3} 89 Feb 2)| 2 J’ly| 97s Jan 
785g 79 7853 7934] 79 79lo $ 7834 7914) 751g 7753) 20,406;A mer Smelt.ng& Retining| 72%;Jan 3] 8llg Feb 2 6143 J’ly | 104 Jan 
10514 10514] 1051g 10514]*105 1051 ' *105 105%] 105 105 ph ME ong 103ig Jan 3] 106 Feb 1|] g84J’ly | 1127: Jan 
*280 300 |*2°9 309 |*280 300 ; *280 290 |§290 290 10} American Snuff... __ 282 Feb 2)\§290 Feb 24|)| 245 Nov! :83 Apr 
*100 102 |*100 102 |*100 102 : *100 102 |*100 102 | ...... as | Saree 1001g Jan 30} 101 Jan 5)| wvolgdaa | 142 Deo 
#4019 5Olo] *4019 5ilo] *49lg 51 ' 50 50 46 4712} 1,870;Amer Steel Found (new)_| 4334 Jan 3] §2lgFeb 9 ss. od’ly 66 Jan 
*11S8 11€14/*11712 120 | 119 119 ' 119 11912} 118% 1187s} 1,300/American Sugar Refining| 113 Jan 6] 12012 Feb 2|| i11!g Oct | 12712 Feb 
*116 119 |*116 119 |*117 119 H *116!2 119 |*114 120 | ....-- LL eae 111 Jan 5/ 119%s Feb 14}/ 111!2 Dec} 124 Feb 
14i!2 14614] 146 1461s} 145% 146 ' 14553 1453,] 144 1454) 7,200) \merican Teieph & ¥ 14014 Jan 3) 1465g Feb 3/| 1265; J’ly | 14335 Feb 
*96 9610] 963, 97 9712 Y7lo ; 9712 98 97 98 1,600) American Tobac (new) ,pf| 93!2Jan 4] 98 Feb ‘3 y0'e J’ly | yo3y Mch 
337g 337g] #33 8934 33 33 H 335g 335s} *31 32 300} American Woolen...____ 30ig Jan 3) 342 Febld!| 25!g J’ly! cvlo Mch’ 
*9514 96 | #95 96 | *94 96 ' *94 9534) 9414 94%) 300), Do pref... __. 9ligJan 3) 96 Feb 8} {801g Decy 104° Mch 
30-30 30 30 30 30 ' *29lg 301g] 281g 29l2' 1,400}Amer Writing Paper, prf.| 28!2 Feb 24] 341g Feb 15||___.------|___.--__-e 
393g 393g! 3912p 3934' 39 3983 : 39 8699 38 3832] 2,100 aAnacondaLopper Par32i| 38 Feb24) 41 Feb 6// .s3toJd’ly | g54 Jan 
323g 3234] 3234 3284] *32 33 : 3212 32le} 30 3134] 1,500) Peethiehem Steel_..____ 29 Jan 12} 33% Feb 1// 21 J’ne| 347, Oct 
62 64 | *61 €631o] 63le 63le ’ *61 63 63 63 1,200 3. See 59 Jan 3] 64 Febi4|} 49 Aug] 65 Jan 
#139 141 | 1401!5 14015] 1401s 1401 ; #140 142 | 138 139 850) Brooklyn Union Gas____| 135 Jan 3] 142igJan 9// 125 J’ly | 1041o Jan 
*10 10!9} 1019 1019) *101g 10l5 : 101g 1014] *9lg 10%, 200| Brunswick Term & Ry Sec 9 Jan 6) 10% Feblé 3 J’ne}| i8lg Jan 
*273, 29 | *2734 29 | *27%, 29 ' #273, 29 | *27lg 29 | ._._-- Butterick Co........... Feb 16| 30!2 Feb 8|| 28 J’ne; 33 Jan 
313y 317s] 3114 315s} 30! 31ly H 3014 31 30 3034) 7,250|/¢ \entral Leather... __- 2814 Jan 11| 33% Feb 2 2514 d'ly | 48%; Jan 
#10414 10514) 10414 1041s; 104lq 10414 H 104 104 104 104 1,481 il _. & =e 100 Janil| 105 Feb10 guly J’ly 1091; Mch 
333, 3533) 341g 343;] 341g 34le2 D4 *34 3533) 33 3314] 1,800/Colorado Fuel & Iron__.| 31 Jan 3] 36% Feb 6/| 22I2J'ly| 50° Jan~ 
.. ee ae Ett ey See < SP S&S Ee ee: & Hock Coal & Iron_ 3 Feb 9} 44 Feb 8 3 Sep] 212 Jan ‘ 
14134 14213) 141 1421s] 142 142 a 14134 14213} 138% 1411s] 19,592|Consolidated Gas (N Y) | 135%, Jan 3] 1453g Feb 14|| 122i2 J’ly | 16023 Jan 
1414 14l;] 1412 145g] I14lg 141g di 1414 1414) 13!g 28%) 1,200)Corn Products Refining..| 13!2Jan 10} 15 Jan 6|| ilieJ'me}] 2314 Jan 
*79 7934; 79 7914} 79 79 ° 9 79 «= 79 i. Ce _, eae ---| 7412Jan 10; 80 Jan 23 7033 J’hy d6%g Jan 
*66 69 | 68 683 | #65 70 is) *65 70 | #62 70 Crex Carpet....... ogee Jan 70 Feb 8|| 55 Apr] 65 Nov. 
#3534 3612] 3534 353,| *35% 36le ba 35%, 36 | 3412 36%) 1,600) Distillers’ Securities Corp| 323sJan 11| 37!2 Feb 2)| 251, 363, Jan 
*32 40 | *32 36 | *82 36 < 85 35 | *380 36 Federal Mining & Smelt’g| 1734 Jan 36 Feb 16 12 Oct] 60 Mech 
6212 6314; 6214 63 62 63 68 63 | #59 66 i. eer SOR. 48i¢Jan 11) 65is Feb16|| 37 Oct} 53 Jan 
*153 154 1541g 1541p] 15434 155 Ei *154 156 | 152 154 G Blectric........ 1497g Jan 12) 165!2 Feb 10] 134 J’ly | 1607s Jan 
65s 634 63, 684 653 65g 6%y| 653 6%] 5,945\¢Goldfeld Con M_Par$i0| 5i2Jan 14 Tig Jan 3)| $73, Oct | g9l4 Sep 
1177s 1181g| 11712 1211e| 118 118 a 11734 11834) 11653 117 Harvester s Gtis| 109 Jan 3) 1211; Feb 20/| s83!3 Feb/| 12573 Jan 
2334 124° 124 °| 128 123 | #1213, 124 | 12319 198% De stk tr ere J 3| 1241, Feb 6))z117 Aug! i129 Jan 
*47g Bg| | #478 *41g BBs *4 55g) #4 5s) ..___.| Tot Mer stk tr Jan 18} 57g Jan 30 414 J'ly 7p Jan 
163, 173;| 1734 17%) 16% IT 17% 1 16% 17 Do eennceee--| 152 Jan 17| 18 Jan 24|| 123 J’ly| 24% Jan 
101g 10129} *10!2 1llg} 16lg 11 101g 1034) 1 10g International Paper.....| 10!g Feb14| 12%, Jan 31 9 J’ly 6 Jan 
4014 4914] 4812 4934] 47 4812 476g 4753) 4 Do pret.............| 47 Feb 5643 Jan 17|| 41, J’ly| 61!2Jan 
42%, 4310) 43 43lp| 431g 43ly 43 43 40 @ Steam Dp-..| 39% Jan 26) 44 Feb 8 3653 J'ly 5453 Jan 
*88 88lo] 885s 89 | *88l2 89 *B8lq 80 865 Do pref.._..........| 842 Jam 26; 89 Febil|| 7s8t2J'ly| 903; Jan 
W112 11112} 111g 11219} 112l2 1123, 3123, 113 | 111% 112 Gas L) com..} 106 Jam 3) 1l4igJan 20|| 93%, J’ly | 116i2 Jan 
O2lIq 95's} §$98lq 981s] *O2le 94 Ze 94 911g 92 Gompanies..c...| @ilg Feb 24; 95 Feb 2|| 79 J Oct 
76 76 | *75 76ls| *75!2 76l2 3 76 «676 | ¥7 ee wGscig ~~~ 74%, Jam 18} 76% Jan 13}; 71 J’ly Oct 
12212 1221!o}*1221g 123 123 128i¢! E e122 12384/ 121lg 122%! Nateae! -<----.| LIT Jam 16 Feb 2 00 A 11912 Deo 
$127 127 /*.... 127 |*124 127 ' * 127 |*.... 137 Do pref ..........| 124 ym 20] 180 Feb 4j/ 118% J"ly | 125° Jan 
#17 «=18lo} 18 18 | *17lg 181g 177g 18 | *16 18 Nat Enamel’g & Stamp’g| 17 Jam 10} 18 Jani8}} 14 Sep/ 28leJan 
90 90 | *86 94 *86 93 *86 *86 93 1 Do pref 85 = 6} 90 Feb 18s 84 Oct 96lo Jan 
57 563, 56%) 56 563, 56 2 55 2,000} National Lead..........| 54 Jan 12} 59 Feb 2/| 46/2 J'ly | 895s Jan 
*106l2 107 |§107ig 1071g/*107 109 106 107 [*105!2 10712 $15' Do Snbeinedsnoed 106 Feb 23) 10812 Jan 16|| 1v13, J ‘ly 110lo Jan 
18% 191g; 19 1933] 191g 1083) *191g 1934; 185g 187s) 4 dNev Cons Copper. Per $5) $184 Jam 8) $20 Feb 6); gl7ioJ’ly | $2233 Oct 
70 *70 75 72 *72 8=678l2i*.... 70 100}New York Air Brake....| 7O0!gJan 8] 72!g Jan 27|| 5y J’me}] Y5ieJan 
®70lg 72 7134 7184) *701g 717s 71 = 7g 697g; 2,200) North American Co. new} 64 Jan 10} 7233 Jan 30 601g Nov] 84 Jan 
27 2Q5lo ig) 2533 253, 253, 2533 254) 1,1 acific Mail........... 25 Jan s 2912 Jan 4|} 22/gJ'’ly| 4314 Jan 
5lle 52 51 = B 18x} «505g 5g 5014 50!2] 4912 5014} 3,260|4 acific Telep & Teleg_.| 44 Jan 545g Jan 31}; 30 J’ly| 4614 Jan 
#10512 10614; 106 10612|*105!2 107 *105!2 107 | 105 106 1,200|People’s G L & C (Chic)_| 105 Feb 24) 109 Jan 19/| 103 J’ly | 116%. Jan 
106 107 | 1063s 100!2} 106 106 #10512 107 | 106 106 787) Philadelphia Co (Pittsb’b)| 100'2 Jan 3) 107 Febisj}/ s4 J’ly | 1l06leJan 
20 2012] 203g 20%] 2014 2012 *19 20%) #19 20 750| Pittsburgh Ooai Co..... ljigJan 3) 22 Feb io]; 13 J'ly| £73; Jan 
*70l44 71 71 71 *70 72 *70 7Ole} 7O 71 400} Do ref wesescesacene 6733 Jan 4) 72!2Feb 1 6Oly J'ly 85 Jan 
353, 3584) 351g 355g] 3514 35le B5lg 35le] 323, 33 2,350| Pressed Stee! Car... 30lo Jan 3] 36i4 Feb 6 25 «J'ly 517s Jan 
*98 99 8 99 | #88 99 99 991g! 98 98 BC ye See 9214 Jan 3] 991g Feb 23/| v0 J’ly| iu/ioJan 
1195g 1197s] 11914 11934] 11953 1195, #119 1191g/*117 119 1,100)Pub Service Corp, of N Jj 116!g Jam 31) 129 Feb 7)|__.-.-----|_.-.-. 2... 
161 161 16012 16012/§161 161 *160 161 /|§160 160 329) Pullman Coinpany....-- 159 Jan 3) 163 Jan 30}} 155 J’me| zov Jan 
%35 37 3 36 361g 37 *36 3714] 3414 35 1,500 Keres Steel Spring..| 31 Janil{j 38 Feb 3 28 J’ 517g Jan 
#99 100 100 | 9914 901, 100 100 | #97 100!2} 200 Do prei..........- Jan 3] 100 Feb 23|| zy0l4 Sep | 107, Jan 
341g 3433} 34 3410) 34% 34l2 841g 3412} 3212 33%4) 4,020} Regatts Tren é& Steel_.-| 3ilgJam 4/ 354 Feb 6|| 27 J'ne| 457s Jan 
*98 99 | *98 991.) 99 90lg 99 699 97% 98 550 pget 5.2... 2s 93 Jan 4) 99% Feb 1// 82% J"ly | 10414 Jan 
*188 190 |*188 192 |*188 192 *188 192 |*187 192 | ..._-- ears, Roebuck & Co...| 185 Jam 3/192 Feb 6/| 150 J’ne!| 190 Nov 
*53lg 5412) 55 55 | 55 55 *58lg 55!2| 62  88%|  1,100|\*loss-Sheffield Steel & Ir| 50 Jan 26] 56% Feb 6|| 451, Dec| s6l2 Jan 
ihe Gasol eames dca 1 eine. ae Meee 5 See 112 Pebl4 112 Feb 15|} 114 J’ly | 1183; Feb 
38 784 3812] 3854 3014 38% 38%] 363g 3712] 5§,200|dTennesseeCopper Par$25| $32 Jan 11/ $3914 Peb 14/| $193; J’ly | $4053 Jan 
$135 137 |*135 137 186 136lg 136lg 186'2) 134 135 75|Texas Co D i idwrenwed 181 Jan 24] 13612 Feb 1/| 1384 Oct] 144 Oct 
*85 91 90 901] *85 90 *85 90 | *88le 90 Texas Pacific Land Trust] 80 Feb 92 Jan 24/| 83 Feb] 95 May 
*8 9 *8 9 *8 9 81g 87s) *8 10 nion Bag & Paper... 8 Jan 25 9 Feb 9 6 J'ly 1314 Jan 
BGlg 5Gly] *58l2 60 | §59l2g 591g *58 5912) *58 59le 1 Do Toy Linqivdmows 56%, Feb 3) 59l2 Jan 30|/| 52igDec|] 73 Jan 
#10512 106 | 106 10634) 106 10614 2 --ce o---| 1,025) United ~- Goods Oos..| 100/2 Jan 27) 1063, Feb 20/| 96 Aug] 122 Jan 
107 107 107 | 10612 106l2 1” de ge Ieee TT on mnlicinnwtad 1021g Jan 5) 107 Febi18|} 9914 Aug} 1137s Jan 
*17 18 | *16lg 18 | *16lg 18 18 19 9 2,188} U S Cast I Pipe & Foundr| 15 Jani10) 19 Feb 23 141g J’ly | 32 Jan 
*563, 61 | *55 61 | 260 59 «=«O«61L 5 I oh eo tints ines ae 50 Jan 16) 761 Feb23)| 49 J’ne}] & Jan 
#100 105 |§100!2 100!2}*100 105 7100 105 *95 105 13) United States Ex --| 956 Jan 7/§105 Jan 27 93's Dec} 145 Jan 
wen- «---| GSl2 6819] G6Ble 68le 6834 “i 67 67 600] U S Realty & Imprevem't} 65!g Jan 25) 69%, Feb 9 6434 J'ly 841; Jan 
4414 4453) 4414 46 45 4512 45 4510] 43 4384 904| United States Rubber...| 36 Jan 6) 46 Feb20|} 27 J’ly| 52%eJan 
1127g 113 | 1125g 1135g} 11333 11334 1i3lg 11314) 112 112 2,540| Do ist pref.......... 10912 Jan 18] 113%, Feb 21|| 99 J’ly | 116!2Jan 
*76 Tole) 76l4 78 7784 «(78 7712} 76lg 764g io” & Rees 7T2ie Jan 31) 78 Feb 20}; 59'eJ’ly| 84 Jan 
80lg £1 801g £153} 8034 S8lle : 8llg} 7684 7853|503,210| United States Steel..._- 7idgJan 3] 82ig Feb 6/| 6ligJ’ly| 1 Jan 
11914 1193s] 11914 11933] 11912 11934 : 119 11914] 11784 118%2 Rinaclt bacctenmteboas mal 1164 Jam 3) 120% Feb 4)| 110i. d’ly | 125%3 Jan 
46 461s] 455g 457g) 4554 4534 ' *45'2 4614) 44lg 45 4,000|d Utah per_.._Par $10) $4412 Feb 34) $4743 Jan 9//¢539%3 J’ne{ $60l4 Jan 
65 6553} 6512 6613) 66 6643 ; 655g 6812) 65 6814 nia- na Chem _. 6255 Jan 3] 68io Peb 23 7” 661g Oct 
#12512 126 | 126 126 |¥*125l2 126 126 126 | 126lg 126l2 ao-----------| 123% Jam 8] 126ig Feb 24|| 117 J’ly | 12044 Jan 
Dk meckl ancm annul. we gers 300}V Tron Coal & Coke] 52 Jam 6) 66 F 50 Sep! 73 Jan 
#161 164 164 164 |§164 165 $165 165 |(§163 165 tks & -----/§150 Jan 16| 165 Feb 21)| 14412 Dee |a195 Jan 
74 74lo| 74 74l2) 74lo 745s 7334 7834) 73 = 7 estern --| 73 Jan 3) 76tgJan 19/| 56 J'ty| 78le Mch 
70 70 | *6914 Tile! *70lg 707g a 703g 7O0l2} 69 69 Westingh’seFi&Mfg assen| 66!2 Jan 71 Febis 4912 J‘ ly $2ig Jan 
F115 120 /*115 120 115 120 1191g 12912'*115 120 Do ‘Tee OH... 5 ne _| 116 Jan 14' 123 Jan 51! 110 May' 130 Feb 
—=— ot 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask |] Trust Co's | sia | ask || Frust Co’s| aia | ask || Trust Co's | sia | ask || Trust Co's) seat ) ask 
Brookiyn Brooklyn N Y City Guar’ty Tr_| 700 | 805 || NY Life&Trj1100 [1125 Brookiyn 
Broadway {| 385 | 400 fi Nat Cy --| 285 | 300 ||}B’way ‘Ir..| 145 | 148 || Guardian Tr] 150 | 160 Y Trust-/ 600 | 625 ||Brooklyn Tr} 499 | .... 
Brookiyn }j_| ....| 100 North Side $j 180 | 180 ||Central Tr_-|t 1010) .._.|| Hudson __.| ..__| 180 ||Savoy.._.. 95 | 105 |\Citizens’ .._| 195 
mey isi’d{| -...| 155 fj People’s .--| 158 | 165 ||Oolumbia __| 28) | 290 || Kaiekerb’kr 300 } Standard Tr} 400 | 410 ||Fiatbush —-| 200 | 21 
ete 310 §Prosp’ctPk{j 140 | 150 ||Commerciai| 140 | 160 || Law T1&Trj 260 | 265 || TitleGu& Tr| 495 | 505 || Franklin_~~| ._.| 210 
Miiside}___| _...| 126 ’ Empire _..| 800 | 315 |] Lincoin Tr.}1125 | -.--/] Tr Oo of Am| 345 | ___.||tiamilton —-| d70 | 280 
W .-..| 116 § Trust Co’s Equit’bie Tr 445 | 460 | Manhattan | 375 | 400 Tr_,-|1240 |12"0 i tiome _..../ 100 | 110 
wtac’rs'| 415 | _.. Farm Lo&T/|1550 {1580 | Mereantile _| 700 | 726 4] US Mtgé& Tr! «70 | 480 |] Kings Go __| 505 | .... 
“] 280 | 245 N Y City Fidelity ...| 2131s] 21719H Metrepel’t’n| _...| 460 ft Untt States_j1146 l1166 |/L Isi L & Tri 295 5 
mtauk ..| _...| 160 f Astor .....| 320 | 330 |} Fulton ....| 290 | ....f Mutual _.__| 180 pve gee 360 | 375 |] Nassau ....| 160 | 170 
Buses 270 (Bankers Tr| 620 | 640 Mut Alimce| 195 Ww 169 | 169 People’s -.| 300 | 810 
Windsor .-| 160 | 106 eens Go.| 110 
“ind and asked ne sales on thts day. ¢ Less than 100 shares. ¢ 8 ts. b New steck ¢ Ex-div and . 4 Now quoted doliazs share. 
} iene at Stock or at auction this week. s Bx- stock dividend, anks marked with a paragraph are State banks. = -~ 
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Jan. 1 1909, the Axchange method of quoting bonds was chan god, and prices are now ali—and dnesrest’ ‘==9B339: /or incr ne @) vd desalted bonds, 
rie! ’ i) 2 os ~~ Il = 
BONDS \R=| Price Week’s ‘3%! Range BONDS 33| price | Weer's |3 ~|| Range 
N. Y¥. STOCK EXCHANGE eh Friday Range or sz Since N. Y. STOCK BLXCHANGE 35 Friday | Range or |33)|_ Since 
WEEK ENDING FEB 24 4 Feb 24 Last sale January 1 WEEK ENDING FEB 24 hae) Feb 24 | Last sale |\Q2 Januaryl 
U.S. Government | bia Ask Low High No Low High\|Centol Ga RR—-( Con) Biu Ask Low  dtigh| No Low sigh 
U S 28 consol registered.d1930,Q-s| 101 1014 lui's Feb'1l .... lvi'g lOLtg]] 3d pret income g os stamped.| ...) #85 90 | 55 '4 OCE IG) ...6!/..00.. - ee ee 
U 3 28 consol coupon....d1930 ig: J) 101) 101% 101% Feb’11 .... 101) 10L%%]} Chatt Div pur mon g 48.1901) y-p) 87 YO | 87% Keb’11)....!) &7% 87% 
U 5 38 registered ........ K1iY18'Q-B) 102% 1084 103% Feb’1l .... lus 1034 Mac & Nor Div lst g 58.1940) y-J| 104.2... 105 yvan’11}....'L0d% lUb4 
U 8 38 coupon............ K1Y18'Q-B) 202% 1U3'5 4038 » Feb 11.... 1U253 102% Mid Ga & AU Div 58....1947/J-J) 105.2... ot ee ae ee 
U $ 3s cou smali bonds..410913 Q-B| -----+ --+--- Ak ag eee Mobile Liv lst g a8..... AV40l g-J] LOS%4 2.2... 1083 Feb'1i}....'! 1U8% LUB%, 
U 8 48 registered..... ecccel 1Da3 iG. F 116 116% its 116 | 16116 116 [jleu RRS BotGacol g o919¥37\M.N} 102 10848102 Jan 11)....) 102 102 
U 8 4s coupon..........--- 1925/Q-F| 116 116% 116% Web’11 .... 116% 116% }]/Cemtot NJ gen’i gold 53.1987) J.-J) 123 123123 Ves’) 2 122% 125% 
US Pan Can 10-80 yr 28. 41936 oN 10U 'g ...... SG A, BO aces ‘seccen wesess Registered .........-- A1VS7/Q-J} 122 123 (123% Feb'11)....) 122g 1234 
i| Am Dock & imp gu 5s8..1021 te gasces 108 108 Jan’11)....)108 108\ 
Foreign Government Le & Hud KR gen gu gda l¥2U)J.g) LUV 'y ......) 2.222. - 2. ee eee PE | Ee eae 
Argentine—Internai 5s of 1909|M-S ¢ 99 Sale | 99 99 8) 97% 99 Leh & Wilks B Coal 583..1912)M-N| 1002101 (100% Dee’10)....!)...0.. 22... a 
imperial Japanese Goveruw’ t } NY& Long Br gen g 4s 1941 M-S a Pee { 99% WOO 2 icadllsessce cote o 
sterling ioun 449s. .1925|F-Ald 94% Sale | 945 95 tg! 7 941g 95% ]{/Cent Pacitio See so Pacitic Co | 
yd series 4 198.... 1928 J-Jit 94% Sale | ¥4% 94%) VY G44, ob % CentVermont lst gug4s.elJ2U/Qg-F| YO Sale | 90 90%! 6) 8714 90% 
Sterling ioan 4s .. -lyslld-J|# 89 Sale } 8Y 8y 13 89 Chas & pav See Ati Coast Line } i| 
Repub ot Cuba ds exten debt..|/M-$|4103% ...... 103% 104 8 1024 104 Ches & Ohio gold 63...... SO eee LOG. MOP 10h iccthconeck Stes 
San Pauio(Brazal trust5s1¥19|0-d|t 97 ...... 974 Feb’11...., 97 97 %j| Gen funding & impt 68.1920) J.J) 10444106 (104% 104%) 3/102% 106~ 
U Ss ot Mexicos! g ds of 189 94 $ VT Sale | 97 97 | 1°97 97% lst cousoi g 58...... oeeeeLUSYIM-EN| 114% 113 112% 112% 3/112% 118% 
Gold 4s of 1904.......... 1954|J-D) Bika O96 | 94% B45) 36 DSK 944 RO* WE TCA... .... cccccce LYSYIM.N| ...... PAB. 1222 Wg POM’ 201 cc. eoccs coves 
i ve These are priices on the basis of $5 to&.|; Genera goid 4iga......--1992/M-g| L004 Sale 1004 neil 14 wie ivilg 
Staie and City Securities HRegistereud............. LYYZIM-S] ...--- 10U (101% J’ ae énenge 
N Y¥ City—44s ............1900,M-8| 10132 Sale [101% 1014979 100%, 101%}; Convertible 49s ........1930)F.A} 96% Sale | 6 4 267) vd UT Ig 
448 rects int fro Jan 24 1: jbU)M-S 101% suie |1Ui% 10248 799 100% 10216 Bix, Samay lst 4s........ 944i y.pD) 87% 83%) 8O Feb’ ‘Li|. | 89. 8y 
4% Corporate Stock..... 1v59IM-N| YY Sale | 994 99%! 47) BB BY%l| Coal Riv Ry lst gu 48..1045/ J.-D) 85% 87 &5%4 Nov’ Ju] occ. vibanbe.ooiun . 
4% Corporate tock ....19! 58\M.N YI%e YOY! Volg YO 1) Ysly 99% Craig Valley ist g 59....1940) J. jg} 102% ...... 10-8 BOD 10). ccclleccccs cescee 
New 443s .  oenneeeeee O7|M-N| 107% 108 4/108 1U38 e 21 106% 1U8 Potts Creek Br lst 48..1¥40/J-y/ 34 ..-.'.| YU dam UY)... oi. Lecce 
New 498 ......ccccceaeeehVA7|M-N] 1024 102%{/102% Deo’10 K é& A Div lstcon g48..198vl/y.J| 95% 96% 95 Feb’11).../ 96 96 
449% Corporate Stock ..1U57\M-N| 107% sale 107% 1u8 | 22 10645108 20 CODSOI £ 48.....-.0-- AYSY) J-J| YU'g B24! Yl4gdanm711)....)) Vly OL 
44% assessmt bonds....1017/M-N 1U2 'g 102%) 102% Feb’1l'.... 102 103 Warm Spr Vali ist goa. -l¥41im.gs| 101s ..... 1134 vev U5) ..0.! eunte «thes is 
4% Corporate Stock....1957/M-N}| 99 99% UY BY 23 Ox% Yoda Greenbrier Ry lstgugds "4UIM-N} 85... re Pee eee me 
N Y state—Canal impt 48.1 YOU) T-J| 104% 1047%/104% 1039) li 10425 104% }|Cluc & Ait RR ref g 38...1944/ 4.0 73 | 73 eb’ 11}... 72% 73% 
So Carvlina 4498 4U-4v..... LYUS5| d-d |] ---22+ -ceeee ty Be ak Ratiway lat lien 3'gs...1950)J-y} 70 Sale | 7v 7U's| 6) 70 Tle 
Tenn new settiement 33..1915|/J-J| Y6%......) 96 Jan 5 thea! | 96 96 _  RUGIBUETOD,. coccccnccceL VOU J. 4] coccge cooass | 76 Oct ’vy}....J}. pone 
Virginia fund devt 2-38...1901)J-J] ------ 87 838 sate * _, ae wees eeecee |} ClUO Buri d& G—Denv D 4s ivZ2)F.4) B's 995%) YI Y's) Li] UY'g BY% 
és deierrec Brown Bros ctfs.}....) 47 60 | 5u 12) 62 Lilinois Div 3498.........1949/) J-y| 87% 83 | 87% Feb’11)....|] 87% 88% 
a) Registered... .... ....1949| J.J} ..-... ----- SE BOD? IG cc ctlossece inves 
Cutiroas ED BP EB. cc0cccst ccccce L949) J.J) YU% Sate "| 9¥% VU%! Bi] 99% iU0i, 
lapama Cent dee do Ky iowa Div sink fund 6s..191¥/A-0} 104% ...... 104% Deco’10)....1!...... ei ewug 6 
ba Midi See At Coast Line Sinking fund 48........191V/A-O] Y9% 99% YOYdan’11)....1) Y9_ 99% 
Albany &Susaq see veid& Hud Nebraska »xtension 48.1927|M-N| 98% ¥9s 984 vss! 44 Yor 991g 
Aliegheny Valley dee Penn Rik | Registered............ -19Z7|M-N| #9349 ...... 1Ui4g Mar’uy)..../)...... 22. coo 
Alieg & West See Buu KS P Southwestern Div 4s....1921|M-s oi 99% YY ve 2; 99 = BY 
Ann Arvor Ist g 4s......41995/Q-J| 834%Sale | 83% 83% 2, 75% 83%/| Jot bonds See Great North 
Ateb ‘i & 8 Fe—Geun g 48.1995/A-O] YY Bale | 98% 994s 110) 985 99%|j Deventure 58............1013|/M-N| 10148 101% L014 Feb’11)....!/10148 L013 
Rewgistered.........00..-.1V95/A-O] 95% ...... v8% Feb’11 ote | 98 98 8% General 48............... 1YSSiM-8|} Yi% oale | 97% 97%) 87) YT% vs 
Adjustment g 48.......21995|Nov) Yl'a 91%) viy  V1L%) | Oh 929i) Han d& StJos consol ta..ivlliM-s 100 Sale 100 livu 5) nue 100% 
Hogistered ......0.---h19¥5 NOv] ccocce cccccs o3 Jan’10),...! eee. |] Cle d& & Liiref & imp g 4s 1v55\J-d| BL d2% 82% 82% “13 33 
Stamped............- Talyyo|M-N] 914 927] 915 92 |"Ti\ PIS 924]) Ist consol g 6s...........1934/A-0] 127 128 127 Jan‘1l)....)/1 37 127 
Conv 4s a8sit6 of T909-..1955 J-D) 1U74109 [1084 1084! 1105 109% Generai cousol ist 5s....1037|M-N} 109% 1i0 (110 110%) BSillu 111 
ee Rae 955) d-D}) 10742 saie /107 LUY |118 106% 109% Registered........ duccchVOTIMBG accuc ococs a ae a eee ai 
Cony 4s (issue of 191). 1980 J-D| 105% Sale [10344 104 (103 lu2y 1lu4d Chic & indU Ky 1st 58.1036) J-J| 109% ...... ‘ome COGS "10. scallecsdes ectuce 
10-year conv g 58 ...... lyl7|d-b}| 100% Sale |Log LLU | 14 lusy 110%|/Chicagod& Erie See trie 
Debeutures 48 Series J.1V14\F-A| YY 's...... ¥8%Jan’l0 lw. ..--. ||] Chic Gt Western ist 48...1959'M.§} 844 Sale | | 8435 84% 119'| 84% 85% 
NN 1913/F-A} 98%e...... OG oo | Se) eres Caic in & Louisv rei 63...1947)J-y} 126% ...... ‘12749 Seb711) 1279 127g 
East Okla Div ist ¢ 4s..1928 Bt SE ccceesl OT v7 | 4 vem ae Refunding goid ds...... 1947} F-5| LOT%*LLL [114 = Dec*vy) oil)... nace 
Short Line lst 4s g...... LVOSIT-d] ooccee é U3 ¥3 lz) 9 Louisy N A & Ch istés.1¥11'F-A) 1UU%.....- 10u4g Feb’11)..../)10u 4g L004: 
8 Ke Pres & Fl iste s.194zj)N-S| 110 111 j109% Deo’10.. |! 1... || Chie Ind & Sou 50-yr 48..1956)J-J| 9219 93's) 93', Feb’1l)....|| O84 93% 
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Coli tr refund g 5s ...... U oot? 16% T7% Len 50. term 4s. - "Asx gale | 684 Tim ‘ | 6a% “vit 
tment 68 .........01949/F-A| 75% Sale | 75% let ref and ext g4s ....1956|J-J 8 
2 —— 3U-yrist g 48. ease 3 gee eoanes -* pep"... 854% 86%, . Det & Ch xt 1st g 6s..194} d-3 107% lus tt a cam 108% 108% 
Cent lst con g& 48...1¥. * secese 4 (ewes) .cocee ceva Des oO v be - eccece cccese . eee Ses eeee saccce 
Fla Gen & Pen let £,58-1913}4-d] 101% --n00-/108  ADE’1O .00-]/-02-- ------l] Oo Div lat g Sioa e ibe) ae ase iS = sep 1d... 4 75% 
Gomsol geld beeen 71943/ 9-3] 108% aaa 106% Beb*ii ----//106~ 106% Wab Pites ‘Perm Lat g is1]¥o41-D| 47. Sale | 46% 48 | 16) 44~ “Ye 
| @a& Ala Ry 1st coi Bo Bo 3 3 + Sa feat Jani i a” eae Cent é Old Col ‘tz Co certs. iB #6 uate | a6 4f10 834 43% a3 
0 lst 8 “ eceece eia8) 2a gol Beccce Ss cccesesce - ‘ 
Seab & ion Lat 68...,.--1926 S-F) 105 22200106 = ADE'LO .22-!!.noce -eneee GCOCOITIB......20--.000| eeee) Te Saic | Tg . pee ow 
Sher Shr & So See M K & T Warren see Del Lac & West 
8il Sp gl a See Ati Coast L wows > a pt A } 
ern Pacific Co— 
“Gold 4s (Cent Paceol).«1949|3-D! ...... 93% OF oot AS eae oe || Wash Form 1st gu Sas 1945) F-Al coe. 09, Feb'11 33) 88% 90 
20. Year cou di-7-.--g1920 irs “8% Sule | 977% bg ai i v7 wy Va Coat P lng Ge ivi) J-d| 100%... 100% Feb’1i! =a 100% 100% 
Cent Pac ist ret gu ¢ 4s lvay B-A) 96% 96% 86% wets 3 31/| 96% Pe thin West X X & Pa levg #.-1937| J-J 109 Livig ig at) SP 49, 110% 
Rogistered.............19 ¥ “Sin 277] g2 Feb ’11 22 “Pik 92 £2 go. eoupasnbowina as she - coment 
Mort guar gold 3 198..41929 d-D ‘ oeecee I FI eee g2 23% Jnoome 68......... aati 43\No S0SONe cocods O88) ew ewee wcccce 
Through StL lst guds’o4)A-O} 90 98 | 93% Jam’l1) .... West No Car See South Ry | 
gies win see iitlag| ug Ieee ing Mate eel Vimar et aspen load a-o| 1014105 105. ways (ioe top 
fone i So ietgog ge. 1334 Nl ios ivé% 106% May'09 wece||oomnee eoneee leon joy gh 6s Be.-1928 F-a| 100 ie 3700710 «ancl scoeee 
Hous Ek & W T 18t g ds. x ee ud eee ede) SUN in neee «406 Ts! "F “3° 
: M-N) 105 ...... OS '4 33 % comsol 48.... ....1049/M-S| 85 Sale | 84 BS | 15) 8 
He Feist, g ba ini ga.1e8? J-3| 109% 110 (109% Janik wo</ ODS 109% “saan equip $f 6s ...1922/d-5) YT...) YBa 9s, 3] 9Bla Ova 
Consol g 68 int guar...1912|4-O} 10844 109% 109 45 way ov oar Per ee "eu Wilkes @& Kast See Erie | 
Gen pola 48 int guar..1921|/A-O; 94 95% 94 a. i Wil @ Sioux F SeestPM&M on & 93%: 18] 98 98% 
Waco & N W div ist gés’3u/M-N| 116 seroee 119 Ns -— AO nny (TITTTT LIST |] Wis Cent 50-yr let gen 4s 1949) J.J Pale | 93 93 | 2) 92% 93 
| Ad N W let ga g 58-1941 hp ets seeees ea Merse SILIIIID II |] Supé Duidives term letas’s6/M-N) ..... 93 | 93 | 2 
hes 7 Sh agtidecaadiiess | | > 3-3} 1105 173% 1104 pan de acne amas --err-ll| Telegraph and Telephone | in | 2. “a 
re de Cal Lat guar g 681927 |J-d| 106% 2722100 Pnertg 2272772 72777 ]] am Telep & ‘Yel coll tr 4s 1929 iB] 107 Sale 1107 188% 875103 109 
Ore & Cal 1st guar g68.1927|/J-d| 108% ..0 4 Jan’ll _... 103°” 102%|| Convertibie 4s...........1936 Ooan ome {107 108" ee 
Bo Pac of Oai—Us K......1912/A-O) 1... 102 Hee en HO seen Mich State Teiep lst 5s ..1924' F-A! : “4 somone 99% bas * 2, ““3) 984 991 
Tet Gon guar ¢602127-19371M-e| 10TG e Meret cn Nee Tel ist 60 -.-.--1037|S-4| Yi" sale | Di Dine TBl OT. bee 
st con guar B..c0-- } enpgee ‘evesiiccceee comeee ‘el 8 cocese | | 
Bo PacUoust 1st gada.1987 3-d| 84 | Boo 3r 08 «ot “vay West Union ool tr cur 6a198814-3| 99% 80% 2% 99s 1| 99% 100° 
end NOSsDDIVist g6a1013/M-8| BOTS tote Best 10, . Fd and real est ¢ 4498... 1900)M-N x 103% 103% 108. Feb"? #10 103 103% 
v eeeeee eee ‘enaces eaeaee seeeecee 
Gon gold 68... 1943'3- ' 108 Sais 103° 108 ' BS ius” ios Conv 4s, Series — 
MISCELLANEOUS BONDS—Uonciuded, y Sears seimit 
lan acturing & Industrial 
nee & Industrial Pe let 15-yr 68 1923|}J-D] 102% Sale [101% 101%] 141/100% 103 
81 Feb’ 81 Va-Car Chem > 101. «01 
BeO.yrg debOs...-..----1917| 4-D| 180 Baie 140% 161 | Bfi4e% 151 "|| West Mleetne i Met os °i| Jed] Ba Bate | Pa os | acllba 
OD OB. cccerccece 5 r , . ” a - 
int Paper Co ist con g 68.1915} F-A) 103% 104 /108% Web'11). ..1103% 106 ei eS ae ‘ 
wConsol Emp ipt of 63..-.1920/K-8] BS " Bale'| 98 Deel Tall Bit S45] adnene Meteor re ann...10481@-6| 90 Sale go 8 
miaw Stan fore Seccisisla-ol $e “Bs | Geq G5" Lal Sot fu" [Aemomavormmeattyesala-o} $9 Sat | G2 fb 
w Steel ist ¢ 58.... : ° Bush Terminal ist 4s. _... - atesee b’11 
Bnam & Stpg ist 68-.1929/9-Di 91 95) 96° wed'i1 : senpeceeeceessce.1958|4-J| ..--ce 98%| 97 Feb'1i|.... 
Y Aw Brake vst conv 6s '28@A-N) 162% 104% oe 103 \g) oe i PR oe st Yard col g 63.1915|3-d 64105 11 May’10 Aooh 
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*No price Friday; latest bid and asked this week. 6’ Due Feb d Due Apr ¢Due May gDue J’ne ADue J’ly kDue Aug oDue Oct p Due Nov sOption Sale. 


CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1911 Range Jor Previous Y 
of the CHICAGO STOCK (1910) 
Saturday Monday Tuesday | W Thursday Friday Week EXCHANGE 
Feb. 18. Feb. 20. Fed. 21. Feb. 23. Feb. 24. Shares Lowest Highest Lowest Highest 
‘ Railroa eds 
*175 200 176 200 {#175 200 Last Sale\185 Jan’ll|  ....jChicago Cit Ry--...10 0| 185 Jani1l/ 185 Janiilj}/ 160 Oct/| 185 Mch 
*1lg 2lg} *1lg 2i2) *1lg 22 ' Last Sale|ilg July’10j _...|Chicago & RR | ER Tet Malet aet llg J'ly 31g Jan 
*4 6 *4 6 * 6 ' Last Sale\4 Feb’1l] .... DO. DIE saestwscegtle 4 Feb 1 4 Feb 1 4 J’l 7i2 Jan 
*9llp 93 *9lle 93 *90 93 3 Last Sale|93 Jan’11}  ..../Chic Rys part ctf “1"...| 93 Jan 2i} 93 Jan 21 603g Sep | 109 Jan 
2410 25 241g 241g *24 24lo ; 24 24 23 231 58)Chie Rys part ctf * 2”... 2312 Jan 12} 2514 Feb 3 lll, Sep 36 Jan 
*87g Q *8ig «9 *87g Q ' Last Sale|9 Feb’li} ..../Chic Rys part ctf “3”... 87g Jan 23} 10 Jan 28 8 May! 16 Jan 
*6 614) *6 614] *6 614 H Last Sale|6 Dec’10} ....}/Chie Rys part ctf “#" see ida call on cles ako ehilebdtite ii 3 May 9's Jan 
*37g «4 4 4 4lg 414 Hy 4ig  4ig 41g 4lg 460| Chicago ay ety 4 eee 10 37g Feb 2 4ip Jan 3 Zig J ne 6, Aug 
#2012 -...) 21 21’g| 213, 22 ' | ee Sy eee 490| Kans City Ry & L327100 20 Jan 30} 25 Feb 23 20 Aug| 39 -an 
*68l2 70 | *68l2 70 70\2 7ilg H ie eager ABT . 170: CR emiguatnn 1 6912 Feb 14) 72 Feb 23 6) Feb] 77°; Mch 
*19 22 *19 22 *19 22 ; Last Sale|2014 Feb’llj  ....|Wetropoi WS Elev...100 1912 Feb 1] 22 Jan 3 16 Jan 25 J’ne 
*64%, 66 66 66 | 67 67 ' *65 G67lo| 66lg 6612) 130) Vo pref ......... 100} 65 Feb 1] 69 Jani0j} 4! Feb| 72 J’ne 
*20 22 | *20 22 | #20 22 H Last Sale|20 Sep’10} _...)Northwestern spatsieieee OOS eae Fae een eee ee 15 Apr] 23 J'ne 
*61 62 *61 62 | *61 62 : Last Sale|67 Feb’1lj}  ...- 0: GOP ceondaseann 10 60 Jani1l} 62 Feb 2 53 May! 66 J’ne 
*66l2 68 | *66lo 68 69 69 : *66l2 70 | *66!2 70 100} South Side Klevated_ “400 68 Jan 9 2 Jan 14 55's J'ly 72le J ne 
101g 101g) #10 101g} 1014 11 ' 11 134] 121g 131g! 1,843/Streets W Staple C L100 9 Jani16| 1314 Feb 23 7 «Jd’ly| 4% Jan 
*45 60 | *45 50 50 = 50 t Se: 24 tede dows ON: OO. Gh ceweddtas 100; 49 Jan 9; 50 Jan 9 40 J’ly | 104 Jan 
H Miscellaneous 
Q1o Ola) #93, 934 9%, 93,4 bo 91g 97 9 93g) 555|/American Can....... 100 8%, Jan 3) 10 Jan 25 65< J’ne} 135; Jan 
81 Slis} Slig 8lly] Sllg Slig < 817g S2lg} 80 8112 | oe a ee: 100] 767g Jan 7| 82% Feb 2 62!o J’ly sz Jan 
265 265 |*265 a ge Oe A #265 300 |*265 %__. 150} American Kadiator..100] 265 Jan 9] 265 Jan 9Q// 240 Apr]| 261 Dec 
*.... 128l2)*_... 128l2/#_... 12812 4 Last Sale|12814 Feb’ll) ....| Wo — pref.cc.... Le 100] 12sl4 Feb 11] 130 Jan14// 1.6 J’ly | i65 Apr 
*75 78 *75 78 *75 78 ‘e) *75 77 75 7534 87|Amer Shipbuilding...100| 7134 Jan 4) 79 Feb 6 72 Feb &4!. May 
*112 115 |*112 115 |*#112 115 ies} Last Sale\i12 =Feb’ll} ....{|. Do _ pref......... 100; 110144 Jan 6) 112 Feb 2/} 107 Aug] ile Jan 
145 146 |*145 146 /|*145le 146 | Last Sale\145!2 Feb’11|  ....|Amer Telep « Teleg____. 1415g Jan 7| 145'2 Feb11}} 1s1'g J’ly | 142's Mch 
48 48 47 47 48 50 Ew 51 54 51 54 1,207|}Kooth Fisheries come... 4012 Jan 23) 54 Feb 23 si J’ne 43 Dec 
45 45 45 45l2| 4514 49 < 4912 52 5012 2 | 1,894) Voting Trust ctf... _-. 391g Jan 19} 52 Feb 23 29 Aug/ 41 Dec 
761g 76le) 75 76 7 7 Q 77g (78 76 70 | 2346. COO Bein s ccacncnbvds 68 Jan 14) 78 Febi16 56 «J’ne ‘4 Jan 
ieirereb evan BPs & je) Last Sale|52 Feb’11} ....|Cai & Chic Canal & 1).100| 51 Jan 30| 52 Feb 2 46 Dec 55 Feb 
*1 lig} ¥*1 llg} ¥1 llg = Last Sale\1 OVO, ks ee PE Ge MOS Mbtbelawiida o4sdcnlacekia meaton i Feb 1 Feb 
2 3); ¢ 3); 2 3 = Last Sale|3 OOP IG nk OO Pin tateobennen lsvingas g0<-celcoperegoseny 3 Sep 3 Sep 
50!2 50!2} 50 5143! 5lle 53 Q 527g 5512) 5214 541g) 6,531|Chic Pneumatic Looi-100; 41 Jan 3] 55!2 Feb 23 25!o J'ly 4, Feb 
120 121 120 120 | 120 120l2 om *120 122 | 120i2 120l2 8ijChicago Telephone ...100; 115 Jan 25) 123 Feb10]| 110 Mav] 1:7 Jan 
*153 154 153l9 153!9] 154 154 * *153 154 |*153 154 104 Chic litte & Trust...100] 15112 Jan 6| 154 Feb 21 i142. Auz| 163 Mech 
*115lo 116 116 117 |*116 120 rs *11712 120 1191g 120 631 es me ‘th-Edison.100| 113 Jan 19} 120 Feb 24/} 108: J’iy | 12lloJan 
“Mk shenl sete nteetl ane oa pa Last Sale} 153 Feb’10} .... Do REFERER PVE POR HPS ERs a 8 lig dan 2 Jan 
eth 6ebed dnwe stad Galt” ania oO Last Sale\i4’g Feb’10}  ....j/Corn Pre Rei Co 1 asad 1384 Jan 11} 147 Feb 11 13'2 J’ly 223; Jan 
Shey mia aie mek nel “ee Zz Last Sale|\78 Jan’llj ..- Do ao ----| 78 Jani18} 78 Jan 18 (¥lg Apr $2 Feb 
947g 95 947g 9614; O6le 9714 lo 96 97 O41lg 95 1,087| Diamond Match. eesse 92lo Feb 10} 9714 Feb 21 82lo Sep | 12/ an 
Ste vied thee seca anew ae D ¢ Sale}.0llg Jan’llj ..../ Do frights........... 01 Jan 4| 4 Jan 3|) .02 Dec] .21 Dec 
6212 6314) 6433 65 65 65 < 65 65 64 64 519 IVinvls Brick hibit kien 100} 61 Febi17| 70 Jan 20 53 Jd’ly vi Mech 
~ eee eae eee e t Sale|47 Jan'11} ....|Masonic Tempie........ 47 Janis; 47 Janls 43l9 Mch| 4G Jan 
*49 50 50 50 *4Y 50 ‘ 50 5ilz} 50 50 65 ae ay oe Co..100| 451g Feb 1| 67 Jan 3 40 Mch 67!2 Dec 
*96 9712) *96 9712} *93 97 : Last Sale|97 BM aR seac EEE 06 Febil16) 98 Feb 2 93 J’ne| 1023; Apr : 
er? Sle Shen ' Last Sale * ge made wnagiic Milw aw & Unie SPR i Ritinitinnds Kid nieces bennket sbdeghtephasthnauseks io: | 
— sales: oan ee } Lasi Sale ov’ none]. SAP Pesce ws ccceseedalancasa shcacelscuese sosece]! conn ouds's al sseccasee a ' 
#122 124 |*122 124 |*122 124 : Last Salej123. Feb’ll) .... National Biscult..... 100/ 11714 Jan 17} 12512 Feb 2j/ 101 Aug] 119 Dec , 
*125 127 125 125 |*125 127 ‘ *125 127 |*125 437. | BBO PE ccncnecs 00} 123 Jan 3] 126 Jan 30}/ 118 J’ly| }125 Jan , 
*116 #118 {*116 118 | 118 118l2 $ 11812 11812) 119 119 = Natio Carbon... 100| 115lg Jan 11} 119 Febi16/} 104 Fen| 145 Oct | 
*116 119 118’g 1187%s/*116 i119 : *116 #119 |*116 119 ae 0 Ee 100; 118 Jan 18) 1187s Feb 2.|; 112 Feb/ 123 Nov | 
107 107 | 107 107 | 107 107 ' 10633 io Ra A “aul 72| People’ s Gas L&Coke. -100) 10512 Jan 3/ 10853 Jan 19)} 103 J’ly | 115%; Jan | 
ai tai abate - soci. oamesie Manion’ aoa H Last - ch’ onal D ik otwanieaséplcnrgus stdeueleapuge wes i SOE Pesan eS Ae SECIS 
18814 189 189 18934) 189 1891, ; 189 191 187 189 1,389 Seare-Resbuck com..100} 184 Jan 3/ 192%,Jan 31|} 148 Feb = Nov | 
121 121 {#121 12112; 121 121 : 121 121 121 121 150; Do ref.........100} 119 Jan 11] 12l5g Feb 4/| 116l2 Aug Mch | 
1018g 10112} 101lg 10112) 10il2 = ' 10114 10153 _— 10114} 1,424 —_ re a ae ag 101%, he 7}| 100 ec 10d, Jan | 
eiliiias thio e: wavdeiatis | Seinkta ae Last Sale F osu oO rights. ——- eb 3} 10 0D. BEET wiecos wake amd ain 4 
*168 170 |*168 170 167. 167, ' 167 167 uae. inabi 120} The Quaker Dats: Go_-106 166 Jan 25) 170 Jan i3j} 155 J’ly “186 Feb 
*104 105 104 104 104 104 ‘ Gs 200 a anes cece 57 DO; Ma cetangua 100} 102l2 Feb 1] 104 Jan 6/} lvl J’ly | 106 Jan 
6 614] *6lg Glo| *6 6le : 64, 64 6 330} Unit Box Bd & P Co.100 6 Feb 3 7 Jan 3 5\4 Apr 158g Jan 
8014 81 80lg S8li2} 81 Slag : 803, 8034) 7714 78 |+ 2,745)United StatesSteel com__| 72i4Jan 3) 817g Feb 6|/-_.-.-...-}-.------- 
*21 23 *21 23 *22 23 : Last Sale\23 a1) J...) Western Stone......100) 21 Jani16} 25 Jan 27 15 J'ne| 2683 Dec | 
' 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Recor 
CHICAS aoe nter- Price Week's .> Rangz NAME ing nue =r 
? 2st Friday Range or jor Stock TO. in In ,Per-, Last Pi 
Week ending Feb. 24 P.rvio1| Feb, 24 Lasi Sale Year 1911 T T 1909 | 1910 |iod. 
Bil Ask| Low High| No.||\Low High{jCalumet Nationai-.... sivu,VUuU $43,936 6 6 An jJan ‘11,6 
Amer Strawhb’d ist 6s.1911}/& - Aj} --.. 7 ...| 100!2 Jan’lij_.--|| 1002 100l2 ff Chicago City__.._._._- 500, 00u 226,028} 10 10 J-J jJan ‘11,5 
our & Co 4443._.193¥|} - 1)/t 931g Sale| 9314 9314 923g 933g fj Conti’tal & Comm Nat /20,000,000} 9,722,053) -... | .... | QJ jJan ‘11, 2g 
Booth Fish Co DebG 5s’l7|J - Jit 95 J...) 9514 Feb’Lij----|| 90lg 95lg}]/ Corn Exchange Nationai| 3,000,000} 5,569,320) 12 16 | QJ |Jan ‘11,4 
oa Fish.Co Deb G5s’24|J = Jit 95 ....| 94 Feb’llj-...|| 90 94 Drezel State... ....4.- 200, U0U 31,317 n] 3 -j |Jan ‘11, llg 
Cal & ee Chic Ry Co Drovers’ Dep National- 600,000 414,934} 10 10 | Q-J jJan ‘11, 21g 
PE A Rn ciceiitien ne RP AS ccce. ccccl FOR. FMR OR Knell cnn | cécn eee Dente. oa. 2UU,UUU 41,1y5 6 6 | QJ jJan ‘11, lig 
Cass AV y rox Ga (St L) Ss ce ey SNe eS SE ee First Nationai........ 10,000,000 /11,011,772| 12s 12. |.2-M/Dec 31’ 10, 3u 
Chic Board of Trade 4s1927|J - D noel 100 May’O7j----|} _... ....}{ First Nat Englewood._- 150, 181,967} lJ ly |Q-M/Dees1’10 .2ig 
Gasongo Ol City Ry 5s_..1927|F - A]t1025g 10284) 1025, 1025s) 1|| 1021s 102%, | Foreman Bros B'k’g Co_| 1,000,000} 508,57s| Priviate Balnk |-....... 
i Br & Mit tale. + 2h <ace east ae Apr’04}-..-]}/ -... ....]] Fort Dearborn National 1,5UU, 000 423,646 8 38 Q-J jJan ‘11,2 
Ohic Consoi Trac 448 1939|J - Di --.. -...| 50 Apr’O9}----|| _... J... f] Hibernian B’k’g Ass’n__| 1,500,000! 1,003,633 8 |8+2 | QJ {Jan ‘11, 28 
Chic Auditorium 1st5s1929/F - 4 wo-- ----| 96% Jan’O6]----|| ....  ... }] Kaspar State ank.._- 200,00U 162,441} 10 j|lU+15/ J-J jJJan °11,5 
Chic Jc Rk Ist Mg 5s_1945)M- SH L... 1. |] 94l2g Dec’09}----|} ....  -... }}'La Salle St National -.} 1,000,000 263.162) Beg. b us. Ma y 10} V.90, p.1277. 
Chic No Shere Elec 6s.1912}A- Oj} .... ....| 87 Feb’06}----]| .... -...]| Live Stock Exch’ge Nat) 1,250,000 luv “10 |Q-M]Dec31'10,2lg 
Chic Pne looi ist 5s.ai921]J - Jit 9014 ....| 901g Feb’ll|---.-|| 873g 90ig]/ Monroe National......} 200,000 4 | Q-FiFeb ‘11,1 
Chic Ry 5s.....-....1927/F - A] 98 Sale| 98 98lg 973g 98lof] Nat Bank of Republic__| 2,0u0, 8 | QJ |Dec31'10.2 
Chic Rys 4-5s series “A” |A - Off... 95 9434 Feb’il|..--|| 943, 943,} National City_.......- 71,500,000 6 |Q-J|Jan ‘11, lig 
Chic tiys 4-5s series “L’’|J - D lg Sale | 83! 84 89]|} 821g 84lg}j National Produce___... 250,000 4 | QJ {Jan ‘11, lg: 
Chic itys 4-5s series “C"|F - Aj .... -...| 9U0l2 Mech’l0}----}| -... -.-.]]| North Avenue State_- 200, 00U 614| Q-J [Jan ‘11, 1 
Chic Rys coll 6s...1913)/F - A/t100 10014! 100144 100%} 21 10014 }} North Side State Sav‘gs 5U,000 6 | Qv jJan ‘11, Mg 
Chic Rys Fund 6s_.1813]/F - Aj -... -...| 100. Jan’11}----|}/ 100 100. }{ North West State....- 200,000 4 |Q-J |Jam ‘11, lg 
Chic Rys Tem Ctfs ist 5sj-...-j]¢ 977g -...| 97% Feb’ll|-..-|| 97% 97% jj People’s Stk Yds State_ 300,000 7 | Q-! {Dec31’10,2 
OMiollat trust Ss cciBi3]M~ S| 222. 7772] got Juie-os|-2-2|| 77. i222]] Rallway Exchanges...) 250/000 None |~-.\an’ "08,2" 
Chic Telephone 5s. ~-.1923/) - D] iddig 10214» 102te} il] 103” 10a12 Peeeencor ansaed Roe 434| 3-0 \Jan ‘11, ilg 
Commonw-Edison 53.19434¢M- Sj 1Ollg 101l2} 10112 _101!g} 30)} 1007s 10112 /j South err Snes. 200,000 7%| QW [Jan 2 
Chic Edison deb 68.1913]J - Jj -...  ...| 100% Nov’l@}----|/ .... -... }} South Side te------| 200,000 6 |Q-J |Jan ‘11, Mg 
1st S8--- Suly 192614 - O =wcj] 100 100 Baio Yards Savignn 22) ' 250,000 "3 |Qialibecs1“10,2 
ebenture 5s___- M- EDGR Feats - 250, - 31° 
Commonw Elect 5801943] 4 - Sit101 ----|| 10033 1014 # Unton Bank of Chicago- 200,000 6 |M-NINov ‘10,3 
Dia Match Coa db és T ----. |$1631g Sale | 10344 103! 10012 103'g HW. m Park Nat'l) 100,000 90, p.| 159 
Iilinols Tunnel 5s_...1928]J - vy cia meast 00. PEE--osll nine denne aia eens 6,000 None |Q-M|Dec31'08, 11g 
ms: Sy ye ~~ 913] 1 - Nit 97% 9g! 963g Jan’ll 9633 Gnicago VBR & It... ‘on u0e 6% ray a 4, 
ecoaece e an “eee —-- , an ‘ . 
Knick’b’ker Ice ist 5s 1928]/A - O f 97 peer 973% Feb*’ll|..--|| 97% 97% Ghicage Title & Trust..| 5,000,000 7% Jan ‘ll . 
Lake bad ww 5s...1928]J - Jit 781g 81 78g Feb’1l|...-}| 77 Citizens Trust & Savings 50,000 6 | A-OfOct 9'10, 3 
Maun W Side Bia 7771929) Feb | ---- ----) 28 May'05)----1] ---- ---- 1] OS0S® Comm Tr & Sa¥:| 3,000,000 eee a 
e 6 — = , . wwee | --- - le mm www 
ist 4s._..........1938)/F - A S3l4 Sale | 83l,4 831 | 6|| 821g 8312}]] Drovers’*Trust &Savings 200,000 8 | QW |Jan ‘ll, 2 
warner Go.tste----1039 3: SIE Ste So | sid Bebaalcc|| so Sia] Pee Brat 8 Sevag 200-00 ib |etgimar sa" 
lo -_-——= * 4 eeee oe , . . 
North \West El ist 43.1911 M- S} 98 981g 9814 961g 98% ]] Guarantee Trust & Sav. 200,000 orated j 1 V.87, p.1138 
No W G-L & Coke Co 5s'28 9g: | Sea Apr’10}_...|] ....  ... |} Harris Trust & Savings - 1,250,000 11+5 | QJ J ‘ll, 
Ogden Gas 5s_......1945}/"1-N] 92l2 Sale| 92l2 9 92\2 9314 }] Mlinois Trust & Savings} 5,000,000 16+4 | @ |Feb 20’11,1 
Pearsons-Taft 5s-...-1916|J - Dj} 98i2 ....] 1 Mch’09|-.--|| .... -... || Kenwood Trust & Savgs} 200,000 7+ 134 | QV |De31' 10,1849 
A a big aa wnn-|/M-S} 95 ....] 96lg Moh’10]----|} _... ....]] Lake View Trust&Sav _, 200,000 5144} QJ iJon ‘11, lig 
4.603 Series | pps M-N}] 96 -....)| 97 Feb’l0j----|/ .... -.-. ts’ Loan&Tr %,000,000 12 | Qv Jan ‘11,3 
4.80s Series F M-N] 97lg ....] 9812 Mch’l0}-.--]} .... .... MetropolitanTrust &Sav 750,000 6 |Q-J jJan *11, Ul 
Pee ctndiog © He eectbaa] X: Sieidit ——-| lone Pabti|---|| ==-- —-~-l Northen Ate Gor’="-| ans Be euma 
un sashonin - seis es eee side a « "10, 
Chic Gas Léc 1st 5s1937]J - J/f103 103l2 10315 1031 1011s 1017 jf North-Western Tr&Sav 200,000 6 | J-J jJan ‘11,4 
Spas Gass sataetyic RON wae] 48, Berg] ---| 1004 Mal Pomc Prue Shears] | gone marta a eto 
ut’t Fuel Gas 1st5s Me Rit ee Be “4 ¢) a era i vv, - 31° 
Bouth Side Elev 4}4s.1924|J - J] 93le Sale| 93'e 9334 93 94 Sheridan Tr & Sav Bank 200,000 us. J’ly|12 ’0}9 V.89,p.141 
Bwift & Co Ist ¢ Ss..-1914/4 - J} ---- 10084] 100%, 10084 3}| 100 10084 |} wStandard Tr & Say..__.| 1,000,000 enced |bus. |Sept 6 1910 
Union i (Loop) 5s..1945/A - OF -... ----) 88  Apr’lOj..-.|/ -.-. -... ] Stockmen's {rust & Sav 200,000 5%| J-v |July ‘10,3 
United Box Board col 63°26)..-../$ 61 -...}| 70 Apr’lO)-.--j) -... -... [| Union Trust Co... 1,200,000 8+2 |Q-M!/Dec31'10,2 
eneral mtge 63_....-. J = J} 58le 60 56 Feb'11 SASH, 56 West’p Trust &« Savin 1,250,000 6 | QJ jJan ‘ll, lig 
Western Stone Co 58..1909]4  O] .... -.--] 85t2 July’O3|----|} .-. -... ]] West Side Tr&SavBank| 200,000] 121, 6 |Q-M/Dec31°10,2 
Note. —Accrued interest’ must'be added tolall Chicago b ond prices. Woodlawn Tr&Sav Ban. 200,000. 55,622 7%! Q-i Jan ‘11, 2 






































* Bid and asked prices; no saie3 were made on this day. ft Jan. 7 (close of Py mgs for mationai banks and Jan, 9 (openinz of business) for State institutions, 
'No price Friday: iatest price this week. @ Due Dec. 31. b Duc June. & Also 20% in stosk. 2 Capital to be Increased to $1,000,000, @Dividends are pafd Qs. 
rith extra payments Q-F. r Proposition to iucrease capital to $2,000,000 ratified Jan. 10. See V. 92, p. 96. s In addition the equivalent of 4% more came from 
first Trust & Savings Bank. ¢# Dec. 311910. wu in addition the equivalent of 1% came from First Trust & Savings Bank. v An extra payment of 13% was mad 
Dec 141910. w See V. 91, p. 1551, 72,17. 2Nov.101910. yNov.111910. zAn extra dividend of 2% was paid Dec. 20 1910. 














BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 














































































, Previous 
. Range Since January 1. wee ae 
= ICES re rod PON STOCK On basis of 100-share lois, 
SHARE PRICES—NOT PER CENTUM PRIC —— = ha at Sy ANGE Lowest, | Highest, Lowest. | Highest, 
innilp 4 riday 2 A _—e 
Monday | Tuesday | Wednesday a ae Feb. 24 | Shares aie 
try Feb 20 Feb 21 Feb. 22 : — Railroa 100}1021g Jan 5) 107%s Feb 9]| lls aw 1041s Sy 
5 Fe. ) 3le Feb 1 97lo ug iy 4 
. 1p} 425/Atch Top & Santa 00] 101g Jan 3) 1031s Feb 1 ne| 234° Jan 
1063 10688 a eloils loots Ll soon Orel w==----2 100 223ig Jan 4) 226_ fen i 122 Aue 1365; Jan: 
sovie ieee tees iosi 103 4 103° H ere aos 225 225 | 131 oe Roe daa | * z127i2Feb 3 > = 4] 200 v'ly | 227 Feb 
#10214 103!4)*10212 10312 225 ‘ 128%, 129 “| 128%, 120 | 264| Boston K well..... Toul iteMe Fam 11] igsme Fen isiinits Deol ise Pee 
5ly] 225 22519| 225 ' 12834 129 | 12834 Boston & Lowell....- 534 Jan 11} 12233 Feb 15] /A! Nov 
"29 320 leazsie 129 | ase tap || as 122 | 129 120.) 40g) Boston Mlaine-=--=100] Iisa Jan 11) 122% Feb 18 “It Sine “101, Nov 
2 |*210° 2 12134122 | 120 120%.) Boston & Pr gs Reeptiepaeealgns Sei SBgder ct --|| 14 J! 16° Ape 
ete th 12112 122 isis aoa ‘ *295 “oo a Devie *| Boston Suburban Eel Cos. oe 3 jan 26) 70 i. 101. Sep 
"208 }#295 ....| 2 Last Sale 1] 2.--|,, Do) pref..-..------.| 72 Jan. 6 beast) os Bent ae oe 
7 ioe Ee BE #15 16 ' omens wanhal 77~-\Gosted & - bepdarneloee He inte oe Feb 15] 35 Aug] 4" Jan 
coh oes ---- ' Last Sale| ¢ : ee Me eee 57 Jan 6| 160 Feb 2 5 On ls Jan 
“rslg 7 in ee 160 i60°| 160 1607] 158/C 6 ter Bedbtcnks ~~ HR Sil] 260 Oct | 270. Mich 
n° en - : 160 16 t } oo pref......... 265 Jan 31/ 265 Jan 31)| 260 O 33lo Jan 
188 158 |*153 160 | 160 160 : 113 113 |*112 ans 3|Connecticut River... “100 eee. ren 4} 130 Jan K. ion ° San 123 - Oct 
#11212 113 | 113 113 /*112 113 ' 265 265 |*_... 198 225| Fitchburg, pref... 1 +4 117i2 Jan 23) 129° Feb 2 i 38 Apel wo Oct 
. 270 |*---= 270 |*-... 270 | ' 12812 128!2) 128 isd 220|\ia Ry & ~ ingehagepmnapees 0] 86 Feb 20} 88tpJan sil 202 Feo! 218 Deo 
€128 128lo] 128 128 128 soem : 12716 12719] 12 4 Q71 45 Do pref ws ecesace Ov] 215 Jan 1S} 215° Jan1 “Taly J’ly 2lie Nov 
#123 125 |) 12412 125, [#125 12712 "tes Sanicis ‘Jexiil .... wale Ceneral==77222100 “17. Feb 21] 19 Fen 2i| 75‘ J'ly| 83, Nov 
$87 Sil2] (86 87l4)_ 872 215 all oe al 657| Mass Electric -.100} 833 Jan 9} 88 Feo 2| i149 Apr] i6z5y Mch 
: *213 215 |*213 : : *17 91712) 17 The Do pret......... ‘12 Jan 23] 15193 Feb 23|| 14% : Dee 
natty Tile] dale Tae 1 RE $17 aside! 190% 150°] 3,270|\N YN Mi é& Haritord- 100 139 -Jan 13| 141° Feb 17 20 May| 212 Meh 
#87" 88 °| #87 88 8il2 8712 151 15183) 14973 15 "15| Northern N Hw. 7 00] 210 Jan 26| 210 Jan Tall teite Ben | ceo. Ten 
1501s 15034] 1505, a“ Rt te rt te : 141 hp me 210°” Jan'll eg here a Wor pret- =190 18315 Jan 30 188 — a 35 “iMay|  4éle Nov 
41 |*141 2 : = : Las Sa 4 W%lel ~ 791 Vlc DEE sancneene 32 ~ 26 4: eb 21 = - 16° Jan 
oath yeu #210 ....|*210 ___. ; *183 185 | 183le — as tutland ret ibs wes ane 100 wns = 6| 111 Feb 15 103, 7 108 Mch 
*€182 _.__|*]182 7 —_ “7 H 42lp ar a6 lil : 16 Seattle E _— ---e-- 1 10012 Feb 7| 10234 20a : 1331, J'ly | 204! Jan 
3839 | 40 0 ' 111 Jo pre 3] 1807, Fe lq J’ 03% Jan 
o110ls 112 *10912 jolts rn, 100te ' es ee 17478 1754 eos Union — 152s — 12 94! soe = 7 pA ies be 
01 10019 2 2 iV ' 179g 8 5 oO pre b- ll 160_ e . 9510 Mech 
see antes eas) fetal uy Weep 9MG) MBB, ERY MB Fe Ht ts SS | a aa 
a Bs 160 160 *Tp2g Oats] 92%, “Wete| _ggs| West Enc 10212 Feb 14] 105 Jan 
S 16 i ku ' O2l2 92l2| 9233 a a ee, eae . , 4919 Oct 
1 Pd eget Be] She EE He oe pean Be Aetieut Chem..100] 4s!2Jan 3} 53% Febzal] 26, Sty | 4012 Oct 
10314 10314)*10212 4 Z H 1g §25s] 2,363) Amer 00} 99° Jan 6} 104 re 4 Dee 87s Feb 
‘ 5084 5314) Sle 5253) 2, DO DE sacsccce be 4) 6loJan 20 ; :| 24 Feb 
5. Be eS. 103% 10510) bis sty] 170] Amer Pneu Service... sol 147 den 3] ist gan SiH il Oct | 127% ien 
ee oe ee ee ee ee as” ay leis’ 17 58). Do pret... == 400] 217% Jan 8) 1202 Feb 2// Lit, Oct | 127% Mok 
55, 55g 5le Ble ol4 16- ' *16 17 4 119 646| Amer Sugar Refin___- O}| 11133 Jan 5) 119 Feb si 127g J’ly 1437, Nov 
*16 17 | 16 19 11919} 11812 “Re | ees 10 3| 14653 Feb 3|| 1274 J’ 3Y10 
1194 11912 119 11912 319, 11934 17 11814] 11634 pt 4 sae Amer cant & Teleg._100 = — ; 331 Feb 24 AR Oe, 10412 woe 
118 118!9] 117 11812] 11712 jae ' 1455g 146 144 — "30 Amertens Wooten... bs 913, Jan 3] 9534 Feb 8 ae “Mch| ills Jan 
14514 14614) 146 14683] 146 ” “95” “Vsix] 94 © 94°] 931], Do pret.~--- ~~ 100| sig Jan 17| lols Jan 25 16 May| 28° Jan 
3” ‘Bst2] “95” ‘VéIa] “9S” “WEI ' 95 9512] 94 10 96| Atl Gut) & Ww ISSL. 100} 22 Jan 4) 26 Jan 31 4lo J'ly Slo Jan 
“95 9512) 95 oo ois 1015 ‘ 10 = aie 24lo 220}. Do ~~ <a pees 10 5lp Jan 13 612 - 138s J’ly 15215 Mch 
23 5 | "25 25 | Satta 250 : “Last Saie\6!2 "Santi ----|Camb ‘Telep & aca _160 147i Jan 18] 10% Feb 20 asp” daz | gia to 
blo] #7 8 ~ a a A ' Last Sale|149 on’ 2.575|East Boston Swope 28734 Jan 24] 29212 Feb 3 rH Sly 16U!> Jan 
r148i4 150 i str ae 1014 20 oot 4 291 291 | ‘118 cee ‘ene 100 1501g Jan 12 15593 Jan 20 20|] vols eb 2° eee 
1 1 4 ' 29 ‘ General Electric..__. 3 a 
20014 29014) 201 ol BA 154 155 | 15312 154 | | 545 MassachusettsGasCos 100) 87%; Jan 3] 94 Jan iy the Geel a 
15312 15412) 1531g 15 93 : 93 - 512 _96l2] “203| Do pref_.____... 160 211 Jan 4} 22114 Feb | 23; Jan 63, May 
34 92%] 93 931g} 93 : \ 96 9612} 9512 3|Mergenthaler Lino__- n25| 47g Jan 31 ae o4° Jen 
96 | 96] B6l, Sele] Bele one 734% 434| 412 ato] gy|Mexican ‘Telephone. =100 110 Jan 3| 15 Feb 4 “Qvtg Aug! 113 Jan 
anit, 22114] 2211g 2211 a “Ale : #43g 484) Ale 115 64|N E Cotton Yarn____ 100] 106 Jan 3] 114!5 Feb 24 1291 Aug} 1383; Dec 
*48g 454) 4584 Hi 115 ' *114° 116 | 115, 14t2] 57] Do pref_.__.2277 100] 137 Jan 14] 145 Feb 14 31g Nov| 100 Jan 
"114 11512 nee ila? iid 114 os 142 “a 141 45|N gab ea Sanaa 188 96 Jan 9| 99 __ s 153 J’ne 200 Feb 
11382 113%2/*13 *141 142 “= lz_ Feb'l1} ____|Pacific Coa --100] 159 Jan 3) 163" Jan 3 iilgJan | 14 Oct 
142 142 142 142 #991 val Last Sale er > 160 ~396|Pullman Co_____ oe 12 Jan 5| 13, Feb15 “Jan | 1093, Jan 
---- “ -Hole_. "Yo z om ‘eb s!] 100 ‘ 
"9912 --_-) #9912 ___ - 16014 1603, Py 16012 160!2] 15973 41|Reece Button-Ho 100 Jan 26 101% Feb 31] 10) gen | 100% Jan 
13 13 - &C sonn tee “ Jan 3. 28 . 
160% 160%2) 160 160% #13 131, = a+ 100%, 1011s} + 319/Swift & Co.____. 25, 30 Feb 1] 36 Ja 27 Jan| 31 May 
13lg 131g) *13 1312 Olle 1013 a 10114 1015s) 1¢ 1g 319) §59|Torrington_---..-... 25| 28 Jan 4] 29 Jan 19 105!g Jan | 200 Sep 
14 10112} 10112 10153] 10112 3 ie) *31lg 3134/3112 2 : Do ne OEE + 16] 192!o Jan 19 2 713 rc 
13118 311g] 311g 313, “312 aa = *28 2834) *28 am 1 ana United Fruit........ "23 vata Las 13| 587 Feb 18) 46h ¢, iy eA 4 a 
*28lo 29 2834 c+ ia oe My 186 180t2 1a | 67s21 Un Shoe Mach Corp-. 2814 Jan 3] 2914 er — 6133 J” ly | 903; Jan 
F188 189 188 58 ¢ 2 7 ae. 7133 Jan : 82's Fe ‘ J’) 1255: Jan 
39° 20°| 29° 30°| 297 30. A S01 sits] 7714 79. |17, 629) aw Cots eeren 109 11634 Jan 17] gt ep cil ia Feb| ‘ice Sep 
+ 190) 1170 lisel sie) De pet...” 344 G no 
Sols 1 19” 119%) lise ioe; = "201g ‘2its| #20 214g] 730] West Telep seee--100| 89 Jan 23| 97 {Feb si] si Aug| 03" Ja 
1191g 1191s} 11 1 = 201g 2 136). 20 SR cdncnn. J’ly| 10 Feb 
0 2012 2084 1o| 94 94 ¥ , 5 4 
05 95°| o4° dole] ouls os c Mae | ltteer tee 251 6 Jan 2a SieFeb 7 Ty bs Feb 
6 | #512 6 | *57% 6lg a oa 4 ¥ 7a 125 ela loner MERINE 20. onne 25] 33!2 Feb 6 oy Pen all 5% J"ly 003; Jan 
2 5 SO Be eee eanncee d J 2 le 
3 “7, 8 | *7l2 8 5 eo 8 ee ees ee eS fe 253% Jan 7/| Ivizd'ly| 40 2 an 
. 86 |*____ 36 | *33l2 3512 q 6 647g| 625g 63le! 6,712 rm zine Lead & Sm.. 25 4 — 12| 15% Febll| tzt4 ro Hy ne 
baie o4%,| oaio gal S44 Say PA “tot iol 18 ae 1530 Atante eral 351 sie Eep isl oo Feb ici] so Mob| 70 hich 
*24 2434 8 15lo =) 1514 4 - 37, 125|Atlantic ~-_..._.... 10 Jan 5) .55 ec 10 May 2414 Jan 
Ig 151g) 1514 154) 15_ 2 = 4 4 3 6 Bonanza Dev Co.___. “lil 13} 133; Feb 3 - 2) 
ee re iB Ee) aMlRntePaaeeoean 3] “aEiae bl TSN ISP |e Nae] 
55 _.55 . . . y 13 4 . Butte-Bala 34 Jan 16] 193; Feb ¢ 103° Jan 
e122 13 | #122 ut ose cel 6 agit att] as? afte! *OSélbutee ae totes” io] a Sen ie sib Feb ai SONS | oe sen 
- 2. 2 iste 183 1884 : in 1g 5112} + 734\Calume -. 25] 499 Feb 24| 5 a 13to J’ly| 38 Jan 
*18lp 19 1812 18'2 52° 593 : 52 5212) 5ile 500 | 102/Calumet & Hecla__._ 25] 1llgJan 30} 15lg Jan 4 04° J’ly} 16 Jan 
5lig 51%) 5lle 524 4 ‘ 500 503 | 499 Centennial... ........ 5 Jan 6| .06 Feb 7 A n 
r605 "515 ‘| 505 » 507 12s 13 ‘Last Sale|.06° Feb'i1| __°°\Cons Mercur e Cow G5"100| 26614 Feb 24| “00% Fed 2 312 Sep | “OsdMeh 
12ig 12l2 bes i” “hos {07 : a “70614 664 “219 Pm yr gg arr "so oe al saan G 64 J'ly| 14 ‘Nov 
*.06 07) *. , 71s 69 : 67%8 312] 190)Daly-West_-___--_.. 10} 115gJan 11] 134 Feb 2 05 Oct | 29 Feb 
*67 68 | 6712 68l2) 6712 : *3 314) *3 - rast Butte Cop Min. 10 30] .20 Jan 6 2015 
“ 13° ise] a3? 134 = oe oo oe ee |. pagugegapepine ipsate 25) 7% Jan 21 mrs 3 123 Jens 
13 18 . : “see qeenl 4 Olu) 714/Franklin ~._..-_-... 5| 6144 Feb *| sig Fe 20 J’ly| 111g Jan 
ee eac] eose oo ion H 1 1 1014 1014 g\Giroux Consolidated. 5 30 Jan 26) 40l2Jan 4 20 3, 117s Jan 
“as oa 10, 10!2} #10, = 10!2 : 69-16 634) 614 612) 6,43 Sranby Consolidated 100 =15 31 7, yan 9 os : 
a° te 34! 3 38 | 35° a 3 ot % big 4 rota Greene » Conpatletel 25 “18° San 24] 2414 Feb | Ma aly oO, yan 
34 ' 61g 8 2 Hancock © % 2 20 2 Fe ’ 3 
a a 7 5 ie ee sadiine Windae Bal Bite San 0 me Fem el oe 339) Oct. 
2012 201g oe. *15, 9 : *1 4 131 §90|sndiana Mining-..-.. 1] 3114 Feb 24] 3 an 8414 Nov| yO Nov 
15g 134) 13q 184 S 13l #13 1312} 12 1144] 90|Island Creek Coal -.- 1) 87 Feb 3) 90 Jan 9/| 844 Nov <8lp Jan 
1234 13%3) 1383 1383/13 3 ; *31l4 32 | 31g 31% ee eee ; 0| 16lgJan 4]| 13l2 
e3ilt 32, | *31l4 te = = H = oO rth oat 435lIsie R para <aeper.. 22 53, Tan 4 ree oe tit 63, Jaa 
881 88le 4 ’ *13 Kerr C--------- ~ 9 28 312 Jan 2816 1 n 
13% 13% *13t2 i “18 13l2 6 15-16 z, 6 16-16 be aad Reoweanaw Copper.-- ze 3314 — 27 38 Feb 21 23 ey co — 
b1b1 r a ' 7 4} 352 3614 3,134/Lake Copper Co.-.-- 25| 4igJan 5 & 4i2 Mch| 1053 Oct 
*2lg  Qlo} -*2 212 37388 ' 3714 3714} 3512 4 405|La Salle ea ----- 251 7 Jen iti 8 Jea § 35 Oct lig Jan 
B36l2 36%] 3634 37 43 ' % Gi... ..-- Mass Consol_.-...... =. Feb18| 1 Jan 26|| . 5 Jan 
434) 434 4 ' 73. 7 7 260 ened 20 aD 16]} .01 Nov] 4 
43, «5 434 7 Tle H *7 90 200|Mayflower .._.- 10} .03 Jan19| .25 Jan 4 J'ly 29 Jan 
7 7 z ¢ * 78 90 H *75 OO 75 425|Mexico Cons M & S.. 1( "185g Jan 28} 205s Feb 6 a Slo Jan 
20 20) *.75 90] *.75 : AS 20) 15 15] 8,425|Mexic Copper-..--- * fpJan 26| 3isJan 4|| 34 , 5° Jan 
19 .23 15 .18 ' 20 20 I Bo wr li ee latte SS 212 loJan 7 43 J 7 
ne 20 ' | Michigan ----- 5| 42 Feb14) 45loJa ‘ly | 2712 Jan 
Bele a a| i lag alae al is Nevada Coated: 8) Titan 19) isueeb $y 3y] i zs, 
45 4 ' 14] 18lg 188 1.038 i er 25] 234 Jan 934 Jan 2 & 
19 10te| 18% 18%| ote ibtg os* ‘ga ‘3° dnl aSilinew Asueainn Oopp 5] 1012 Jan 3] 1135 Feb 17 J’ne| 50 Jan 
19 191g] 187g 187, Se ' *3 = 3lgi 3 3 issing Mines._-.. 2 30} 30!2 Feb 9|| 18 J’ne| & 
TS it) ie uim| aie ty! | ita aie 1d 1.240 Naren futtess=202°2 15] 262 Jan 20) “7 Jan 9}] G4 Deo| 25% Meh 
1 : Polp can 7 psy todapgieate 4 > a 
woe | So's 71] foe “| i | i aie on” ven tls] 225/QhlDuay Miniag=---- 25S Jan 17] Tit Feb |e ee ee 
2 ---- 1 : 8 , Colony..------- » "eb 10| 42 Jan « ’ ; 
a ilehe Aen oS Last Sale|.60  Feb'11 180|Old Dominion Co---- 25 85 Paboel Ink ne 14” dy 196, Jan 
p = < 40 | 40 40 H 107. 113 771/Osceola ~ .-...~~ - Cop- 10} 11 Jan 26| 12% Feb 2 65 J’ly| 92° Mech 
en As ons uss | ame une ' 1084 109 12 1%s| 162 Parrot “Sliver & Gop: 25] 65 Jan 25 i. gan & Isl Sly | 243, Meh 
lo} #1212 ____ : 66 69 12/Q te sag Pett ag 10} 16 Jan ll4 Nov] 23; Jan 
11% 11%) 1212 1212 67. Siz ' *67 69 17ig} 352)Ray Copper. - 10} lig Jan 27) lleJan 6 iJ'ly| 18 Jan 
*67 70 | 67 67 18 18 : *1712 18 | 17 oi Santa Pe ecold Cop. 10] 11° Jan 12| 124 Feb 2\| 834 J'ly te Ton 
1 17 | *17l2 18 ’ Last 14 =Feb ---- ae Ea ne RRR ate 1 Feb 1 3 Deo 31) 
an 1 *ly 1 “1% 1 : ll Allg) 11 il oe South Utai M&S... 5] .80 Jan a 42i\2 Jan 3]| 36 J’ly 814 Jan 
Ig} Allg 112} 11 11 ' 99| *.95 155|Sout 25| 36 Jan 2 45g Dec| 18 Jan 
i tt Ta) cs 4 6 s6lz| see sea] 133 RE oa en ses Min 10] “4 Jani19} 6 Jan 7 9 J'ly| 1653 Jan 
*.90 1 36le| #36 36le H 6 = 86lz : 7 on Superior & Boston 10) 131gJan 3) 15% Feb 3/| 9 J’ne| 78 Jan 
wal less 16 el bi Ok 148 st] ade 1455) 4,117 ee Tene oe). Seren 2 Sen Gl “anbeel eine 
7g] 14% 15 H 430045 45 Tamarac eae he ee = 0° Dec| 55 Jan 
A4lg 14%) 14% 147 45 : ---- 45 po a 1 20| 3712 Feb 4/| 30° D \ 
sa “tte “aig “aial ate “ate a5% 304) so ast] 128ilU S smelt ‘Het &'iin= 50 462 Jan 3 “}? Jan sl] “2"Deo| singan 
i a A pik ages Mitag—- gies 46% Feb || A264; J’ne| te Jan 
*25g 234 ' 14) 181g 1212] 1,663| Uta --- 10] 45 Jan 30 be 2 D 53, Jan 
*212 3 2% th 134 1312 ' 1314 1314 2 4 ‘ 66|Utah Copper Co..... 2 Jan 16 2lo Feb 7 - « 15 Jan 
172 14/ 14 1 #4533 45% ‘ ao = Victoria -.---.----= 25) 21] 9igFeb 6| 5 J'ly| 
“a om o2 “tel “92 He \ 834 beer abe "285 wanenae 7? Tah sik ee Th tas pee a ate 
ONVETIDG ~eneennnn= 28 Jan 25 
9 | *8% 9 % 28 : #120 122 |*#120 121 15 _ a aan 
1 | 12012 120!2 H *1l2 153i ile lel 3 Wyandot ~..... 
az 121 |*120 132 lip Ils : 2 
*llg 153i *1lg Is 











d rights, 
Ex-stock div, h Ex-rights. @ Ex-div. an 

New stock, ¢ Asst paid. 0 Ex-s 

* Bid and asked prices, d 
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Boston Bond Record 
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BUN DS é BONDS S| Ssil ap 
Price Week's Range Bs| Price Week’s |S} Range 
BOSTON STOCK KxoH’GE|® Friday Range or RS bine BOSTON STOCK EXCH’GE|%§| Friday Range or \$3| Sines 
WEEK ENDING FEB 24 & Feb 24 Last Sale g2 January 1 WEEK ENDING FEB 24 Si| Feb 24 Last Sale &%\ January 2 
| | Bia Ask| Low High No Wo || ‘Low Ht Ask\Low High|No|Low High 
Am Agricul Chem 1st 58..1928 A.O, ...... ...... 102% 102% 1/1024 iosn Tllinois Steel deben 5s8....1913!A-O0 “Toor Sale 100% 100%) 9 100 ae 
Am ‘lelep & ‘l'ei coli tr 48.1929) 5 - J 904g Sale | 90 901g 33) $0 907% || 1a Falls &Sioux Clst 7s..1917'A-O} ...... ...... ee DP OG lscacilvesony beens 
Convertible 4s...........1936'M-8| 107 107%4/107% 1084) 10) 1105 7% 109 Kan C Clin & Spr ist Re I es oe 13 lg ad cnvelieccess eeve oe 
Am Writ Paver lst s t69g1919) 5.45) ...cce on eoee| 9 Feb’i1 wongll 90 90 Kan C FtS &Gult ext6s..1911'J-D} 100 ...... 90% FOR" 10! ..6!l cssce see 
Am Zinc L& S deb 68....1915 M-N) ..... @ scvees 102 lu2 | 656100 102% Kan C Ft Scott & M 6s....1928 M-N 1154 Sale 115% 116 ‘ 12.115% ile 
Ariz Com Uop lstconv6s192U0J-D, 86 6&8 | 8&6 Feb’il)..../) & 89 Kan C M & B gen 4s....... 1934 M-S| ...... oS 92 Jan’il1’. v2 
Atcn lop &38 Fe en g 48..1995 A-O} Y8%m 99%) 99 99 | 10) 98% YD% Assented income 58..... 1934 M-8 3 88% 88%! =) 88 80 
Adjustment g¢ voond, ly1995 Nov! 91 93 | 91% Feb’11)..../ 9149 91%'|| Kan C & M Ry & Br 1st 5s1929'A-O} 1024 102% luz 1024) 8102 103 
Stamped ......ccce J’ly 1995 M-N| OL 93 905, Deo’ LU). ..4! Sn ke ade Maine Cent cons lst beoter ¢4 1 Mt cutbue egeui 11023, Peb’11!....'' L02% 102% 
50-year conv 48........ 1956)J-D ...... 220+ 102 y J’1y"10}.-00)).. 20. weneee Cons 1st 48 ..........-.06 BIZ A-O) 2.000 seccee 101% Sep 705) ...4! .seeee ones am 
10-year conv 58........ 1917) J- oD) ccccce cove -|110 Feb’11 222/108 110 Maro Hough & Ont ist 68. 1925 oO! sonnan cenccs 115 J’ne’CS' ...4||. 2.00 seco 
Ati Gull & W iSS Lines 5s.’59 y-J 72% Sale | 72 72%| 26) 63 73 Mass Gas 4198 .........000- 1929) J-J ¥95 100 995 100 12) W045 100% 
Boston Elect L conso: 58.1924,M-S) ...... ...... ez Feb’04 | pene “il io Mich Teiep1st 5s.......... AOLTIS* O) ccces > emedbe G7... RUBIO). cocl] coccse cncds 
Boston & Lowell 48....... 1916) J-J) ...... 100% Mar’09)....//...... ......|| Minne Gen Elec con g 6s 1929! J-J} ...... ...... U2'g Aug’04!)..., ae ehaseies 
Boston w@ Maine 4'9s......1044 J-J} ...... 104 4 Oct ’038).... | ES New Eng Cot Yarn 658....1929 F-A} lUL ...... 100%, Feb’11' ~oee! 100° 101 
Boston Terminal lst 3498.1947\F-A! ...... BAe BOGE OO) cbs scntce gencce New Eng Teileph 5s...... 1915 A-O 2 Jen; 11)....!102 102 
Bur & Mo Riv cons 6s ....1918)J-J} ...... 103 Jan’11...../103 lus Diicccuscisbbivessbodabnanen 1916/A-O 
Butte @ Boston lst 6s....1917\A-O| .....- 00 J’NC’U1)....)|. 0000 oonseel New Engiand Cons g 58...1945)J-d| ..ccsc cccccclecccce eccece 
Butte Klec & Pow 1st g6s.1961) J-D) ...... ccc | c once cccccccclecee | "San ae | boston ‘Cerm lst 4s..... BOOTIE! cocone coesebicesons . setwan 
Cedar Rap & Mo R ist 78.1916 M-N! ...... ig MEME EID cncall sihiinae. «cde New River (‘The) conv 5s.1934'J- : 
Cent Vermt lst g4s..May1¥2U'Q-F| 898% 89% Feb’11 sees, 874% 8941|/N YN H&H con dep wag ot bt 
CB & Q Lowa Div lst 68.1919 A-O ...... = Oct ’U7}..../}... pub oneness Conv deb ts (ctfs) ...... 194381 
Lowa Div ist 48.. --1919|A-O) .. 9Y | ea shee Old Colouy gold 48 ........ 1924 73 
Debenture 6s..... 1913 M-N) .. 100% Jan’11'.... pp 100% |} Oreg Ry & Nay con g 4s8..1946) J-D 


Denver Kxten 4s.. 
Nebraska Kxtep 4s 


[liinois Div 3 498...... 


Ohio vo Ry & Stk Yas 58.1916) ¥-J 


Coli trust refunding g 


Ch Mil & 8t P Dub D 6s.. sioaols. J) 


Ch M & &t P Wis V ‘liv 


Chic @ No Micn 1st gu 58.i1931'M-N! 


Ohic & W Mich gen ibs. 


Concord & Moni cons 48..19zu J-D 
Conn & Pass RK lst g 48...1943 A-O 


Cudahy Pack(‘‘he)lst¢ 
Current tiver lst 6s... 
Det Gr Kap & W lst 4s. 
Dominion 
ah yarn 4B ccccscce ccs 


Unstam lst 






Joal lat s f 63..194U 
ly he 


coll ie aeiv2i z: 2 
Registered 4s............1921, | 9 


pres 1pagla. -J| 


481940 A- -O| 


681920) 5-J) 


---1921/J3-D) 


681924 M. 
--- 1926 A- 
-- 1046 A- 
M- 
—_— M- 


Q-F) 





Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 





100" Saie™ 









\luO Feb’11/... 






87% Feb’11)....|| 37% 


I 994 100 


eer eee seeeee 


83% 


100 lvl; 28100 1lOLY& 

89% YO%) BUY Feb’11) ...)) 9Uy Bu% 
134 Jan’11)..../ 114 
fciatoe 












95% Feb’11)... 


eeeeee erence 


eG “964 
«|| 95% 95% | 


Oreg Sh Line 1st g 6s..... 1922 F-A 
Pere Marquette deb g 68..1912!J-d 
Repub Vatley lsts tf 6s...1919) J-J 
Rutland lst con gen 4198s.1941'| J-d 

Rutland-Canacian lst 481949) J-J 
Savannah Elec lst cons 63.1952) J-J 
Seattie Klec lst g 5s...... 1930 F-A 
Shannon-Ariz lst g 68....1919\|M-N 
‘berre Haute Klec zg 5s....1929| J J 


Torrin m lst g da....... 1918 M-S 
Union Pac RR & i gr g 4s. 19.7/J- J 
20-year conv 48.......... 1927\J-J 


Unitea Fruit gens f 448.1923 J-J 
U S Coai & Oil lst 8 f 68..19338/M-N 
US Steel Corp 10-60 yr 58.1963|M-N 
West End Street Ry 4s....1915/F-A 
1914'M-S 
1916 M-N 
-1917\F-A 
Weatern Teleph & Tei 68.1932\ J-J 














Wisconsin Cent lst gen ened J-J 


seewres coceee 





98 4 Sale | 98% "een “Ts 
98% a 8 








i 104% 105% 


eeeeee seeeee 


96% ee 
UB, O3% 





* No price Friday; latest bidandasked. { Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 











































































































Share Prices—Not Per Centum Prices Sales cn STOCKS Range Since Range for 
| Sates. a sec Jan 1 1911 Year (1910) 
Saturday | Monday | Wadnentan Thareday Friday | Week? ig ~~ Fe yt and Inactive 
Feb 18 Feb 20 rb 21 21 Feb 22 Feb 24 |Shares see below) | Lowest Highest | Lowest | Highest 
| : | | Baitim | i | 
86 86 86 87 86 87 | 8 87 87 x 874 715 Con. Gas EL L. % Pow.100 64 Jan ¥ 88 Febl6! 46 Mar, 64% Deo 
enauee antlnegs “96% ...... 85.9 97 | : 97 97 9648 96% 400 Do pref............100 89 Jan 9 8 Febl5| 30 Mar 90 J’ 
eecces eccces | 124%, 144%) 124% 125 . 126 126% 18 125 210 Northern Centrai...... 50121 Janil126y_Jan 26 ae Jan) 132 Fe 
24 8626 Sh. Ge. | cusnee senese : 23% 24 23° 235 2,208 Seaboard (new). -.-.---100 21 Jan 4 25 Febls Jly, 274%Jan 
50% 53. 63%! 62 : 52 62 | *62% 62%) 1,830) Do 2d pref........100 434Jan 4 65 Febis 40 °Oct| 47 “Jan 
17% 17%) 17% 17% *17% qa . 17) «17% *17% #174; 142321) United Ry & Klectric.. 50 ls‘aJan Y) 184gJan3l1/ 12% May; 164% Dee 
. 
7 
| : Philadelphia | 
> or air ww i Mer $ ecccecccccee| 1648 16'9 10:American Cement...... 50) 164 Feb24 17%Jan 4 17 Dec! 28 Jan 
| “£6 4 H 44% 44% 404/4 merican Railways.... 50) 42 Jam 5 45%3Jan2vu)| 413,J’ly| 50 Jan 
47% 48% 3h 43 648 al 47% 47% 45 47% 10,003'Cambria Steel.......... 50) 4242Jan 3) 45% bev1S) 404J'ly| 534 Jam 
*12% 12% ota Su 12% 12% <4 *12% 12%) *12% 12% 70 Electric Co of America 10) llwJan 4) l¥ Jan i4'| 114J’ly| 12yJan 
65 55 64% 55 | 65 55% A 55 55 63 4 1,047| Elec Sto e Battery..100) 4849Jan 3 656 Feb 2); 42 J’ne 64% Mar 
32% 334%) 82% 33 33 33 | *32'5 33 31% 32 421\Geu Asphalt tr ctis ....10U) 31%, Feb24) 34% Jan lu) 19\J’ly| 34% Deo 
73 73%! #78 73%| 734 73% =} #73 73% 72% 72%) Llvl| Do pref trctfs....100| 72% Fev24) 83% Jansv| 64 J’iy| ¢4% Jani 
“84 9 9 9 *B'g Dy = *Slg Ys! #84 9 110) Keystone eiephone... 50) S‘gdanl12Z); Ysdaniv| 7 J’ly| isd Jan 
so 68 80 30 30% Si fs 3U% 31 | 3u  38U%) 1,869) Lake Superior Corp....10U 23 Janzs 82 Feb 6| 15%J’ne} 20% Dee 
02% 92%) 83 93 *U2%q DVSX : rol b34;) V2 Vy 459'Lemgh C & Navtrecttfs, 50) 924 Febi4) ¥3 Janl4/ 56 J’neji23s Jan 
88% 884s} 885 884) F884 83% 8 85%) 8d o7%) 1,241)/Lebigh Valley..... eseee 50) 36 Febz4) Yu'gbep 3} 624J’ly|i2l\ Mar 
65% 63%! 63% G6414— 63%. 64 : 635405509 6258 6349) 1,7U0/ Pennsylvania RR...... 50] 62% Febz4) 65 Feb % 6lUj9J'ly| 6946 Mar 
52% 53%) 563 63 3 8 53 b24 63 3,021) Philadelp’aVo(Pittsu). 50\750 Jan 3) bseJanvzi| 42 J’ne 53% Jan 
16% 16%) 16% 164) wl6% 16% $ 18% 164 16's 16% 7,250 Philadeiphia itlectric]]. 25) 16 Janl19) 16% Feb i 13% bev] 164 Mar 
19% 19%) 194 19%! 20 20% 8 20 20 1¥‘e 19%] 4,050)Phiia Rapid ae e-- 5U) ldyJdanm 3] ZiyJdan2 | id Apt) 23,Jan, 
79% 7816 Tlie TW¥y6 8U 8 793% 79's!) 47 77 %q)12,289] Reading ........ccceccee 6u| 754 Jan 3) 8U%FebllU} 6d4J’ly| 36 Feb 
? 88g BY 8% 8% Ba : 8% 8% 3% 84s] 1,860/Tonopah Mining ...... 1) 7%jgJanmn 4) 8% Jani7 byJdan| Ylig May 
47 47 47 a 47 474%) : 47% 47%) 46 47 3,413) Umon Traction ........ 50) 43 Jam 3) 484Jan2U} 38 Oct] 52% Jan 
87 = 887 87 87%) 87% 874 3 miso Rin. S64 86% 2,00U| United Gas Impt....... 50) 8542Jan 3) 59% Jan | iz Jy 9543 Jan 
PHILADELPHIA Bia | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bia | Ask | BAL. Pi MOK | Bid | Ask 
Inactive 58 Bends Ph & Kead 2d 4 “33.A-O} 114% 1164) Chas RyG& £ids’9 M-S) 10213) 105 
American balling..--.20 14] 1%|| Prices are alt “and Con M 7 1911....-3-D| ......'.--..- Chari G&A 2073'10 A-O! ..-..-leeee 
Amer Pipe Mtg.....- a Fale mterest.” Ex Imp M ae eia7, 42S eae ‘100% | City & Sub lstds..’22J-D) 105% Cra 
Bell Telephone (Pa). see MERS) Les Alt &LV Elec gs’33. SY er ee Terminal 58 g1941.Q-F) 1164/i17% City & Sub( W as) 1st 58°43) 102 4) LU3% 
Oambeia feon a 4549! 46 br oy Gas & Elec 5s8'07.F-A 87's 33" “||P WS B col tr 4821.53 99's ivu || Gomk & & my tas 58’ZUK-A; 102 |L024 
Central Coal & oke-i00 A\i..... P conv 58 1911.J-D) ..... foieen '| Portland Ry 1st 58 1930.) ....../...... Col &Genv 1st6s.1916J-3| 106 |108 
Consol Trac of NJ...100) 754)...... ty lst 5s g’19.M-N| ...... tones Roch Ryé& Leon 5s’54J-J | Saciell Lsol Gas 58..1939 J-D! 108%' 109% 
Kt Wayne @W V..... ae. RRS Sor acbrw lst 6s’21J-J| 100%)...... Spanish. Am Ir 63°27 J-J! iors! fed ‘Cis indebt 4'ss..... » oe | a 2 ne Ses 
Germantown Pass..... Bene Sepia | Bethe Steel 6s 1993.Q-F) 1154116 Stan’d Gas &E 68’'25M-N) lvi’...... Cons GE &P4%8’'35.J5J-J; 86g) 36% 
Highlander Mil Mg..6 i 14g) Choc & Me lst5s1949J-J} ..-.-. | wna U ‘trac Ind gen ds’19.dJ) ...... ..----| || Fairds Clr istds’38.A-O 98| 99 
Indianapolis St....... ZN “Kesbedsaceen | Ch OK &G gen 538’1 J-J) .-..--- 103 || Un Rys Tr ctis 4s’"49J GJ) 76%! 76% | Gad Aialstconuds’45Jd-J| 104%)/105 % 
Indiana Union Tr....10U) 2.2...) 2.2... ||Con Vracot N J lst 58.’33) 104 ‘a ane || United RKys Inv lstcolltr j % | Ga Car&N lstisg’29J-J| 1054/1006 
nsurance Co of N A..10|  20%4| 20%) Kd A lst M 5s 1920 M-N wt hd wz-e |  Sfo8 1926....... seeM-N| 85'2 85%— Georgia P ist 6s...’225-J) 112 (115 
Inter Sm Pow & Chem.50| ......|...... Elec & Peo fr stk trctts) 37%| 87% || U Trac Pit gen 58 ’97 J-J} ...... ceases '|Gaso é& Bla 1st581945J-J) 1u6 [LUG 
Keystone Telephone ..60} 8%| 9 || Eq Ii Gas-L1stg5s 123) -----.).---.. || Welabach s t531930.J-D) 884g 39'4!|/G@-B-S Brew 3-48 1951M-S; 44%) 46 
Preferred ............ ae * iy Bee Indianapolis Ry 48.1933] ......| 84 || Wiks-B G& Kconds’50JJ| 101+4!...... || 2d income 5s 1951 M-N 7 3 
Keystone WatchCase.100} ......)...... Interstate 48 1943 ..F-A} 59 bu | BAL/VIMORE Knoxv Trac lst 5s’°283A-U0; 104 [105 
Vall Tran v t c...50 8\| 8|| Keystone Tel is 1933.33} $3%!...... Inactive Stocks LakeR El lst guis’42M-S} 109%)...... 
Preferred v t G....... 223) 23 Lehigh Nav 498 '14. a cqnunsl sonnth || Ala Cons Coaié lron.100! ...... eoeee || Macon Ry& Ltlst5s’53J-J| 95 | 97 
Lit Brothers........... O| 15%| 17 || RRs 4s g..... NE ah ee Ree | DERE ..ncccrccescecccs luv} 6u | siaaiabod Memphis St lst 58°45 J-J}  96%| 97% 
Little Schuyikili...--"” Bie Heed auntie an || Atlanta & Chariotte..100| ._....!...... || Metst(Wash)1si5s’'25F A| 106 |... 
| epee Sohuyl H..50| 61 49\...... || Leh V C lst 5s g’33..3-—J| 109%/110%)| Atlan Coast L (Conn)100) SBS. | conse || Mt Ver Cot Duck lst ds.! 73 733 
at Gas Elec Lt& Po — Path, PLES Leh V ext 4s 1st 1948.J-D| ......|...... |} Canton Co............ 100) 1u0 [120 || Npt N&O Pist5s’°38 M-N) .,....)..... 
BROERETOD oc cccnsscoce NS oe 3 Consol 6s 1923..... + RS See Bete .|| Cons Cot Duck Corp...50} 5 6 || Nor&PorTr ist5s’36J-D) 85 | 85's 
N Haven iron & Steel. 8 RE RREREY Consol 42s 1923...J-D 104 49]...... ie. eee 50 0) 20 | 2U4%'| Norfolk St lst 53°44..J-J/ 105 |...... 
Northern Central...... 60} 125%} ...... Annuity 68......... J-D| 147% 148% | Georgia Sou & Fla...100) 30 |...... North Cent4'98 1925 A-O} 104 |...... 
North Pennsyivania..50) _.....)...... Gen cons 4s 2UU3.M-N| 97% 97's) pee FRA el 100) 94 | 93 || Series A 68 1926....d-J) 110 |.....6 
Pennsylvania Salt..... 60} 112 |......!) Leh V ‘fran con 48’35J3-D)| ......|..---! 5 eee 10u; 7U 73 || Series B 68 1926....J-J/) 110 |...... 
Pennsylvania steel..100) ....../......|| Istseries B5s 1935.M-S} ....-.|.----- || @- Brewing....... 100 l 2 || Pitt Un Trac 58 1997.J3-J) ...... ania 
PEOMETOS Secvcccccce BOE cseenbal canis || New Con Gas 5s 1948 J-D} .«.....!. cents | : nds Poto Vai lst 58 1941..J-J| 105 |..... = 
cae Co eceaenl poet... ---50) 434%) 44 || Newark Pass con 581950) 1U7‘4|.--... Prices are ali“ and Sav Via & West 6s’34 A-O} 107 |...... 
Phil orris.50} 14649'...... INY Phé& No lst4s’39 J-J| ...... aN, | interest.” Seab & Roan 58 1926.J-J| 105 |...... 
Phila Traction.........50| 85 85'9|| Income 48 1939...M-N] ......|.----- |, Anacostia d& Pot __ SR 1004)101 ||} South Bound Ist 5s..A-O} 107 |...... 
Bailways General.....10) ....../ 10 | NoOhioTracconds’1¥.J-J| ....../..-..- Ati Coast L(Ct)ctfs5sJ-D) ....../...... '|U KL LSP lst4498’29 M-N; Ya v3 
Tidewater Steel.......10) 2.2.2.2)... Penn Cons 58 1919 .. Var| .----.|-.---. Ctts of indebt 48....d-J) ....../...... || Un Ry & Ellst4s’49 M-S} 844) 84& 
Preferred ............ 10) .......|......|| Pemm & Md Steel cor 68./ ....--|---<- a 6-2U yr 4s 1925......J3J} 92 |...... || Income 48 1949..... J-Di 62 | 63% 
ee Te OF EG. ccc A ccnece|occese Pa & NY Can 58 ’3Y.A-O| .-.002|---00 -|| Balt Pass lst5s’11M-N) 100 |1004% | Funding 581930...J-D) 854) 836 
‘mited Ces ot oreo lOO) 24049/....._ Con 48 1939........ AO] cocece| cccce Balt Fundg 58.1916 M-N} 1034/1004 || Va Mid 2d ser 6s’11.M-S/ 100 |1U0% 
nit Trac Pitts pref..50) ....../...... Penn Steel 1st 68’17 M-N]| ..-..-|----e- Exchange 3'981930J-J| 93 | 94 3d series 6s 1916..M-S} 102 |...... 
rene, ee 0} 10%; 11 || People’s Trtrcerts4s’43} 98 | 93|| Balt& Plst6ésml’11A-O) 100 |100%| 4th ser 3-4-5831921.M-S/ 102 |..... 
hep rt ay 39 42 P Co lsté& col tr 63°49 M-S} 102 |102%|| BSP &O lst4'es’53F-A| 96 | 96%'| Sth series 5s 1926.M-S) 104 }...... 
Went Jersey SeaSh.50| 65 | 66 Con& coitr6s1951M-N| 97 7 || Balt Trac lst5s..’29M-N| 107 (108 || Va S (aeaee | 3s new ’32.JJ} 86 | 87% 
estmoreland Coal...50) ......) 93 hil Elec gold trust otfs.| 1034/103% No Balt Div 581942J-D) 109 |LlU debt 2-381991.JJ} 86%) 88 
ilkes Gas & Elec..100) ......)...... Trust certifs 4s saresers 78 | 78%|| Cent’l Ry con6s1932 M-N} 107 |...... Wet C conés1914J-J} 106 (106 
‘ork Railway..........50 Ts P & E gen M 5 g’20.A wccese L074 Ext& Imp 58.1932 M-S} 108 |....../| WesVaC&Plst6g’11 JJ} 100%)100% 
| Preferred ............50} 24%9|......|] Gen M 48¢19 on ike eeeeee(|LU1*9 || Chas City Ry lst 5s’23J-J| 103 's|......|| Wil & Weld 58..1935.J-J| 1104/1123 



































| "eBid and aaked, mo sales on thisday. {/ Ex-rights. {|$15 paid. t $12 paid. 


+$13%_ paid. %2$35 paid. a Receipts. 6 $25 paid. c$30 paid. @$424 paid. 
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j Oo Electric Companies Bid | Ask Bid | Ask 
Volume of Business at Stock Exchanges Chicago Edison Co—See Chicago list Industrial and Miscel 
ys ‘ao et = dy .J-J “2 87 é Crucible Steel........ 13%] 14 
TRANSACTIONS AT THE NEW YORK EXCHANGE _Kings Co ELL & P Co_100} 129 /13)!z @ Premered. ......... 100 8U34) 81 
BACTIONS AY REEELY AND URAnLY. Narragan (Prov) El Co._.50| *94':| 97 |] Davis-Daly Copper Co___10| #123! I!g 
N Y &€Q ELL & PowCo_100} 59 | 60 || e Diamond Match Co___100} 48s! 95 
Preferred ..........-. 100} 75 | 84 |! duPont (EI) de Nem Po 100] 159 [155 
Stocks. | —* United Electric of NJ_._100} 75 |. fo oo See 100} 83 : 
Week endin? State oF _ist sf 8 ,. eee J-D 78'2 7914 e Gold 44s 1936_....J-D 8314) $U5%4 
Feb, 24 1911. Shares. | Par value, | Sond. Bonds, Bonds, Western Power com_...100| 32 | 36 Electric Boat.......... 100] "7 j-... 
SROUMNIOE si downecace 100} 62 | 65 eo 100} 235 40 
Saturday .......... 328,040) $28, 333, 500. $2, 711,500} $224,000) ---..-- Empire Steel..-..-...-- 100) 10 | 16 
ae 391,974) 33,229,400; 3,323,500] 1,274,000 $500|| Telegraph and Telephone ch yy ee 100] _ 55 12 
SOMOS. i cccdcocase 247,875| 21,252,500! 5,172,000 225,000} 15,000|| ¢ Amer ‘eleg & Cable___100] 82 | £8's!| e General Chemical.._..100) 127 {135 
Wednesday ......-- | HOLI DAY. e Central & So Amer_ -..100] 119 {129 é Preferred........-- 100 104 | 107 
ee 257,658, 23,191,800, 4,299,500 193,500} -.-.--|| Comm’! Un Tel (N Y)_-.25] 105 | -.--|| Gold Hill Copper--_......1 * 3. Ie 
| 1,011,097 90,219,700' 3,822,500 72,000) seccce Empire & Bay State Tel_100} 65 | -.--|| Greene-Cananea -.___._- $0 *,} 614 
baaagal —oeineescnn| not | BEARRUD ....2..65-6-. 100} 40 Guggenheim Explor’n..100} 200 |-.15 
eS ee | 2,236,644 $196,225,900 $19,329,009' $1,989,000! $15,500|! ¢ Gold & Stock ‘Teteg.._100] 110 | .---|| e Hackensack Water Co— 
~ —— Teieg_ ---50 112 {118 Ref g 43 52 op 1912 __J-3| 8&3 < ce 
cific EE 60 | ....]|| Hall Signal Co co: ) 24 28 
N avork Stock wae serene Pere oe | Jan. 1 to FA. 4 e Pac Telep & Teleg pret ino $94 j..-.. event Tabacee Co. ae 100 5 8 
ew York & Southern & Atlantic. .___2: 90 |100 Preferred _._.......-100] 10 | 16 
Exchange. gill, =f 1910, | 2911. { 1910. Ist g 53 June 1 1922 _J-p} 58 | 63 
on ans Ferry Com Hecker-Jones-Jewell Milling 
Stocks—No. shares--_ 2,236, 644 2,285,576! 19,576,001 39,776,223 . panies ecker-Jones-Jewell Milling ey 
Par value.......-- '$196,225,200 $200,907.850| $1,719,419,725| $3,614,614,050 x > ¥ ‘ist 6a ~~ % ~— “oe 94 aS, 63 1922 -_-____. M-S 103 105 
Bank shares, a $17,100) — $255,300) $61,900 Ist 53 1922 ae {- N 50 $0 obenen Land &  peingy “100 a Fas 
Bonds. -~ A oe, a ono, sak . <a oh > atethed ; hte Peas 
Government bonds. -- $15,500) $2,000 $57,500) $68,000|| “ Hob Wy tet bee i ‘. -- ee i0siell| H ce Rav 2000. ...... Ber eb Ble 
State bonds-.....--.-- 1,989, 000) 557,500, 31,090,500] 7,132,000|| ny @NJ5 i046.” ’ mo 4 081s ouston Ou Rb ea as 100 8 8 2 
RR. and mise. bonds.} 19,329,000) 12,389, 500} 128,130,000) ___140,610,500)| torn & 234 Sts Fenty 100 4 5 cya | Ly amg ES epecae: 100 A 55 
a ee ‘ #30 OU ae & SOT eee { A -<-- 
ya 5 ‘ 4 a4 a ‘ or 
_Total_bonds...-2:-/ $81,133,500 $1,049,000! 150,278,000) €147,810,800||, yao ere? atoek--1co] 23 | 28 || Bremen HOY gE | 
~ DAILY TR: ANSACTIONS AT THE - BOSTON AND “PHILADELPHIA | é ist 53 1920..._.....M-N| 95 | 98 Intercontinental Rubber 100| 3153} 215g 
XCHANGES. Internat’l Banking Co_.106} YU | i090 
m ra Short-Term Katee. ‘ae Internationai Nickel. __ _ 10 = 95 
. ‘ig ser 3s 1911__M-S ) - PUMITOE ih neicndc cet oo} & vs 
— Boston, | Philadelphia, ‘ Ser B 4s Meh 15 '12__M-S| Y9lo| 9934 Ist g 53 1932... é ©, 9312] 941g 
Teek ending H alt & Ohio 414s 1913_J-D| 9933/10 t Ta 4 S 
Kev of oll. | Zasted | Untlated | Bond | ZAsted | Unlisted | Bond || Bethleh Stecl €¢ 1014. 3E-N| 9714) Orsi] let ese 10sTe Acolr 50 | 53 
| shares. | shares. sales. | shares. | shares. | sales. og — 53 1913_.M-S| 987s] 99ig]| International Silver._..100] 50 | 65 
‘in Ham & D 4s 1913 ” 983g] ¢ referred - Oo} 114 [ii8 
Saturday.........-- 12,596 4,040] $32,000) 15,280 4,489, $29,105)} CCC & St L 5s, June eit 10018 tags iat 60 1048. | adic 4 iD iL) i12 
OE wdicdoscncdun 20,117! 8,154 4,000! 17,879 5,851 70,598)| Hudson Companies— Internat Smelt & Refe..100] 120 [130 
TED ncccvednaed 2,911) 10,575 55,000; 14,788 2,999) 152,037 6s Oct 15 1911. ..... A-O| 10033) 10034}| Internat Time Record_.100} 190 |205 
Wednesday -.--.----| ------ | eenaa=- HOLI'DAY | 6s Feb 1 1913....... F-A] 957g] 991g Preferred __ 1c! 112 |116 
Thursday ..---.--.- 9,678 5,774 41,500; 16,956} 2,424, 116,888)| Interb R T g 63 1911__M-N| 10014}1003;|| Jones & Laughlin Steel Co 
NE Gunivincnnnsbas 25,918; 13,702 97,000) 21,269) 16,396 294,782 || K C Ry & Lt 63 12__..M-$| 957s 101g Ist s fg 5s 1939 M-N| 10214)1021g 
— Minn & St Lg 53 1918__.F-A| 97 | 975g|| e Lackawanna Stecl__-.100] 40 2 
| SR ES $1,220! 42,245) $269,500! 86,172] 32,159. $563,410|;}e N YC Lines Eq 3s*ii- *22| D419% 1414 % 1% % Lackawanna 1050. ee 86 oe 
: oe 44s Jan 1911-1925_____. DAle 414% é Deb 53 1915_..___. M-S| Q94ly) 95 
Outside Securities NY °N H & H ds Jan 1912; 100!2/1011y/| Lanston Monotype._...100] 94 95 
i 4%s Mch 1 1912..__.M-S} 1001,/10012]/ Lawyers’ Mige Co_____- 100] 245 }252 
- - - — PubSeryCorpN J §8°13.A-O} 9634! 9733|| Leh & Wilkes-B Coal____! 50) 259 [275 
Ali bond prices are now “and interest” exce»t where marked ‘If. st L & SF 4%s ‘12 op_F-A| 99%s} Yv34j/ ¢ Lorillard (P) pref_._-_- 100} 155 |145 
. on Ag 1 Fine: Ngee 8 7s S84 Madison Sq Garden_-__-_- 100} 25 45 
. ou y g 5s ..--F-A| 9914] $¥le Se Sara a cS eo 
Street Railways Bid | Ask Street Railways Bid | Ask Tidewater 6s, 1913, guar___| 1015g|102ig|| Manhattan Transit__- a *1 lig 
abas 48 1913....M-Nj <...].. ..]] & § C21 
New York City Pub Serv Corp N J (Con)— West Telep & T is. "2 A 10014] 1003, nDrebered, pats ag i 00 107 10st2 
Bleeck St & Ful Fy stk. 190 17 | 21 New’k Pas Ry 53 '30.-J-3} 107!2/108t2]| qvestingh’se El & M 63 1913] 10134{10214|] Monongahela R Goal_..__50] *8's| 10 
lst mtge 4s 1958__..-.- 55 65 Rapid Tran St Ry_.-.100] 24 [250 €5% notes Oct 1917_A-O | a arama po *2214| 221g 
B’y & 7th Ave stk.._..- ipa 124 142 So ern BO) 108. i 2... 0 wats ‘axa Mortgage Bere *c5" 57 ioe 113 }115 
2d mtge 53 1914___--- J-5] $9 }101 J C Hob & Paterson— Railroad Nat Bank of Cuba__-.-.100| 100 |103 
Con 53 1913—See Stock] Exc |list ag 1900... 2... - 77 | 772\| onic Peor & St L— National Surety _____.- 100] 195 |205 
B’way Surface Ist 5s gu 1924] 103 |104 So J Gas El & Trac__.100] 134 |_.-- Prior lien g 44s ’30_M-S|7 90 | 94 || e NevadaCons’d Copper. See |Stk Ex list 
Cent’l Crosstown stock. 100} -..-] 90 Gu g 5s 1953___.. 3] Yilg] Y8ls Con mtge g 5s 1980___J-J|f 45 Nev-Utah Min & =. - 10| *1 | lilies 
lst mtge 63 1922___- M-N|7 80 | 85 No Hud Co Ry 6s 1914 JJ 103 |1U5 Income 58, July 1930....|f 7 |---|] New Central Coal_____- 291 30 | 6o 
Cen PE N & E Riv east. 100} 15 | @ 3. eee 103 |----|! Chicago Subway_- -100| 4 | 4ls|| N Y Air Brake 6s—Sce Stock} Exe |tist 
Christoph’! & 10th St stk 100] 85 | 95 Ext 53 1924_- “MN 93 |-.--|| Nat Rys of Mexioo—See S|t Exc] list || ¢ New York Dock-- 100] 20 | 35 
Col & 9th Ave 5s—See Stock} Exc |list Pat Ry con 63 1931__d-D] 115 |117 Northern Securities Stubs._| 101 |105 e Preferred _.____... JOO) accot GF 
Dry Dock E B & B— 2d 63 opt 1914....A-O} 1v0 |103 || pitts Bess & L E_.-....- 50} *30 | 35 |!N Y Mtge & Security-__100 2 fe 
Ast gold 53 1932-..... J-D} 95 {100 || So Side Ei (Chic)—See Chjicaso list Preferred _......_- 50] *64 74 N Y Transportation 2 *3 
Scrip 5s 1914... -.--- F-A]7 30 | 40 || Syracuse R T 5s 1916 ..M-S] 101 |103 || ¢ Ratiroad Securities Co— Niles-Bem-Pond com...100] 95, | 98 
Eighth ed Stock..100 289 |320 || Trent P & H 53 1943.._J-D]| 97 |100 Ill C stk tr ctfs ser A___52) 90 | 95 Nipissing Mines ae *107s| lilg 
Scrip 63 1914. _--.- F-Al7 95 |100 United Rys of St L— Seaboard Company— iasce. Ohio Copper Co___.-.._. io *17;6) 1l¥16 
42d & Gr St ¥ : stock..100} 250 |300 Com vot tr ctfs___... TT) ae * Ge See lst preferred........ 100; 82 | 84 e Ontario Silver......... 100 Ilo} 24 
424 St M & St N Ave...100} ----|----j| ¢ Preferred -.......- 00| 4) |..--]] Com & 2d pref—See Bal|t Exe] list || Otis Elevator com...--- 100] 60 | 63 
lst mtge 6s 1910_...M-S} -.--] ---- Gen 48 1934—See Stock} xe |list Seaboard Air Line— Preferred _........-- 100} ¥7_ | %9 
2d income 6s 1915..--J-J|f 40 | 6) || Unit Rys San Fran—See Stk| Exe |list Coll 53 ext May 1911_M-S| 1001g/100i4|] Pittsburgh Brewing_....50| *23%s| 2414 
Anter-Met—See Stock Exchjange |list |} Wash Ry & El Co___-_- 100] 3412) 35!s|| west Pac Ist 5s 1933..M-S|} 9514] 95%|| Preferred __-___-____- 50|* 42'2} 431g 
Lex Av & Pay F 5s—See Stk} Exe |list | ITS 00} 86's] s8 ay Pittsburgh Coal—See Stock Exe jiist 
Metropol St Ry—See Stk} Exe |list 1 TES sic nnnencowis J-D| 8514} 8512 Industrial and Miscel Pittsburgh Steel pref. _.100} 10U!2/101 
Ninth Avenue stock_---100) 155 |180 ae Adams Exp g 4s 1947__J-D/f 88 | 91 || Pope Mig Co com____-- 100} 54 | 56 
Becond Avenue stock.-_1 10 | 16 Gas Securities Ahmeek Mining_____. .-- 25|*170 |180 Preferfed .._.......- OO] .74 | 76 
Consel 5s 1948-.--.--- P-A}7 51 | 55 : Alliance Realty. .....-. 100} 120 |125 |] Pratt & wraataey pret. .100 1021;]105 
eSixth Avenue stock_-. 1 122 {130 New York American Book_..._-.. 100] 169 }165 Producers O 142 |1l4s 
Sou Boulev 5s 1945_..-J 75 85 Cent Un Gas 5s 1927____J-J 161 103 American Brass_._...-- 100} 124 {126 Realty yee aiees "5 pre 105 j1i5 
So Fer Ist 5s 1919__---- A-O} 88 | 92 || Con Gas (N Y)—See Stock| Exc jlist || American Chicle com_-.100| 225 |231 || Royal Bak Powd com___100| 180 |1So 
Third Avenue RR—See Stkj Exe |list ||¢ Mutual Gas_______._. 100} 170 |.... Preferred ........--.100] 103 |106 Preferred ~--100} 107 | 108 
Tarry W P & M 5s 1928__]7 609 | 80 || New Amsterdam Gas— Am Graphophone com_-100} -.-.| 15 || Safety Car Heat & Lt-..100| 125 [127 
Y’kers St RR 5s 1946 A- 80 | 90 lst consol 53 1948____J-Jj 10012/101!2 eee 100} ....|_. -.]] Seneca Mining ee | | es 
28th & 29th Sts 5s '96_-A 15 25 || N Y & ER Gas Ist 5s 44 J-J} 1032) 105 Amer Hardware.._---- 100} 129 {131 Singer Mfg Co___-_-.-- 100} 315 | 35380 
Twenty-third St stock._1 196 }215 Consol 53 1945_______ J-J| 98 |101 |} Am Maiting 6s 1914_...J-D] 100 |102 || South Iron & Scom-_.--100} _2 6 
Union Ry Ist 5s 1942. _ .F- 191 {104 || N Y & Richmond Gas_.100} 42 | 48 || Amer Press Assoc’n....100} 95 |100 Preferred _..........100} 10 | 15 
Westchester Ist 5s °43 J 65 | 75 || Nor Un Ist 53 1927___.M-N| 98 |101 Am St Found new—See Sjtk Exjlist Standard Rastaes <*> ten o--- \ 
: *eRnad oda a8 || Bolte tannnn— kA 0 [Fi Rumbas abe mY | "2 
. -Tele-red -..-.---. v | ---- Deb 4s 1923-...---.. Al 7 1 Adjust M 5s Apr 1 1931_- 2 
Atlan Avenue RR— - oN Ast 5s 1930......-.. M-N} 102 {106 }} American Surety..__-.-- 50} 245 |250 || Standard Coupler com..100} 37 | 42 
Con 5s yy — = 1 ; American Thread pref_...5] 423) 514 Preferred 100] 100 {110 
BB & W B 5s 1933..--A 97 }10 Other Cities, Am Tobacco Co com__..100} 435 |440 || Standard Milling Co_...100 5 | 18 
Brooklyn City Stock. --..- 165 }170 || Am Gas & Elec com Amer Typef’ders com_..100} 48 | 51 Preferred 54 
5s—See Steck Exchjange jiist IG ocd ain cs cmc Preferred ___..______ 100} 100 [1621s Ist 5s 1930 88 
Bklyn Hgts Ist 5s 1941 A-Oj 98 |102 || Amer Light & Tract_. -100 Deb g 63 1939__..-- M-N| 99 [101 |] Standard Oil of N J 625 
Bklyn Queens Co&Sub— Fg tian I pr retorted ----------- Amer Writing Paper--_--100 2 2lo|| Swift & Co—See Boston Stk} Exc jist 
é lst ¢ Ss ‘41 op 1916 -J-J} 98 |100 || Bay State Ree ePreferred —See Stock Ex|ch’ge |list Ist 58. See Chicago Stk} Exe jist 
¢ ist com 5s "41 op 16 M-N] 97 | 98 || Bingh’ton (N Y) Gas Wiss eist stg 5s ’l9red 105J-J| 8934] 90 || Texas Company—See Stock| Exe [list 
Bklyo Rap Tran—<See Steck} Exc |list Ist g 5s 1938________ A-O} 95 [100 || Ati Git & W ISS Lines_- 160 912] 10%s|] e Texas & Pacific Coal__100] _95 |100 
Ooney Ist & Bklyn_.-.. 60 | 75 || Brooklyn Un Gas—See Stk| Exc |list Preferred _._..._---- 25 | 26 |j Title Ins Co of N Y--_-- 100] 135 |-.-.. 
Ist cens g 4s 1948---- 78 | 83 || Buffalo City Gas stock..100) 3 | 4%2/| Col tr g 5s 1959____-- my 71lo| 7214]] Tonopah Min (Nevada)--.1| *8'4| 82 
Cor g 43 1955_--..--- 75 | 80 Ist 53 1947—See — Exe |list |] Barney & Smith Car_...100] 20 | 30 || Trenton Potteries com..100| 4 8 
Brk C & N 5s 1939_._J-5| 98 {101 || Cities Service Co_______ 68 | 70 Preferred _.....----- 10C| 8&5 | 95 Preferred new ...---- 50 | 55 
Kings Co I 4s—See Bac |jlist ee 00 78 | 80 || Bethi’m Steel Corp—sSee S|tk Ex|list || Trow Directory..------ 100} 30 | .... 
Nassau Elec pref..--.-.-- ----| -~--|| Con Gas of N J 5s 1936 _J-J} 90 | 95 || Bliss Company com-_-.-- 122 |125 || Underwood Typewriter_100} 62 | 631g 
EC eee A-G@ 183 |105 || Consumers’ L H & Pow— Preferred _......---- 122 |125 Preferred .._-.-.-.-- 100} 102 |102% 
lst 4s 1951—-See S' Exc list A, See -D} 100 | ....]| Bond & Mtge Guar_....100] 245 |250 || Union Typewriter com..100| 40 | 44 
NM W’'b’g & Flat Ist ex 4% 87 | 92 |] Denver Gas & Elec_____ 100} 190 {210 || Borden’s Cond Milk....100] 120 {122 lst preferred_.....-- 100} 110 {114 
@teinway Ist 6s 1922...J5-F 101 [104 Gen g 5s 1949 op...-M-N| 89 | 92 Preferred _........-- 100] 10712] 10812} 106 /108 
Elizabeth Gas Lt Co_._.100} 300 | ....|] British Col Copper_-__.. 5} -*57, 614|] United Bk Note Corp--- 50 
— 7 Essex & Hudson Gas_._100} 144 |_._.]| Butte Coalition M Mining. 15} *1734} 1812]} Preferred .......-.-. 
Buffalo Stree ng Gas & El Bergen Co....100} 81 | 85 || Casein Co of Amcom...100} 234} 314|| United Cigar Mfrs 
ist consol 53 1931_...F-Aj 1041910619) ¢ Gr Rap Ist 5s 1915 _._F-Aj] 98 |101 Preferred .......---- 100} 53 | 60 é 
Deb 63 1917....-.-- 103 |108 || Hudson Co Gas____.... 00] 143 |. ../| Casualty Co of Amer...100] 125 {140 || United Copper 
Oolumbus (0) St Ry..--1 ----} 96 || Indiana Lighting Co_...100} 34 | 36 || Celluloid Co.....__.--- 100] 128 {130 || Preferred _....-...-- 
Galati Cette ented 180 |103 4s 1958 op___.....__F 64 | 65 || Cent Fireworks com....100] -...}..-.|]/ U S Casualty.__- 
Colum Ry ce la | Indianapolis Gas_ 15 | 25 || Preferred _.........- 100} -.--|----|]| U 8 Envelope com 
Crosst’n ist 5s 1933-.J- 1O0ilsj 102 Ist g 5s 1952......_. A-O}| 78 | 83 Central Foundry.....-- a pe SRE canccsanqun 
@Conn Ry & Ltg com... 75 | 762|| Jackson Gas 5s g 1937__A-O|f 88 | 92%9|| Preferred ....-_----- 100} _._-| ----|| U S Finishing . 
e@ Preferred .......-- 78 | 80 || e Laciede Gas_._..._... 100} 121%¢/112 Deb 68°19 redat 105. M-N/f ----|-- -- CREE SE 
lst & ref 4}4s—See Stock} Exc [list >. | eee 100} 95 |___.]] Chesebrough ..--100} 700 |800 ist g 5s 1919 
Grand ry 7 82 85 sadienn Gas 6s 1926.._A-Oj 103 |108 Chino Copper Co...--.. 5] #20 Con g 5s 1929 
Louisv Ss 1930..... J 10519] 10: | Newark Gas 6s post..--G-5 128 |129 ay Investing Co....-. 100} 55 | 58 U 8 Steel Corporation— 
& Bos lst 5s 1924_J-D} 104 |106 || Newark Consol Gas_____ 100} 9734] 98ig) PES Se a 100} 98 {100 Col trs f 5s 1951 opt ‘11 
-@ New Orl Rys & = ose eCon g 5s 1948_.____ J-Dj} 104 |. elile Claflin (HB) com...-.-. 100] 101 {105 Col trst 
@ Preferred.....--..-. 6414|| No Hudson L H & Pow— e ist preferred_......100 2 | 95 US Tit Gu & 
Gen M g 4}4s 193 tk Ex} list i crate a jas aera Soe e2d preferred_._.... 1 93 | -...|| e Utah Copper 
#@Pub Serv Corp of N J_.100} 117 /|119 ra Gas & E, com...100) 63 | 641g Col & Hook Coal & I pt. = ---.| -..-|| Westchester & Bronx Ti 
Tr ctfs 2% to 6% perpet] 105 {106 || Preferred _._..____.. 88 | 90 ist ¢ Ge 1017........ J-3}7 45 17 &M Guar. 
Co] tr g 5% notes "13 963,| 9733) Pat & Pas —e & Elec__ 100 90 | 95 Col tr 68s Oct 1956....J-J|7 45 | 75 Wes ‘se Air 
North Jersey St Ry. _1 gh eCon g 5s 1949_____ M-S} 102 {103 Consol Car ey Spt 258 60 West El & Mtg 
Ist 4s 1948....... Lig wo o-|} St Meal 4 Gas 5s 1937..J-J} 90 | 94 || Consol Rubber Tire....100 1 2 Worthingt’n Pump pref.1 
ee Tt SS ----8 lias Preferred .......-.-- 100} 12 | 20 
ist Ss 1933..-.-.. 1s 105 Debenture 4s 1951..A-Ol7 35 | 40 
a ee 
@Per share. 0 Basis. ¢ Selis on Stock Exchange, but not very active.7 Flat price. m Nominal. sSale price. ¢New stock. 2 Ex-div. » Ex-rights 
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Zuvestment and Railroad Intelligence. 





ean be obtained. 


RAILROAD GROSS FARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weckiy or monthly itera 


Columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


period The returns of the electric rat/ways are brought 


toyether separately on a subsequent, pa7ze. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 































































































































Lates: Gross Earnings. \July 1 to Latest Date Lat2st Gross Earnings. July 1 to Latcst Date, , 
ROADS Week or Current | Previous| Current Previous ROADS. Week or Curren: | Previous| Current Previous 
Month. Year. Year. Year Year. Month. Year. Year. Year. Year. 
$ $ $ $ | $ $ $ $ 
Ala N O & Tex Pac- N Y Ont & Western|December..|| 734,169] 636,951) 4,977,401| 4,449,260 
N O & Nor East_|January...| 314,823) 292,871) 2,160,376) 2,007,488 || N_Y_N H & Hartf_.| December 5,032 ,912)4,949,624) 132,365,222'31, '081, (065 
Ala & Vicksburg_|January__.| 154,949) 146,057) 1,108,826) 1,019,575 |} e@N Y C & Hud Riv! December |8,455,546|8,012,452/52,937,679/ 50,598,089 
Vicks Shrev & P.|January_..| 135,585 126, 430 949,320 880,024 Lake Shore & M SiDecember /[4,104,336/3,979, '469125,707, 082'24,865,889 
Ala Tenn & North_-| December 11,850 083! 57,740 39,420 n Lake E & West|December 488,291} 495 209} 2 942,446) :.876.649 
PCy” =o 2d wk Feb 36,924 42’ 198! 1,248,381! 1,187,898 Chic Ind & South, December 359,806| 325,935) 1,813,910) 1,796,630 
Atch Topeka & S Fe| December | |9,602,113/8, 389, 776/|55,676,326) 52,897,541 Michigan Central) December 2,577,490/2,345,050, 15,707,410) 14,825,096 
Atlanta Birm & Atli2d wk Feb) 61,665 52, 37| 1,769, "8531. 1,616,351 Cleve CC & St L.|December /|2,749,037/2,438, 616/16, 241,736 15,149,719 
Atlantic Coast Line|December |3,114,245)2,892,845 14,922,984) 13,973,645 Peorla & Eastern) December 334,098 "283,412 1,944,309; 1,690,504 
g Baltimore & Ohio| December 6,841,82616,984,581/46, 996.377 45,027,781 Cincinnati North _| December 106,942 95,897 704,311 653, 060 
B & O Ch Ter RR} December 115,436} 105,810; 797,979 209,536 Pitts & Lake Erie; December 1,092 ,133/1,379,792 8,769,078 9,056,305 
Bangor & Aroostook) December 256,068 “Ee 437| 1 498,504 1,415,670 PO” December 264,272| 240,700) 1,863,489; 1,732,375 
Bellefonte Central_-_|January—-- 6,066 251 54,294 41,385 N Y Chic & St L_| December 991,800} 958,334) 5,789,354) 5,404,735 
Boston & Maine.__|December (3,528, aoe 3, 436° "362. 23, 529,782|22,756,189 Toledo & Ohio C_| December 446,892} 855,568) 2,924,299] 2,311,353 
Bridgeton & Saco R|December_ | 3,336 635 28,185 26.239 Tot all lines above|December | 21970643|20910 433| 137345102, 180966403 
Buff Roch & Pittsb/3d wk Feb| 185,763 181'364) 6,254,031] 5,966,139 || N Y Susq & West__| December 337,204} 310,420) 1,890,291] 1,746,599 
Buffalo & Susq___.| December | 199.184) 172,! 32 1,194,988! 1,258,434 || Norfolk Southern__| December 253,978] 216,436; 1,432,352! 1,307,981 
Canadian Northern_|2d wk Feb) 203,900 189,300 9 *232.500 7,939,600 || Norfolk & Western - ‘December |2,935,533!2,786,559|18,494,622/17, ‘329, "917 
Canadian Pacific___|2d wk Feb 1,589,000|1,450,000 64,186.652/58.820,512 || Northern Central__|December |1,159/340/1,148,240| 6,733,254| 6,667,654’ 
Central of Georgia_.|2d wk Feb! 285,500 252,000) 8,416,583) 7,781,751 || Northern Pacific_._./December ([5,013,848/4,3389,908/36,478,552/40, O71 ‘711 
Central of New Jer- “| December 2,957,045|2,799,926'15,017 (929/ 14,432,471 Pacific Coast Co__.|December.. 605,664) 608,000| 4,370,717 4,276,797 
Central Vermont. December \“* 312,744 284, 954) 2,044,572; 1,978,566 ||} Pennsylvania Co___| December..!3,776,570/4 ,014,803/28,403 ,030/27,768,342 
Chattanooga South _|4th wk Jan| 2°735 2,466 56.332! 49,633 || d Penn—E of P & E|December (13436 517 13877 317/83,916, Cr? ion 
Ches & Ohio Lines .|2d wk Feb! 558,217) 592 2 .944'20,885,049/19,303,005 || d West of P & E_| December Dec. 23)1,200 Inc. 1,64/6,800 
Chicago & Alton_.._'24 wk Feb! $02,885] 280,969, 9,453,277) 8 732.379 | Pere Marquette _._|January _.!1,196,749)1, 146, a 9,712,934) 9,413,938 
Chic Burl & Quiney| December. 7, 451.014 6,561,482 48,261.260' 45,410,618 || Phila Balt & Wash _| December 1,587 ,503/1,480,2 3|10;016.938 9,155,838 
p Chic Great West_\2d wk Feb| 250,378 294, ‘880 7,981, 535) 7,336,149 || Pitts Cin Ch & St L_;|December [2,772,812 2°274°370 17,642,286/16,769,583 
Bnic Ind & Louisv.|\2d wk Feb! 104,436} 109,221! 3,844, 556) 3,701,495 || Raleigh & Southp’t;December 14,641 14,236 80,208 ® 
Chic Ind « Southern! —See New York Cenitral. | Reading Company; — 
bar. * Mil & St Paut_| December \5,407,238/4,345,148 a5 583 28) ‘33 ,912,588 Phila & Reading_|December /4,012,167/3,936,286) 23 ,053,296)22,280,517 
h Mil & Pu; Sd_| December |1,226, 120} 800 O77 | _ + Bs een Coal & Iron Co__ December /|4,213,084!13,497,748/16,766,172)15,889,784 
Chic & North Wes’ .!December |6,100, 729,5,340,466' 40,579, 80799, ,165,192 Total both cos__.|December /|8,225,251/7,434,034/39,819,468/38,170,301 
Chic St PM & O_..|Deecember 1,373,621)1 :102/152| 8,888,583! 7,790,842 || Rich Fred & Potom December 187,424} 188,882) 1,092,979} 1,019,038 
Cin Ham & Day ton| December | 758,752] 743, i159) 5,004,886 4,977,943 || Rio Grande Junc___| November 95,204} 110,902 478,130 491,225 
Clev Cin Chie & St L} —See New | York ¢ ‘enjtrul. | Rio Grande South__'2d wk Feb 7,276 11,732 376,151 322,121 
Colorado Midland__| December 162,932) 184 850) 1,116,566) 1,307,578 || Rock Island Lines__|December /6,042,335/5,079,705136,517,883 34,730, 741 
Colorado & South__\24 wk Feb 259,710; 327,578'10,964,954/10,708,341 || St Jos & Grand Isl_| December 141,527) 115,722 924,009 869, 
Copper Range... ' December 52,064 55,847) 370,266 396,999 || St Louis & San Fran’ December /[3,914,986/3,510,997|22,770,540 21,631,164 
Cee Ghee dusws | December 12.856 20,792 86,251 95,427 | Chic & East Ill__!December /[1,182,289/1,046,620! 6,589,948| 6,018,725 
Cornwall & Leban_! December 28,506 41,052 189,235 235,232 | fEvansv & Ter H| December 231,757] 201,624) 1,43 ,071} 1,287,622 
Cuba Railroad____- ! December 237,118! 211,583) 1,261,935) 1,019,266 | Total of all lines._|December ([5,329,032/4,759,242/)30,799 539/28 937,512 
Delaware & Hudson December |1,695,839) 1,758,680 10, 762, 065 10,301,184 || St L Rocky Mt&Pac|December..| 220,356] 178,218] 1,110,390 907, 
Del Lack & West__|December (3,033,375/2,998,097/18,534, '$18/18,487.873 || St Louis Southwest_|3d wk Feb| 215,848} 192,262) 8,224,989) 7,349,883 
Denv & Rio Grande 2d wk Feb! 348, aes "406, 500/15, 329 ,418'14,887,376 || San Ped LA & S L_|November_| 708,717] 641,198) 3,350,574} 3,469,246 
Denver N W & Pac.|2d wk Feb 2°869 5968; 722,426 45,149 || Seaboard Air Line__|2d wk Feb| 460,902} 481,983)13,059,417)12,103,922 
Det Tol & Iront Sys 2d wk Feb 26,767 31,961 1,234,084) 1,005,447 || Southern Indiana__| December 130,337} 115,124 878 ,684 719,690 
Detroit & Mackinac|2d wk Feb 20,664 23,651 "731,616 734,6 Southern Pacific Co, December [11566 464/11316 037|71.137,723)69,951 ‘983 
Dul & Iron Range. .|December 136,509} 139,362) 5,072,580). 6,476,335 || Southern Railway_.|2d wk Feb/1,130,536/1,085,116,38,200,455/56,010,771 
Dul Sou Sh & Ati__!2d wk Feb 51,237 50,141] 2,066,385) 2,040,092 Mobile & Ohio___|2d wk Feb; 218,653; 217,887) 6,933,004| 6,542,560 
El oo & Sou West; December 643,304! 611,620) 3,652,956) 3,573,877 Cin N O & Tex Pi2d wk Feb; 178,459; 171,911) 5,962,421) 5,532,657 
BND a cnhininnmnke > « December /|4,546,742|4,575,497/29, —_ 397 28,447,031 Ala Great South_|2d wk Feb 84,786 75,3877) 2,886,579) 2,544,712 
Fairchild & Nor E__| December 1,85 2,084 11,79 Georgia Sou& Fla'2d wk Feb 51,290 51 7686 1,533,691] 1,494,223 
Fonda Johns & Glov| December 68,342 64,841 Py 207 452,698 || Texas & Pacific__.../2d wk Feb) 284,609} 280,813.10, "841, 833) 10,276,137 
Georgia Railroad__/December 295,385) 282,896 1,643,728 1,585, 1067 || Tidewater & West-|Decembe- 7,559 ,33 42°43 41,275 
Georgia South & ila} —See Soutjhern Rall way Toledo Peor & West;2d wk Feb 26,606 21, "454 834,093 746,674 
Grand Trunk Syst_|2d wk Feb] 749,091 719, 889|27,974,006 | 27,369,649 || Toledo St L & Westi2d wk Feb 76,098 78, "290! 2,402,774; 2,418,915 
Grand Trk West-_jist wk Feb 115,399 ‘6 3,720,493) 3,636,942 || Tombigbee Valley __.| December 8,2 7.82 43,484 659 
Det Gr Hav & Mil!ist wk Feb 38,246 34,635) 1,268,149] 1,240,488 |} Union Pacific Syst_)}December |7,347,352|7,034,834 49,825,417/ 47,850,839 
Canada Atlantic_|1st wk Feb 24.274 31,924) 1,152,326| 1,274,400 || Vandalia ___.___-_- December 39,44 810,595 5,652,446 4,955,552 
Great Northern Syst|January __|3, see 567/4,215,807/38,377,164/39,114,314 || Virginia & Sou West; Decem 124,164 94,384 677,376 616,589 
Gulf & Ship Island-_|December.. 0,173 87,083] 1,012,576) 1,086, *713 || Wabash __________ d wk Feb; 511, §26,503/19,823 ,958/ 18,816,255. 
Hocking Valley___-|December.. 583°563 553,454] 4,204,611) 4,045,190 || Wi Maryland_| December 553,417) 527,236! 3,776,091) 3,437,789 
Illinois Central __._|January —_/5,214,151/4,913,048/36,823,775|34,287,834 || West Jerséy & Seash; December 386,674| 346,374) 3,768,306] 3,367,406 
Internat & Gt Nor_|2d wk Feb| 159,000 54,000} 6,051,926) 5,529,405 || Wheeling & Lake E|/November_| 584,280} 621,756) 3,164,868) 3,092,772 
a Interoceanic Mex_|2d wk Feb] 201,969] 203,314) 5,431,639 5,153,892 Wrightsville & Tenn} December 33, He 26,679 169,303 167,177 
Iowa Central____.- 2d wk Feb 72,791 71,806] 2,219,553) 2,133,789 || Yazoo & Miss Valley|January --/1 ,056,2°1 896,791) 6,687,468] 6,193,123 
Kanawha & Mioh_.|December 252,480} 201,486} 1,695,567] 1,386,642 
Kansas City South.|December 917,210} 801,949) 5,382,994) 4,668,746 
K C Mex & Orient__|2d wk Feb 35,50 4,300} 1,240,121} 1,071,891 
Lehigh Valley... - January ../2,906,731/|2,700,144/21 ,620,766/20,937,863 Current Previous 
Lexington & East..| December »734 36,982 4,964 224,5 Various Fiscai Years. Period. Year. Year. 
Long Island... _... December Inc. 43,/15) tae 318,34 
Louisiana & Arkan_|December 122,526) 102,266 723,035 639,084 || Bellefonte Central_........ ---|Jan 1 to Jan 31 $6,066 $5,251 
Louisv Hend & St L| December 107,016 97,790 642,653 594,706 || Delaware & Hudson....... ---|Jan 1 to Des 31/20,397,317/19,5938,551 
s Louisy & Nashv__|2d wk Feb;1,010,885'1,020,265/34,514,985/32, +4 064 || a Mexican Railway_.._......- Jan 1 to Feb 7 889,400 785, 
Macon & Birm’ham/January .. 12,538 12,03 77 4,155 || a Mexico North Western_____- Jan 1 to Nov 30} 2,024,701} 1,151,939 
Maine Central__.__ December 678,469} 662,884) 4,727,122) 4, 670. "214 ||e N ¥ Central & Hudson River-|Jan 1 to Dee 31 99,908 ,478'93,172,861 
Maryland & Penna_|December 32,202 36,049 232,034 "218, 732 Lake Shore & Michigaz South|Jan 1 to Dec 31/49,+20.211}45,110,997 
@ Mexican Railway-_|ist wk Feb} 176,000! 144,200] 5,101,300) 4, at *600 n Lake Erie & Western_... Jan 1 to Dec 31] 5,513,326) 5,043,990 
@ Mexico Nor West_|November_| 181,864) 122,871 955,810 4,190 Chicago Indiana & Southern_|Jan 1 to Dec 31! -»,739,668} 3,223,313 
Michigan Central See New | York Cen/trai. Michigan Centrai_........_. Jan 1 to Dec 31 44 rity "815 27,415,466. 
Mi a Wepre 2a wk Feb 15,602 15,577 474,723 535,144 Cleve Cin Chicago & St Louis._|Jan 1 to Dec 31/30 423,005 27,057,741 
& St Louisi2d wk Feb} 103,480) 99,277; 3,361,788) 3,174,945 Peoria & Eastern........... Jan 1 to Dec 31} 3, :536, 068} 3,026,856 
Minn StP &SS 3 2d wk Feb| 356,303) 367,368)14,066,250/15,186,907 Cincinnati Northern_........|Jan 1 to Dec 31j 1 294.277 1,177,691 
Chicago Division Pittsburgh & Lake Erie... Jan 1 to Dec 31/17,052,697[14,838 ,947 
Mupisspet Centra! _| December.. $1,699 77,485 468,214 434,338 DEE atte. totsciiieins settee 7s enn an 1 to Dec 31) 3,359,834] 3,102, 
& Texas.|2d wk Feb) 532,565) 451,110/19,268,491/17,186,149 New York Chi Ad ~ Louis|Jan 1 to Dec 31/11,238,8770,076,207 
Salneeast Pacific _..|\2d wk Feb/1,009,000)1 ,061,000 34,077 ,396/33,366,090 Toledo & Ohio Central_...._ an 1 to Dec 31) 5,089, "986 +940,8 
Mo Pac & lron Mt Total all lines. ...........<. Jan 1 to - 31 260251242 237786391 
Central I ranch_/|4th wk Jan : ,495,000/1,465,000/31,981,502/31,250,355 || Northern Central____....._._- Jan 1 to Dec 31/12,923,64812,378,648 
Nashv Chatt & St L|December.. 1,064, 643} 918,368) 5,988,109] 5,698,548 || d Penn—East of Pittsb & Erie.|Jam 1 to Dec 31 164340 590| 153567 "090- 
@ Nat Rys of Mex-t\/2d wk Feb/1,261,077/1,253,687/39 .713,910/35,601,573 d West of haa h & Erie._._jJan 1 to Dec 31 Inc. 11,}026,700 
fievada-Cel- Oregon. 2d wk Feb '39 566 222,760 305, Phila Baltimore & Washington.|Jan 1 te Dec 31 19,690,349 17,621,049 
Nevada Central____| December 9,282 6,164 43 ,626 39,052 || Pittsb Cin Chicago & St Louis._._|Jan 1 to 31134,433 977180 ,359,683. 
N O Great Northern Decen ee .. 132/866] 123,927 836,965 671,466 || Rio Grande Junction........_- Dec 1 to Nev 30) 1, 48 989,114 
N O Mobile & Chic_}Wk Feb 11 013 3,009; 1,140,852) 1,010, '840 || Texas & P. weneceasnne--\Jan 1 to Feb 14] 1,896,703) 1,933,653. 
West Jersey & Seashore_....../Janm 1 to Deo 31] 6,368,258} 5,765,958 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur'nt Year| Prev’s Year| Inc. or Dec.| % Monthiy Summaries. |Current Y4.| Presteus Y7.| Inc. or Dec. | % 
Ist week Deo (34 roads) 10 ; ; 5.63 Bae OesT 308 F732 468 225,225,596 96,595 811}+ 
ewe 074,886) 9,534,996 +539,890) 5. cocnee ’ * » ’ 21) +28 ,629,6854.56 
24 week Deo (42 roads)....|} 13,408,331] 12,525,875| +882,474| 7.11 || May .-....- 237,560 232,494/234,310,64 -068,98 1} +83,24 146,53 
3d week Deo (41 roads)....| 13,941,926] 12,947,796 +994,124) 7.68 || Jume ...... 288,108 232 ‘054 287, '036, 16 2270,887 | + 27,765,27283.27 
4th week Dec (48 roads)____| 19,445,290] 18,207.431| +1,237,859| 6.80 cay wz-----238. 169 233, »203 230, 615,276 7 803 354} + 12,812,422) 5.99. 
ist Gweek Jan (44 roads)_...| 11,577,755 11,021,419 +556,336/ 5.05 ||} August 7722238493 239.404 45 .005,97: 726 ,600} + 18,279,972! 7.75 
e¢ week Jan ¢ roads) .... 12. 398, 591 iter +473, 3.97 peng of 237 ,809)2 86.647, 702 265,586) +10,312,116] 4.19 
week Jan (44 roads).... 12.958. 296 12.428, 232 + ¥ 4.27 || October .... par etS 237.83 263,464 823,546) +2,643,059) 1.01 
th week Jan (42 roads)_.../| 18,325,728) 18 :038°0 9 +297,669| 1.65 ee 37,596 233,340\246,650,774 1,263 +990,511/] 0.49 
week xep (42 read 22h 12. 640,714) 12 2 —62,728| 0.70 ber ..228,687 225,177|229,379,1 +011,2@1 +36 oe 7.03 
week Feb (43 neve 13,681, ‘881 12,928,215 +1653,663' 1.19 |} January .. 88,919 86,559 59,712, 1,731) +1,370,6 —=? 
@ Mexican rs lines directly operated, ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ot 
._Y¥. Ry., the fatter tter of which? being a senpdion zoe, does not make returns to the Inter-State Comm Mey f Includes ba mS 
g Includes o Cieveland Lorain & Wheeling Ry. in both years. Includes the Northern Ohio RR. p Inciu earnings of Masonotiy 
@ Fe. Dodge and Wisco. Minn. & Pacific. s lnctodes & Athantio ‘com July 1 1909 and the Frankfort & Olbeinnatl om Now 119098. étIn- 
eludes the Mexican International from July 1910. wu Includes the Texas Central im 1910. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 


of February. The table covers 43 roads and shows 1.19% 
increase in the aggregate over the same week last year. 





| 
| | 





Second week of February. 1911. | 1910. | Increase.) Decrease. 
3 5 $ $ 
Alabama Great Southern____.- 84,786) 75,877 Geen § s«ases 
ON ESS ae en 36,924 lee) = waenes 5,274 
Atlanta Birmingham & Atlantic 61,665! 52,737 Se. anonad 
Buffalo Rochester & Pittsburgh! 181,494) 181,365 at. acne 
Canadian Northern.___..._._- 203,900 189,300 ce oer 
Canadian Pacific............. | 1,589,000) 1,450,000; 139,000, --_-_- 
Central of Georgia_...........| 285,500 252,000 SG,000l <uenue 
Chesapeake & Ohio__--------- | 658,217; 602,044) —..... 34,727 
Chicago & Alton............. | 302,885 280,869 BGgeae aéxotvn 
Chicago Great Western. ------ | 250,878) 294,880) -...-- | 44,502 
Chicago Indianapolis & Louisv-_}| 104,436 te he 4,785 
Cin New Orleans & Texas Pac__| 178,459 171,911 SO re 
Colorado & Southern.__.-_--- | 259,710; 327,578) -..... 67,868 
Denver & Rio Grande_______-_- | 348,100 Ss 58,400 
Denver Northwest & Pacific--_| 12,869) See wnseane 1,099 
Detroit & Mackinac________-_- 20,664 SOE) = wdamae 2,987 
Duluth South Shore & Atlantic) 51,237) 50,141 Fee 
Georgia Southern & Florida-_-_| 51,290 PA wedewn 396 
Grand Trunk of Canada_____- | | 
Grand Trunk Western__-__- p 749,091 719,889 Oe 


Detroit Gr Haven & Milw_- | 


Canada Atlantic._____.___- 
International & Great Northern 159,000 154,000 ee §‘<sscne 








Interoceanic of Mexico_______- | 201,969 pe | 1,345 
yf eee 72,791 71,806 te OO ee 
Kansas City Mexico & Orient--| 35,500, 34,300 LO cakees 
Louisville & Nashville.__._._- 1,010,885; 1,020,265) _..--- 9,380 
PO CR EES. 15,602) 15,577 met, epic eae 
Minneapolis & St Louis______- | 103,480) 99,277 nee. .waswes 
Minneap St P &€ SS M_-_-__-_- i 356,303 SUI . wancece 11,065 

Chicago Division...______- | 
Missouri Kansas & Texas_____- 532,565) 451,110 Clee - skates 
BEMNNOOEE PORNO. 6 once nescence 1,009,000; 1,061,000 —_____- 52,000 
I Sg ae ne an 218,653) 217,887 on abacae 
National Railways of Mexico___| 1,261,077! 1,253,687 T60C sa2ean 
Nevada-California-Oregon ~~ -_- 3,391) SS 4,175 
Rio Grande Southern________- 7,276 oe 4,456 
St Louis Southwestern_______-_ 262,222) oS Be FS i eee 
Seaboard Air Line_....__._..- 460,902) 431,983 SESE andacd 
Southern Railway_..._._____. 1,130,536; 1,085,116 oe 60 
;, £3: eae 284,609} 280,818) eee) “‘adewen 
Toledo Peoria & Western__-___- | 26,606) 21,454) S.nee|.  aaceen 
Toledo St Louis & Western_ -___| 76,098) Ff. re 2,192 
POR nn nc cccewncccssecen | 522,811) 548,605) _.---- 25,794 

Total (43 roads)_____.._____- '13,081,881. 12,928,215; 484,111, 330,445 
Net increase (1.19%)____..__- | eee 


Pe qoNer 153, 

em peak valaniacusaialos oe | | 

Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 























——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. “— ‘ — . — ‘ 

Lehigh & Hudson River_b— . 

Oct 1 to Deo 31_..___-. 398,540 396,132 ~° 164,572 163,659 

July 1 to Dec 31_____- 724,059 730,349 280,360 274,568 

Jan 1 to Dec 31_____-_ 1,433,744 1,384,976 556,424 504,002 
Lehigh Valley_b______- Jan 2,906,731 2,700,144 955,611 848,745 

duly 1 to Jan 31_..... 21,620,766 20,937,863 7,711,500 8,242,894 
Ulster & Delaware_b— 

Oct 1 to Dec 31___.-_- 261,697 258,195 63,723 75,366 

July 1 to Dec 31_____. 676,884 644,564 228,636 239,743 

Jan 1 to Dec 31______ 1,171,574 1,105,013 348,265 360,312 
Western Maryland_a_.___Dec 553,416 527,236 149,254 160,878 

July 1 to Dec 31_____- 3,776,091 3,437,789 1,330,179 1,256,296 

INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. i “— i ss the = 

Atlantic City El Co____- Jan 28,430 23,876 12,687 9,688 
Canton Elect Co________ Jan 28,463 26,100 15,738 13,826 
Cities Service Co______- Jan | ey ao 

Oct 1 to Jan 31_____-. Sane.  aneanae 8 nee 
Keystone Tel & Tel Co_a Jan 96,091 94,314 47,756 44,407 

July 1 to Jan 31_____- 668,571 645,367 335,153 321,375 
Kings Co El Lt & Pow__Jan 447,910 393,217 247,919 224,913 
Rockford Elect Co_____- Jan 37,755 34,068 15,460 13,987 
Scranton Elect Co_____-_ Jan 69,951 69,205 43,142 32,865 
U S Express Co_b______ Nov’ 858,253 776,644 1,706 90,840 

July 1 to Nov 30_____- 4,521,268 3,689,039 425,624 218,288 
Wheeling Elect Co______ Jan 17,888 16,447 10,535 9,906 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

r After allowing for miscellaneous receipts and net from coal and other 
departments, total net earnings for Dec.1910 were $208,350, against $196,- 
505 in 1909; and from July 1 to Dec. 31 were $1,494,760 in 1910, against 
$1,513,430 in 1909. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. — Year. Year. Year. 
Lehigh & Hudson River— . ¥ ° 
Oct 1 to Dec 31_____- 79,331 71,242 85,243 92,417 
July 1 to Dec 31______ 152,936 153,076 127,424 121,492 
Jan 1 to Dec 31__.__- 305,320 302,350 251,104 201,652 
Ulster & Delaware— 
Oct 1 to Dec 31. ..... 61,657 56,537 74,129 720,661 
July 1 to Dec 31_____- 130,104 117,674 2105,927 2129,973 
Jan 1 to Dec 31_____-. 246,176 228,459 27113,150 7140,213 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
; Current Previous Current Previous 
Companies. ir “af ‘ — ‘ Year. Year. 
Atlantic City Elect Co___Jan 6,922 5,399 S764 288 
Canton Elect Co_______- Jan 3,520 3,167 12,217 10,658 
Cities Service Co... __.- Jan SE + ie 8. . cones 
Oct 1 to Jan 31... ___ A ees See aes 
Keystone Tel & Tel Co__Jan 24,348 26,358 23,318 18,049 
July 1 to Jan 31. _.... 171,507 177,520 163,646 143,855 
Kings Co El Lt & Power_Jan 118,052 106,271 129,867 118,642 
Rockford Elect Co__.___Jan 6,630 5,291 8,829 8,695 
Scranton Elect Co_____- Jan 11,503 7,058 31,639 25,807 
Wheeling Elect Co_____- Jan 1,171 920 9,363 8,986 


z After allowing for other income received. 





ELECTRIC RAILWAY AND TRACTION COMPANIES. 


Latest Gross Earnings. 





Jan. 1 to latest date. 

















Name of | _ 
Road. Week or Current | Previous| Current Previous 
Monih. Year. | Year. Year. | Year. 
| mes Pal SEE ye Os $ 
American Rys Co____|January --| 314,387) 293,132) 314,387 293,132 


c Au Elgin & Chic Ry| December 124,874 117,202) 1,673,227) 1,536,059 
Bangor Ry & Elec Co December..| 47,515) 45,156 565,637 535,252 
Baton Rouge El Co__| December a Hoyt 110,174 99,757 
Binghamton Ry___..| November- 27,609; 25, I -caitpea cma axe hans 
Brock & Plym St Ry December 7,672 8.001) 119,62 130,786 
Bklyn Rap Tran Sys-_/| October. __|1843,006 1774,322|18,298,858 17,301,007 
Cape Breton Elec Co_|December 29,520 27,909 326,010 285,799 


~ 





Carolina Pow & Lt CoJanuary __| 23,850 20,161 23,850 20,161 
Cent Park N & E Riv October~-- 55,509 52,252 533,991 497,595 
Central Penn Trac__. January -.| 66,884) 62,087 66,884 62,087 
Chattanooga Ry & Lt|December..| 75,659) 64,417 875,078 771,582 
Chicago Rys Co____- November _/1155,1582 1054,168/11,420,384 10,352,562 


ClevPainesv & East-.|December | 27,234) 238,600 355,469 321,178 
Columbus (Ga) El Co December | 40,834, 33,596 464,066 376,592 
Coney Isl & Bklyn__ October___| 114,932, 113,842) 1,287,879 1,276,420 
Dallas Elect Corp__.| December 139,292, 119,766) 1,469,318; 1,320,122 
Detroit United Ry___ 2d wk Feb} 157,850, 141,615 998,809 900,884 





DDEB & Bat (Rec) October - -_| 51,089 53,498 514,301 524,731 
Duluth-Superior ‘Trac November_| 90,309 85,509 996,315 896,346 
East St Louis & Sub_ December..|} 202,814) 185,225) 2,364,142 2,035,790 


Fairm & Clarks Tr Co December 54,460 42,261) 611,644 472,251 
Ft Wayne & Wabash } 

Valley Traction Co December 
42dStM&SNAv (Rec) October _-_ 


136,946 129,720 1,526,586 1,414,526 
_| 183,841. 125,005; 1,196,311 1,121,337 
Galv-Houst Elect Co. December 100,867 1,312,986 1,206,544 
Grand Ravids Ry. Co December.. 96,274 90,144 1,132,578 1,029,011 
Havana Electric Co_. Wk Feb 19} 47,048 38,984 316,667 270,722 


| 
Honolulu Rapid Tran 
& | 41,162, 36,070 453,853 413,025 


| 

El Paso Elecctric-_ _—__ December | 65,168 59,667 640,658 600,958 
| 
| 


ee December 

Houghton Co Tr Co_. December 25,032 26,083 811,474 319,066 
Hudson & Manhattan Octoher___| 226,908 179,364 2,083,702)  -_...--. 
Illinois Traction Co__|December | 618,469) 503,206 6,216,104; 5,363,384 
interbor R T (Sub) __| Uctober___|1210,956/1214,341 11,384,068, -_- --- 
Interbor R T (Elev) _| October ___/1336,698|1313,083 12,646,779; - -_..-- 
Jacksonville Elect Co| December 55,396) 49,012 576,081) 486,777 
Kan City Ry & Lt Co\January __| 656,607) 611,919) 656,607) 611,919 
Lake Shore Elec Ry_|December | 95,570} 89,062 1,206,112) 1,109,084 
Long Island Electric_|October___| 21,187 15,508 182,268 164,254 
Metropolitan St '(Rec) |October___|1208,758/1209.036 11,782,957 11,568,414 
Milw El Ry & Lt Co_|December | 423,524) 395,753 4,694,392) 4,267,539 
Milw Lt Ht & Tr Co_|December | 80,894) 70,673) 1,056,750 927,625 
Montreai Street Ry__|December..| 377,274| 337,563 4,456,169) 3,966,206 


Nashville Ry & Light|January.'__| 161,903) 148,598 161,903) 148,598 
New Orleans Ry & Lt! November_| 543,640) 534,376) 5,706,423) 5,507,225 
N Y City Interboro__|October___; 22,751) 15,822; 190,508; 143,313 
N Y & Long Island Tr| October _-_- 35,759} 31,728) 318,487 294 094 
N Y & Queens County/October--_-_ 99,152 83,345) 948,896) 831,626 
Norf & Portsm Tr Co|January __| 168,871) 156,373 168,871 156,373 
Northam Easton& W/January -.| 11,927) 10,757 11,927 10,757 


North Ohio Trac & Lt}/January __ 186,271) 164,944 186,271 164,944 
North Texas Elec Co_|December , 127,969) 108,483! 1,442,807 1,259,551 
Northwest Elev Co__|January 184,410) 182,608 
Ocean Electric (L I) _|October-__ 4,250 4,264 104,504) 101,806 
Paducah Tr & Lt Co_| December 24,296; 20,884 249,746 227,344 
Pensacola Electric Co| December 25,560; 20,410 273,103) 246,664 
Port(Ore) Ry,L.&PCo.|December..| 529,969) 432,667; 5,638,896) 4,818,022 
Puget Sound Elec Co| December 157,982!) 148,994; 1,915,289; 1,869,096 
Richmond Lt & RR_/|October__- SE Se weGunn SO aaneden 
Rio de Janeiro Tram } 

Light &. Power Co_|December..| 997,007| 642,302)10,942,047) 7,527,560 
St Joseph (Mo) Ry Lt | i 

Heat & Power Co_|December..| 96,048) 92,087} 1,038,056! 979,554 
Sao Paulo Tr Lt & P_|January _-_| 282,356) 228,836 282,356) 228,836 
Savannah Electric Co; December 53,514) 50,288 632,356) 603,813 
Seattle Electric Co___| December 493,843, 481,893) 5,588,189) 5,854,175 


_ 
oo 
pes 
r= 
_ 
—) 
— 
eo 
tw 
o 
=} 
ios) 


Second Avenue (Rec)jOctober —_- 78,565 76,723 711,299 717,893 
Southern Boulevard _)October--_- 10,015 8,253 93,692) 76,176 
Sou Wisconsin Ry Co|December..| 15,453) 14,226 179,348) 161,809 
Staten Isl Midland__|October--_- SO Eee BOEIEET skcacece 
Tampa Electric Co__|December 47,254) 56,389 592,964) 596,303 
Third Avenue (Rec)_|October___} 291,330) 266,272} 2,964,092! 2,535,252 
Toledo Rys & Lt Co__| December 290,188) 266,182) 2,985,382) 2,733,178 
Toronto Ry Co______ ee Ree Pe 4,377,116, 3,926,828 


Twin City Rap Tran. |2d wk Feb} 140,257) 131,541 889,341; 843,239 
Underground El Ry 
of London— | 

Three tube lines___|Wk Feb 18) £13,615) £13,225 £99,780! £94,265 

Metropolitan Dist_|Wk Feb 18) £11,502) £10,803 £82,528) £75,253 

United Tramways_|Wk Feb 18) £5,337) £5,272 £36,131; £36,341 
Union (Rec) .......- October___| 190,313, 169,772) 1,882,162) 1,704,721 
UnionRy.G&ECo(ill) |November_} 265,668) 251,351| 2,687,557) 2,534,338 
United RRs of San Fr|December | 682,356) 645,847| 7,653,489) 7,455,965 





Westches Elec (Rec) -|October - _- 45,557 | 41,161 448,414! 374,772 
Whatcom Co Ry & Lt| December 39,084) 39,149 411,160 406,867 
Yonkers RR (Rec) __|October-_- 66 REG Beep Ree ys eS 








57,664) 
Youngst & Ohio Riv_| December 17,340} 14,891 309,966 221,646 


' 








c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 28 1911. The 
next will appear in the issue of March 25 1911. 








——Gross Earnings Net Earnings—— 
Current Previous Current Previous 

Roads. isl ‘ — A a : —— ‘ 
AmericanLt & Tract Co_Jan 401,325 379,274 391,584 370,773 
Central Penna Trac Co__Jan 66,884 62,087 18,715 13,793 
Ft Wayne & Wab Val_b_-Dec 136,946 129,720 69,042 56,692 
Jan 1 to Deo 31_..... 1,526,586 1,414,526 685,736 592,803 
Illinois Tract Co_a-_-_-_--_- Dec 618,469 503,206 254,143 214,162 
Jan 1 to Dec $1...... 6,216,104 5,363,384 2,550,476 2,299,892 
Kansas City Ry & Lt_b__Jan 656,607 611,919 301,120 287,468 
June 1 to Jan 31____-- 5,170,197 4,785,616 2,113,532 2,064,960 
Milw Elec Ry & Lt_b_-._.._.Dec 423,524 395,753 214,948 191,405 
Jan 1 to Dec 31. ..... 4,694,392 4,267,539 2,187,536 2,148,637 
Milw Lt Ht & Tr Co_b__Dec 80,894 70,673 43,391 36,104 
Jan i-te Deo 31...... 1,056,750 927,625 591,228 535,547 
Nashville Ry & Light-_a_Jan 161,903 148,598 69,145 64,437 
Norfolk & PortsmiTr_b_Jan 168,871 156,373 71,714 69,711 
July 1 to Jan 31-__-_-_- 1,248,694 1,144,784 553,478 503,387 
Northern Ohio Tr & Lt-_a_Jan 186,271 164,944 79,367 70,444 
Philadelphia Company_a_Jan 2,004,306 2,036,638 972,185 946,577 
Apr 1 to Jan 31___--- 17,200,207 16,148,889 7,533,950 6,833,150 


Sao Paulo Tr Lt & Pow-aJan 282,356 228,836 179,956 146,436 
Twin City Rap Tr Co_b_Dec 646,774 615,599 295,652 303,758 


Jan 1 to Dec 31-.-...- 7,531,649 6,969,776 3,863,946 3,675,149 
Tri-City Ry & Light_...Dec 246,613 204,860 103,924 94,703 
Jan 1 to Dec 31____-- 2,513,486 2,039,487 1,031,519 898,580 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
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Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Ft Wayne & Wab Var__.Dec 48,065 52,407 20,977 4,285 

Jan 1 to Deo 31...... 544,832 521,350 140,904 71,453 
Kansas City Ry & Light_Jan 188,071 169 ,632 113,049 117,836 

June 1 to Jan 31. _-_--- 1,511,315 1,378,754 602,217 686,206 
Milw Elect Ry & Lt-_---- Dec 82,860 90,309 27180,550 27140,697 

GG | WO MOO Bi ccevca 1,825,124 1,268,827 2969 ,242 2967,278 
Milw Lt Ht & Trac Co— Z 

Jan 1 to Deo 31...... 836,059 779,337 2546,207 727348,366 
Nashville Ry & Light_..Jan 33,390 33,690 35,755 30,747 
Norfolk & Portsm Trac_ Jan 61,997 65,771 9,717 3,940 

July 1 to Jan 31_.---. 439,257 447,165 114,221 56,222 
Northern Ohio Tr & Lt.-Jan 44,429 43,292 34,938 27,152 
Tri-City Ry & Light Co__Dec 45,764 43,381 58,160 51,322 

Jan 1 to Deco 31...... 531,408 522,388 500,111 376,192 
Twin City Rap Tran__._..Dec c¢136,508 147,515 159,144 156,243 

Jan 1 to Dec 31_____.¢1,676,394 ¢1,676,527 2,187,552 1,998.622 


- e Includes dividend on preferred stock. 
z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Feb. 4. 

This index, which is given monthly, does not include re- 
ports in to-day’s ‘‘Chronicle.” 





Railroads— Page. | Page. 
Toledo & Ohio Central Ry_.-...----.- 455 DuPont de Nemours (E. I.) Powder 
VERE, DEP seas ccubacceasuuceavé 319 


Co. (prelim. statement Dec. 31 °10)392 
Electric Railways— 25 


Capital Traction, Washington, D. C_456 
Cleve. Painesv. & East. (Electric) RR391 


Po, GR eer er 455 
Georgia Ry. & Electric Co___.-...-- 460 
Lake Shore Electric Ry., Clevel’d, O_457 
London (Ont.) Street Ry_....-.-.-..- 462 


Met. West Side Elev. RR., Chicago. _456 
Northern Ohio Traction & Light Co__321 
Ottawa (Canada) Electric Ry_..---- 462 
South Side Elevated RR., Chicago-_320 


Twin City Rap. Tran. Co., Minneap_324 
United Railways of St. Louis_------ 319 
Virginia Railway & Power Co_-_--_--- 456 


Washington (D.C.) Ry. & Elec, Co__396 
West Penn Trac. (earns. incl. subsid.)457 
Youngstown & Ohio River (EBlec.) RR457 


Industrials — 
American Can Co., New York__------ 392 
American Dist. Teleg. Co., N. Y_...397 
Amer. Real Estate Co., N.Y.(bal. sh.)393 
American Straw Board Co_-_-_-__----- 459 
American Writing Paper Co_____---- 458 


Atlantic Gulf & West Indies SS. 
Lines (report of holding company) _459 
(J. G.) Brill Co., Philadelphia. -__-_~.-458 
British Columbia Copper Co__-..-.--. 464 
Chicago Pneumatic Tool Co_------.-- 
Chicago Telephone Co_-- 


Eastern Steamship Co............- 325 
General Chemical Co_..............321 
Guggenheim Exploration Co____..._393 
International Smokeless Powder & 
0 eS ae es pee 465 
International Time Recording Co_-___397 
Illinois Brick Co, Chicago_-.-.-- ....459 


Kings County Electric Light & Power 

Co., Brooklyn_- 
Knickerbocker Ice Co., Chicago _-____393 
Laclede Gas Light Co., St. Louis_.__457 


Lehigh Coal & Navigation Co_______ 466 
Mackay Companies, New York_____- 457 
MaryinnG Coah Co. ......6.........46 
Missouri & Kansas Telephone Co____326 
National Surety Co., New York_-__-_326 
Oid Dominion Co. of Maine_________466 


| Pacific Telephone & Telegraph Co___459 


People’s Gas Light & Coke Co., Chic_391 


Pittsburgh Plate Glass Co...._.-... 467 
Potomac Electric Power Co_--.------ 326 
Pressed Steel Car Co., Pittsburgh __.458 


Richelieu & Ontario Navigation Co__467 
Sears-Roebuck & Co., Chicago----_-- 391 
Shawinigan Water & Power Co., Mon.326 
Southern New England Telephone Co.398 
Union Natural Gar Corp., Pittsburgh_467 
Union Ojii Co., Los Angeles____._...398 


2 United Cigar Mfrs. Co., New York ___392 


United Dry Goods Cos., N. Y. (%-yr.)392 


Coes Garnet Oo...........- United States Envelope Co__._.__-- 467 


Cumberland (Bell) Tel. & Tel. Co_..392 U.S. Industrial Alcohol Co., N. Y_.393 
Diamond Match Co. (prelim. statem’t)459 U.8,. Steel Corporation (prelim. state)321 


Northern Central Railway. 
(Report for Fiscal Year ending Dec. 31 1910.) 
On subsequent pages is given the report of President 
James McCrea, with the detailed balance sheet and income 























account. Below we compare the results for four years: 
OPERATIONS, EARNINGS AND EXPENSES. 
1910. 1909. 1908. 1907. 
Road operated (miles) _ _ 469 467 468 460 
Operations— 
Passengers carried, No. 5,150,217 4,816,211 4,498,258 5,117,006 
Pass. carried 1 mile____111,815,777 105,705,834 98,411,961 107,811,570 
Rate per pass. per mile. 2.006 cts. 1.985 cts. 2.008 cts. 1.991 cts. 
Freight (tons) carried__ 22,583,012 21,111,851 20,226,288 25,053,553 
Freight (tons) 1 mile__1,652,548,258 1543516,513 1392230,374 1738093,133 
Rate per ton per mile___ 0.596 cts. 0.616 cts 0.622 cts. 0.603 cts. 
Train-load (tons) _____- 539.65 514.85 486.38 511.80 
Earns. per fr’t train mile $3.219 eum” | coawae S <. Seats 
Earns. per pass. train m. $1.230 en. o wae. © Saws 
Gross earnings per mile_ $27,306 See? 6S. Gee. Neeae 
EARNINGS AND EXPENSES. 
1910. 1909. 1908 1907. 

Earnings— 3 
DeS... .. . «sw ancce 2,230,361 2,087,242 1,964,895 2,158,025 
I ee ee 9,830,006 9,477,318 8,632,547 10,482,865 
Mai!, express and misc__ *738,261 *689,333 67,544 596,608 

Gross earnings ___-_-_- 12,798,628 12,253,893 11,264,986 13,237,498 

Exrpenses— 

Maintenance of way, &c. *1,941,172 *1,495,191 944,684 1,579,271 
Maint. of equipment___ 2,513,106 2,354,673 2,228,343 2,727,625 
Traffic ex penses_______ 192,195 160,089 152,773 162,932 
Transportation expenses *5,841,474 *5,321,731 5,152,000 5,887,348 
General expenses ______ 293,522 246,645 237,491 212,846 

Total operating exp__*10,781,469 *9,578,329 8,715,291 10,570,023 
P.c. of exp. to earnings (84.24) (78.16) (77.37) (79.85) 
Net earns. before taxes_ 2,017,159 2,675,564 2,549,695 2,767,475 
Outside oper. (net rev.) _ 6,864 7,706 ° ” 

Total net revenue___. 2,024,024 2,683,270 2,549,695 2,667,475 
Taxes Nor. Central Ry~- 382,974 314,236 278,482 270,466 
Taxes leased lines______ 57,912 42,601 42,292 38,144 

Net earns. over taxes. 1,583,138 2,326,433 2,228,920 2,358,865 

INCOME ACCOUNT. 
1910. 1909. 1908. 1907. 

Receipts— $ $ 
Net earnings.......... 1,583,138 2,326,433 2,228,920 2,358,865 
Rents and other receipts 1,435,245 1,374,677 1,247,049 1,247,425 

Total income-_---_-_- - 38,018,383 3,701,110 3,475,969 3,606,290 

Disbursements— 

Rent leased lines, &c__- 399,889 382,490 430,561 401,759 
Interest on bonded debt 347,315 347,315 347,315 347,315 
Dividends (8%) -----.. 1,547,400 1,547,400 1,547,400 1,547,214 
pawn — tas. and rentals 99,105 310,630 06,413 164,690 
Principal of car trusts 24,578 59,382 59,382 59,382 
Advances to Elmira & 

Lake Ontario RR-_.- .- 105,589 50,325 24,715 50,898 
Miscell. interest, &c_--- 7,359 7,353 . 7,435 
pS OS 800,000 600,000 500,000 

Total disbursements. 2,731,235 3,504,895 3,323,152 3,078,693 
Balance, surplus_-_-__--- 87,148 196,215 52,817 527,597 





The balance, surplus, as above in 1910, $287,148, was transferred to 

extraordinary expenditure fund and not to profit and loss. As to large 
increases in certain items of expenses, see general remarks on a subsequent 
page. 
*In 1910 and 1909 the results from outside operations are given as a 
net item, while in prev ous years they are included in miscellaneous gross 
earnings, net earnings and operating expenses (maintenance of way and 
transportation). The total revenues from this source in 1910 were $11,113, 
against $10,877 in 1909; expenses, $4,249, against $3,171, and net, as 
above, $6,864, against $7,706. 


GENERAL BALANCE SHEET DEC. 31. 


1910. 1909. | 1909. 
$ | Liabilities— 
23,080,541 | Capital stock_...19,343,244 19,343,425 


1910. 
Assets— 
Road & equip--_a@30,156,287 





Prop., affil., &c., | Bonds (see “Ry. & 
cos, stk. (all but | Ind.” Sec.).... 7,277,266 7,353,144 
$0.55 unpledged) 2,040,701 2,040,701) Mtgs. &gr’ndrents 124,827 124,827 
Other investments 079,813 56,409 | Vouch. & wages.. 795,713 1,238,468 
CO: ditnekitiaee 2,942,788 2,730,224 | Misc. accounts- -- 645,382 366,872 
Securs. in treas’y_ 12,0990 12,000 | Matured int.,divs., 
Marketable securs. 4,760,526 5,806,282 &e., unpaid... 777,826 778,174 
Ag’ts & cond’rs_- 553,486 389,583 | Unmatured  int., 
Mise. accounts... 519,162 1,188,732 G5 MB cane 123,891 123,891 
Material & suppl’s 637,870 534,589!Taxes accrued_-_- 197,676 213,040 
Cash., &e., in sk., Operating res’ves. _...---- 109,458 
&c., funds..... 557,000 538,000 Oth.def.cred.items Sone . «neeee 
Cash, &c., in ins. Approp’d surplus_c4,643,357 4,892,009 
ee 1,250,976 1,167,319 Profit & loss.._-. d9,657,391 3,066,389 
Other deferred deb. 
FUER cnannean 4 78,308 65,316 
a ee 43,588,917 37,609,697; Total .......-.. 43,588,917 37,609,697 


a After deducting reserve for accrued depreciation of equipment, $583,697. 

bd Other investments include in 1910 advances to proprietary, &c., companies for 
construction, equipment and betterments, $75,968, and miscellaneous, $3,845. 

ec Appropriated surplus in 1910 ($4,643,357) includes additions to property since 
June 30 1907 through income, $1,480,921; reserves from income or surplus (@) in- 
vested in sinking and redemption funds, $557,397, and (0) in other reserve funds, 
$1,250,976; car trust principal charged out in advance, $455,266, and extraordl- 
nary expenditure fund, $898,796. ‘ 

d After adding adjustment of road and equipment expenditures in prior years,* 
$6,638,156, and deducting adjustment of sundry accounts, $46,154.—V. 91, p. 1768 


Delaware Lackawanna & Western RR. 
(Preliminary Statement for Fiscal Year ending Dec. 31 1910.) 


























The pamphlet report will be issued in about a week. The 
results as given out at the stockholders’ meeting show: 
Revenue Jrom— 1910. 1909. 1908. 1907. 
2 ee eee $14,067,778 $14,464,221 $14,558,702 $14,361,416 
Miscellaneous -_------- 12,443,473 11,393,860 9,850,008 12,235,808 
ES ee 7,290,943 6,825,430 6,449,032 6,757,596 
Mail, express, &c_--_--- 2,250,738 2,131,500 2,040,753 3,909,653 
TOUR: GFONe cnn son $36,052,932 $34,815,011 $32,898,495 $37,264,473 
Operating expenses ____ 20,623,448 18,745,510 18,623,654 21,539,739 
INGt GORING. 200 ccnae $15,429,484 $16,069,501 $14,274,841 $15,724,734 
Net rev. outside oper -_- 210,756 364,685 155,898 (y) 
Total net revenue____$15,640,240 $16,434,186 $14,430,739 $15,724,734 
EE. « brine need 1,518,925 1,394,500 1,180,800 1,349,700 
Net after taxes____-.-. $14,121,315 $15,039,686 $13,249,939 $14,375,034 
Other income ......... 4,547,996 8,473,908 5,680,251 5,165,155 
Total net income_-___$18,669,311 $23,513,595 $18,930,191 $19,540,189 
A GE owns oc $5,405,210 $5,434,945 $5,451,462 $5,630,773 
Renewals & betterments 2,542,117 2,099,454 2,781,603 3,820,088 
Dividends (10%)-_----- ,014,400 2,817,216 2,620,000 2,620,000 
Extra dividend (10%)_. 3,014,400 3,014,370 2,620,000 2,620,000 
Balance, surplus_-_---. $4,693,184 $10,147,609 $5,457,125 $4,849,327 


zx Also 50% extra cash dividend paid July 20 1909 and 15% stock divi- 
dend Aug. 21 1909 from profit and loss. 

y ‘“‘Miscellaneous’’ revenue from operations prior to 1908 includes same 
items now shown under ‘‘outside operations.’’—V. 91, p. 1766 


Delaware Lackawanna & Western Coal Co., New York. 
(Report for 17 Months ending Dec. 31 1910.) 


President E. E. Loomis, New York, Jan. 25 1911, wrote: 


After the Courts had established the constitutionality of the commodity 
clause of the Hepburn Act, thereby prohibiting the Delaware Lackawanna 
& Western RR. from transporting in inter-State commerce coal which it 
owned, The Delaware Lackawanna & Western ‘Coal Co. was incorporated 
under the laws of New Jersey and commenced business Aug. 1 1909. The 
Coal Co. purchased all the coal held in stock by the railroad. It leased all 
the trestles, docks, storage plants, &c., used by the railroad for handling its 
commercial coal. It also entered into an argeement to purchase at the 
mines all the railroad company’s coal on the regular established basis 
obtaining in the anthracite regions, known as the individual operators’ 
65% agreement. 


RESULTS FOR 17 MONTHS ENDING DEC. 31 1910. 


CE I i nis sana ths sich ea sta s etve bd aan ab testa Mean aia iced ao $55,283,944 
Expenses: Cost of coal and transportation, $50,956,058; hand- 
ling and selling, $1,980,582; rental of trestles, &c., $179,730; 


taxes and general expenses, $107,226; total__.__.._______- 53,223,596 
Profit from operation____-- is nes ios Ss. cei icin ed attan eed $2,060,348 
Cee Se SEE, Git oa cunccdesnashnendwmnnaneesaee 140,003 

pS ERE Ae Ray SE eS REND, a MNO SN SF IO $2,200,351 
Dividends (for 15 months at rate of 10% per annum)_______~_ $823.821 

CONE 225 oS 4 din css chee ee eeeueteeursnee $1,376,530 


BALANCE SHEET DECEMBER 31 1910. 
Assets ($11,402,569) — Liabilities ($11,402,569)— 


Furniture and fixtures___  $11,127]Capital stock (issued) ____$6,590,700 
Oeel ob Bana.k 5.2... ,326,394| Accrued rentals_________ 44,504 
Due from agents_____... 4,379,069} Accounts payable_______ 3,152,254 
Bills receivable. ._....-- 95.000| Reserve acct. (deprec.) __ 73,180 
Accts. receivable (sundry) 12,463} Unpaid dividends_______ 165,401 


Cash on hand and in banks 3,578,516 
—V. 92, p. 397. 


Lehigh Valley Transit Co., Allentown, Pa. 
(Report for Fiscal Year ending Nov. 30 1910.) 


Pres. and Gen. Mgr. R. P. Stevens, after describing the 
property, says in brief (see also V. 92, p. 187): 


General Results.—The travel on your lines was uniformly good during the 
past year, the car-mile earnings averaging 29.03 cents. A freight express 
service is in operation, the results of which have been satisfactory; freight is 
now exchanged at Chestnut Hill, Philadelphia, with the Phila. Rapid Transit 
Co. For the first time in the history of your company the gross receipts of 
the railway lines alone exceeded $1,000,000, while the total receipts were 
well in excess of $1,200,000. The surplus of $210,200 (after charges) was 


Profit and loss—surplus__ 1,376,530 


arrived at after making liberal deductions for maintenance. 

The receipt of $69,500 from sale of the Chestnut Hill & Spring House 
turnpike is not included in the income account, being credited to capital 
account, and applied largely toward installation of new power. 

Disposition of Surplus.—On Nov. 30 1910 your company had surplus 
earnings amounting to $576,342. - Construction and rehabilitation charges, 
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bond discount, commission and expenditures in connection with the re- 
financing of the company during the past three years,were charged against 
this surplus, leaving the balance in the surplus account $7,325 on Dec. 1°10 

New Bond Issue.—On May 19 1910 the shareholders authorized an issue 
of ‘refunding and improvement mortgage’ 50-year 5% gold bonds limited 
to $15,000,000, of which $3,056,000 have been issu (see V. 92, p. 187), 
partly to retire $900,000 3-year 6% debentures and partly in the acquisition 
of $2,146,000 of the $2,500,000 co sol.M.bonds. ‘This leaves the present 
bonded debt outstanding as follows: ist M. 5%, $1,930,000; ist M. 4s, 
$2,770,000; consols, $354,000; refunding and imp. M. bonds, $3,056,000; 
total, $8,110,000. 

The virtual retirement of the consols and the creation of the new mortgage 
opens the way for normal expansion along the conservative lines which it 
has been the policy of the management to follow. The aqcuisition of the 
$2,146,000 consols and the retirement of the $900,000 debentures have been 
accomplished with the addition of only $12,960 to the annual fixed charges. 
There is no floating debt. 

Condition of Property.—The physical condition of the property has not 
only been maintained but improved materially during the past three years. 
The cars have all been overhauled and repainted and about 40 cars have 
been rebuilt; 36 Baldwin trucks were purchased during the past year, re- 
placing all the St. Louis trucks and standardizing the equipment to Baldwin 
and Brill trucks, according to the service. Ten new passenger cars, one 
new freight car, two new work cars and five long broom snow sweepers have 
been added to the equipment this year. 

A great many permanent improvements have been made, such as short- 
ening lines, cutting out curves and grades and replacing light rails in all new 
cut-offs—in all 5% miles. 

The new bridge over the Monocacy Creek at Bethlehem costing $110,000, 
to the cost of which we contributed $33,333, has been completed, permitting 
the double-tracking of the road from Allentown to Bethlehem. The lease 
for the New St. Bridge between Bethlehem and South Bethlehem, expiring 
in 1911, was renewed for 20 years on satisfactory terms. This lease pro- 
vides that the bridge company shall rebuild the bridge so as to carry the 
heaviest cars. 

Out of the award for damages arising out of the condemnation of the 
Chestnut Hill & Springhouse Turnpike there was received $69,500, being 
the net amount of your company’s interest in the Turnpike Company. 


RESULTS FOR YEARS ENDING NOV. 30. 
1909-10. 1908-09. 1909-10. 1908-09 
Pass’ger receipts $1,042,969 $956,888 | Int., rents,tax., &c.$436,872 $416,646 


Operating exp__. 562,344 548,171 
Net income. ___$203,604 $103,069 




















Net earnings Misc. deductions- 261 4,956 
from oper’n__$480,625 $408,717 
Miscellaneous and Balance. ...... $203,343 $98,113 
sale of power___ 159,851 110,998/| Other income_--_-_ 6,857 3,575 
Gross income__$640,476 $519,715 es $210,200 $101,688 
—V. 92, p. 187. 


Du Pont de Nemours Powder Co. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The report of the company for the calendar year 1910 
will be found at length on previous pages, including the re- 
marks of President T. C. du Pont, the income account for 
each year since 1904 and the successive yearly balance sheets 
since 1906; also the first balance sheet after consolidation in 
August 1903 and that of 1810, 100 years ago (about 8 years 
after the inception of the business), showing a century’s 
development. 

The report states that the amount of new capital put into 
the business since the reorganization in 1903 aggregates 
$23,758,067, of which $1,088,800 was derived from the sale 
of bonds, $2,120,888 from sale of preferred and $5,397,352 
from sale of common stock and $15,151,026 represents earn- 
ings carried to surplus account.—V. 92, p. 393. 


National Carbon Company. 
(Report for Year ending Dec. 31 1910.) 


Year end. 11 mos. end. ——Year end. Jan. 31— 
Dec. 31°10. Dec. 31°09. 1908-09. 1907-08. 
Net earnings.......... $1,303,296 $1,211,439 $980,283 $924,802 


Div. on pref. stock --~ (7) $315,000* (5 4)8236,250 (7)$315,000 (7)3315,000 
Div. on com. stock _-_ ~~~ (6)330,0002(4 34)261,250 (4)220,000 (4)220,000 








y Depreciation ________ 280,000 293,000 400,000 350,000 
(Marged GH... -. 2... 5,893 3,323 7,019 5,050 
Bal. to prof.&loss ace’t $372,403 $417,616 $38,264 $34,752 


*3 quarterly dividends. 24 quarterly dividends. y Exclusive of 
monthly charges aggregating in 1910 $120,000, in 1909, $107,000. 


BALANCE SHEET DEC. 31. 








1910. 1909. 1910. 1909. 
Assets— 3 $s Liabilities— $ $ 
Real estate, plants, | Preferred stock... 4,500,000 4,500,000 
machinery, &e_ 8,400,648 9,119,840;Common stock__. 5,500,000 5,500,000 
Merchan., raw and |Com. divs. pay’le_ 82,500 82,500 
manufactured._ 1,263,380 1,156,872! Accounts payable. 261,232 191,589 
Sie 166,807 303,517 |Constr’n contracts 216,042 ____--- 
Cash for div______ 82,500 82,500 Profit & loss surp._ @472,730 925,327 
Bldgs., mach., &c., | 
contracted for.. 216.042 ....... | 
Cash for bldgs., | 
&c., contracted | 
eae po oer 
Bills & acc’ts rec., 
ie shite Kaa he 687,085 536,687 | 
SRR 11,032,504 11,199,416 | ME og 11,032,504 11,199,416 


a After deducting extra dividend of 15% on common stock paid Nov. 7 
1910 calling for $825,000.—V. 91, p. 1331. 


Union Natural Gas Corporation. 
(Report for Fiscal Year ending Dec. 31 1910.) 


President T. N. Barnsdall, Pittsburgh, Pa., Feb. 14 1911, 
reports as follows: 


Since the last annual report your company, through its underlying com- 
panies, has acquired 242,895 acres of new oil and gas leases and surrendered 
62,042 acres that have proven unproductive, and now holds 464,260 acres. 
In addition, your company owns a one-half interest in 55,663 acres in West 
Virginia through its ownership of stock in the Reserve Gas Co. 

During the year your company has drilled 111 wells, of which 74 were gas 
wells, 3 were oil wells and 34 were unproductive, and now has a total of 
7 oil wells in Ohio, 637 gas wells in Ohio and Pennsylvania, and, through its 
ownership of stock in the Reserve Gas Co.,a one-half interest in 280 wells 
in West Virginia. There were laid in field lines 54.6 miles: in main lines 
14.9 miles; in extensions in cities and towns 9.8 miles, a total of 79.3 miles 
of pipe. Within the year a large amount has been invested in ac uiring 
leases and the development of a new field in Ohio. The operations in this 
new territory have been largely of a wildcat or prospective nature, which 
accounts for the increased number of dry holes drilled compared with former 

ears. The general result of this venture, however, has been highly satis- 

actory. About 125,000,000 cubic feet open flow, daily capacity, with a 
uniform rock pressure exceeding 1,000 lbs., and upwards of 225,000acres, 
have been acquired. Field lines have been laid and connected to the north- 
ern part of the transportation system beyond the compressing stations and 
near the points of largest consumption. The developments in this new 
field cover an extensive area and indicate that it will be the source of a 
am’ > supply. 
o. of consumers: new consumers for year, 4,267; total end of year, 91,873. 





The underlying companies are supplying through their own distributing 
systems gas to Bradford and Warren in Pennsylvania and towns in Ohio 
[substantially as stated in V. 90, p. 1485—Ed.]. 


OPERATIONS OF THE CORPORATION AND ITS UNDERLYING 
COMPANIES FOR CALENDAR YEARS. 











1910. 1909. 1908. 1907. 

Gross earn., gas, elec.,&c. $3,601,380 $3,473,442 $3,377,117 $3,658,090 
Oper. exp., incl. taxes, 
drilling, rentals, roy- 

EN MSD ns wn dence in aie 1,289,589 1,134,401 1,067,450 1,143,636 

Gas purchased .......-.. 595,280 437,602 404,946 436 ,502 

Net inc. from oper___ $1,716,511 $1,901,439 $1,904,721 $2,077,952 

Int. on bonds, &c_____-. $218,525 $235,891 $250,705 $268,079 

Dividend (10%) -.------ 900,000 900,000 900,600 900,000 

Depreciation .......- SET “voscke |§  enetenie’ . ._\ aceon 

$1,644,322 $1,135,891 $1,150,705 $1,168,079 

IE a5 0 wr elder oi cae $72,189 $765,548 $754,016 $909,873 

BALANCE SHEET DEC. 31. 
1910. 1909. | 1910. 1909. 
Asseis— $ s Liabilities — $8 $ 

“Investment” .._217,107,934 17,157,292) Capital stock__.__ 9,000,000 9,000,000 

Bonds, ‘“‘Union’’__ 1,800,000 2,100,000 

Underlying bonds_ 1,096,500 867,500 

Net accts. payable 399,504 449,851 

Total surplus____. 4,812,130 4,739,941 

ES oi ere eek 17,107,934 17,157,292; Total_.........- 17,107,934 17,157,292 


z After deducting $525,797 for depreciation.—V. 92, p. 467. 


Manufacturers Light & Heat Co., Pittsburgh. 
(Report for Fiscal Year ending Dec. 31 1910.) 
Pres. E. H. Jennings, Pittsburgh, Dec. 31 1910, wrote: 


Leaseholds.—Through a reduction of royalties and elimination of rentals 
on territory held under lease, but not available to the pipe-line system, a 
very material saving has been effected. 

Contract with Hope Natural Gas Co.—The supply of gas for the year has 
been good by reason of contracts made with other companies. Early in 
the year a contract was entered into with the Hope Natural Gas Co. 
whereby we are assured a sufficient supply of gas to meet our domestic 
requirements for a number of years to come, thereby conserving the pro- 
duction of your companies for future deliveries, and obviating the necessity 
of extended drilling operations, extension of pipe lines, &c. Under the 
terms of this contract and for a substantial cash consideration, an agreement 
was entered into to transfer approximately 20 miles of 12-inch main line, 
15 miles of branch lines to wells, 15 producing wells, 9 incomplete wells 
and 65.171 acres of undeveloped territory, &c. (V. 90, p. 1428). 

General Results.—The gross earnings show a decided increase over the 
year previous and, considered with a loss of about 30c. on cach barrel of oil 
sold (owing to a decrease in the price paid per barrel), we believe the show- 
ing for the year very good. Owing to the extensive changing of meters, 
repairs of lines, inspections, &c., our expenses have been somewhat in excess 
of normal, and even with the same industrial conditions the showing for the 
year 1911 should be better than that of 1910. 

Finances.—A reduction has been made of $740,379 in our bonded debt 
and $539,282 in our bills payable, and an increase of $346,576 in the floating 
assets of the various companies, after deducting the floating liabilities, 
which, in addition to the sum of $368,768 expended for improvements, 
extensions, betterments, &c.,. accounts in full for the disposition of the 
earnings for the current year. 

Report of Committee.—At the last annual meeting a special committee 
was appointed by the stockholders to investigate the matter of depreciation 
charges. They forwarded their report, dated July 1 1910, by mail to you 
(V. 91, p. 217). If the committee had interviewed the board, they would 
have been informed of the changes being made, and many of the points 
taken by them would have been found not to apply to existing conditions. 
It should, moreover, be kept in mind that the committee's criticisms were 
made at a time when general business conditions were very different from 
what they were when the financial contracts were made with The Colonial 
Trust Co. and when probably it would have been impossible to secure the 
relief on anything like as favorable terms elsewhere. 

Refunding .—As eae are aware, arrangement of the company’s finances 
has for some time been engaging the earnest thought of the board (V. 92, 
p. 326). The board agrees with the aforesaid committee in their final 
conclusion when they say: ‘‘ Your company is rapidly recovering its financial 
standing. There is no question as to its vast field of consumption and 
supply,” and also, ‘‘its total debt, bonds and otherwise, seem to be nearing 
a point where a refunding may be successfully undertaken. Its properties 
and franchises are of vastly greater value than all the indebtedness.”’ ‘The 
earnings are increasing nicely.’’ 

In connection with the proposed refunding we would direct your con- 
sideration to the benefits accruing therefrom, which will be explained in 
detail at the special meeting called for March 29 1911 [to authorize an issue 
of $8,500,000 6% mortgage bonds (V. 92, p. 326).—Ed.] 


Condensed Report of General Manager T. O. Sullivan. 

Wells.—During the year 108 wells were drilled, 9 of which were disposed 
of before being completed; there were productive of gas, 61; productive of 
oil, 14; and 24 dry holes. Of the productive gas wells 28 were drilled deep, 
33 shallow; productive oil wells, 12 were drilled deep, 2 shallow; dry holes, 
7 drilled deep and 17 shallow. During the year we solid 20 gas wells, in- 
cluding the 9 wells mentioned above; abandoned 71 gas and 9 oil wells, 
making a total of 100 wells sold and abandoned. Number of wells in 
operation Dec. 31 1910, 1,003 gas wells, 275 oil wells, or total of 1,278 
productive wells, and 8 wells drilling. 

Pipe Line.—We removed 31.23 miles of pipe in the ficld, laid 39.18 miles, 
and disposed of 33.69 miles under agreement with Hope Natural Gas Co.; 
total of 1,596.26 miles in use Dec. 31 1910. In low-pressure or city lines 
we lifted 2.01 m. and laid 40.2 m.: total oper. Dec. 31 1910, 663.19 miles. 

Acreage.—The company now holds under lease 366,022 acres of gas and 
oil territory situate in Pennsylvania, Ohio and West Virginia, of which 
256,134 acres are held in reserve for future operations. 

During the year we disposed of 80,663 acres of territory by sale to other 
companies, and surrendered 37,199 acres, making in all 117,863 acres sold 
and abandoned; 65,171 acres of this territory is covered by our agree- 

nent with the Hope Natural Gas Co. 

Consumers.—The total number of consumers of gas and water is 76,740, 
being an increase during the year of 3,132. Of the above number 66,317 
are domestic consumers of natural gas. 

During the year we abandoned the unprofitable illuminating gas plant 
and also disposed of the electric-light plant located at Sewickley, Pa. 

Oil.—The production of oil averaged 442.78 barreis per day, being a 
decrease of 2.42 barrels per day compared with 1909. 

New Pipe Line.—An arrangement was made with The People’s Natural 
Gas Co. to lay a 16-inch line from Primrose on our 20-inch line to connect 
with the lines at Monaca, to supply gas to New Castle and the Beaver 
Valley. This line has just been put into use. There should be no further 
trouble in regard to the gas supply for this section, and the amount of gas 
sold in the Beaver Valley and New Castle District should increase materially. 


RESULTS OF OPERATIONS FOR CALENDAR YEARS. 
(The Manufacturers’ Light & Heat Co. and its affiliated companies.) 











1910. 1909. 1910. 1909. 
Recetpits— $ 3 Expenses— $ 
aaa 5,370,930 5,020,322 | Operating expenses) (1,433,305 
2 ae 215,742 267,003 | Drilling wells_---_- $2,985,164{ 428,147 
Electricity sales. -_- 12,329 34,263 | Changing construc_ | } 119,957 
Artificial gas sales_- 576 923 |Gas purehased -__--_} t 601,543 
Water sales_----_- os 2,332 1,805 MEE Sad iia ndc ae 95,066 104,693 
Other sources - - - - 8,401 12,106 | 
| Total op. & taxes_3,080,230 2,687,645 
Total gross earns.5,610,311 5,336,423, Net earnings_____2,530,081 2,648,778 
Other income..-....-.-.-- ae ene RR! EERE ol) A 6,996 3,641 
Gross income______---- ers cone PR EE > sage Ne _..-2,537,077 2,652,419 


278,145 275,369 
320,900 370,260 


Interest, discount, &c..-.......-.-- Le Pee eee le ep 
eo. aca ck ave se eek ome semana e > a 





Sundry adjustments - ----- Sma ean ex Meare bata avenn CRE. chbonee 
Depreciation ............ da EEE TS eee -.---- 802,713 1,622,578 
ER OR EA pee IE te AE Ow MEE 5 at | Ree 1,344,784 2,268,207 


I a re li nw een Cao Ae ieee 1,192,293 384,212 
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CONSOLIDATED BALANCE SHEET DEC. 31. 
(Manufacturers’ Light & Heat Co. and its affiliated companies.) 











1910. 1909. | 1910. 1909. 
Assets — $ | Litabilities— $ 
Investments ____.29,130,092 30,614,036 | Capital stock _- - -- 21,500,000 21,500,912 
Treasury stock... 628,600 628,600 Bonds, less sk. fd_a5,107,000 5,847,379 
SR hae nonce 311,218 188,279 Bills payable_____ 2,540,952 3,080,235 
Accounts _receiy- Accounts payable 686,749 345,531 
een, ee 1,929,382 639,230 Accr.int. onbonds = --____- 81,585 
Bills receivable _- - 32,061 29,641 Accr.taxonbonds~ ------ 106,844 
Incomplete invest- Security deposits. = - _-. _- 93,260 
ment charges _- - SUGGe . -wcased | Miscellaneous - - - - 7,867 11,383 
Material & supplies Jee <.-wemast Surplus ...---.-- 2,224,950 *1,032,657 
TEE nonen pane 32,067,519 32,099,786, Total _.-.----- 32,067,519 32,099,786 





* After deducting $5,780,761 for depreciation of property and $24,943 for ad- 
justments, all applicable to former years. 

a After deducting $3,000,000 bonds on deposit with Colonial Trust Co. under 
agreement dated Dec. 20 1906. 

Note.—From item of “investments” ($29,130,092 in 1910, representing property 
and stock in other companies, after deducting $802,713 depreciation reserve), has 
been deducted, the amount to be received from Hope Natural Gas Co. under terms 
of agreement, which amount has been taken up in accounts receivable. No 
account is taken in above statement of commissions to be paid at regular intervals 
from Jan. 1 1911 to Oct. 1 1912, under the agreements with the Colonial Trust Co. 
heretofore approved by the stockholders.—V. 92, p. 326, 265. 


Kings County Electric Light & Power Co., Brooklyn, N. Y. 
(Report for Fiscal Year ending Dec. 31 1910.) 


The report of Pres. A. N. Brady and Vice-Pres. and Gen. 
Mgr. W. W. Freeman, dated Feb. 27, says in substance: 


General Results.—The gross earnings show an increase of $605,147, the 
net earnings an increase of $395,299; after deducting depreciation, interest 
and dividends, the net surplus for the year is $171,062, as compared with 
$41,571 for 1909. 

Number of Customers and Total — Dec. 31. 


. 1909. Increase 
PUuser CS GUBIOINETS. .. . . 2.2. 622-5 23,866 19,838 4,028 
Total connections in 50-watt equiv’ts 2,036,473 1,772,357 264,116 


Additions .—The plant and property account has been increased $1,192,- 
788 during the year. The sum of $1,554,514 has been expended in new 
construction and additions, the difference having been charged to the de- 
preciation reserve for replacement of property retired from service. 

Bonds.—During the year $2,500,000 of Kings County 6% convertible 
debenture bonds were issued to the stockholders at par. The proceeds 
have been applicd to payment for construction work and extensions made 
to date, a portion of the same remaining on hand Dec. 31 :°1910 after the 
payment of all outstanding obligations (V. 90, p. 306). 

An application has been made to the Public Service Commission for ap- 
proval of a further issue of $2,500,000 of said debentures, which will meet 
the limit of the stockholders’ authorization of $5,000,000. It is proposed 
through the issue of these debentures to reimburse the surplus and reserve 
funds temporarily applied during past years to the payment of construction 
obligations, as well as to provide for further additions. It is planned within 
the next few months to offer this further issue of $2,500,000 of debenture 
bonds to the stockholders at par. The proceeds will provide for the con- 
struction work of the ages A for some time to come and place the com- 
pany in a strong financial position. : 

Street Lighting.—During the year the officers of the city decided to avail 
of the reduction in price from $!00 to $$5 per lamp offered by the company 
in consideration of an increase in the number of street arc lights to 5,000, 
such lamps, and about 300 additional lamps were ordered and installed 
to meet the condition. In this way a marked addition to the street light- 
ing of Brooklyn has been secured practically without increased cost to the 
city. The installation of about 750 tungsten incandescent street lamps 
throughout Prospect Park has been another prominent feature of the im- 
provement in the lighting facilities of the borough. 

Investment, Profit-Sharing and Pension Plans.—The pamphlet report 
gives full particulars as to the new departure in this line. 


COMPARATIVE COMBINED EARNINGS. 

















a 1909. 1908. 1907. 
Gross earnings..___.__._. 4,338,987 3,733,840 3,613,470 3,471,740 
Oper. exp., incl. general, 
technical, production 
and distribution exp. 
| ll, 2,033,833 1,823,985 1,747,757 1,786,395 
Net earnings.._._...._.. 2,305,154 1,909,855 1,865,712 1,685,345 
Depreciation charges - _- 539,346 430,261 404,856 242,932 
Balance ___..________ 1,765,808 1,479,594 1,460,856 1,442,413 
Deduct—Bond discount 
written off, &c_____- 20,269 20,269 24,783 50,000 
1,745,539 1,459,326 1,436,073 1,392,413 
Interest on-bonds, &c__ 736,306 617,754 606,560 606,560 
Dividends paid (8°) -__-_ 800,000 800,000 800,000 764,000 
Pay’t to Bklyn. Ed. Inv. 
d., as per employees’ 
profit-sharing plan__-_ 38,171 ‘ohcnaee en---- 0 wees 
Profit & loss surplus_-_ 171,062 41,572 29,513 21,853 
Prev. p. &1. balance... 1,245,121 1,203,624 1,178,061 1,159,360 
Total p. & 1. balance. 1,416,183 1,245,195 1,207,574 1,181,213 
COMBINED BALANCE SHEET FOR YEARS ENDING DEC. 31. 
1910. 1909. . | 1910. 1909. 
Assets— $ | Liabilities— $ 


3 3 
Plant & property 22,383,086 21,190,299 Kings Co. cap. stk.10,000,000 10,000,000 











Unamortized debt Ed. Ist cons. M.4s 4,275,000 4,275,000 
discount, &c_.. 564,193 584,462 Kings Co. Ist M.5s 2,500,000 2,500,000 
License under pats. 945,000 945,000 Kings Co. purch. 
Mat’l & supplies_. 694,386 709,699! money 6s__-__--. 5,176,000 5,176,000 
rene 5 aaa 309,285 105,035 | Kings Co. conv. 
Bills receivable __ 49,697 fee Oe SE. asanbke 
Acc’ts receivable. 613,423 499,940 Bond int. accr’d.. 158,890 108,890 
Stocks & bds. in |Consumers’ guar. 
other companies 599,640 599,640 deposits _..... 127,235 85,923 
Central Tr. Co., |Ace'ts payable... 243,237 446,115 
trustee (guar.fd.) 1,000,000 1,000,000 | Bills payable..... ------ 742,210 
Insur. invest. fund 179,677 159,003 Reserves— 
Realestate deposits 4,900 4,900; Insurance -__.- 179,677 159,003 
Deposits (city light- | Casualty _-~~7~ 31,329 23,300 
ing ee OGae *.ccccce | Replace.&depr. 599,228 435,810 
Prep’d & susp.acc’ts 5,723 3,891| Spec’lfran.tax.  ..-.---- 522,539 
Oe Ee 53,473 31,630 
Acer’d & _ susp. 
accounts _.._.. 87,841 89,038 
Prem’s on stock-- 10,542 10,542 
| Profit & loss bal_. 1,416,183 1,245,195 
eae 27,358,635 25,851,196, Total _.....__. 27,358,635 25,851,196 


—V. 92, p. 466, 397. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alberta Railway & Irrigation Co.—Lease Approved.—The 
stockholders on Feb. 22 voted to lease the road to the Cana- 
dian Pacific Ry. in return for a guaranty of 6% on the 
capital stock.—V. 90, p. 1169. 





Baltimore Chesapeake & Atlantic Ry.—Application of 
Pennsylvania RR. to Buy Minority Pref. Stock.—The Penn- 
sylvania RR. and the Philadelphia Baltimore & Washington 
RR. filed a petition with the Maryland Public Service Com- 
mission on Feb. 20 asking for authority to purchase at $70 
per share the $478,100 minority pref. stock deposited with 
the Colonial Trust Co. of Baltimore. 


The Pennsylvania and allied companies, it is stated, already own all 
of the age a common stock and 78% of the $1,500,000 pref. stock.— 
V. 87, p. 284. 


Boston & Worcester Street Ry.—Preferred Stock Author- 
ized.—The Mass. RR. Comm. has authorized the company to 
issue at 110 3,972 shares of pref. stock for the purposes men- 
tioned in V. 92, p. 394. 


Buffalo & Lake Erie Traction Co.—Guaranteed Bonds.— 
See Niagara & Erie Power Co. under “Industrials.”— 
V. 89, p. 1001. 


Cairo & Thebes Ry.—Lease.—The stockholders on Feb. 20 
voted to lease the road to the St. Louis Iron Mtn. & Southern 
at an annual rental amounting to 4% on $2,000,000 bonds. 


The road extends from Cairo, Ill., to the bridge across the Mississippi 
River at Thebes, Ill., 25 miles, and it is reported the Iron Mtn. and Cotton 
Belt roads will use the road, and that through trains will be run from Cairo 
to St. Louis over it and the valley line. The line was built originally with 
a view to serving as a terminal road for the various lines. E. A. Smith 
of Cairo, Ill., was President. 


Canadian Pacific Ry.—New Leased Line.—See Alberta 
Ry. & Irrigation Co. above.—V. 92, p. 394, 321. 


Central Park North & East River RR., New York.—Fore- 
closure Decree.—Judge Lacombe in the United States Circuit 
Court on Feb. 16 signed a decree of foreclosure under the 
consolidated mtge. for $1,200,000. 


The amount found to be due (including interest from June 1908) is 
$1,391,800. Isham Harris was appointed special master to conduct the 
sale. Compare V. 91, p. 790.—V. 92, p. 117. 


Chesapeake & Ohio Ry .—Suits.—Attorney-General Hogan 
of Ohio on Feb. 20 instituted quo warranto suits in the State 
Circuit Court demanding the ouster from the State of the 
C. & O., Lake Shore & Mich. Southern, Hocking Valley and 
Kanawha & Mich., Toledo & Ohio Central and Zanesville & 
Western, foralleged violation of the Valentine anti-trust law. 


In the main suit against the 5 roads 18 grounds are stated, including 
conspiracy to suppress and destroy competition in transporting bitum- 
inous coal, through the organization of the Ohio Coal Traffic Association, 
stock jobbing, &c. 

The plan to retire the Hocking Valley pref. stock and increase the com. 
stock from $15,000,000 to $26,000,000, it is alleged, deprives the pref. 
stockholders of a surplus of approximately $5,000,000. 

In two of the suits it is sought to test the right of the C. & O. and Lake 
Shore to hold the stock of the smaller lines. Pending a decision on the 
merits, a temporary restraining order is asked enjoining the voting of that 
stock owned. In the case of all of the roads except the C. & O., which 
are Ohio corporaticn;, their dissolution is asked, and also the appointment 
of trustees to wind up their affairs.—V. 92, p. 394, 260. 


Chicago Burlington & Quincy RR.—Bonds Offered.—The 
First National Bank, N. Y. City, offered this week at 97% 
and int. $8,000,000 general mortgage 4% bonds dated 1908 
and due March 11958. A legal investment for N. Y., Mass. 
and Conn. savings banks. uthorized issue, $300,000,000; 
outstanding (incl. bonds of this issue), $59,239,000; reserved 
to retire underlying liens, $150,394,000. These bonds are 
a first lien upon 3,401.46 miles of road, at $17,415 per mile, 
and upon the retirement of the underlying bonds will be a 
first lien upon the entire mileage covered, aggregating 
8,599 miles. The above is true as of March 1 1911, when 
the Han. & St. Joseph first 6s will be retired. 

Decision.—The U.S. Supreme Court on Feb. 20, in a suit 
against the company, unanimously upheld the constitution- 
ality of the Iowa statute of 1895 permitting an employee to 
sue for injuries, although he had received benefits from a 
relief department partially supported by the railroad. 


The validity of the statute was questioned on two grounds: (1) that it 
Was opposed to public policy and (2) that it interfered with the freedom 
of contract. The opinion by Justice Hughes held that the Legislature “is 
the arbiter of the public policy of the State,’’ provided it acts within its 
constitutional authority, and that the State has a wide authority in the 
matter of legislating upon contracts, especially those pertaining to the rela- 
tions of employer and employee, and that the ‘‘freedom of contract is a 
qualified, not an absolute right.’’ The same statute abolished the common 
law doctrine of the fellow-servant, but the pon ao Court had passed on 
the validity ofthis enactment in a previous opinion.—V. 92, p. 260, 59. 


Chicago & Milwaukee Electric RR.— Additional Receiver .— 
A press dispatch states that Judge Grosscup has appointed 
W. O. Johnson (a director of the Western Trust Co. of Chi- 
cago) as receiver, retaining the former receivers as advisers. 


- At a conference of security holders in Chicago on Feb. 21, the various 
interests are said to have agreed to leave the settlement of the existing 
litigation to Judge Grosscup. The Judge recently intimated that he would 
not permit further delay in effecting a reorganiztaion.—V. 92, p. 321. 


Chicago Milwaukee & Puget Sound Ry .—First Dividend.— 
An initial dividend of 2%, it is stated, has been declared 
on the $100,000,000 stock, all owned by the Chicago Mil- 
waukee & St. Paul Ry., from the earnings of the fiscal year 
ending June 30 1910. Official confirmation is lacking. 
ear ti Ch. M. & St. P. in V. 92, p. 186 and see V. 91, 
p. ; 


Chicago Milwaukee & St. Paul Ry.—Income from Dividend 
of Subsidiary.—See Chicago Milwaukee & Puget Sound Ry. 
above.—V. 92, p. 186. 


Chicago Rapid Transit Problem.—Suggested Subway Lines. 
—The comprehensive report submitted to the Chicago City 
Council by Bion J. Arnold, Subway Engineer, making 


recommendations for a subway system, is summarized in 
the ‘Engineering News” of New York for Feb. 23. The plans, 
which are still in a tentative stage, call for: 

Subways for Sireet Cars.—Two lines to connect the North Side and South 
Side systems: (1) from La Salle St. tunnel (a) under La Salle and Clark 


er Ave. (b); (2) from —— Ave. (c) under State St. to 12th 
Side lines using the Van Buren St. 


streets to Arch 


St. (@). One loop will serve all West 
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and Washington St. tunnels (e) and (f). Thus cars from each tunnel will 
pass around the loop (g-h) and return through the same tunnel. 

Subways for Elevated Trains.—A single north-and-south subway under 
State St. from Chicago Ave. (j) to 12th St. (k), to connect the Northwestern 
Elevated and the South Side Elevated railways. Each of the two West 
Side elevated railways to have its own loop; that of the Metropolitan 
l-m) to cover Peoria and Harrison streets, Michigan Ave. and Jackson 

oulevard; that of the Chicago & Oak Park Elevated (n-o) to cover Sanga- 
mon, Madison, Michigan and Randolph streets. 


[Letters ‘‘(a)’’ etc., refer to Single tr’ck Sta- —-——— Cost ——-—-— 
foregoing lines.—Ed.] miles. tions. Per Mile. Total. 
Double-track ry | Gi) 80 ©)... cccuu 4.13 $726,710 $3,000,000 
Loops (e, g, h, e) and (/, g, h-f) ------ 3.66 6 1,364,950 5,000,000 
4-track subway (c-d) and (j-k)_.-.-- 10.184 5 768,550 7,750,000 
Double-track loops (g-m) and (n-0)... 9.50 14 1,421,100 138,500,000 


Chicago Rock Island & Pacific Ry.—O/fering of Bonds of 
New Issue Covering New Short Line from St. Paul to Kansas 
City.—Speyer & Co., New York, are offering, by adver- 
tisement on another page, at 93% and int., yielding 4.90% 
income, $10,000,000, or £2,000,000, “St. Paul & Kansas 
City Short Line RR. Co. Ist M. 444% gold bonds, due Feb. 1 
1941, but redeemable as an entire issue only at 105 and int., 
on any int. day on 60 days’ notice. Denominations $1,000 
and $500 or £200 and £100 (c*&r*). Int. J. & J. on dollar 
bonds in N. Y.; on sterling bonds in London. Principal and 
interest unconditionally guaranteed, by endorsement on each 
bond, by The Chicago Rock Island & Pacific Ry. Co. (the 
old company), which owns all the capital stock. Total auth. 
issue limited to $30,000,000, of which the remaining bonds are 
only issuable under restrictions as provided in the mortgage. 


- Subscriptions for sterling bonds will be received simultaneously in Lon- 
don, by Messrs. Speyer Bros. (£1,000,000 bonds are reserved for London). 
. Subscriptions for dollar bonds, in Chicago, by First Trust & Savings Bank. 


Abstract of Letter from Roberts Walker, Chairman of Executive Com- 
mittee, New York. Feb. 20 1911. 

The St. Paul & Kansas City Short Line RR. Co. was organized under the 
laws of Iowa in 1911; its entire capital stock, other than directors’ shares, 
is owned by The Chicago Rock Island & Pacific Ry. Co., which will uncon- 
ditionally guarantee, by endorsement, both the prin. and int. of these bonds. 

The new railroad company has contracted to acquire substantially all 
of the stock and bonds outstanding of St. Paul & Des Moines RR. Co., 
which operates a line from Des Moines northward to Mason City, Iowa, 
connecting with the} Chicago-St. Paul line of the Chicago Rock Island & 
Pacific Ry. Co., and will build from Allerton on the Chicago-Kansas City 
line of the Chic. R. I. & P. Ry. Co. northward to Carlisle, near Des Moines, 
with the right to operate from Carlisle into Des Moines, including terminals 
at that city. The ‘‘Short Line’’ will give the Rock Island lines the short- 
est and most direct line between Kansas City and the so-called ‘*T win Cities’’ 
of St. Paul and Minneapolis, will traverse a well-settled agricultural coun- 
try and will open large coal fields in Lucas and Marion counties, Lowa, re- 
ducing the fuel cost of the Rock Island lines and furnishing valuable traffic, 

The $10,000,009 bonds are to be secured by a ist M. to Bankers Trust 
Do., N. Y., as trustee, which will be a direct first lien on 67.65 miles of 
road to be constructed, and on leasehold or trackage rights over an addi- 
tional 11 miles, and will also be a first lien upon all the bonds (or cash de- 
posited to redeem on July 1 1911 any bonds not deposited in the meantime. 
and upon at least 95% of the stock of St. Paul & Des Moines RR. Co.) 
operating 121 miles of railroai, of which 118 miles are owned. As rapidly 
as the necessary legal and other requirements can be complied with, these 
118 miles of railroad, together with the leaseholds, trackage rights, equip- 
ment and other property of the St. Paul & Des Moines RR. Co., will be 
subjected to the lien of the St. Paul & Kansas City Short Line RR. ist M. 

The bonds are part of a total authorized issue limited to $30,000,000, of 
which the remaining bonds may be issued substantially as follows: $10,000,- 
000 bonds at par for new mileage at actual cost, the mortgage to be a direct 
first lien on all such new mileage; and $10,009,009 bonds at par for actual 
cost of additions and betterments to pro derties on which the mortgage se- 
curing this issue is a first lien. Sterling bonds will be exchangeablein N. Y. 
for dollar bonds, on and after Feb. 1 1912, at a fixed rate of exchange of 
$4 85, i. e., upon payment to the conpany of $30 per £209 bond or $15 
per £100 bond, with adjustment of interest. 

. The average annual surplus of the Chicago Rock Island & Pacific Ry. Co. 
for the five fiscal years 1910, 1909, 1908, 1907 and 1906, after providing 
for all fixed charges, taxes, rentals, &c., amounted to $6,233,713. For 
the six months ended Dec. 31 1910 the total operating revenue was $36,- 
517,883, an increase of $1,787,142, and after deducting operating expenses, 
the net operating revenue was $11,173,931, an increase of $87,869 over the 
six months ended Dec. 31 1909. The smaliness of the increase in net earn- 
ings is largely due to increased maintenance expenditures, to wage increases 
and to the increased cost of fuel due to the coal strike.—V. 92, p. 394, 321. 


Chicago St. Paul Minneapolis & Omaha Ry.—Listed.—The 
New York Stock Exchange has listed $73,000 additional 6% 
consolidated M. bonds, due 1930, making the total amount 
authorized to be listed $17,551,000. 


The bonds just listed have been issued on account of construction of 
4 miles and 4,912 feet from Kennedy, Sawyer Co., to Kaiser, Price Co., Wis. 


Earnings.—FYor 6 months ending Dec. 31: 


Siz Operating Net Tazes Other Fized Balance 
Months— Revenue. Revenue. Paid. Income. Charges. for Stock. 
/ Sasa $8,965,405 $3,282,376 $352,335 $71,371 $1,015,412 $1,985,599 
Se wee 7,Reaeee Sees e BEELUSE cance asucesuce vaenetnce 

Semi-annual dividends of 344% on the common and pref. stock 4 on 
alance 


Aug. 20 1910 call for $649,467 and $393,988, respectively, leaving a 
of $042,144,—V. 92, p. i86. 

Cleveland Cincinnati Chicago & St. Louis Ry.—No Divi- 
dend Declared on Common Stock.—Dividends on the $47,- 
056,300 common stock, which, after a year’s intermission 
were resumed in 1910 at the rate of 4% per annum, 2% being 
paid in March and also in September, have again, it is 
understood, been suspended, the directors at their monthly 
meeting last week having failed to declare a distribution 
payable March 1.—V. 91, p. 1710. 


Cleveland (Ohio) Electric Ry.—Bonds Sold.—Harris, 
Forbes & Co. have purchased $5,000,000 5% bonds of the 
new issue of $35,000,000 recently authorized, and will make 
an offering in the near future. The proceeds will be used to 
retire existing indebtedness.—V. 92, p. 260. 


Consumers Power Co.—Bonds Offered—Further Facts.— 
Harris, Forbes & Co., New York; the Harris Trust & Savings 
Bank of Chicago, the trustee; N. W. Harris & Co., Inc., 
Boston; and Perry, Coffin & Burr, Boston, are placing 
at 96 and int., the present issue of $4,044,000 “‘first lien and 
refunding” 5% gold bonds dated Jan. 1 1911 and due Jan. 1 
1936, but redeemable at 105 and int. Jan. 1 1916, or any 
interest payment date thereafter. Interest J. & J. in New 
York or Chicago. Par $1,000c*. The company is con- 
trolled by the Commonwealth Power Ry. & Light Co. See 
advertisement on another page and compare “Electric Rail- 
way Section” issued to-day. 





Information from President W. A. Foote, Jackson, Mich., Feb. 16 1911. 
Capitalization—Amounts Outstanding. 

Common stock, auth., $10,000,000; outstanding______________ $10,000,009 
Pref. stock, 6% cum., auth., $10,000,000; outstanding 3,750,000 
‘First lien and ref.’’5% gold bonds (auth.see below); outstand’g .$4,044,000 
Bonds of three constituent companies to retire which ist lien and 

ref. 5s are issuable; Commonwealth Power Co. 5s, due 1924 

(V.87, p. 169), $2,689,000; Grand Rapids-Muskegon Power Co. 

5s, due 1931 (V. 86, p. 172; V. 90, p. 112), $2,215,000: Grand 

Rapids Edison Co. 5s due 1916 (V. 85, p. 43), $972,000; 

Grand Rapids Edison Co. underlying issue, $13,000 5,889,000 

To provide for the future financing of the rapidly growing business and 
also for refunding, the.company has authorized this issue of $35,000,000 
‘first lien and refunding’’ 5% bonds, of which the above issue of $4,044,000 
isa part. Escrow bonds may be issued to reimburse the company for 80% 
of actual cost of permanent extensions and additions, provided that in the 
case of the first $1,500,000 escrow bonds the net earnings for the twelve 
months preceding shall have been at least 1% times, and in the case of the 
remaining bonds 1 % times the annual interest charge, including bonds for 
which application is made and any prior lien bonds outstanding. Escrow 
bonds may also be issued to refund the old bonds above mentioned. 


Earnings for Calendar Years—Present Interest Charge. 
1910. 1909. | 1910. 
Gross earns_-__$1,982,427 $1,778,167| Int. on $9,933,000 bonds___$496,650 
Net, aft. taxes _$968,432 $825,706, Bal. on present basis of chgs.$471,782 

The hydro-electric generating plants, including the Au Sable plant 
(12,000 h. p.) which is now under construction, have a total rated capacity 
of about 50,000 h. p.; the steam plants about 42,000 h. p.; total about 
92,000 h. p. The duplication value of the properties (on basis of appraisal 
made for Michigan RR. Commission) is largely in excess of the $9,933,000 
bonds outstanding, including the $5,889,000 bondsof constituen companies. 
rhe high-tension transmission lines are located almost entirely on private 
tight of way. Current is distributed in the various municipalities under 
satisfactory long-term franchises. 

The ‘‘first lien and refunding’’ bonds are secured, through the deposit of 
soliateral, by a first lien on all the property of the following constituent 
sompanies having generating plants with a capacity of approximately 
33,600 h. p.: Flint Electric Co., Pontiac Power Co., Saginaw Power Co., 
Bay City Power Co., Consumers’ Power Co. (Michigan), Economy Power 
Co., Au Sable Electric Co., and Central Power Co. They are also secured 
by a direct first lien on valuable undeveloped water rights which are capable 
of a large ultimate development. They are further secured by a lien on 
the following companies, subject to their bonds‘ Commonwealth Power Co., 
Grand Rapids-Muskegon Power Co. and Grand Rapids Edison Co. Bonds 
of constituent companies for $4,278,000, approved by the Michigan RR. 
Commission, have been deposited with the trustee, and no additional ‘‘first 
lien and refunding’’ bonds can be issued against expenditures of constituent 
companies, except upon deposit of at least an equal amount of additional 
bonds of such companies. All bonds so deposited must be approved by 
said Commission. 

Sinking Fund.—In 1915, and every year thereafter, a sum in cash equal 
to 1% of the bonds outstanding (including any prior lien bonds not pledged 
with the trustee) must be applied, either on account of sinking fund pay- 
ments under mortgages of constituent companies or for retirement of 
“first lien and refunding’’ bonds or to reimburse the company for 80% of 
the cost of permanent additions for which no escrow bonds are issued. 

Business Field.—The company controls the entire electric light and 
power business in a wide territory in the State of Michigan estimated 
to include a population of more than 450,000, including the following 
cities: Grand Rapids, Saginaw, Bay City, Kalamazoo, Flint, Jackson, 
Battle Creek, Muskegon, Big Rapids, Marshall, Albion, Pontiac, Oswosso, 
Charlotte, Grand Ledge, and many other prosperous and growing com- 
munities. The territory served is an important and growing manufacturing 
commercial and agricultural section. The market for electrical energy is 
diversified, as in addition to the large amount of current sold to manu- 
facturing industries and to the public generally, the companies have 
satisfactory contracts to provide power for the operation of street and 
interurban railways, and also for municipal lighting in many of the cities. 

There will be associated with me in the management of the company, 
Messrs. Hodenpyl, Walbridge & Co., and Messrs. E. W. Clark & Co., both 
of which firms enjoy a record of many years of success in operating proper- 
ties of this character, and the company’s affairs will be handied in a careful 
and conservative manner. See also last week’s ‘‘Chronicle.”’ V. 92, p. 465. 


Dayton & Michigan RR.—Listed.—The New York Stock 
Exchange has listed $2,639,000 consolidated extended Ist M. 
414% bonds, due 1931, with authority to add $89,000 addi- 
tional bonds on notice of extension, making the total au- 
thorized to be listed $2,728,000. Compare V. 92, p. 118; 
V. 91, p. 118. 


Erie RR.—New Note Issue Approved.—The P. S. Com- 
mission, 2d Dist., on Feb. 21 formally approved the pro- 
posed issue of $12,500,000 3-year 6% collateral gold notes 
to be dated on or about April 8 1911, in order to retire the 
same amount of 6% notes then maturing. The company 
is further authorized to issue $1,382,000 of its 4% general lien 
bonds of 1895.—V. 92, p. 460. 


Fairmont & Clarksburg Traction Co.—Acquisitions—Sale 
of Notes.—The Fidelity Trust Co. of Baltimore, the trustee, 
is offering at 9914 and interest, yielding 514% interest, 5% 
3-year notes of the issue of $1,000,000 recently reported as 
sold to the Nat. City Bank of N. Y. A circular shows: 


These $1,000,000 ‘‘3-year 5% collateral trust and convertible notes’’ are 
dated Feb. 1 1911 and due Feb. 1 1914. They are convertible at option of 
holder into common and preferred stocks on the basis of 70% of the com- 
mon at par and 30% of the pref. at 85 for each $1,000 note. Secured by 
deposit with the trustee of: (1) Entire outstanling capital stock (5,000 
shares) of Fairmont & Northern Ry., about 16 miles in length; no bonded 
debt. (2) Entire outstanding capital stock (2,000 shares) of Clarksburg 
& Weston Ry. Co., about 24 miles in length; no bondei debt. (3) 76% 
(7,600 shares) of capital stock and $465,000 of the $600,000 1st M. 5% 
bonds of the Fairmont & Mannington RR. 

The company agrees, during the life of the agreement, not to execute 
any further mortgage or collateral trust agreement which would increase the 
funded debt. The proceeds of these notes will reimburse the treasury for 
advances in connection with the Fairmont & Northern and the Clarksburg 
& Weston branches, and the pur hase of the Fairmont & Mannington RR. 

The taking over of the Fairmont & Mannington and the compietion of 
the Fairmont & Northern and Clarksburg lines will add a total of 56 miles 
to the system, making the total mileage 105 miles. The company is con- 
trolled by interests identified with the Consolidation Coal Co. and oper- 
ates in one of the richest and most thickly populated sections of West Va. 
The business has grown remarkably, and surplus earnings are now at the 
rate of approximately 8% on the common stock. The earnings will be 
materially increased by a eee additions. 





Calendar years— ‘ 1909. 1908. 1907. 
Gross earnings....-.-- $611,643 $472,251 $416,882 $389,972 
Net earnings_......... $396,254 $306,819 $270,998 $218,082 
Fixed chgs., tax. &insur. 149,131 142,936 135,161 137,978 

Net eurpiis.......0.< $247,123 $163,883 $135,837 $80,104 


Interest on these notes, $50,000.—V. 92, p. 322. 

Federal Light & Traction Co.—Sale of Notes.—White, 
Weld & Co., New York and Chicago, and Spencer Trask & 
Co., N. Y., Chicago, Albany and Boston, have placed the 
entire authorized issue of $2,000,000 two-year 6% gold cou- 
pon notes due Feb. 15 1913, described last week (p. 460), 
but for purposes of record an advertisement of the offering 
is published on another page of to-day’s ‘“‘Chronicle.’’ Vice- 
President Craig Colgate further says in substance: 


T hese notes are secured by deposit of all the securities which the company 
owns, including nearly all the outstanding stocks and bonds of companies 
operating exclusively (with two minor exceptions) the electric-lighting, gas 
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and traction business of ten rapidly growing Western cities and towns 
(Grays Harbor, Wash., Albuquerque, Tucson, &c.); and also notes of the 
same aggregating $355,299. All other indebtedness of the foregoing com- 

anies issued to the company during the life of this note issue must also 
be deposited under the mortgage. The indenture further provides that the 
Federal Company, — the life of these notes, shall not create for the 

urchase of new properties or securities of any company it acquires any 

onded or note indebtedness, or bond or note guaranty, in excess of 80% 
of the cost of property or securities purchased by it; and the property or 
securities thus purchased must have shown net earnings for the preceding 
12 mos. of twice the fixed charges on bonds or notes so issued or guar. 

The companies controlled serve a total population of about 105,000 in the 
several cities and towns, all of which have shown extraordinary growth 
during the last 10 years, and are sound and prosperous communities. 
Principal service electric light and power, derived from the steam installa- 
tion. Gas is also supplied in some of the towns, and street railways sup- 

lying approximately 20% of the total earnings are operated in Grays 
{arbor, Tucson and Las Vegas. Deducting the charges which will accrue 
on all underlying bonds after the conditions of this note issue have been 
carried out, the balance for 1910 is equivalent to more than 2 \times the 
charges on this note issue. The voting trust controlling the common stock 
of the Federal Light & Traction Co. may not be dissolved while the notes 
are outstanding. See also ‘Electric Ry.’’ Section issued to-day and 
V. 92, p. 460; V. 90, p. 1490. 


Fort Smith & Western RR.—Deposit Agreement.—The 
“Cleveland Leader” of Feb. 15 had the following: 


Circulars in the shape of an agreement to deposit bonds with the Superior 
Savings & Trust Co., Cleveland, and vesting in the committee (V. 91, p. 
1446) the power to take absolute charge of the business, have been sent to 
bondholders of the Ft. S. & W. and the San Bois Coal Co. The agreement 
is effective if signed by 70% of the bondholders, and is good for three years. 
It confers on the committee the power to vote all the stock of the signers 
of the agreement. The stock of the San Bois Coal Co. has been deposited 
with the Mercantile Trust Co. of N. Y. for the benefit of ist M. bond- 
holders. ‘The agreement also authorizes the committee to sell, exchange 
or dispose of the property of the Fort Smith, the bonds deposited, or the 
San Bois Coal Co., as it may consider best, although the understanding is 
that no sale or exchange is to be made nor money borrowed in excess of 
$100,000 without the unanimous vote of the committee.—V. 91, p. 1446. 


Illinois Central RR.—Listed.—The New York Stock Ex- 
change has listed $2,740,000 additional refunding M. 4% 
bonds due 1955, making the total listed $22,740,000. 


The bonds just listed have been issued in exchange at par for $78,000 
St. Louis Division & Terminal 34% bonds and $2,662,000 Purchased 
Lines 34% bonds. 


Earnings.—F¥or the 6 months ending Dec. 31: 


Operating Net (after Other Int. and Balance for 
6 Months— Revenue. Tazes). Income. Rentals. Div., &c. 
oo = $31,609,624 $7,929,561 $2,746,143 $4,926,125 $5,749,579 
ee 29,374,786 oy. eS 2 bea = eer ee 


—V. 92, p. 461, 261. 

Interborough-Metropolitan Co.—Listed—The New York 
Stock Exchange has listed $50,018,900 temporary common 
stock voting trust certificates, extended, with authority to 
add $43,243,200 additional of said temporary certificates, 
on notice of issuance, making the total amount authorized 
to be listed $93,262,100. 

Temporary voting trust certificates in the form prescribed 
in the agreement may be obtained in exchange for the old 
common stock voting trust certificates at the transfer 
agents, August Belmont & Co., 23 Nassau St., city. 

See advertisement on previous page.—V. 92, p. 461, 183. 


Lehigh Valley RR.—Proposed Abandonment of Morris 
Canal.—See editorial remarks.—V.92, p. 118. 


Long Island RR.—Privilege of Exchange.—Holders of the 
$1,000,000 Brooklyn & Montauk RR. Co. Ist M. 5% and 
6% bonds maturing March 1 1911 are offered the privilege 
of exchanging the same for Long Island RR. refunding mort- 
gage 4s, maturing March 1 1949 (guaranteed both prin. &int. 
by the Pennsylvania RR. Co.) for a period of 30 days on 
and after March 1 1911. 


The refunding bonds to be taken at 97% of par; the difference of $30 will 
be paid in cash at time of exchange, or the principal of the maturing bonds 
will be paid on and after March 1 1911 upon presentation at the office of 
the Pennsylvania RR. Co., 85 Cedar St., N. Y. The coupons due that date 
should be detached and presented to the United States Mortgage & Trust 
Co., N. Y. See advertisement on another page.—V. 90, p. 1040. 


Lykens Valley RR. & Coal Co.— New 99-Year Lease Pro- 
vides for 4% Dividends.—See Northern Central Ry. report on 
a subsequent page.—V. 64, p. 330. 

Manitoulin & North Shore Ry.—Guaranty, &c.—See Lake 
Superior Corp. under “Industrials”? below.—V. 92, p.462,396. 


Marshall & East Texas Ry.— Morigage.—The directors on 
Feb. 14 authorized the making of a mortgage to secure a bond 
issue limited to $5,000,000, the bonds to be sold as required 
for extensions and improvements if cessation of anti-railroad 
legislation in Texas makes the same feasible.—V. 88, p. 1500. 


Midland Pennsylvania RR.—Bonds Offered.—Lewis J. 
Grubb, 412 Real Estate Trust Bldg., Philadelphia, announces 
that subscriptions for the bonds of this company will be re- 
ceived by the Commonwealth Title Insurance & Trust Co. 
(the trustee) and the Real Estate Trust Co., both of Phila. 
delphia, the offering price being 95 and int. A circular shows; 


Bond issue, $2,000,000 1st M. 50-year interest guaranteed 5% sinking 
fund gold bonds, due July 1 1960, tax-free in Pa. Int. J. & J. Par, 
$1,000 and $100. S.f., annually after 1913, if purchas. at or below 115. 

Officers: Pres., Walter E. Harrington, former Manager Eastern Penn- 
sylvania Rys. Co. and former President Merchants’ Nat. Bank, Pottsville, 
Pa.; First Vice-Pres., Dimner Beeber, President Commonwealth Title Ins. 
& Tr. Co., Phila.; Second Vice-Pres., Joseph F. Romberger, President 
Lykens Valley Bank, Elizabethville, Pa.; Third Vice-Pres.,i Fnley Acker, 
Phila.; Sec., John H. Williams, Pottsville, Pa.; Treas., S. F. Houston, Phila. 


Abstract of Letter from President W.E. Harrington December 1 1910. 
The Lykens Valley Construction Co. is under contract to deposit with 
the trustee $1,000,000 of the capital stock of the railroad company, to be 
held in trust until the net earnings of the railroad (after the payment of 
the bond interest) are twice the amount of the bond interest charges, and 
to guarantee until said time prompt payment of bond interest when due. 
The road (incorporated Feb. 17 1910 under the general railway law of 
Pennsylvania, and now in course of construction, will comprise a single- 
track road with right-of-way sufficient for a double-track road when the 
traffic warrants) from Millersburg, Dauphin Co., Pa., on the west to and 
through Killinger, Berrysburg, Gratz, Springville, Sacramento, Valley View, 
Hegins, Wieshample, Mabel and Gordon to Ashland, Schuylkill Co., on 
the east; contributary population approximately 199,000. The line will be 
44 miles long, with about 10 miles of sidings; private right-of-way 60 ft. 
wide; 80-lb. T rails; standard steam railroad construction and equipment. 
The line follows the centre of popuetee of the fertile Lykens Valley, 
directly serving ten long-established, prosperous towns from two to six 
miles apart. In addition, there are 30 other similar prosperous towns and 
villages adjacent and contributory to the line. Actual count shows an 








average of 40 highly-cultivated farms to the mile, which at present are en- 
tirely without transportation facilities except such as is furnished by stage 
or wagons to railway stations 6 to 17 miles distant. The average grade 
will not exceed % of 1%, and the general topography allows of a minimum 
operating expense. The road will reduce the distance between Ashland 
and adjacent points and Harrisburg and points south and west. It will 
connect with the Northern Central Div. of the Penna. RR. at Millersbur 
and with the Phila. & Reading and the Lehigh Valley RR. (steam) an 
with the Schuylkill Ry. and the Shamokin & Mt. Carmel Transit Co. (elec- 
tric) at Ashland. The operation of this railroad will be in response to a 
general demand throughout the entire valley, which has been more and 
more urgent during the past 25 years. The operating cost should be un- 
usually low, with coal purchasable at the mines at Ashland. 

Montreal Tramways Co.—Proposed Merger.—A bill was 
introduced in the Legislature at Quebec on Feb. 20 authoriz- 
ing the incorporation of this company with $20,000,000 
capital stock, in $100 shares, for the purpose of merging the 
electric railways of the Montreal Street Ry. and its subsidiary 
companies, viz, the Montreal Terminal Ry., the Montreal 
Park & Island Ry. and the Public Service Corporation, 
formerly the Suburban Tramway & Power Co., on terms to 
be subject to the consent of the Quebec Public Utilities Cor- 
poration. The bill provides that upon such acquisition: 

The company shall have in perpeiuity the exclusive right to acquire, 
construct and operate tramways and street railways in and throughout 
the Island of Montreal, and Isles Jesus and Bizard. The operations of the 
company shall be subject to the provisions of existing contracts with the 
municipalities outside of the city of Montreal, and to the terms of a new 
contract which the city of Montreal is hereby authorized to enter into wit 
the company, governing fares, the proportion in which the city shall par- 
ticipate in the revenues, &c. If the city of Montreal and the company shall 
not agree upon the newcontractwithi 30days after published notice that the 
merger has been sanctioned by the Commission, then the terms upon which 
the company shall operate shall be determined by the Quebec Public 
Utilities Commission. 


New Orleans Fort Jackson & Grand Isle RR.— Successor .— 
See New Orl. Sou. & Grand Isle Ry. below.—V. 92, p. 396. 


New Orleans Southern & Grand Isle Ry.— New Company. 
—The company has been incorporated in Louisiana with 
$10,000,000 auth. stock, probably as the successor of the 
New Orleans Fort Jackson & Grand Isle RR. The incor- 
porators are: Charles D. Warren, of Toronto; Otto T. Maier 
and E. H. McCaleb. 


New York Central & Hudson River RR.—Sale of Half 
Company’s Holding of Rutland RR. Stock.—See New York 
New Haven & Hartford RR. below.—V. 92, p. 462, 396. 


New York New Haven & Hartford RR.—Purchase of Inter- 
est in Rutland RR.—It was announced on Feb. 18 that the 
company had purchased from the New York Central & Hud- 
son River RR. $2,352,050 of that company’s holding of 
$4,704,100 pref. stock in the Rutland RR., total issue 
$9,057,600. (There is only $199,400 common stock, the 
remainder having been exchanged for pref. some years ago.) 
It is intended that said stock shall go into the treasury of 
the Vermont Valley RR., which is controlled by the Connec- 
ticut River RR., a dependency of the Boston & Maine RR. 

Vice-Pres. Byrnes in Boston_on Feb. 20 was quoted: 

The acquisition of the shares of the Rutland RR. by the New Haven in- 
terests has for its primary purpose an active entrance into the import and 
export business through the port of Boston. With the Boston & Maine 
touching the Northern lines and a direct connection with the Canadian 
grain fields, and a voice in the rate question from Chicago and Lake ports 
East, by means of the Rutland Transit Co., which is an extension of the 
Rutland from Ogdensburg to Chicago, and with the adoption of a reci- 
procity treaty between Canada and the United States, the barrier heretofore 
existing against this export business is broken down, and we feel justified 
in taking active and energetic steps in its development. The purchase was 


not made for the purpose of retaliating upon the Grand Trunk Ry. for its 
proposed extension to Providence.—V. 92, p. 462, 396. 


New York State Railways.—Listed.—The New York 
Stock Exchange has listed $3,862,500 5% cumulative pref. 
stock on notice of issuance of amended engraved certificates. 

Earnings.—F¥or the year ending Dec. 31 1910: 





Gross earnings____..---_- $3,421,791 | Deduct—Int., rentals, &c_ $527,125 
Net after taxes__...._..-. 1,121,201 Preferred dividends______ 249,354 
Divs. from sub-companies 569,634|Common dividends (6%) _ 897,517 
Total net income________ 1,690,835| Balance, surplus________ 16 


—V. 91, p. 1711. , 


Norfolk & Atlantic Terminal Co.—Bonds Offered.—Alex. 
Brown & Sons of Baltimore, having sold the greater part of 
the $500,000 1st 30-year 5s, due March 11929, offer the unsold 
balance at 90 and interest. See statement in “Street Railway 
Section” issued to-day, page 86.—V. 88, p. 1254. 


Northern Central Ry.—Report.—See ‘‘Annual Reports’’. 

Lease.—The Md. Court of Appeals on Feb. 23 affirmed 
the decision of the Circuit Court of Baltimore, holding the 
lease is not redeemable under Maryland laws. 

The lease, it is stated, is not within the terms of the statute authorizing 
the redemption of leases of lands, but is a lease within the provisions of the 
Act of 1908, Chapter 226, authorizing any railroad company incorporated 
under the laws of Maryland to lease its railroad and franchises. 

The lease, it is stated, was approved by a vote of more than three-fourths 
of the stock of the Northern Central, the lessor, and was approved by the 
Pennsylvania, which had exercised a de facto control by virtue of its 
stock holdings. 

The Court says that there is no force in the contention that under the 
facts of the case the proceedings should be suspended pending the decision 
of suits in the Federal courts, nor can it conceive how the rights of the 
mag rag A pomceagyrs gd can .o png eng pe Sakermieecen of the question, 
as the interests o e majority and minority stoc kholde 
about the same.—V. 91, p. 1768. . eee ae 

Northern Ry. of Costa Rica.—Bonds Called.—Eleven 
($11,000) bonds issued under the mortgage dated Sept. 15 
1900 have been drawn for payment at par and interest on 
March 1 at the office of the Old Colony Trust Co. of Boston, 
as trustee. The company is controlled by the United Fruit 
Co.—V. 91, p. 464. 

Northern Ohio Traction & Light Co., Akron, 0.—New 
Stock Isswes.—The “Cleveland Leader” of Feb. 21 said that 
the directors were to meet yesterday to take action to call a 
special meeting of the shareholders to authorize an issue of 
$3,000,000 6% pref. stock, of which $1,000,000 will be sold 
at once to provide funds for the new power-house to be built 
at Cuyahoga Falls. 


The new pref., it is stated, will probably be offered first to shareh 
but has been underwritten. Compare vo 92, p. 322. seaned 
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rtown Traction Co.—Offer Withdrawn—Bondholders 

eet March 1.—George B. Atlee & Co., Philadelphia, siy: 

As the Lehigh Valley Transit Co. has decided to withdraw its offer of 

oe, or exchange of Quakertown Traction Co. bonds, and has stated 

ts intention of building a competing line, we have arranged for a meeting 

of holders of Quakertown Traction Co. bonds or of Brown Bros. & Co.’s 

certificates of deposit for the same, on March 1 at 11 a. m. at our offices. 

(The directors of the Transit Co. have instructed Brown Bros. & Co. to 
return the deposited bonds to the holders.—Ed.]—V. 92, p. 323. 

Quebec Railway, Light, Heat & Power Co.—Offering of 
about $2,600,000 Bonds in Paris to Provide for Construction 
of Quebec-Saguenay Road.—On Feb. 15 subscriptions were 
to be received in Paris at 460 francs each, through Aynard & 
Co., 33 Boulevard Malesherbes, and Rodolphe Forget, 60 
Rue de Provence, for 26,000 Ist M. Quebec-Saguenay division 
5% bonds of 500 francs (say $100) each, issued by the com- 
pany to provide for the construction of the 56'4-mile exten- 
sion which will begin at the terminus of the existing line, 30 
miles from Quebec, and extend easterly on the north bank 
of the St. Lawrence River to Murray Bay. 

The line will have a Federal subsidy of $6,400 per mile and 50% of the 
cost of bridges, payable in cash, say $379,600 in all, which will be used 
towards the redemption of the bonds. In addition the Provincial Govern- 
ment allows a land grant of 2,000 to 4,000 acres a mile. For the 11 mos. 
ending Nov. 30 1910 the company reported gross receipts of $1,084,888, 
increase $112,759; net, $527,816, increase $145,365. The estimated re- 
ceipts for the cal. year 1911 are $815,000; int. charge on $8,600,000 5% 
bonds, $430,000; bal., sur., applicable to dividends, $385,000. Compare 
V. 89, p. 1281, 1598; V. 91, p. 95, 1328. 

Railways Company General.—Half-Yearly Report.—Re- 
sults for the 6 months ending Dec. 31 were: 

Income from int. on bonds, and other sources, $32,808; expenses, includ- 
ing taxes, rents, salaries, &c., $8,010; net profit, $24,798. Surplus balance 
June 30 1910 was $357,566, making a total of $382,364; dividends and 
appraisal adjustments, $44,200; surplus Dec. 31 1910, $338,164. 

Rates.—Commission Denies Proposed Increases in Freight 
The Inter-State Commerce Commission on Thursday handed 
down unanimous decisions refusing to grant permission to the 
lines in “official classification territory’? and Western lines 
to increase any of the freight rates embraced in the applica- 
tions which have been pending since early last year. 


In a separate decision the Commission allows carriers operating from 
St. Louis into Texas (which is known as the Southwestern territory) to 
retain their present rates made 2% years ago. The Commission says, in 
this case that the evidence shows that the roads are not as prosperous as 
those in other sections of the country. The matter, however, is small in 
importance as compared with the findings of the Commission in regard to 
the roads, about 600 in number, included in the first two groups above 
named.—V. 91, p. 655. 


Rutland RR.—N. Y. Central Sells Half Its Holdings.—See 
N. Y. N. H. & Hartford RR. above.—V. 91, p. 1096, 691. 


St. Louis Iron Mountain & Southern RR.—Vew Leased 
Line.—See Cairo & Thebes Ry. above.—V. 91, p. 155. 


St. Paul & Kansas City Shore Line RR.—O/fe’ of Guaran- 
teed Bonds.—See Chicago Rock Island & Pacific Ry. above. 


Southern Ry.—‘‘ Merger” Suit Abandoned.—Gov. Blease, 
of South Carolina, on Feb. 13 signed the resolution passed by 
the Legislature directing the Attorney-General to abandon 
the appeal in the so-called “‘merger”’ suit, in which a decision 
favorable to the company was recently handed down by the 
Richland County Court (V. 91, p. 1711).—V. 92, p. 463. 


Tennessee Alabama & Georgia RR.—Morigage Filed.— 
The company has filed its new mortgage to the Empire Trust 
Co. of New York, as trustee, to secure an authorized issue of 
$5,000,000 50-year Ist M. gold bonds ($1,000c*), due Feb. 1 
1961, but subject to call on any interest day (Feb. or Aug. 1) 


at 110 on 2 months’ notice. Present issue to be $1,500,000. 

The bonds are to bear interest at 5%, except the first $1,000,000 (Nos. 1 
to 1,000 inclusive), which for the first 5 years will be entitled to the pay- 
ment of interest up to 5% only in so far as earned, payable semi-annually, 
and thereafter to fixed interest at 5%, the same as the remaining bonds. 
The bonds after the issue of the first $1,000,000 are limited to $25,000 per 
mile main or branch track constructed or acquired in sections of 5 miles 
or multiples, provided there has been added to the equipment and paid 
for at least one locomotive for each 10 miles and 4 freight cars for each mile 
added by construction or purchase.—V. 92, p. 323 


Toledo Railways & Light Co.—Report.—For cal. year: 


to 


Year— Gross. Net. Charges. Bal., surp. 
PE singh is tsk de das wna $2,985,382 $1,116,782 $926,381 $190,401 
/ gate eee 2,733,177 1,105,830 778,286 327,554 


—V. 90, p. 1297. 
Union Railway, Gas & Electric Co., Springfield, Ill.— 


Cal. Gross Net Fized Preferred Balance, 

Year— Earnings. Earnings. Charges. Dividends. Surplus. 
1910____$2,981,711 $1,347,757 $796,257 $314,165 $237,335 
1909____ 2,820,349 1,351,934 773,664 313,687 264,583 
—V. 89, p. 780. 


Vancouver Westminster & Yukon Ry.—Assessment.— 
Sec.-Treas. James Jeffrey, Vancouver, B. C., gives notice: 

ah by-law passed on Jan. 3 1911 a call of 10% on the subscribed capital 
stock other than the shares held under certificate No. 16 in respect of shares 
Nos. 10,221 to35,220, inclusive, was made, payment of which call is thereby 
required to be made at the office of the Secretary-Treasurer, 319 Pender St., 
Vancouver, B. C., on or before March 15 1911.—V. 85, p. 1647. 


Vera Cruz Terminal Co., Ltd.—Listed in London.—The 
London Stock Exchange recently listed a further issue of 
£200,000 414% debentures of £100 each, making the total 
listed $1,000,000. Compare V. 87, p. 39; V. 91, p. 465. 


Vermont Valley RR.—Purchase of Rutland RR. Stock.—See 
N. Y. N. H. & Hartford RR. above.—V. 91, p. 791. 


Virginia Railway & Power Co.— Meeting to Authorize Sale 
of Bonds, &c.—The stockholders will vote March 14 on: 


(1) To authorize a mortgage supplemental to that securing an au- 
thorized issue of $15,000,000 of ‘‘first and refunding’’ M. bonds. 

(2) To refund certain of the bonds secured by underlying mortgage liens 
mentioned in the first and refunding mortgage. 

(3) To authorize the sale of $2,000,000 ‘‘first and refunding, M. bonds, 

= S part of the bonds reserved for refunding and retiring underlying 
bonds and for improvements, additions and extensions, and other corporate 
purposes.—V. 92, p. 456. 


Washington Water Power Co., Spokane, Wash.—Report 


.* Gross Net (after Charges & Divs. Balance 
Year— Earnings. Taxes). Depreciation. Paid. Surplus 
1910____$3,155,223 $1,476,683 $557,910 $708,231 $210,542 
1909__.. 2,788,742 1,284,848 609,811 442,424 232,612 
—V. 92, p. 190. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Telephone & Telegraph Co.—Decision.—See 
Western Union Telegraph Co. below.—V. 92, p. 397, 190. 

American Water-Works & Guarantee Co., Pittsburgh.— 
wer —— in Paris.—See California-Idaho Co. below. 
—V. 91, p. 155. 


Atlantic Gulf & West Indies Steamship Co.— New Director. 
—The board having been increased from 7 to 8, William 
Brown of Newcastle, Pa., has been elected as the new direc- 
tor.—V. 92, p. 459. 


Barney & Smith Car Co.—Preferred Dividends Resumed.— 
A dividend of 2% has been declared on the $2,500,000 8% 
cumulative pref. stock, payable March 15 to holders of 
record Feb. 28, being the first distribution on the issue since 
June 1908. No payment has been made on the common 
since Dec. 1907. Compare V. 86, p. 482.—V. 89, p. 165. 


Bell Telephone Co. of Pennsylvania.—Report.— 


Cal. Year— Gross. Net. Interest. Dividends. Bal.,surp. 
WE etic os os $18,349,425 $4,535,907 $245,886 $3,550,784 $739,237 
BE id he ai 16,171,839 4,481,781 304,280 3,500,500 677,001 
—V. 91, p. 1631. 


Big Lost River Land & Irrigation Co.—Fauliy Construc- 
tion.—This company’s dam, situated about three miles 
northwest of Mackay, Custer County, Idaho, was projected 
to be one of the largest earthen dams in the country, its 
length being 2,050 ft. and maximum height 120 ft, with 
reservoir capacity at the 110-foot level of 170,000 acre feet. 
Two examinations of the dam were made last summer (1) by 
J. B. Lippincott, consulting engineer, Los Angeles, reporting 
to a citizens’ committee of Mackay, and (2) by a commission 
of three engineers, J. H. Quinton, Los Angeles, Cal., and 
D. G. Martin and A. J. Wiley, both of Idaho, reporting to the 
State Land Commission. The ‘‘Engineering News” of N. Y. 
for Feb. 11 concludes a resume of Mr., Lippincott’s report 
substantially as follows: 


In Mr. Lippincott’s opinion, the dam and its foundations will leak very 
badly with a partly filled reservoir, although possibly it might im- 
pound water safely to the level of the top of the core-wall. The filled reser- 
voir, he says, would be a serious menace to life and property. At the time 
the report was made the dam was about 40% in volume and 60% in cost 
finished. The three engineers reached the same general conclusions as 
did Mr. “pp oy regarding the inadequacy of the ag and the dangerous 
character of the work. They believe that it may possible to construct 
a lower dam and utilize some of the material and work done on the present 
dam in such a way as to impound water to a depth of 50 ft., as a partial 
temporary supply for irrigation and domestic purposes. [There are about 
$1,368,500 bonds in the hands of the public; total pledged by Trowbridge 


& Niver not over $10,000; total delivered by trustee, $1,378,500. Com- 
pare V. 92, p. 190, 60.] 
Buffalo General Electric Co.—Report.—For cal. year: 
Year— Gross. Net. Other Inc. Interest. Bal., sur. 
ae $1,085,311 $419,788 $43,447 $133,887 $329,348 
| as 967,455 367,732 40,629 123,299 285,061 


Bond Issue Approved.—The Public Service Com., Second 
Division, has authorized the company to issue $420,000 
30-year 5% bonds, to be sold at not less than 95, the proceeds 
to be applied for the construction of a building for the com- 
pany’s use.—V. 91, p. 1514. 


California-Idaho Co.—Offering in Paris of Bonds Guaran- 
teed by American Water-Works & Guarantee Co.—La Banque 
Franco-Americaine, at Paris, it is announced, will shortly 
offer at 9614 $3,000,000 ‘“‘Ist M. and coll. trust 5% bonds, 
being part of an auth. issue of $6,500,000, redeemable by 
sinking fund drawings at 105 from 1914 to 1925. Int. 
A. & O. These bonds are secured by— 


(1) A 1st M. on all property (at present 33,000 acres) now or hereafter 
owned by the California-Idaho Co., organized to develo irrigation 
land in the Sacramento Valley, Cal.; (2) by deposit with The Farmers’ 
Loan & Trust Co., N. Y., of the entire $10,000,000 capital stock of the 
Sacramento Valley Irrigation Co. (see bond offering, V. 90, p. 171); (3) by 
like deposit of $510,000 (51%) of the stock of the Twin Falls North Side 
Land & Water Co. (see V. 89, p. 999); and (4) by the unconditional guar- 
anty as to principal and interest by the American Water-Works & Guarantee 
Co. of Pittsburgh, a company (V. 87, p. 1090; V.91, p. 155) whose capital 
stock is $2,000,000 and surplus (per balance sheet), $4,500,000. In connec- 
tion with this guaranty the last-named company has deposited $12,942,500 
stock of various public service companies. 


Calumet & Hecla Mining Co.—Circular.—The manage- 
ment have issued a letter in which they say that the directors 
do not recommend, at least for the present, a radical change 
in the character of the stock, which would convert the same 
from an investment to a speculative issue, as suggested by 
the holding company proposition of the Stock HKxchange 
committee, ‘‘against the wishes of a substantial number of 
stockholders.”’—V. 92, p. 464, 60. 


Central City Water-Works Co., Syracuse, N. Y.—Decision. 
—The Court of Appeals at Albany on Feb. 7 affirmed the 
decision of the lower courts in the suit brought by the com- 
pany in Oct. 1892 for $250,000 damages, for alleged breach of 
a franchise contract granted by the city on March 23 1885. 

Under the franchise the company was to supply the city with 520 hydrants 
at $50 each annually, a total of $26,000, the limit under the city’s charter. 
Of the four sources of supply mentioned in the ordinance, Oneida Lake was 
rejected after the State Board of Health had condemned it as a source of 
supply, and Cazenovia Lake and Tully Pond were rejected as insufficient in 
quantity. Several yams later the city obtained the right from the State 
to take a municipal water supply from Cazenovia Lake. The company 
claimed that by the last-named step the city had deprived it of the only 
source of supply and was guilty of a breach of contract. If the plaintiff had 
succeeded, the city would probably have been liable for further damages. 

Central Leather Co.—Temporary Injunction.—Meeting 
Adjourned.—Vice-Chancellor Howell, in Newark, N. J., on’ 
Thursday, on application of J. 8. Bache, representing them- 
selves and other minority stockholders aggregating, it is 
stated, over $20,000,000, obtained a temporary injunction 
returnable on Tuesday next, restraining the election © 
directors which was to have been held on Thursday, until a 
master in chancery can be appointed to conduct the same. 
The meeting was accordingly adjourned to March 2. The 
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management claimed to hold proxies representing $47 ,000,- 
000 of the $70,000,000 stock. 


The New Jersey statutes provide that a candidate cannot be an inspector, 
and it is claimed that if he cannot act as such he cannot appoint one in his 
pence. Precedents for the application, it is said, are furnished by the 

Jolorado Fuel & Iron Co. case some years ago, and other important cases. 
Bache & Co. also propose to contest the right of certain persons to vote in 
the interest of the present board on about $5,000,000 stock, the voting 
power on which, it is claimed, was borrowed for a consideration the day 
efore the books were closed; also that the right of the company to close its 
books 30 days before the election, or to close them at all. Under the New 
Jersey statutes no stockholder whose stock had been transferred to him 
within 20 days of the election, it is pointed out, can vote upon it. 

New Director.—Henry Ickelheimer, of Heidelbach, Ickel- 
heimer & Co., the firm’s bankers, was on Monday elected by 
the directors as a director to succeed J. J. Lapham, deceased. 
Geo. D. Hallock of Kidder, Peabody & Co., has been elected 
a director to fill a vacancy caused by resignation.—V. 92, 


p. 464, 191. 


City Water Co. of Santa Cruz, Cal.—Foreclosure Ordered.— 
See Santa Cruz in “State & City” department.—V.89, p.472. 


Cleveland (0.) Electric Illuminating Co.—New Stock.— 
Shareholders of record March 1 1911 are offered the right to 
subscribe at par ($100 a share) at the Cleveland office on or 
before March 27 on warrants to be issued about March 1 
for $1,306,9)0 new common stock to the extent of 20% of 
their holdings, whether common or preferred. The author- 
ized capital stock is $9,000,000 common, $1,000,000 6% 
cum. pref.; outstanding common, $5,734,500; pref., $800,000. 
There are also outstanding $4,100,000 Ist mtg. bonds. 
A sale of $500,000 bonds was reported yesterday. (V. 91, 
p. 112) 

Subscriptions are payable 30% March 27 1911, 30% June 10 1911, 40% 
Aug. 10 1911. The 2d and 3d installments may be anticipated at the op- 
tion of the subscriber on any installment date. Full-paid receipts will be 
exchangeable on Oct. 2 1911 for common stock certificates, and interest 
at 6% per annum from date of payment of the installments to Oct. 2 1911. 
(‘Cleveland Finance’ on Jan. 28 said: “‘At the annual! meeting on Wednes- 
day, Pres. James Parmeiee stated that $400,000 had been spent on the 
new lake shore plant and $1,800,000 more will be required to complete it. 
In improvements to the system, $1,100,000 was spent during 1910; more 
than $1,000,000 will have to be spent in 1911 to provide further better- 
ments for the distributing system. The company expects to begin using the 
new power plant by Sept. 15, and there will be an cerly installation of 
38,000 h. p.; the horse power will eventually be 114,000 h. p._ In place of 
Horace E. Andrews, who resigned from the board, Parmely Herrick was 
elected.’"]—V. 91, p. 1387. 


Cleveland & Sandusky Brewing Co.—Report for Year.— 


Calendar Gross Oper. Exp., Bond Sinking Balance, 

Year— Earnings. Deprec’n, &c. Interest. Fund. Surplus. 
eee $1,030,336 373,043 $385,007 $50,000 222,286 
oe eee 845,885 381,351 388,206 50,000 26,328 
—vV. 90, p. 561. 


Consolidated Gas, Electric Light & Power Co.—Jncrease 
of Common Stock—Retirement of Prior Lien Preferred.—The 
stockholders will vote on March 1 on the following proposi- 
tions (compare V. 92, p. 464): 


(1) To increase the total amount of common stock authorized to be issued 
and outstanding from $6,300,034, the amount now issued and outstanding 
($3,285,450 of said stock out of the $9,585,484 mentioned in Article IV. of 
the agreement and certificate of consolidation, as the total authorized com- 
mon stock, having been canceled immediately after its issuance, pursuant 
to the provisions of Article VII. thereof) to $8,500,000; and (2) to decrease 
the pref. stock when and as the $700,000 prior lien pref. stock may be re- 
deemed (at 105) by vote of the directors, ‘‘by authorizing the permanent 
cancellation and retirement of the entire $700,000 of said prior lien pref. 
stock when and as so redeemed by action of the board of directors.’’— 
V. 92, p. 464, 61. 


Option of Exchange.—The company, having purchased in 
the open market enough of the outstanding $6,360,054 6% 
pref. stock to retire the $700,000 prior lien stock, offers the 
right to the holders of the prior lien stock to exchange their 
stock for the pref. stock taken at 95. Any prior lien stock 
not so exchanged will no doubt be called in at 105 under the 
company’s option. The purpose of this arrangement is to 
prevent the increase of dividend charges ahead of the com- 
mon stock.—V. 92, p. 464, 61. 


Consolidation Coal Co.—Bonds Sold.—Spencer Trask & 
Co., William Salomon & Co. and Kissel, Kinnicutt & Co., 
announce that the $9,000,000 Ist and ref. M. 5% bonds re- 
cently offered by them have all been sold to investors.— 
V. 92, p. 464, 397. 

Crucible Steel Co. of America.—New Director.—W. C. 
Fownes Jr. has been elected a director to succeed Reuben 
Miller, who retired some time ago.—V. 92, p. 397, 325 

Cumberland Coal & Coke Co.—Foreclosure Sale.—The 
company’s property in East Tennessee was, it is stated, re- 
cently bid in at foreclosure sale for $225,000 by representa- 
tives of the bondholders.—V. 91, p. 1449. 

Dayton (O.) Breweries Co.—Report.—Yor calendar year: 
Year. Gross. Net Deprec. Bonad.Int. Sk.Fd. Pref. Div. Bal.,sur 
1910 $1,195,814 $363,832 $39,633 $155,875 $25,000 (3%)$37,474 $105,850 
1909 1,081,088 276,444 35,116 156,375 25,000 ._____/___ 59,952 

Total accumulated surplus Dec. 31 1910, $559,604. Barrels sold, 158,- 
533 in 1910, against 140,466 in 1909.—V. 90, p. 1046. 

Ford & Johnson Co., Chair Manufacturers, Cincinnati.— 
Bonds.—A mortgage has been filed to the Covington Savings 
Bank & Trust Co. of Covington, Ky., as trustee, covering, it is 
said, all the properties owned, to secure an issue of $600,000 
bonds.—V. 81, p. 561. 

Gas Light Co. of Augusta, Ga.— New Siock.—The Georgia 
RR. Commission recently sanctioned an issue of $150,000 


non-cum. pref. stock. 

The records of the Commission showed on Feb. 18 1911 that the company 
has outstanding $623,000 of bonds with a total auth. stock issue of $450,000, 
of which $300,000 is common stock and $150,000 pref. stock. Previously 
pref. stock was $25,000; common stock, $300,000; 5% bonds due 1936, 
$599,000. Pres. and Treas., E. A. Potter. Compare V. &4, p. 870. 


Great Northern Paper Co., New York.—Dividends.—With 
the declaration of a quarterly dividend of 114%, payable 
March 1, the company’s dividend record stands as follows: 


1903. 1904. 1905. 1906. 1907. 1998. 1909. 1910. 1911, 
6% None 4%% 6% 44% None None 6% (Q-M) Mch.,14%% 
—vV. 89, p. 14138. é 
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Guggenheim Exploration Co.—Reporied Plans.—An im- 
portant interest closely identified with the company is quoted: 
Many plans have been under consideration for an increase in the capita 
stock and a larger return to the shareholders, but no definite course has 
been decided upon. Eventually something will be done. One plan 
suggested is the issuance of 3 shares for each share now owned and the 
lacing the stock on a 5% dividend basis. Another plan which has received 
avorable consideration is that of increasing the capital stock to $50,000,000, 
of which $10,000,000 would be held in the treasury and a 100% stock 
dividend declared out of the remainder. In this event the dividend rate 
would be made 6%. Net result would be an increase of 2°% in dividends in 
addition to the bonus of stock, as each shareholder would receive $12 
where he now receives $10 per annum.—V. 92, p. 393. 


Hicks Locomotive & Car Works, Chicago.—Sold.—This 
property was bid in at receiver’s sale on Feb. 21 by Col. 
William Barbour of New York for $470,000.—V. 92, p. 466. 


Houston Oil Co.—New Financial Plan.—The directors, 
it is said, have informally agreed upon aplan for re-financing 
the company which will be formally approved at a meeting 
of the board to be held in the near future. A special dis- 
patch to the “Houston Post’’, dated Feb. 20, says: 

According to these advices, William Salomon & Co. of New York will 
head a syndicate to underwrite an issue of 5% bonds secured by a blanket 
mortgage on the entire property. It is expected that the bond issue will be 
about the same amount_as the present indebtedness of the Kirby Lumber 
Co. ($5,865,000), with enough additional to pay the expenses of the new 
financing. The new bonds will run until 1925 and will carry sinking fund 
provisions. It is said aiso that a part of the proposed plan is the issuance 
of approximately $13,000,000 of new 5% cumulative pref. stock to be given 
in exchange for the present $8,784,000 6% cumulative stock, and also to 
pay up the accumulated dividends on the old pref. shares, which Jan. 1 last 
amounted to $4,216,416. It is claimed that assurances have been received 
from a sufficient number of the pref. stockholders to guarantee the success 
of the plan. It is not proposed to disturb the present common stock in 
any way.—V. 91, p. 1331. 

Indian Refining Co., Cincinnati.—New Bond Issue.—The 
company, it is announced, is arranging to make an issue of 
$5,000,000 Ist M. 6% bonds, maturing $200,000 semi-an- 
nually from April 1 1912 to Oct. 1 1916, incl., and $300,000 
semi-annually from 1917 to 1921, incl., but redeemable ‘at 
102 andint. The proceeds of the present issue of $4,000,000 
will be used to take up the company’s short-term notes and 
to redeem debentures of the Bridgeport Oil Co., effecting a 
reduction in sinking fund requirements amounting, one ac- 
count says, to $800,000 yearly. 

Status after Issuance of Said $4,000,000 First Mortgage 6s. 
{Exclusive of cash on hand or stocks in subsidiary companies.] 

Assets ($13,030,000)— Liabilities ($12,167,000)— 
Reiineries, real est., &c..$4,175,000| Capital stock ____..____- $6,000,000 
Oil-producing properties, New ist M. bonds______- 4,000,000 

we Mes, @0...6602i0.6 3,325,000|Car trusts & pur.mon.M_ 867,000 
Oil-delivery stations, gen- Accounts payable and ac- 

eral equip., @6_....... 1,035,000 crued liabilities _._.___ 750,000 
Tank cars & barge equip._ 1,225,000; Bills payable, bank loans, 

Accts. and bills receivable 1,845,000 cg RE OE 
2 ee |. aes 1,425,000|See also V. 91, p. 520; V. $2, p. 191. 

International Harvester Co.—Common on 5% Basis.—A 
quarterly dividend of 144% has been declared on the $80,- 
000,000 common stock, payable April 15 to holders of record 
March 25, comparing with 1% quarterly beginning April 15 
1910 from the earnings of the calendar year 1909 after the 
issue had been increased by a stock dividend of 33 1-3% 
($20,000,000). Compare V. 90, p. 170 306, 376, 450.— 
V. 91, p. 1773. 


Kansas City Stock Yards Oo. of Missouri.—Report.— 
Number of head of stock and cars handled at the yards: 


Cal. Year— Caitie. Calves. Hogs. Sheep. Horses, &c. Cars. 
oo 2,229,570 277,572 2,085,566 1,841,172 69,628 129,073 
on arctan’ ae 308,982 3,092,835 1,645,325 67,796 143,750 
—_ 0, p. 107. 


Lackawanna Steel Co.— Results —The combined earnings 
of the company and subsidiaries for the year ending Dec. 31 
were: 

Total Int. on Bonds Sink.Fd.& Depreciation, Balance, 


Cal. Year— Income. and Notes. Exhau’n Fd. &c. Surplus. 
OS eee $5,949,236 $1,729,229 $432,878 $1,254,523 $1,686,902 
ieee 3,911,216 1,606,250 406,916 1,119,940 1,526,857 


The unfilled orders on Dec. 31 1910 were 226,103 tons, against 467,533 
in 1909.—-V. 92, p. 192. 


Lake Superior Corporation.—Circular—ist M. & collateral 
Trust Bonds to be Reduced to $5,800,000.—With reference to 
the meeting to be held March 1, Secretary T. Gibson, in a 
circular dated Feb. 11, says in substance: 


Manitoulin & North Shore Railway Co.—This subsidiary company has a 
charter from the Parliament of Canada which authorizes it to build a line 
from Sudbury to Little Current (Manitoulin Island), directly through the 
nickel and copper districts. (V. 77, p. 771: V. 92, p. 396,466). On comple- 
tion of this road, the company will be entitled to a valuable land grant of 
703,200 acres of land in the Province of Ontario, besides cash subsidies 
from both the Province and the Dominion of Canada. So far, only 24 miles 
have been completed, leaving about 62 miles yet to com plen this Sudbury 
and Little Current section. It is absolutely necessary that this should be 
done at once, as otherwise the land grants, &c., which are of great potential 
value, will be lost, and the section of about 24 miles will be of little value. 
Your directors have therefore approved of a plan which is briefly as follows: 

1. The 24 miles constructed will be sold for the equiv. of $250,000, under 
the powers given in the mortgage securing the ‘‘ist M. & collateral) trust’’ 
bonds of the Lake Superior Corporation, and $250,000 bonds issued under 
that mortgage will be canceled, thereby reducing the amount of the ‘ist 
M. and collateral trust’? bonds of the corporation to $6,750,000. 

2. The railway company will be re-capltalized as follows: 

Ist M. 50-year 5% redeemabie gold bonds (at $30,000 per mile 


OL COINIEES. TORE. 50s ke Seq endnded ncn ans cheeeseidaneeas $3,000,000 
COMMTNIOR THM 6 a kas waied DkRb o Kdud acca eee en eee 2,000,000 
Non-cumulative 5% preferred stock...-..............---.... 1,000,000 


3. In consideration of the guaranty of the principal and interest of the 
above issue of bonds, the Lake Superior Corporation will receive $800,000 
of the pref. stock and $1,000,000 of the common stock of the railway com- 
pany, as fully paid and non-assessable. As both pref. and common shares 
will have equal voting powers, the control will remain with the corporation. 


Sault Ste. Marie Pulp & Paper Co.—This other subsidiary operates the 
ground-wood-puip mills at Sault Ste. Marie, but has been only moderately 
successful because unable to develop and modernize its plant, which is 
hopelessly incomplete from a profit-making poms of view without the addi- 
tion of a paper mill. The plan may be outlined briefly as follows: 

1. The pulp company will be sold for the equivalent of $950,000 under 
the powers given in the mortgage above referred to, securing the ‘Ist M. and 
collateral trust’’ bonds of the corporation, and approximately $950,000 
bonds issued under that mortgage will be canceled, thereby further re- 
ducing the amount of the ‘‘ist M. and collateral trust’’ bonds of the cor- 
poration outstanding to the $5,800,000. 

2. As consideration for the Lake Superior Corporation undertaking to 
procure certain contracts, and agreeing to wind up the present pulp com- 
pany, the corporation will receive the following: (a) $1,000,000 of the 
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‘common stock of the new company, together with (b) certain assets of the 
‘Sault Ste. Marie Pulp & Paper Co. valued at about $400,000. 

In effecting this sale, not only will the corporation secure, as already 
shown, 4 reduction of its bonded debt, but other subsidiary companies will 
derive considerable benefit through the development of the pulp company’s 
‘business as contemplated.—V. 92, p. 466. 


Louisville (Ky.) Gas Co.—Committee of Aldermen Think 
Dividends Should be Resumed.—The company having omitted 
the three dividends from Jan. 1 1910 to Jan. 1 1911 on the 
$3,600,000 capital stock (of which the city of Louisville 
owns $925,000), J. William Miller and 8. Leidigh were on 
Jan. 10 1911 appointed by the Board of Aldermen to ascer- 
tain what the company is doing with its money. The re- 
port for the calendar year showed earnings of 3.18% on the 
stock. The report of the committee (see ‘Louisville 
Courier-Journal’ Feb. 15) says in brief: 


We find that the receipts or volume of business done for 1910 are nearly 
the same as in 1906 (not 1909) for the gas made and sold, but the expense 
has increased at least $85,000. General expense account increased 
$19,667; manufacturing account, $68,405; maintenance, $56,454; total, 
$144,526; deduct from mfg. account about $60,000, due to change in book- 
keeping covering coke account; total net increase in expenses about $85,000. 
President Sackett said that in 1906 the company received an average of 
90.82c. per 1,000 ft. for all gas sold, while at present they only received 
85.75c., due to consumers not using as much gas for lights and using more 
for fuel. The price for lighting gas per 1,000 ft. is $1 net and for fuel gas 
75c. net. Your committee found the plants, both gas and electric, in very 
good condition. Mr. Sackett said that both plants can be operated as 
cheaply as any plants in the United States. 

The Louisville Gas Co. owns in the Louisville Lighting Co. $1,667,000 
stock (auth. capitalization: common stock, $3,000,000; pref. 7% stock, 
{(); 1st M. 5s, $4,000,000; convertible 6s, $1,000,000—V. 90, p. 306) 
and $624,000 2d M. bonds; yet the Louisville Lighting Co. has not paid the 
gas company any dividend for two years and only paid 5% dividend before 
that time—a period when they had no competition. (Compare Kentucky 
Electric Co. in V. 90, p. 562; V. 91, p. 97; V. 92, p. 265.) 

Mr. Sackett says that the failure to carn diviiends was mainly due to not 
having enough business and not being able to get sufficient money to extend 
the gas mains for new business. We asked how much money would be 
required to do all this work. He said about $600,000. We asked why the 
gas company did not sell the $624,000 lighting company’s bonds. He said 
there was no market for them. So, according to the above statement, the 
earnings of the gas company are likely to be used in extensions and improve- 
ments for the next five or six years. On Dec. 31 1906 the value of the gas 
company’s property showed 53,588,204; Dec. 31 1910, over $3,860,000. 
Whatever money is made is apparently applied to improvements, &c. 

Now that the improvements are about finished, your committee believes 
that the additional (operating) expense of $85,000 shown above 
should stop, ani by reducing expense in some other departments there fs no 
reason, in our opinion, why the earnings should not be over 6%, besides 
any dividends from Louisville Lighting Co.—V. 90, p. 55, 306. 


Massachusetts Lighting Companies.—New Stock.—The 
shareholders at the annual meeting authorized the issue of 
$680,000 new stock, of which some $250,000, it is said, will 
be issued this year to provide for additions, &c. 

The limit of auth. stock, it is stated, will now be $4,212,800. Trustees: 
Percy Parker (1 year, succeeding F. S. Richardson), William M. Butler 
(2 years), Addis M. Whitney (3 years), Alfred Clarke (4 years) and Arthur 
E. Childs (5 years) .—V. 92, p. 466, 326. 

Nashville (Tenn.) Gas & Fuel Co.—Franchise Veted Down. 
—An officer of the C. H. Geist Co., Phila., on Feb. 20 wrote: 


We have your letter of the 18th inst. asking us for information relative 
to the Nashville (Tenn.) Gas & Fuel Co. We would say in reply that the 
franchise was voted down in November, and we are not now interested in 
this property in any way.—V. 92, p. 192. ; 

Niagara & Erie Power Co.—Guaranteed Bonds, &c.—This 
company which, under the control of the Niagara Lockport 
& Ontario Power Co. (V. 92, p. 91; V: 90, p. 506), and the 
Buffalo & Lake Erie Traction Co. interests, is preparing to 
furnish Niagara power to Dunkirk and Westfield, N. Y., and 
other towns along the southern shore of Lake Erie as far west 
as the Penn. State line, with a branch to Jamestown, N. Y., 
was recently authorized by the P. 8. Comm., 2d Dist.: (1) 
to make a mortgage to the Guaranty Trust Co. of N. Y., as 
trustee, to secure $1,250,000 Ist M. 5% $1,000 gold bonds 
(int. J. & J.), dated Jan. 1 1911 and due Jan. 1 1941, but 
subject to call, any or all, on any int. day at 105, the present 
issue to be $510,000, at not less than 85; and (2) $100,000 
capital stock at not less than par, $100 a share. 


The new company is also authorized to take over from the Niagara Lock- 
port & Ontario Power Co. the Gardenville sub-station and 23 miles of dis- 
tribution system supplying the villages of Blasdell, Hamburg, Depew and 
Lancaster, and several heavy manufacturing concerns in Erie County; also 
to acquire from the Traction Co. the transmission line to Athol Springs, the 
electric, gas and steam-heating plants in Fredonia (incl. the capital stock of 
the Fredonia Natural Gas Co.), and to lease the Traction Co.’s line from 
Athol Springs to West Portland. The bonds are guar., prin., int. and sink. 
fund, by the Nlagara Lockport & Ontario Power Co. and the Buff. & L. E. 
Traction Co., one-half each; annual sinking fund from Jan. 1 1916, 14% 
of face value of bonds auth. Pres., Francis L. Greene: V.-P., Jos. B. 
Mayer; Sec., H. E. Nichols; Treas., Wm. H. Gratwick. Office, 816 Fi- 
delity Bullding, Buffalo, N. Y. 


Niagara Lockport & Ontario Power Co.—Guaranteed 
Bonds, &c.—See Niagara & Erie Power Co. above—V.92, p.61. 


Nova Scotia Steel & Coal Co., Ltd., New Glasgow, N. §.— 
Report.—For calendar years: 





Calendir Profits Tnt.on Den., Sink, Pf. Dir. Common Balance, 
Year— for Yer, Bds., &°. Furd,&c. (8%). Dividend, Surplus, | 

1910 __$1,149,59! $393,090 $315,309 $82,409 (4% %) $270,000 $163,795 : 

1999 997,949 277,837 370,127 82,400 (1%) 60,0090 117,585 | 


Common Stock Now on 6% Basis.—The directors at Mon- ! 
treal on Feb. 17 declared a quarterly dividend of 14% on 
the common stock, payable April 15 to holders of record of | 
March 31, thus increasing the annual rate from 5 to 6%. 

Stock.—The management has denied the report from Mon- | 
treal that a syndicate of English and American capitalists | 
have an option to purchase a controlling interest in the stock. | 
An offer for a large block at above par was made, but was 
not entertained. 


As regards the so-called syndicate stock, President Harris states that the 
amount taken over was 18,500 shares, and much of this was taken by friends | 
of the + caper as permanent investment and will be so retained.—V. 91. 
p. 145 


Osceola Consolidated Mining Co.—Report.—For cal. years: | 
- Year— Gross. Profits. Improve'ts. Dividends. Bal., Sur. } 
$910 cases $2,571,865 $825,525 $66,939 (32%) $769,200 def.$i0,614 
1009 ~—.-- 3;465,857 1,180,456 109,810 (40%) 961,500 sur.109,145 | 
—V. . D. ae 


| coupons] issued by 
| shares, against which the dearer certificates are issued. certl 
{ gates are re-convertible into Amer. stock on demand.—V. 91, p. 1635, 150. 


Pennsylvania Water & Power Co.—Denial.—President 
J. E. Aldred in a letter to the Phila. “‘Public Ledger” says: 

This company has no plans for bringing its power to Philadelphia, nor 
has it entered into any arrangement whatever for this purpose. Further- 
more, neither this company nor any one connected with it has any interest 
in the traction companies of Philadelphia, or of any part of the State of 
Pennasylvania.—V. 92, p. 467. 

Philadelphia Suburban Gas & Electric Co.—Guaranteed 
Bonds Offered.—Henry & West, Philadelphia, now fiscal 
agents of the company, are placing at 9214 and int. $900,000 
“Ist M. and refunding” 5% gold bonds, dated Feb. 1 1910 
and due Feb. 1 1960, but callable on and after Feb. 1 1915 
at 105 and int.; guaranteed as to prin. and int. by endorse- 
ment by the American Gas Co. 


Capitalization. 


First M. and ref. 5s, authorized, $10,000,000; outstanding, in- 
ces DOMES BOW OOO. gia iii ein hie se Sk wdecncccuacnue $1,908,000 
Reserved for acquisition of new properties, and for 
future improvements and extensions, at not in 
excess of 90% of the cost thereof____._________ $4,810,000 
Underlying liens, to retire which a like amount of 
wo YA 3 bd. ee eee 3,282,00 
NE PEON a sie iis we oe att oa bin a embed ee be euladok 4,457,500 


Condensed Letter from Morris W. Stroud, President of the American Gas 
Co., Philadeiphia, Feb. 8 1911. 

The Phila. Suburban Gas & El. Co. is owned and operated by the Ameri- 
can Gas Co., and by consolidation and merger under the laws of Penn. 
possesses all the rights, franchises, estate and property, both real and per- 
sonal, of the following former companies whose total funded debt is as 
follows: Suburban Gas Co. of Philadelphia, due 1952, $2,427,000 (V. 86, 
p. 1474; V.77, p. 2036); People’s Gas Co. of Pottstown, due 1920, $90,100 
(V. 85, p. 1007); Coatesville Gas Co., due 1920, $75,000; Jenkintown &. 
Cheltenham Gas Co., due 1933, $375,000 (V. 89, p. 473): Huntingdon Valley 
Light & Power Co., due 1947, $275,000; Pottstown Light, Heat & Power 
Co., due 1919, $40,000; total underlying bonds, $3,282,000. Also (no 
bonds) North Penn Gas Light Co., Lansdale & North Wales Gas Co., Cain 
Gas Co. of Moreland and Fuel Gas Co. of Moreland. All of the above liens 
must be paid at maturity and cannot be extended. They are all subject 
to redemption before maturity and will be replaced by the new ist & ref. 5s 
whenever favorabie occasion arises. 

The company covers the greater part of the territory immediately adja- 
cent to Philadelphia, including the district south of the city to the Dela- 
ware State Line, serving a total population of 144,000. The territory 
covered is growing extraordinarily fast in population, both industrial and 
residential. The company controls some 35 franchises, which are perpetual, 
with one or two minor exceptions, and exclusive as regards gas. 


Earnings for Calendar Year 1910, the Férst 12 Months of Its Existence. 
Gross earnings. ........... $691,112] Int. on underlying bonds, &c.$171,393 
Sens SEs htGcicadamaw 326,194|Int. on ist & ref. 5s, 1960_. 83,875 

Balance, surplus, after interest on bonds outstanding during year $70,925 
Of the surplus, there was spent in developing new business__-__-_- $23,210 

The bonds herein offered were issued to reimburse the company for 90% 
of the cost of extensions and improvements, made and about to be made, 
and for the erection of a new gas plant in Jenkintown and a new electric- 
light plant at Pottstown. On the former property these bonds will be an 
absolute first lien. These extensions and improvements should materially 
increase the earnings. 

The American Gas Co. has an uninterrupted dividend record of 6% per 
annum for the past 16 years, the present rate being 7% per annum on $2,- 
678,500 capital stock. It operates 24 gas and electric plants in 50 cities 
and towns, serving a population of about 525,600. 

See further particulars in V. 90, p. 563; V. 91, p. 218, 876. 


Provident Loan Society of New York.—Report.— 





Cal. Year— Income. Expenses. Net. Interest. Surplus. 
TE ee $709,123 $200,658 $508,465 $278,430 $230,035 
_ Jae eee 613,081 157,303 455,728 267,986 187,742 


The amount loaned in 1910 was $11,945,154, against $9,551,727 in 1909. 
Loans outstanding Dec. 31 1910, 36,028,643, against $5,367,215 in 1909. 
Funds employed, $6,028,643, against $5,367,215.—V. 90, p. 703. 


Quaker Oats Co.—Report.—For the calendar year: 


Year— Net. Depreciation. Pref. Div. Com. Div. Bal., Sur. 
0 Fa $1,401,117 $176,774 $540,000 $440,000 $244,343 
ee 1,537,105 162,028 524,205 357,600 493,272 
—vV. 92, p. 398. 


Railway Steel Spring Co., New York.—New Directors.— 
H. K. Devereaux of Cleveland, G. B. Motheral of Pittsburgh 
and Chas. Scott Jr. of Philadelphia have been elected direc- 
tors to succeed J. E. French (deceased), Philo N. French 
and George C. McMurtry.—V. 91, p. 1264, 522. 


Sacramento Valley (Cal.) Irrigation Co.—Siock Pledged.— 
See California-Idaho Co. above.—V. 90, p. 171. 


Southern Coal & Transportation Co.—Default—Assign- 
ment.—.The company on Feb. 16 filed an assignment for the 
benefit of creditors to John W. Miller of Grafton, W. Va. 


The interest on $250,000 bonds is in defauit, together with the interest 
on purchase-money notes amounting to $90,000, and there are executions 
against the property. Unsecured claims are stated to be $1,875, and total 
of ‘‘priority’’ claims $107,657.—V. 90, p. 13800 


(The) Studebaker Corporation.—See page 534. 

Telephone, Telegraph & Gable Co. of America.—Hearinb6 
Adjourned.—The hearing on the aczeptance of the offer of 
Henry 8. Kearny has been adjourned to March 7. Com- 
pare V. 92, p. 467. 


Twin Falis North Side Lani & Water Co.—51% of Stock 


Pledged.—See California-Idaho Co. above.—V. 89, p. 999. 


Union Stock Yards Co., South Omaha, Neb.—Proposed 
Bond Iszue.—The company, it is understood, is negotiating 
with a Boston banking house for the sale of a new issue of 
$2,000,000 to provide for improvements, including a water- 





‘ works plant.—V. 90, p. 370. 


Virginia-Carolina Chemical Co.—On Paris Coulisse.— 


| Trading in the common stock on the Coulisse of the Paris 


Bourse began on Feb. 20. 

Hallgarten & Co. of New York and Dupont & Furlaud of Paris, who 
arranged the listing, it is understood, expect that the stock will also be 
traded in on the settlement or speculative market within the next 60 days. 
Deliveries abroai are made with French certificates [bearing dividend 
the Equitable Trust Co., as trustee for the American 
The French certifi- 


Warwick Iron & Steel Co.—Report.—For calendar years: 


Calendur Net Interest on Balance, 

Yeur— Earnings. Bonds, &c. Dividends. Surplus. 
1 eh rE ae ee $301,339 $27,278 (7%)$104,536 $169,525 
a eh ee 234,849 19,892 (6%) 88,898 126 ,059 
—V. 92, p. 468. 





For other Investment News see page 534. 
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THE NORTHERN CENTRAL RAILWAY COMPANY 





FIFTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1910. 








Baltimore, Md., February i7 1911. 
The Peard cf Directcrs submit herewith to the Stock- 
holders of the Nerthern Ccntral Railway Company a synopsis 
of their Annual Report for the year 1910: 


Operating revenucs—ail lines directly operated__...-.----- $12,798,628 31 
Operating CXPemses... . . . on 2 occ ecb e we eccecncccncce 10,781,469 06 
TEOS GOUT R EE POVORGRE.. 2.0 occ ccc cmd edsiiaccewesasewcces $2,017,159 25 
Outside operations— 
i a, nnn on a cone enh eeeeeeeknmm $11,112 95 
TOU MEE oad kc wasiwasnassneresbatuudd 4,248 58 
Wee Ts aan a che ran «cd eetas baehnabaccescacnave 6,864 37 
Tiel ek SOR 8s. kc ek tabaci eedadenwédwe $2,024,023 62 
Taxes on Northern Central Ry. and leased lines_____-___- 440,885 77 


OnperaGes MCOINE.. ... oad ans< gindguegscdvasescerces $1,583,137 85 
Deduct rentals paid roads operated on basis of net revenue 96,904 90 


Net operating revenue of The Northern Central Ry. Co_. $1,486,232 95 
To which add— 

Taterent of tvVestmontse.. «2.004. ctrssacsense- $938,368 40 

Interest General Account, rents and other items 496,877 10 


De Se.) .tbbeddauwbnaddsn a ttbucreedet. daan~ $2,921,478 45 
Deduct-— 
Fixed rentals of leased roads__............- $302 984 04 
Serene Ge THO Gea bb dew edadassccnune 347,315 00 


Hire of equipment, interest on mortgages and 
ground rents, interest car trusts, and other 
ee: xd ehaweaddadeteiwdadnn ae iema 412,053 72 





1,062,352 76 





rane eee See ey ee en $1,859,125 69 
From this amount the following amounts have been deducted: 
Portion of principal of car trusts.___._.__-- $24,577 69 
Cash dividends aggregating 8%-__._...--.--- 1,547,400 00 
—————— $1,571,977 69 


Balance transferred to Extraordinary Expenditure Fund- 287,148 00 
Amount to credit of Profit & Loss 31st December 1909. --_- $3,066,389 18 
Add adjustment of road and equipment expenditures in prior oans.c0n ¢¢ 


FOG. on cheese ceed cen ccd es cessasecsecasseessescesesee 
$9,704,544 95 
47,153 72 





Less adjustment of sundry accounts_-_.........--------- 


Balance to credit of Profit & Loss 3ist December 1910.__ $9,657,391 23 





GENERAL BALANCE SHEET (CONDENSED) 31ST DECEMBER 1910. 
ASSETS. 


Property Investment—Road and Equipment_-_-__-___-_--- $30,156,286 67 
| Re ee) As ey Ce ee ee 
Other Investments— 
Advances to Proprietary, Affiliated and Con- 
trolled Companies for Construction, &c__ 
Miscellaneous Investments._........--.--- 


$75,967 77 
3,845 03 


1,435,245 50 | 





ing to about $320,006, and to the greater general outlay re- 
quired for the renewal, replacement and upkeep of your 
roadway, bridges and stations, and to heavier repair charges 
on your freight and passenger equipment. There is also 
included in the Maintenance Expenses for the year the ex- 
traordinary replacement charges, aggregating about $463,- 


| 000, connected with the demolition and rebuilding of Union 


Station, Baltimore, and its track and approaches; Sunbury 
Yards and facilities now concentrated at Northumberland; 
and Mount Vernon repairing and engine-house facilities re- 
moved to Orangeville. 

It will also be noted that your taxes, like those of other 
companies, show a great increase, amounting to over $84,000, 
and as the result of these increased expenses, and the in- 
crease of over $55,000 in your portion of the advances to the 
Elmira & Lake Ontario Railroad Company to pay necessary 
constructic n expenditures, and its fixed charges and other ex- 
penses, which could not be defrayed out of its revenues, your 
Net Income for the year, after the payment of all other 
obligatory charges, amounted to $1,859,125 69, a decrease 
of over 29%. 

After the payment of the regular semi-annual dividends, 
aggregating 8°%, and deducting one-half of the total amount 
of Car Trust Principal due by your Company, amounting to 
$24,577 69, the balance of Net Income, $287,148, was trans- 
ferred to the Extraordinary Expenditure Fund. 

The Construction, Equipment and Real Estate expendi- 
tures for the year aggregated $1,703,042 18, and consisted 
mainly of the items hereinafter named, which have been 
explained in previous annual reports: 


Right of Way— 
For Orangeville Engine-house and Machine Shops (portion of 


a haters iv ce ep Ska akiee es we hah ws Wy tot aie Eg eis el owe eal $28,888 88 
Construction— 
eee ee eee or eee 478,259 84 
ee 54,993 51 
Northumberland Classification Yard (portion of cost)_______ 600,206 60 


Orangeville Engine-house and Machine Shops (portion of cost) 42,392 17 
Equipment— 
Ree-Duneree Poot Fregnt Cars... oon eck cei nek isd 92,155 18 


Of this amount, $1,191,268 01 was charged to Canital Ac- 


/ count and the remainder against your Exiraordinary Expend- 


2,040,701 00 | 


iture Fund, leaving a balance, including the amount tran:- 
ferred from Income for the year, of $898,795 75 in the 'atter 


| account. 


Substantial progress has been made on the new Union 
Station at Baltimore, and the necessary changes in tracks 


_and other station facilities at that point, whic. are also used 


79.812 80 
Working Assets— 
SR ES oe ane are a GPO Pore $2,942,787 61 
Securities issued or assumed—held in Treas- 

RE DR SES Sap ae eet Lee 12,000 00 
Marketable Seourities..................... 4,760,526 45 
Net balance due from Agents & Conductors_ 553,485 55 
Miscellaneous Accounts Receivable_-_--_ .--- 519,162 29 
Materials and Supplies. _............-.--.-- 637,869 80 

———————_ 9 425,831 70 


Deferred Debit Items— 
Temporary Advances to Proprietary, Affili- 


ated and Controlled Companies-_-__._----. $60,000 00 
Cash and securities in Sinking and Redemp- 
li at ia Ra lpi Re A a ERR 557,000 00 
Cash and securities in Insurance and Other 
I ON we 1,250,976 43 
Working Funds and Other Deferred Debit 
WE oa ds, Saeko bau a eee 18,308 52 
—_————————._ 1,886, ,2884 95 
EE ah pea es es EY RO ES eh PE $43,588,917 12 














NN LE OE OTE EE ri it i Ep OAS, A 
Mortgage, Bonded and Secured Debt._................-.. 
Working Liabilities— 
Audited vouchers and wages unpaid____--_- $795,712 87 
Miscellaneous accounts payable_______---_- 645,382 04 
Matured interest, dividends & rents unpaid 777,826 00 


$19,343,243 75 
7,402,093 15 


2,218,920 91 
Accrued liabilities, not due— 
Unmatured interest, dividends and rents 
I ore ret Fe ar ee ee a ee 
Taxes accrued 


$123,891 25 
197,676 20 ‘. 
Se NN i a te eS 
Se Surplus— 
dditions to property since 30th June 1907 , 
I nk $1,480,921 21 
Reserves from Income or Surplus— 
Invested in Sinking & Redemption Funds 557,397 38 
Invested in Other Reserve Funds_______- 1,250,976 43 
Car Trust Principal charged outinadvance__ 455,266 13 
Extraordinary Expenditure Fund 


Profit and Loss 


te 


oe 


567 45 
343 73 





4,643,356 90 
eee eer te ane ne Pees ok er Tok: oven: Y 9,657,391 23 


Ce SAh os ken lrclaa we ae cna os gklwiel awe as dee aires ae ee $43,588,917 12 








TRAFFIC. 

The number of tons of treimht moved was 22,583,012, ai 
increase of 1,471,163, or 6.97%. The number of passenczers 
carried was 5,150,217, an increase of 334,006, or 6.94%. 

GENERAL REMARKS. 

The General Income Account shows that the Gross Reve- 
nue increased 4.44% over 1909, while the Operating Ex- 
penses increased 12.57%. The large increase in the Operat- 


~—_ 


.n 


ing Expenses is due to the general increase in wages of all 
employees receiving less than $300 per month, and various 
adjustments which have been made during the year, amount- 


| which beeame effective July 





_by the Philadelphia Paltimore & 


asiington Railroad Com- 
pany. This work will doubtless be finished during the pres- 
ent year. 

The new Northumberland Classification Yard, for the 
joint use of the Northern Central Railway Company and the 
Pennsylvania Railroad Company, is also nearing completion. 

The enlargement of the Mt. Vernon Yards, Baitimore, for 
use in the classification ef north and south-bound freight . 
traffic, also referred to in your last annual report, is actively 
under way, and should be completed in the current year. 

The new yard and enginehouse at Orangeville, which is 
being built for the joint use of your Company and the Phila- 
delphia Baltimore & Washington Railroad Company, to effect 
a consolidation of facilities and avoid as far as possible the 
housing of locomotives in the City of Baltimore, is almost 
completed. 

A new lease for 99 years was consummated with the Lykens 
Valley Railroad & Coal Company of its railroad extending 
from a connection with your railroad at Millersburg to the 
Anthracite Coal Fields near Williamstown, Pennsylvania, 
Ist, and the short-term ar- 
rangement under which your company had previously oper- 
ated that line was canceled. The new lease was made cn 
the favorable basis of an annual rental of $24,000, which is 
equivalent to 4% per annum on its capital stock, and the 
necessary corporate organization expenses and taxes. 

Construction expenditures agereeating almest $54,000 
were necessary on the Elmira & Lake Ontario Railroad for 
improvements in engine and shop facilities near Elmira, and 
that Company, which is owned by your Gompany, being 
unable to pay that amount and the sum required to meet its 
fixed charges and operating deficit, your Company advanced 
its proportion of the deficit, the balance having been paid 
by the Pennsylvania Railroad Comrany pursuant to ogrce- 
ment. 

There were 6,861 tens 


of new steel rails and 2° 487 cross- 


| ties used in repairs and renewals cvurine the vear. 


At the instance of certain mincritv stockholders, repre- 
senting substantial holdings, your Board on January 20 
1916 appointed a Special Committee to consider a lease 
cf the railway ond property of this Company to the Pennsyl- 
vania Railroad Compary. which had on previous occasions 
been considered, but fatied owing to lack of unanimity 
among the stockholders. While this committee was investi- 
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gating the subject, the stockholders at the last annual meet- 
ing adopted a resolution pursuant to which a minority stock- 
holders’ committee was appointed and recognized by the 
Board of Directors. After an extensive examination of the 
accounts, contracts and agreements of the Company, and the 
employment of an expert in railroad affairs to advise them 
as to the fair value of the railway and other property of this | 
Company under a lease, or otherwise, the Minority Stock- 
holders’ Committee conferred on several occasions and finally 
reached a concensus with the Board Committee on the general 
basis of a lease, and united in the recommendation that a | 
lease be made on the general basis of a guaranteed dividend | 

| 

J 

| 





of 8% per annum upon the capital stock after the same 
had been increased by a 40% stock dividend, and also the | 
payment of a 10% cash dividend on the present stock; the 
lessee to also assume the payment of all present and future | 
fixed interest obligations and charges and the expense of | 
maintaining the corporate organization of your Company. | 
After extended negotiations with the Pennsylvania Railroad 
Company, that Company agreed to accept a lease upon the | 
terms and conditions above stated. ‘The fuil reports of both 
Committees, explaining in detail the terms and conditions of | 
the proposed lease, and the action of the Boards of the respec- | 
tive Companies, approving the lease, were sent to all the | 
stockholders, and, in accordance with notice duly given, | 
the proposed lease by this Company to the Pennsylvania | 
Railroad Company of all of its railway, property and fran- | 
chises for the term of 999 years was finally approved at | 
the stockholders’ special meeting in Baltimore, November 3 
1910. No more convincing evidence of the very favora- | 
ble leasehold terms and conditions obtained for the stock- | 
holders of this Company can be offered than to state that | 
the lease was approved by the vote and consent of share- | 
holders representing over 93% of the total outstanding 
stock of the Company, while the increase of the capital 
stock necessitated by the lease was approved by a slightly 
smaller vote. Had it been practicable to directly com- 
municate with other shareholders, scattered through this 
country and other parts of the world, the approving vote 
would doubtless have been larger. It is rare that an im- 
ortant lease of this character, which after its due approval 
oe both companies is now before the Public Service Commis- 
sion of Maryland for approval as required by law, commands 
such general interest on the part of the stockholders and 
obtains such an unquestionable mandate for its approval and 
execution. A very small number of the minority stock- | 
holders are, however, seeking to prevent this lease by suits | 





instituted and now pending in the United States Circuit Court | 


of Maryland and in the United States Circuit Court of the | 
Eastern District of Pennsylvania. The Pennsylvania Rail- | 
road Company, the proposed Lessee, has by action of its | 
Directors, taken the prudent course of declaring that it shall | 
not be required to execute and accept the said lease, if ap- | 
proved by the Public Service Commission of Maryland, or to 
take possession of the railway and property of this Company 
until each of the two above-mentioned suits against this 
Company and the Pennsylvania Railroad Company shall be 
adjudicated, or until the proposed Lessee shall be advised 
by its General Counsel that it may legally and properly do 
so prior to any adjudication in the said pending suits. 

There were carried on the rolls of the Pension Depart- 
ment at the end of the year 207 employees and the pensions 
paid during the year amounted to $50,267 35. To cover this 
Company’s portion of the additional expenditure for pe: sions 
during the year, your Board found it necessary to expend an 
additional sum of $7,267 35, which you are asked to approve. 

The pension appropriation must naturally be expected 
to become larger, as the result of various changes in em- 
ployees’ wages, the length of service of those retired, and the 
growth in the number of retirements under the sixty-five to 





sixty-nine year clause of the Pension Regulations, which{in 
the best interest of the service, it is not wise to restrict. 

The stockholders will therefore be requested to also 
authorize an increase in the annual sum set apart for pension 
purposes from $43,000 to $67,000. 

Mr. Max. Riebenack, who had been in the service of your 
Company for over nine years, the last five years as Comp- 
troller, died on May 14th 1910. Mr. Riebenack was also a 
member and Secretary of the Board of Officers of the Pension 
Department and a member of the Advisory Committee of the 
Employes’ Voluntary Relief Department. The Board record 
with great regret the loss of an efficient and faithful officer. 

To fill the vacancy existing in the Accounting Department 
caused by the death of Mr. Riebenack, the following promo- 
tions were, made effective June ist 1910: C. M. Bunting, 
Comptroller; E. A. Stockton, Deputy Comptroller, and J. 8. 
Donaldson, Assistant Comptroller. And, effective October 
Ist 1910: W. B. Kraft, Auditor Miscellaneous Receipts and 


|, Accounts, and C. E. Ward, Assistant Auditor Miscellaneous 


Receipts and Accounts. 

Mr. Stephen W. White, Secretary, having reached the 
age of seventy years on July 16th, formally retired on July 
3lst, under the provisions of the Pension Department. He 
was Assistant Secretary from 1875 to 1877, and since that 
time has been Secretary of the Company. During this long 


| term of service, Mr. White ably and faithfully discharged 
| his duties. 


Lewis Neilson was elected Secretary, Robert H. Groff 


| was appointed Assistant Secretary, effective August lst, and 


J. - Wilcox, Assistant to the Secretary, effective October 
15th. 

The following appointments were also made during the 
year— 

In the Traffic Department Mr. J. G. Searles, who had 
served acceptably for many years as General Coal Freight 
Agent, was relieved from active service on account of ill 
health, and R. H. Large, Coal Freight Agent, was appointed 
to succeed him; Walter Thayer was appointed Aadietant 
General Freight Agent; D. N. Bell, Assistant General Pas- 
senger Agent, and Joseph Richardson, Assistant to the Third 
Vice-President, all of these appointments being effective 
June ist 1910. 

Horace C. Booz was appointed Assistant Chief Engineer, 
effective January Ist 1911. 

J.C. Johnson was appointed Superintendent of Telegraph, 
effective January 15th 1910. 

During the year the capital accounts of your Company 
were increased $6,638,155 77, distributed as between Cost 
of Road, $6,057 ,252 02, and Cost of Equipment, $580,903 75, 
representing a portion of expenditures for new construc- 
tion, equipment and real estate during the ten years ended 
December 31st 1909, heretofore expended out of surplus 
income, and which have not been heretofore entered in 
your capital accounts. This action was taken to place 
upon your books the cost of additions and betterments, 
which were, in the judgment of the Board, properly con- 
sidered a capital investment, and also, with other changes, 
to conform to the uniform accounting regulations and new 
form of General Balance Sheet promulgated by the Inter- 
State Commerce Commission and the State of Maryland. 

By order of the Board, 

JAMES McCREA, 
President. 





Stockholders may obtain pamphlet copies of the annual report by apply- 
ing to or addressing 
H. D. THOMPSON, Assistant Treasurer, general office, southeast corner 
Calvert and Centre streets, Baltimore, Md. 
J. W. MARSHALL, Assistant Treasurer, 85 Cedar Street, New York City. 
LEWIS NEILSON, Secretary, executive office, Broad Street Station, 
Philadelphia, Pa. 


(For comparative statistics of operation, earnings, &c., see ‘Railroad 
Department” on a previous page. 








E. |. DU PONT DE NEMOURS POWDER COMPANY. 





ANNUAL REPORT FOR THE FISCAL 


YEAR ENDING DECEMBER 31 1910. 


To the Stockholders of E. I. du Pont de Nemours Powder Co. | capital put into our business since the reorganization in 


The year just closed, marking the 109th year of our 
history, has brought about a substantial recovery from the 
depression of 1907 and 1908, and records the largest volume 
of business in the explosives industry. 

An analysis of the comparative statements of our income 
accounts and balance sheets for the past seven years, which 
will be found at the end of this report, shows that while there | 
has been but a slight increase in the volume of business over 
1907, as indicated by the increase in gross receipts, there has 
been a substantial increase in net earnings due largely to the 
benefits of economies resulting from the reorganization of 
1903. These economies, however, have not been realized 
without expenditure of a considerable amount of new capital 
as illustrated in the increase of our total assets from $66._ | 
616,827 29 in 1906 to $81,099,908 55 in 1910. 

To provide additional capital for the general extension | 
and expansion of the company’s business, there was offered 
to the stockholders in * ptember 1910 $1,682,000 par 
value of preferred stock at $80 per share and $841,000 
par value of common stock at $140 per share, both of which 
offerings were entirely subscribed. The amount of new | 


| are made is carried on. 


1903 may be summarized as follows: 


From sale of bonds____$1,088,800 00] Accum. 
From sale of pref. stock 2,120,887 98 
From sale of com. stock 5,397,352 48 _———————— 

Making a total of_ --_--- BE te SR Se a ae ae ee ._.$23,758,066 62 


This additional investment, together with the many 
economies attending better organization, has enabled us to 


earns. carried 
to surplus account__15,151,026 16 


| earn a fair return on the capital employed, without increasing 


prices to the trade, notwithstanding substantial increases in 
the cost of raw materials used in the manufacture of our 
products. 

The company has established near Wilmington two re- 
search and experimental laboratories. It is here the work of 
improving explosives and the operations by which explosives 
Large sums are spent each year in 
this line, the company having in mind always the introduction 
of every possible factor of safety, not only to prevent injury 
and loss of life at the factories, but to make the use of 
explosives among the trade as safe as possible. es 

The Technical Division of the company has been doing 
valuable work in developing new uses for explosives. Among 
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the latest developments is the introduction of dynamite in 
farming, not only as a great time-saver in blasting stumps and 
rocks and in clearing land generally, but also as a means of 
breaking up underlying strata, commonly known as “hard- 
pan.” Fields that have heretofore stood under water, or 
were too wet to produce good crops, have in this way been 
drained and are now productive. Tree planting, cultivating 
and ditching are also greatly facilitated by the use of certain 
of our explosives. 

The policy of our management is to make every effort to 
improve quality of our product and decrease cost of manufac- 
ture. To accomplish this a large amount of new capital has 
been used in the production of raw materials and in building 
plants which will manufacture, at least cost. In order to 
continue our practice of writing off antiquated plants and 
machinery, there has been established a depreciation fund 
which has furnished sufficient reserve for this purpose and 
accumulated a balance which will conservatively care for the 
company’s needs. 

To illustrate the growth and development of the explo- 
sives industry during the past century, we have included a 
balance sheet taken from the company’s books of 1810— 
ONE HUNDRED YEARS AGO—about eight years after 
the inception of the business. 

The site of the original operation is still being used, 
though, with the exception of a few old landmarks, all the 
buildings and machinery have been replaced. 
interesting to know that the engraving on our stock certifi- 
cates shows one of our mills now in operation whose walls 
were replaced after an explosion in the original building about 
1820. 

An analysis of the figures contained in this old balance 
sheet shows that the total assets employed then amounted to 





It may be | 





$109,227 72, as against $81,099,908 55 on December 31 1910. | 


The increase represents a development of our business at the 
average rate of approximately 6 2-3% per annum. 


The suit of the United States Government against the | 


K. I. du Pont de Nemours Powder Company is still pending. 
The taking of evidence and the examination of witnesses has 
occupied about three years. The hearing before the Circuit 
Court was set for November last, but- was postponed until 
February 15. We now hope that a decision will be rendered 
before the coming summer. There is no reason to anticipate 
an adverse decision and we are confident that the company’s 
business can be continued without any modification that will 


seriously affect the interests of our stockholders or cus- | 


tomers. 
Our financial condition remains strong, asis shown by the 
balance sheet of December 31 1910. Our current assets are 


handled as rapidly as possible, and the outstanding funded 
debt, the maturity of which is long deferred. 

It is gratifying to note the continuing increase in the 
number of stockholders, especially among employees. Com- 
parisons for several years are given herewith: 


1910—1,695, of whom 764, or 45%, are employees. 
1909—1,335, of whom 524, or 39%, are employees. 
1908— 955, of whom 250, or 26%, are employees. 
1907— 809, of whom 218, or 27%, are employees. 


The company’s plan of offering shares of stock to the 
employees each year has been continued and the success of 
this plan is reflected in the increased number of employees 
who are becoming stockholders and increasing their holdings. 
The last two years have both shown an over-subscription of 
the shares offered. 

The plan of distributing shares of common stock to 
worthy employees in the way of bonus is being continued and 
we are of the opinion that this is a very good means of 
rewarding exceptional merit in cases not calling for increases 
in salary. 

The system of pensioning employees who have reached 
an advanced age remains in force, though we are making a 
very careful and elaborate study of this whole question, which 
may result in a complete revision of the present plan, with a 
view to improving the personnel of the employees through 
offering greater benefits to those who devote a number of 
years to the company’s interests. 

Regular quarterly dividends of one and one-quarter per 
cent on preferred stock have been paid, while the dividend 
on the common stock has been maintained at two per cent 
quarterly. In September of last year an extra distribution of 
four per cent to the common stockholders was authorized 


and paid. The dividend record for the common stock is as 
follows: 

PE eee $690 (9007 5. 252. 2c SRNR bo 25a Use 7% % 
1905 _. __- wae DOE INO iin cn ois cenitt TEI nim’ ph doinnen 12 % 
1906__ __ _°____-_6%%| 


—_— : : 

During past years we have discovered many instances of 
misconceptions concerning the company’s business. The 
numerous references in the daily papers to the ‘Powder 


_ Trust” have led many to believe that our company has com- 


now at a maximum, and the current liabilities continue at the | 


minimum permissible under active business conditions. 


The } 


plete control of the explosives industry in the United States. 
This conception is quite erroneous. We now have more 
than fifty active competitors, who are doing business in every 
part of the United States,and we estimate that these com- 
petitors have enjoyed and still continue to supply between 
thirty per cent and forty per cent of the total explosives 
business of this country. 

The books and records of the company have been audited 
each year by Certified Public Accountants. 

Respectfully submitted, 


T.C. DU PONT, 













































































company has no indebtedness, save current bills, which are | President. 
E. I. DU PONT DE NEMOURS POWDER CO. 
COMPARATIVE STATEMENT OF EARNINGS TWELVE MONTHS ENDING DECEMBER 31. 
1910 1909. Increases. Decreases. 
Ce eS ee eek a et ee RT ee ee i $33,240,790 92/$30,805,916 33/$2,434,874 59)____________ 
pa” gO Sag ga a SR Ee EEA! LES AE AERP She 8 $6,270,015 18] $5,984,158 82) $285,856 36)_.._.________ 
After deducting all expenses incident to operations, including those for ordinary and 
extraordinary repairs, maintenance of plants, accidents, depreciation, &c. 
Non-Operative Items___________ LA EE eS RO Sp i ee area, Epa Regeel SG aye $78,485 47 wala, 726 TO) 2. 2. so csccd $173,230 27 
oe from sale of real estate, securities and other transactions not due to current 
RRS AIM cert She aE ee Fe a tebokhcamenwasduscatonaee 
Acorusd Ng ick bas danas ia waren 739,377 06 ee $123,982 98 
GEESE Feevenemae Oe Wremerred weoee 60 Mate... ww cc co nc 5 ne ee 683,317 50 | 6g. ere 16,606 25 
ey a cen ntd bandas eadnvennmeadadsntanke $1,501,180 03) $1,814,999 53)___________- $313,819 50 
Balance Applicable to Dividends on Common Stock______..._.-.-.--------------------- | $4,768,835 15) $4,169,159 29| $599,675 86,-____..____- 
aaa ee ere $29,426,548 45 $28,078,365 01/$1,348,183 44) ____---.---- 
Pecentage Earned on Common Stock..-...........-..-......----------------------<-- 16.21% | 14.85% | SRO ee igen enn 
Net Earnings Equal Annual Income on Gross Investment of_____----------------------- | 7.73% : 8.00% CE 4G Ue ee als er 
i i 
E. I. DU PONT DE NEMOURS POWDER CoO. WITH SUBSIDIARY COMPANIES. 
COMPARATIVE BALANCE SHEET DECEMBER 31ST. 
ASSETS— 1810. 1903x 1906. 1907. 1908. 1909. 1910. 
Cash, accounts receivable, materials and 
Geeehed ‘predides..... 5... 2-5-5. : $66,477 72 $13,508,258 66 $15,453,946 20 $18,298,799 49 $17,626,842 09 $20,010,621 43 $22,947,529 74 
Investment Securities___.______ eh ee 4,305,365 16 d »462 25 ,829,022 76 y6,414,224 84 3,407,292 60 4,208,200 50 
Realty not including Plant Real Estate__ 12,000 00 939,478 92 851,687 74 865,000 71 59,637 94 934,352 34 844,601 28 
Permanent Investment in Manufacture __ 30,750 00 388,482,529 52 44,503,731 10 46,876,110 03 49,173,568 01 50,403,252 89 53,099,577 03 

















WE ko oS Seek ce Le wer Se _ $109,227 72 $57,235,532 26 $66,616,827 29 $70,868,932 99 $74,074,272 88 $74,755,519 26 $81,099,908 55 

LIABILITIES— 
Accounts and Bills Payable___________-_ $28,978 41 $1,734,412 06 $1,790,875 97 $4,921,760 27 $494,142 11 $859,656 51 $1,434,425 57 
Miscellaneous Deferred Liabilities...____ ________. 43,844 72 199,768 66 152,929 86 115,603 70 13,829 40 1,527 21 
ones “ $28,978 41 : $1,778,256 78 $1,990,644 63 $5,074,690 13 $609,745 81 $873,485 91 $1,435,952 78 

avi‘ alizattonz— 

PT IRE oss chad ceca e tack Bas Sees $5,088,400 00 $14,274,000 00 $14,432,000 00 $16,879,000 00 $16,420,000 00 $16,548,000 00 
Capital Stock Preferred Issued_-_-_-___-__-_- $36,000 00 17,038,660 00 14,866,141 67 14,670,351 29 15,589,401 34 13,469,401 34 15,841,401 34 
Capital Stock, Preferred, Held in Reserve —-_______- *7,242,357 89 *125,179 93 *77,651 41 *53,043 05 *51,847 07 *51,847 07 
Capital Stock, Common, Issued........ -........ 13,925,310 00 24,962,526 73 25,771,009 88 27,868,565 05 28,033,682 55 29,382,082 55 
Capital Stock, Common, Held in Reserve. -_______~_ *9,948 ,067 33 *118,340 95 *61,913 54 *46,386 87 *44,682 46 *44,465 90 
$36,000 00 $53,242,795 22 $54,346,189 28 $55,012,926 12 $60,436,396 31 $58,019,613 42 $61,867,796 86 


Funés— 
Reserve and Accident Funds and Con- 
tingent Liabilities. ......-_- 


Profit and Loss 


$91,995 15 
2,122,585 11 


$44,249 31 


$350,380 32 
9,929,613 06 


$395,461 24 
10,385,855 50 


$1,204,390 54 
11,823,740 22 


$2,050,511 08 $2,645,132 75 
13,811,908 85 15,151,026 16 





Total Liabilities 
y Includes $3,055,000 


$109,227 72 
ar value Treasury |Bonds. 





$57,235,632 26 $66,616,827 29 $70,868,932 99 


$74,074,272 88 $74,755,519 26 $81,099,908 55 


* The Consolidated Balance Sheet, as given above, assumes that all shares of the Subsidiary Companies are owned by E. I.du Pont de Nemours 
Powder Company,and the preferred and common stock shown as ‘‘held in reserve'’ on the Balance Sheet represent the estimated value of the few re- 
maining shares not actually owned. 

x First Balance [Sheet after consolidation in August 1903. 
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INCOME ACCOUNT, YEARS 


E. I. DU PONT DE NEMOURS POWDER CO. WITH SUBSIDIARY COMPANIES. 





ENDED DECEMBER 31ST. 


1904. 1905. 1906. 1907. 1908. 1909. 1910. 
0 SESE RE CRETE Te $26,103,868 77 $27,655,380 90 $30,751,725 92 $31,661,938 56 $28,027,094 11 $30,805,916 33 $33,240,790 92 


Ci ncbennen Guan + hve e bw eid 4,438,701 11 5,063,611 69 
Extraordinary Adjustments and Profit 


and Loss on Sale of Real Estate, 


5,332,802 08 3,929,508 66 4,929,250 58 5,984,158 82 6,270,015 18 








SE, MRO i kk cdbackbacc. skeen *109,939 37 *97,258 72 66,109 80 387,816 01 129,312 49 251,715 74 78,485 47 
Interest on Outstanding Bonds__-___-.--- 307,245 30 265,669 68 535,819 29 676,427 40 729,265 81 863,360 04 739,377 06 
Preferred Stock Dividends_._____...---. 988,715 92 1,136,801 25 989,236 40 735,637 22 771,078 40 699,923 75 683,317 50 
Common Stock Dividends_._..._-----.-- 112,081 50 821,390 00 1,533,825 75 1,741,391 75 1,786,737 75 2,170,395 50 3,410,030 00 
Int t Adjustments and Diwidends on 

i Bg og Tag hacab ernment 194,957 84 42,28750 240,14479  — *68,006 16 74,971 41 10,595 16 19,687 84 
Total Deductions from Net Earnings... $1,493,061 19 $2,169,889 71 $3,365,136 03 $3,473,266 22 $3,491,365 86 $3,995,990 19 $4,930,897 87 
Surplus Carried Forward-----.-.------- 2,945,639 92 2,893,721 98 1,967,666 05 456,242 44 1,437,884 72 1,988,168 63 1,339,117 31 
Accumulated Surplus to Date_......--- 5,068,225 03 7,961,947 O1 9,929,613 06 10,385,855 50 11,823,740 22 13,811,908 85 15,151,026 16 


- *Indicates Credits to Profit and Loss. 








(The) Studebaker Corporation (Automobiles) .—Preferred 
Stock Offered—Lehman Brothers, N. Y. City; Kleinwort, 


Sons & Co., London, and Goldman, Sachs & Co., N. Y. City, | 


are offering at par ($100 a share) deliverable March 1 1911, 
$13,500,000 7% cumulative preferred stock, dividends Q.-J. 


Preferred as to assets and dividends. Redeemable at option of company 
on three months’ notice, at 125% and accrued dividends. 

The pref.stock is protected by these and other charter nbd amore (1) the 
company has no power to mortgage its property or to increase the pref. 
stock, except by consent of at least 75% in interest of each class of out- 
standing stock given separately. (2) Yearly, beginning July 1 1912,ther 
shall be set apart in a ‘‘special surplus account’’ out of net proifits, after 
provision for all accrued dividends upon the pref. stock, an amount equa 
to at least 3% of the maximum amount of pref. stock at any time out- 
standing for purchase and cancellation of pref. stock at the lowest price 
obtainable, but not exceeding $125 per share and accrued dividend. 
(3) No dividend shall be declared on the common stock in any year until 
there shall have been first set apart for said ‘‘special surplus account”’ at 
least $1,000,000, and not more than 6% in any one year until there shall 
have been so set apart at least $2,500,000, either in cash or its equivalent 
or of pref. stock theretofore acquired. 


Statement of Profits After Adjustment in View of the Consolidation. 


[Giving effeet (a) to adjustment of interest on acct. of additional working 
capital; (0) to elimination of certain expenses by merger.] 


Combined profits of the two companies merged, year 1910-_-_-~-~- $2,474,629 

Combined profits of the two companies mergei, year 1909______ 2,124,586 

Initial Balance Sheet, Condensed from Statement furnished by Chartered Accts. 

{Incl. assets and Mabilities, to be taken over a3 of Jan. 1 1911, of Stude- 

baker Bros. Mfg. Co. and Everitt-Metzger-Flanders Co. and incorp. bran’s.] 
Assets ($87,057,155). | Liaitities (357,057,155). 

Plants at South Bead, Detroit, | Pref. stock: Auth., $15,99),- 


Pontiac and Port Huron, &¢.$9,811,990| O00; issued_.......-.---- $13,599,999 
Investments in other cos---- 742,513 |Com. stock auth. and iss’d_ 30,000,090 
Materials, suppiles, &e_____- 14,6445,42) | Minority interests in stocks of 
Ace’ts and notes recelvable_. 5,253,955 subsidiary companies----_ 29,199 
Sundry debtors. -.-..-..-.-.--.- 313,022 | Notes pavyable_._.......... 10,257,237 
Deferred charges, ins., &c-_-_ 251,35 | | Deposits ree’d on sales_._.-- 445,244 
GO one 265 iit tt og 6,243,620] Aczounts payabie_....._.--. 2,541,769 
Good-wiil, patent rights, &e_ 19,807,277 | Sundry reserves__-.-.-.-.-- 193,8)5 


Application will be made in due course to list the preferred stock upon the 
New York and Chicago and Amsterdam Stock Exchanges. 


Condensed Extracts from Statement by Prest. J. M. Studebaker, 
Seuth Bead, Ind., Feb. 17 1911. 


“The Studebaker Oorporation’’, incorporated Feb. 14 1911 in New 
Jersey, was formed for the purpose of acquiring the Studebaker Brothers 
Mfg. Co. and the Everitt-Metzger- Flanders Co. and their allied cos. 

Studebaker Brothers Mfg. Co. was incorporated in March 1868. In 
1910 we shipped from our factories in South Bend 107,000 vehicies, of 
which 60,000 were farm wagons and 47,000 other vehicles, buggies, 
surries, phaetons, all kinds of business wagons, street sprinklers and sweepers 
and flushers, andafew automobiles, 1ad also about $500,000 worth of harness. 
Our output should soon equal 150,000 vehicles per annum. We own the 
largest vehicle factory in the world; employees about 4,000; mill-yard nearly 
a mile long, containing 100 acres. Wesell our products on every continent. 

In 1907 we bought (and still retain) 40% of the capital stock of the Gar- 
ford Co. at Elyria, Ohto, makers of high-priced automobiles. In 1908 we 
contracted with the Everitt-Metzger-Flanders Co. to distribute a large 
part of its product of medium price automobiles. In 1909 a third of the 
capital stock of that company was acquired and in 1910 all the remainder. 

The E-M-F Co. (Everitt-Metzger-Flanders Co.) was incorporated in 1908. 
It started with about $500,000, and on Dec. 31 1910, its net assets were 
about $3,800,900. It began to actively market cars in March 1909 anion 


Dec. 31 1910 it had marketed 23,000. Its agency contracts cover the | 


entire output for the season of 1911. It produces a single type of gasolene 
automobile 30 h.p. at a medium price, $1,000. It has two large plants in 
Detroit, employing about 4,000 workmen, a body shop in Pontiac, Mich., 
and an axle and steering gear shop in Port Huron, Mich. The E-M-F Co. 
of Canada, Ltd., located at Walkerville, markets the car in the Dominion. 


It is anticipated that the Studebaker electric commercial vehicle wiil be | 
built in conjunction with the E-M-F organization, and that eventuaily the | 
Studebaker Corporation will have a complete line of commercial mechanic- | 


ally propelled vehicles. 
I estimate the net profits of The Studebake- Corporation for the year 


1911 will be at least $3,500;000. Walter E. Fianders, who originated the | 


E-M-F Company, will be at the head of our automobile business and one of 
our Vice-Presidents, the others being Freierick S. Fish ani Ciem2nt 
Studebaker Jr. Compare V. 83, p. 1596.—V. 92, p. 327. 


Western Power Co.—No Lease.—The plan for a lease of 


the property of the Great Western Power Co. to the Pacific | 


Gas & Electric Co. proposed in November last (V. 91, p.1163) 
was, we are informed, never consummated. No negotia- 
tions are pending at present.—V. 91, p. 1163. 


Western Union Telegraph Co.—Award Upheld.—Judge | 


Colt, in the U.S. Circuit Court at Boston, on Feb. 20, con- 
firmed the report of Everett W. Burdett, rendered in Aug. 


1909 (V. 89, p. 530) as special master in the suit of the com- | 


pany against the American Bell Telephone Co., awarding the 
Western Union, under the contract of Nov. 10 1879, $2,579,- 
914 in divs. and int. and 20,087 shares of stock of various 
licensee companies, which had been received by the Bell 
company as rentals and royalties for licenses to use telephones. 


The Western Union claimed $5,873,292 on 38,188 shares. The 3 
found that the Western Union was not entitled to any ede pongo 
stocks recelwed from the American Telep. & Telez. Co., the New England 
Telep. & Teleg. Co., the Bell Telep. Co. of Philadelphia and the Chicago 
Telep. Co., on the ground that the companies were practically the property 
S ned a 0 Co. hot wd the contract with the Telezraph Co. was 
signed. e urt overruled the ten exceptions of the Weste y 
and the 47 of the Bell Co.—V. 92, p. 123) eee ee 








—The banking house of Clark, Dodge & Co., 51 Wall St. 
is Offering to investors on another page $250,000 Public 
Service Corporation of New Jersey 6% perpetual interest- 
bearing certificates. Price and detailed description will be 
furnished upon application. 


_ —The Mutual Benefit Life Insurance Co. of Newark, N.J., 
Frederick Frelinghuysen, President, has published its 66th 
annual statement. In 1910 the company issued and re- 
vived 30,183 policies, insuring $78,993,313, increased the in- 
surance in force by 15,314 policies, insuring policyholders 
$42,834,021 and raising the insurance in force on Dec. 31 
1910 to 230,929 policies, representing $550,058,097 of insur- 
ance. The excess of income ($26,208,716) over disburse- 
ments ($18,416,633) which was added to policyholders’ fund 
was $7,792,083. The total assets of this corporation are 
now $137,217,995 56, the reserve fund amounts to $123,- 
576,550 and the unapportioned surplus has a market value 
of $5,437,303. The expenses incurred in obtaining the new 
insurance of the year amounted to only 83% and the total 
insurance to only 76% of the amount allowed by the insur- 
ance law of the State of New York. The net rate of interest 
earned on invested assets at par values in 1910 was 4.7%. 
The company paid to and invested for policyholders $2,819,- 
431 in excess of premiums paid by policyholders. A full 
report of the year’s business of this well-known insurance 
- anization will be mailed upon request to the home 
office. 


—The 23d annual statement of the American Real Estate 
Co., general offices 527 Fifth Ave., N. Y., was advertised 
in the Feb. 4 issue of the “Caronicle.”” The corporation has 
enjoyed a prosperous year and its business shows continued 
growth. his New York Real Estate Co. sells 6% bonds 
which are based on the ownership of selected New York real 
estate. The concern had out among investors $10,555,167 
of these bonds and certificates on Dee. 31 1910. Its assets 
include $21,664,369, of which $11,631,106 is invested in 
rental properties, $6,165,498 in completely developed land 
properties, $3,714,719 in land properties now in process of 
development and undeveloped land properties, $62,063 in 
land and buildings in course of construction and $190,982 
in houses ready for sale. Surplus increased from $1,751,154 
to $1,911,247 in the past 12 months. The balance sheet of 
the company was given in our issue of Feb. 11, page 393. 
The directors of this corporation are: Edward B. Boynton, 
President; Harold Roberts, Sherman Cox and William B. 
Hinckley, Vice-Presidents; Francis H. Sisson, Secretary 
Richard T. Lingley, Treasurer, and Austin L. Babcock, 
Assistant Treasurer. 


—A booklet dealing with “The Bank Rate Fluctuations 
of England, France and Germany” has been issued by W. & 
E. Rosenbaum of 35 Broad St., this city. Figures showing 
the fluctuations in the Bank rates of these countries were 
presented in a pamphlet compiled by the concern some time 
| ago, and the present pamphiet embodies such further changes 
in the Bank rates as have subsequently taken place. An 
additional feature is the presentation of a table showing the 
various fractions of a pound sterling expressed in shillings 
/and pence, and another showing the equivalent in dollars 
| and cents of the various fractions of a pound sterling at dif- 

ferent rates of exchange. 


—The well-known bond firm of Wakefield, Garthwaite & 
Co., San Francisco, has issued for distribution a comprehen- 
sive booklet termed ‘‘ Hawaiian Sugar Stocks as Investments.” 
Ten of the principal companies are treated in extended refer- 
ence as to capital, surplus, earnings, dividends, &c., for a 
series of five years, and statistics of sugar production, both 
foreign and domestic, are shown for the past six years. 


—White, Weld & Co. and Spencer Trask & Co., of this 
| city, announce the sale of $2,000,090 Federal Light & Trac- 
tion Co. 2-year 6% notes, and to-day publish an advertise- 
ment of the offering in our columns, merely as a matter of 
record. These notes are callable at 100 and interest after 
Aug. 15 1911 in lots of $100,000 and over. Full particulars 
are in the General Investment News department (paze 526) 
and in last week’s issue, V. 92, p. 460. 


—At 96 and interest, Harris, Forbes & Co. of this city 
advertise an offering of $4,044,000 Consumers Power Co. 
first lien and refunding 5% bonds, due 1936, in to-day’s 
issue. See advertisement for details, and reference to this 
property in our General Investment News department on 
| page 465 of last week’s issue of the ‘‘Chronicle.”’ 





,| —The attention of investors is called to the attractive 

| list of bonds being offered on another page by Plympton, 

| Gardiner & Co. Full particulars will be furnished upon re- 
| quest to the firm’s main offices, 27 William St., or at their 
branches in Chicago and London, England. 
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The Commercial Dunes. 


COMMERCIAL EPITOME. 


Friday Night, Feb. 24 1911. 

Trade has been gradually improving, notably in the iron 
and steel industry, bank reserves are increasing, exports of 
cotton are liberal, the Texas drought has been effectually 
broken, the outlook for the winter-wheat crop has greatly 
improved, and, although there is no disposition to over- 
discount the future, the general situation is regarded as more 
promising, especially as some commodity prices have re- 
cently fallen to a more normal basis. 

LARD on the spot has weakened, owing to liberal receipts 
of live hogs at easier prices, a further decline in wheat and 
dulness of trade. Prime Western 9.70c., Middle Western 
9.60c. and City steam 9l4c. Refined lard has been quiet 
and easy. Continent 10c., South America 10.50c. and Brazil 
in kegs 11.50c. The market for lard futures here has been 
quiet and easy. At the West the speculation has been active. 
Prices have moved irregularly, but the undertone of the 
market has been heavy, owing to the free movement of live 
hogs, depression in wheat, selling for the decline by packing 
interests and scattered liquidation. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 

a 





. Mon. Tues. Wed. Thurs. Fri. 

March delivery... ---- 9.45 9.45 9.40 Holi- 9.40 9.45 
MOY GRIVEED «occu on nee 9.60 9.55 9.60 day. 9.60 9.55 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. on. Tues. Wed. Thurs. Fri. 

Mey GEnVvels ... ciccsiin 9.40 9.37% 9.387% Holi- 9.45 9.35 
July delivery.........-9.35 9.30 9.32% day. 9.35 9.30 


PORK on the spot has been quiet and steady. Mess $23, 
clear $19 50@$22 and family $22 50@$24. Cut meats have 
been quiet and generally steady. Pickled hams, regular, 
124@13 Ke.; pickled bellies, clear, 13@13 4%c.; pickled ribs 
13@13\%ec. Beef has been quiet and steady. Mess $14@ 
$14 50, packet $15@$15 50, family $16 50@$17 and extra 
India mess $29@$29 50. ‘Tallow has been quiet and steady; 
city 7\4c. Stearines have been quiet and easy; oleo 8@ 
8\4c. and lard 104%c. Butter has been quiet and weaker; 
creamery extras 25@25'c. Cheese has been quiet and 
steady; State, whole milk, colored, Sept., fancy, 15c. Eggs 
have been quiet and firmer; Western firsts 17 '4@18c. 

OIL.—Linseed has been quiet and firm; city, raw, Ameri- 
can seed, 95@96c.; boiled 96@97c., Calcutta, raw, $1. Cot- 
tonseed has been in fair demand and firmer; winter 7.15@ 
8.05c.; summer white 7.15@7.90c., crude 5.75@5.86c. 
Cocoanut has been quiet and easy; Cochin 9144 @9Véc., Cey- 
lon 854@8%4ec. Corn has been weaker, with a good demand 
at 7@7.05c. Olive has been quiet and steady at 90@95c. 
Lard has been quiet; prime $1@$1 10, No. 1 extra 65@70c. 
Cod has been moderately active and steady; domestic 53@ 
55c. and Newfoundland 57 @58c. 

COFFEE on the spot has been firmer. Large roasters 
have bought freely at times. Rio No. 7, 12°,@12%c.; 
Santos No. 4, 133g¢@13%ec. West India growths have been 
firmer, with a larger demand. Fair to good Cucuta 1334@ 
l4c. The speculation in future contracts has been active, 
with sharp fluctuations in prices. On the whole the trend 
has been upward, owing to bullish advices from Brazil 
regarding the spot situation, reports that a pool has been 
formed in that country for the purpose of sustaining prices, 
an increased spot demand here and buying for a rise by local 
and outside operators. Reactions have occurred at times 
on local and foreign liquidation. Closing prices were as 
ollows: 


February 10.58c.|May ____- 10.61c.|August __10.48¢c.| November 10.18¢c. 
March____10.58c.|June ____10.61c.|Septemb’r 10.35c.| December 10.07c. 
pC | See 10.60c.| July _____ 10.61c.| October __10.25c.|January __10.07c. 


SUGAR.—Raw has been more active and firmer. Cen- 
trifugal, 96-degrees test, 3.67c.; muscovado, 89-degrees test, 
3.17¢.; molasses, 89-degrees test, 2.92c. Refined has been in 
fair demand and firm. Granulated 4.60@4.70c. Teas 
firm with a good trade. Spices firm and fairly active. 

PETROLEUM.—Refined has been quiet and steady. 
Barrels 7.40c., bulk 3.90c. and cases 8.90c. Gasoline has 
been firm, with trade moderately active; 86-degrees in 100- 
gallon drums 1834c.; drums $850 extra. Napthha has 
been in fair demand and steady; 73@76-degrees in 100-gallon 
drums 1634c.; drums $850 extra. Spirits of turpentine 
has been moderately active and firm at 91@91%c. Rosin 
in fair demand and firm; common to good strained $7.35. 

TOBACCO.—No new features of particular interest have 
been noticeable. Much of the business is in small lots, with 
the view of supplying merely temporary needs. There is 
for the time being at least practically a deadlock between 
buyers and sellers of Ohio and Pennsylvania tobacco, the 
prices demanded militating very noticeably against business 
on any important scale. In other words, packers as a rule 
hold aloof because they deem the prices asked too high. 
In domestic leaf, however, not a few of the packers look for 
some increase of business in the near future. New York buy- 
ers will soon leave to attend the first inscription sale at 
Amsterdam; the results are awaited with no small interest. 

COPPER has been quiet and steady. Lake 124%@12%c., 
electrolytic 1214@123xc., casting 12@12%e. Tin has been 
steady; offerings have increased, but there has been a larger 
demand; spots 444%4c. Lead has been quiet and steady at 
4.40@4.50c. Spelter has been firm with a fair demand at 
5.55@5.65c. Tron has been steady; No. 1 Northern $15 50@ 
$16; No. 2 Southern $15 25@$15 50. 





COTTON. 


Friday Night, Feb. 24 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, the total receipts have reached 
101,224 bales, against 134,382 bales last week and i73,669 
bales the previous week, making the total receipts since 
Sept. 1 1910 7,517,570 bales, against 5,964,426 bales for 
the same period of 1909-10, showing an increase since 
Sept. 1 1910 of 1,553,244 bales. 





! 














Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston _-__.-- 2,750; 4,530; 7,117; 4,440; 2,974! 4,393! 26,204 
Port Arthur____|} 9,307) ----| -.--| 3,359) .---| 11,620, 24,286 
Texas City, &c_- oe -z=-| ceil Pores re es 
New Orleans____| 4,078) 2,229) 4,759, 2,061) 3,731) 3,343) 20,201 
co” Bee sta ere ee LS cee Kees 1,037} 1,037 
DRM > edlohd to os oe 341 192! 53 140 18 120 864 
Pensacola ______ Pees ee ee ae a Bae sia aoe acai 
Jacksonville, &c. ERTS: SEE: ape 50) ome one raat 50 
Savannah _..... 3,431; 1,445! 2,918 1,315) 1,553 1,523) 12,185 
Brunswick __--- obi alana in end nn Sith oe. ae fF 
Charleston ----_- 195 211) 76 36 38 56 612 
Georgetown ___- io nie ines 74 See ah ibe aie 74 
Wilmington ___-_ 438 378) 414 20 119 696; 2,065 
i. 866 780) 452 490 272 825) 3,695 
N’port News, &c. anes eaowl a ote ea ea al ite ssea arg ts 
New York... ..- A iets ae il 50 100 pdt) atthe 150 
I uli Seats ean 155 107; 20 268 Sante 145 695 
Baltimore ____-. aus kant pa Ee i355 ak ac 1,349} 1,349 
Philadelphia --_- Sp Soe cand ating shes laa stints abd a ae 

Tot. this week! 21,561! 9,882. 15,933! 12,279! 8,705! 32,8641101,224 

















The following shows the week’s total receipts, the tota 
since Sept. 1 1910 and the stocks to-night, compared with 
last year: 























} | 
1910-11. 1909-10. Stock 
Receipts to } 
Feb. 24. This \Since Sep| This Since Sep 
Week. | 11910. | Week.| 11909. | 1911. | 1910. 

Galveston______- 26,204/2,486,881| 27,217 2,171,615] 131,911] 119,926 
Port Arthur____- 24,286] 187,789) _____ es Bere: ita 
Texas City, &c_-| 4,057| 318,718 13,487, 46,174) __-___| =~-_77 
New Orleans__-_-_| 20,201|1,310,073! 18,704; 913,599] 157,686] 195,800 
Gulfport __-_--- 1,037| | 32,560: _-___ | 8,264 : 1,006 
NE -ctxsidin digas 864) 288,577, 7,091| 207,183} 17,943] 28,311 
ho ey Gee 103,312 200) 2ID See) nese al. ar een= 
Jacksonville, &c_ 50) Je. Pee: | Se a re rr 
Savannah _--__-_- 12,185/1,301,661! 11,166 1,186,221] 77,720! 74,773 
Brunswick __-__- me A nee | 199,190 4,034, 4,676 
Charleston --__-- | 612) 266,300 755; 192,785] 18,248! 23,176 
Georgetown ____| 74: 1,030 RS 3 aegis See a 
Wilmington -_--| 2,065) 382,978 1,211) 286,512) 10,673) 20,478 
Norfolk. _....._- | 3,695) 516,760 4,022) 407,444) 21,215) 29,216 
N’port News, &c.. ____- | 3,848) 146] 24,9120% 2. i Spore 
New York__-_--_- ge Se <<" exe | 8,765] 280,970, 157,396 
Boston ___---__-| 695, 33,319 299! 8,154 4,659: 7,818 
Baltimore______- | 1,349! 97,152 729 52,088 3,531 8,850 
Philadelphia -_-_| _-__- | 315 50} 887, 5,059 3,463 

ee '101,224/7,517,670 85,129 5,964,426 739,434 674,889 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











Receipts at— | 1911. | 1910. | 1909. | 1908. | 1907. 1906. 

Galveston _._| 26,204! 27,217) 50,398 48.383 89,324 39,158 
Pt.Arthur,&c.| 28/3:3| 13/487) 20/018 863, 4,358 815 
New Orleans.| 20.201! 18.704'. 27,773 33,966 49.843 38,744 
Mobile _____- 861| 7,091'. 3,157. 3.520, 3.733 ~—«:1, 587 
Savannah ---| 12,185) 11,166 11.541, 12.956 15,779 9,899 
Brunswick..-| 3.700) _____- | 31875, 263, «2.798 510 
Charleston, &c 686. 805; «1725 863! 2.178 1,162 
Wilmington.-| 2,085) 1,211, 35175 -3,749) 1,925 979 
Norfolk ____- 3.695, 4,022, 4.714 73288 12,249 4,697 
N’port N., &c| _..__- | 148. > Sapa i 15682 586 
Allothers:...| 3,281) 1,278] 2,225 6,133 7,023 3,838 
Total this wk_| 101,224) 85,129] 124,987 117,984! 190,892 101,945 











The exports for the week ending this evening reach a total 
of 195,604 bales, of which 76,765 were to Great Britain, 
24,173 to France and $5,558 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





| Week ending Feb. 24 1911. From Sept. 1 1910 to Feb. 24 1911. 
| Expored io— Ezxrorted to— 


























Exports 
Srom— Great | Conti- | Great Conti- 
Britain.|Fr’nce, nent. | Total. Britain. France} nent. Total, 

Galveston -... 21,424/10,730) 17,022, 49,176 897,172 286,194} 830,847|2,014,213 
Port Arthur_-- 3,359) ----| 20,927) 24,286 44,898 48,941 93,406) 187,245 
Texas City, &c. EE as ---- 205,686 48,323 21,045) 275,054 
New Orleans... 29,732) 7,241) 13,175) 50,148 726,011107,936] 292,514/1,126,461 
MOUS 0. csne 1,880} 5,406 ----| 7,286 61,027) 41,009 57,014) 159,050 
Pensacola... _..-| .---| _...| 2... 395382 30,084] 34,8991 104,365 
Gulfport ...-- ee ee Eee Re ee: a 4,526 15,817 6,442; 26,785 
Savannah -.-- 5,534) ----! 18,338 23,872 305,912105,813} 380,867) 792,592 
Brunswick - - -- el ae ataas i MSF ar. 75,102; 175,179 
Charleston.... 3,283) ----! eae ee 18,832 9,900 90,551, 119,283 
Wilmington _ - - Sete Votan a & ---- 126,171 32,015] 194,516) 352,702 
Norfolk ...--.- a ao 173 173 10,400 hee 2,492 12,892 
Newport News. Soe ee dated 2 Se aa eet Cees | fe eee 
New York.... 8,215 796 9,668 18,679 223,737, 66,731) 149,959) 440,427 
[eee se ae 106 89,464 nae 7,888 97,352 
Baltimore -.-. 1,150; ----| 3,050 4,200 15,643. 6,618) 60,677, 82,938 
Philadelphia _.- 2,080; -_-- 743° +=2,823 44,793 amd 6,832, 51,625 
Portland, Me_-_ —s eet, ouk BP 527, faa wes Ede 527 
San Francisco _ Se eee bk OY eee ‘pee 69,453 69,453 
Seattle -...-- Sa ao ee, Be aes Pe sa 39,653 39,553 
Tacoma -__.___- ero? yo hii a ee | -<eeee 8,880 8,880 
Portland, Ore_ eee mere wate Un lees eee rma } ce” 500 500 
Pembina ____- PR PRS BR eas NS ae ae ae | oh ghee See Apieet oe 
eee. . 5s. Seat Baad eee? ony 2,075 Sea. sha ate 2,075 

ci Ae 76,763 24,173 95,658 196,604 2,916,333 799,381 2,423,437 6,139,151 








Total 1909-10. 11,046 4,699 23,254 38,999 1,683,113.796,039 2,015,981 4,495,133 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, 














536 


THE CHRONICLE 


[VoL. LXXxXxI. 




















| On Shipboard, Not Cleared for— 

} Great Ger- | Other ; Coasi- Leaving 

eb. 24 ab— | ain. ance| many. |Foreign| wise. otal. . 

Feb. 2 \Britain.| Fr |Foret i Total. | Stock 
New Orleans..| 2,174! 7,948| 8,368| 6,844] 7| 25,341) 132,345 
Galveston _._-| 14,646, — 146) 17,655, 38,014) 955) 71,416) 60,495 
Savannah ----| -...| 2,400) -.... --=-| 1,300) 3,700) 74,020 
. <5! <n weed, sheet ooo} 2a) oe. ee 
Mobile ._..... Fe 2,517) ---- 300, 4,553) 13,390 
Norfolk _..._- at. > eehal ----| -...| 7,500! 7,500] 13,715 
New York_.._' 2,000) 600) 1,200 1,500) ----| 5,300) 275,670 
Other ports.-- 6,000} -...| 3,000, -.--| ----| 9,000, 24,741 
Total 1911__ 26,556! 11,094! 32,740! 46,358| 10,262 127,010) 612,424 
Total 1910__ 29,338! 9,620 35,021) 32,375) 18,797 125,151) 549,738 
Total 1909__ 41,732) 30,020 37,886 36,296 15,884 161,818' 659,942 








Speculation in cotton for future delivery has been quiet at 
irregular prices. The old-crop months have shown more or 
less steadiness, while the new-crop deliveries have declined, 
mainly owing to the fall of copious and beneficial rains in 
Texas. On Friday notices for 75,000 bales of March were 
issued and had a rather more depressing effect than had been 
expected. Spot markets at the South have been reported 
quiet and more or less depressed. Cotton goods have not 
met with a satisfactory sale and prices, both for cloths and 

arns, have shown more or less weakness. In Liverpool, 
oth the Continent and Egypt have been at times free sellers. 
Advices from Shanghai, China, make it plain that the plague 
and famine in that vast empire is a source of a good deal of 
anxiety, and seems certain to have a bad effect on its trade. 
The tendency in this country seems to be towards a gradual 
spread of curtailment of production of cotton goods. Of- 
ficial dispatches from Manchester have generally reported 
trade quiet, although some private advices speak of an im- 
rovement during the last few days. The news from the 
outh makes it clear, if any assurance were needed, that 
a very large acreage will be planted under the stimulus of 
— high prices, favored as wide tracts of cotton country, 
oth east and west of the Mississippi, have been by good rains 
just at the time when they were needed. 
in the New York and London stock markets had some 
effect here and in Liverpool. Finally, there is the Scott 
Anti-Option Bill, which was reported to the Senate by the 
committee having it in charge. The air is full of rumors 
as to what is likely to be the final disposition of the bill. 
Perhaps the majority incline to the view that it is not likely 
to be passed at this session of Congress. What may be done 
at another session, or at the possible extra session of Congress, 
is not altogether clear, but there is a growing impression 
that legislation of some sort dealing with the system of 
trading in futures is likely to be passed sooner or later, 
though enactments of this kind, it is feared, are likely to 
do on the whole more harm than good, whatever the defects 
of the present mode of business, which is nowhere regarded 
as perfect. The Continent, Liverpool and the South have 
been sellers here and so has Wall Street. Speculation has 
been, if possible, duller than ever under the menace of 
anti-option legislation. The receipts at Southern markets 
have, as a rule, been liberal. The present attitude of the 
trade is in the main a waiting one. Though spinners’ 
takings have been comparatively large, exports liberal and 
spot and spinning interests have bought to a certain extent, 
while Wall Street operators have been inclined to buy 
October on a scale down, the general public holds aloof 
from the speculation, not only because of the attacks in 
Congress upon the system of trading in futures, but also 
because of the fact that the price is considered high, that 
stocks are unusually large, and trade is far from a satis- 
factory condition, both at home and abroad. In such 
circumstances there is more of a disposition to await further 
developments than to enter into large obligations on either 
side of the market. To-day prices declined on a sharp 
break in the stock market, disappointing Liverpool advices, 
favorable erop reports from Texas, the March notices and 
unfavorable reports regarding the cotton goods trade. Port 
of one loss was recovered on buying by spot interests and 
shorts. Spot cotton here has been quiet. Middling uplands 
closed at 14.10¢., an advance for the week of 10 points. 


_ The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Feb. 18 to Feb. 24— Sat. m S. s 
Middling eplande PAS ee ne hele a to er ys Wed. Thurs: 

NEW YORK QUOTATIONS FOR 32 YEARS. 
3 The quotations on middiing upland at New York on 
Feb. 24 for each of the past 32 years have been as follows: 
1921 _c.__ 


The sharp decline 


Fri. 
14.10 


_.-14.10]1903_0_____ 10.05/1895_c_____ 5.62|1887_c 125 
1020... ....144019902__._._. 8.7811804...__.. 7.62 a ---ae 
1909_____ . S05 et... o2815008.._._.- 62513466... ..2 11.44 
1908 22115013900. =. 9.2911802....__. PAs ise. |. 10.75 
in;..... 88 Oteeen., - 6.50/1891_______ .0011883_______ 19.19 
| Se repapaner 10.80}1898_______ 6.25/1890______- it... | ae 1.62 
SG anper 2.7619807........ 7 .1871660_.....- 10,1514861_.____. 11.56 
foe... sc 14.30}1896_______ 7 .oevines. 2. 10.56|1880______-_ 13.12 


MARKET AND SALES AT NEW YORK. 


[ 








Futures Sales of Spot and C 
| Spot Market Market | ‘s ee 

} Closed. Closed. | Con- | Con- 
{ | Spot. sum’n.' tract. | Total. 

Saturday _ -| ulet 10 ptsadwv ___jFirm _______ ee S ak. 
Monday... .\Guiet -.........- ‘Steady 100 3 Sed 100 
Tuesday --_|Steady 10 ptsdec __'Easy _______ 600 600 

Wednesday! HOLIDAY. 

Thursday _'Stcady 10 pts adv __|Very steady _| 3,300 3,300 
Friday ...-|Quiet _._........_!Very steady _; 1,200 1,200 
Total och eee st wok a: CR i ca: — 








FUTURES.—tThe highest, lowest and closing 
New York the past week have been as follows: 


prices at 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for to- 
night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 














February 24— 1911. 1910. 1909. 1908. 
Stock at Liverpool. ------- bales.1,305,000 962,000 1,416,000 1,121,000 
Stock at Lomgom .............. 10,000 5,000 2,000 10,000 
Stock at Manchester ___..__---- 10. ,009 67,000 83,000 74,000 

Total Great Britain stock ----- 1,415,000 1,034,000 1,508,000 1,205,000 
Stock at Hamburg. ........--..- 4,000 9,000 11,00 ,000 
Se Ee NE no oc ene weee 249,000 293,000 466,000 423,000 
Ree MONE se face. won 306,000 428,000 356,000 235,000 
Steok.oat (Marseilies...........-..- 2,000 3,000 4,000 4,000 
Stock at Barcelona .........-.-. 16,000 9.000 48,000 41,000 
Se fe ee a 70,000 70,000 76,000 19,000 
ee ATO 6 ok niece cee es 2,000 4,000 2,000 19,000 

Total Continental stocks ----_- 649,000 816,000 963,000 755,000 

Total European stocks------- 2,064,000 1,850,000 2,471.000 1,960,000 
India cotton afloat for Europe___ 147,000 241,000 124,000 112,000 
Amer. cotton afioat for Europe... 607,082 267,743 481,743 590,164 
Egypt, Brazil,&c.,afit.for Europe 44,000 30,000 39,000 30,000 
Stock in Alexandria, Egypt----- 251,000 187,000 315,000 248,000 
Stock in Bombay, India-_-_--_---- 48),000 681,000 499,000 593,000 
Sicce eat). &: pore ..- 2-2 ee 73 ',454 674,889 821,760 662,538 
Stock in U.S. interior towns__.__ 605,145 672,108 771,997 515,061 
U.S. exports to-day--.-..-.-....-- 47,756 9,284 10.737 39,182 

Total visible supply -__--_----- 4,985,417 4,612,413 5,534,237 4,749,945 


Of the above, totals of American and other descriptions are as follows: 











American— 
Liverpool stook _---.------ bales.1,175,090 889,000 1,320,000 1,010,000 
Manehester stock-........---.--- 88,000 54,000 68,000 1,000 
COME BOR ERE BEG... «oon ws cc ---- 620,000 764,000 912,000 679,000 
American afloat for Europe___._. 607,‘ 82 267,132 481,743 590,164 
ee ee Gk sy ocine = o's w 5 ce 739,434 674,889 821,760 662,538 
WD . cee Bee . 4. .- 605,115 672,108 771,997 515,061 
U.S. exports to-day.-..-....--- 47,756 9,284 10,737 39,182 
Total American ____________-3,882,417 3,330,413 4,386,237 3,556,945 
East Indian, Brazil, &c.— 
Liverpool stock - -- - - - - Fete he 130,000 73,000 96.000 111,000 
ee OS dl Seer , 1 ,000 5,000 9,000 10,000 
Maneneseer S60CK...-..-..------ 12,000 13,000 15,000 13,000 
Continental stock... -.--.----- : 29,000 52,000 51,000 76,000 
India afloat for Europe____----- 147,000 241,000 124,000 112,000 
Egypt, Brazil, &c., afloat____.-_- 44,000 30,000 39,000 30,000 
Stock in Alexandria, Egypt _- - --- 251,000 187,000 315,000 248,000 
Stock in Bombay, India_-__-- . 48:,000 681,000 499,000 593,000 
Total East India, &c____-_--- 1,103,000 1,282,000 1,148,000 1,193,000 
Tetal Amermosn .....-...-.-< 3,832,417 3,330,413 4,386,237 3,556,945 
Total visible supply - --------- 4,985,417 4,612,413 5,534,237 4,749,945 
Middling Upland, Liverpool--- -- 7.51d. 7.99d. 5.02d 6.00d. 
Middling Upland, New York__.- 14.1c. 14.45c. 9.65c. 11.35c. 
Egypt, Good Brown, Liverpoo!__10 5-16d.1513-16d. 8 9-16d. 8 Kd. 
Peruvian, Rough Good, Liverpool 11:30d. 10d. 7.75d 10.50d. 
Broach, Fine, Liverpool____-_-_-. 734d. 7icd. 4 15-16d. 5 544d. 
Tinnevelly, Good, Liverpool --_-- 74d. 7 1-16d. 4%d 54d. 


Continental imports for the past week have been 191,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 97,141 bales, a gaia of 373,001 bales from 1910, a 
decrease of 548,820 bales from 1909, and a gain of 235,472 


* bales over 1908. 





FEB. 25 1911. 


AT THE INTERIOR TOWNS the movement 





—that is 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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The above totals show that the interior stocks have de- 
creased during the week 11,658 bales and are to-night 66,963 
bales less than at the same period last year. The receipts 
at all the towns have been 13,230 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 























1910—-11——— 1909-10 
February 24— Since Since 
Shipped— Week. Sept. 1. Week Sept. 1. 
a ck es ad 8,906 402,247 4,786 302,524 
L. 2 eS ee eae 5,540 168,103 2,149 136,815 
.: 3. f ~ reas 25 25,683 405 18,340 
i IES ae 2,487 102,649 2,177 76,025 
BR OS eee eee eae 1,259 55,226 907 36,797 
Via Virginia points___.___....-. 8,042 129,127 3,019 96,464 
Via other routes, &0........... 5,273 131,814 1,568 120,609 
Total gross overland________-_- 31,532 1,014,849 15,011 787,573 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 2,194 137,581 1,078 64,894 
Between interior towns________- 4,207 27,615 2,138 31,072 
Inland, &c., from South_______. 48 30,363 731 40,978 
Total to be deducted__._._._. 6,887 195,559 3,947 136,944 
Leaving total net overland *______ 24,645 819,290 11,064 650,629 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 24,645 bales, against 11,034 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 168,661 bales. 
1910-11 1909-10-—— 

















In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Feb. 24_____ 101,224 7,517,670 85,129 5,964,426 
Net overland to Feb. 24._______ 24,645 819,290 11,064 650,629 
Southern consumption to Feb. 24 50,000 1,168,000 52,000 1,326,000 
2 ea ee 175,869 9,504,960 148,193 7,941,055 
Interior stocks in excess________ *11,658 554,367 *18,194 588,945 
Came into sight during week___164,211 ________ pS ee rae 
FRE be eee. Cees Bue ous coe 30 200-serT* 3... 8,530,000 





North. spinners’ takings to Feb. 24 16,507 1,642,378 


~ * Decrease during week. 
Movement into sight in previous years: 
Week— Bales. Since Sept. 1— Bales. 


29,174 1,622,567 


1908—Feb. 26.........---. 182,735] 1908—09—Feb. 26______- 10,942,803 
1908—Feb. 28............. 186,663 | 1907—08—Feb. 28______- 9,087,278 
1G07—-BEOR,. 2... neo ccen-- 265,263 | 1906—-07—-Mch. 1___. -- 10,895,472 
1906—Moh. 2.......-...-- 140,420|1905-06—Mch. 2_____-.. 8,613,263 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
eotton at Southern and other principal cotton markets for 


each dayfofjthejweek. 
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Closing Quotations for Middling Cotion on— 
Week ending 
February 24. Sat’day. | Monday. Tuesday. Wed day .|\Thursd'y. Friday. 








Galveston ____. 14 5% |14 % 14% | 114% 14% 
New Orleans. __|14 % 114% 143 (147-16 14 7-16 
Mobile _....__- 14 14 14 14 14 
Savannah ____- 14 5% 14 54 14 % 14% 14 5% 
Charleston... -- ..--|14 15-16 14 15-16 | in ae ab al 
Wilmington. __|_--- \15 % 15% 15% 15 % 
Norfolk _..__.- 14% 14% 14 \% | HOLI- |14 3% 14 % 
Baltimore ___.- 14% 14% 14% | DAY. |14% 14% 
Philadelphia --.|14.35 14.35 14.25 | 14.35 14.35 
Augusta... _.._- 14 % 145-16 145-16 | 145-16 14% 
Memphis _____- 14% 14% 14% 14% 14% 
St. Louis ...... 14% 114 %4 14% 14% 14% 
Houston _____- 14 4 1144 14% 14% 14% 
Little Rock____'14 4% 14% 144 ! 14% 14% 








NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























; ; 
| Sat’day, | Monday,| Tuesday,’ Wed'’day, Thursd’y,| Friday, 
| Feb. 18.) Feb. 20.) Feb. 21.| Feb. 22.) Feb. 23. Feb. 24. 
February— j 
Range ...... i— @ —i— ~@ —|/— @ — i— @.—— @ — 
Closing ____- |14.07* 13.95 —J13.82* 113.92* 13 .98* 
March— 
Range ...... 14.05-.15|14.00 —!/13.89-.98 13 .95-.09|13.94-.04 
. Closing acre 14.13-.15/14.02-.03]13.89 — ae — 
pril— 
Range -_-..- =~ @—— @ —— 2 — eet femme. Bap 
| ae 14.20 —|14.09 —/13.89-.01 See ee 
May— 
Range __.._-. 14.17-.30/14.15-.28114.05-.12 14.14-.27)14.12-.25 
J Closing... .. 14.27-.28)14.17-.18]14.06-.07 ee Tee 
une— 
Range ------ — @ —\— @ —— @ — HOLI- |— @ —— @ — 
3 — po de-tns Sp do-ah 14.31-.33)14.21-.23)14.10-.12} DAY. sigan <n TBE 
uly— 
Range _..... 14.27-.40/ 14.25-.38/14.16-.26 14.22-.37|14.23-.35 
Closing. ._..- 14.38-.39/14.27-.28/14.16-.17 14.35-.36 14.35-.36 
August— | 
Range ._.... — @ —|— @—|— @— 13.64-.79 13.64-.70 
Closing... -.. 13.75 —/13.68, —|13.57-.50 13 .78-.80 13.72-.75 
October— 
a 12.67-.75) 12 .63-.70)12.51-.61 12.60-.66 | 12 .56-.65 
Closing... .-_- 12.74 —}12.65-.66/12.51-.52 12 .66-.68 12 .65-.66 
December— i 
Ramge ...... 12 .57-.65| —' 12.63\— @ — 12.55-.50 12.51-.52 
- | Ae 12 .64-.66) 12 .56-.57/12.42-.44 12.58-.9)12 66-56 
one— 
eee Quiet. Easy. Quiet. Steady. | Quiet. 
Options ____- S.eady. | Steady. | Steady. Steady. | Steady. 
* Nominal. ¥ 


WEATHER REPORTS BY TELEGRAPH.—Reports to 
us by telegraph from the South this evening indicate that 
while rain has fallen in most sections during the week, the 
precipitation has been heavy at only a few points. Tem- 
perature, however, has been lower. Crop preparations 
are in the main progressing well. 


Galveston. Texas.—There has been no rain the past week. 
The thermometer has ranged from 38 to 68. 

Abilene, Texas.—Rain has fallen heavily on one day of the 
week, the rainfall being one inch and seventy-four hun- 
dredths. The thermometer has ranged from 20 to 38. 

Palestine, Texas.—We have had rain on two days of the 
past week, the precipitation being five hundredths of an inch. 
Maximum thermometer 64, minimum 26.  e 5 - 

San Antonio, Texras.—There has been rain orm one day of 
the week, the precipitation reaching eighteen hundredths of 
anineh. The thermometer has ranged from 28 to 66. 

Taylor, Texas.—We have had rain on one day during the 
week, the rainfall reaching six hundredths of an inch. The 
thermometer has ranged from 26 to 64. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, to the extent of sixty-three hundredths of an inch. 
maximum thermometer 77, minimum 26. 

Vicksburg, Mississippi.cWe have had rain on one day 
during the week, to the extent of thirty-seven hundredths of 
an inch. The thermometer has averaged 50, the highest 
being 79 and the lowest 28. 

Helena, Arkansas.—There has been rain on one day of the 
past week, the rainfall reaching sixty-one hundredths of an 
inch. The thermometer has averaged 42.5, ranging from 
22 to 74. 

Mobile, Alabama.—Freezing weather on Tuesday, Wednes- 
day and Thursday. We have had rain on one day of the past 
week, the precipitation being twenty-six hundredths ofan 
inch. Average thermometer 53, highest 73, lowest 31. _ 

Montgomery, Alabama.—There has been rain on one day_of 
the week, the precipitation being sixty-four hundredths of an 
inch. Thermometer has averaged 50, highest being 76 and 
lowest 26. 

Selma, Alabama.—We have had rain on one day during 
the week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 46.5, ranging from 25 to 74. 

Savannah, Georgia.—Dry all the week. Average ther- 
mometer 53, highest 75, lowest 31 

Charleston, South Carolina.—We have had rain on one day 
during the week, the precipitation reaching one hundredth of 
aninch. The thermometer has ranged from 31 to 74. 

Charlotte, North Carolina.—There has been rain on one day 
of the past week, the rainfall reaching thirty-seven hun- 
dredths of an inch. The thermometer has¥averaged 48, 
ranging from 21 to 75. 

Memphis, Tennessee.—There has been rain on one day of 
the past week, the rainfall being forty-four hundredths of 
aninch. The'thermometer has ranged from 20 to 75, aver- 
aging 42. 

New Orleans, Louisiana.— We have had rain on one day of 
the past week, the precipitation being thirty-three hundredths 
ofaninch. The thermometer has averaged 54. 
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&. WORLD'S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. | 1910-11. 1909-10. 
Week and Season. ' a 
| Week. , Season. | Week. Season. 
Visible supply Feb. 17 _..____- SERCO ae ckennes BiGE7 S00] |. ccsseun 
MER IEY GUUEe hic cekase] cdawers 2 1,931,022 
American in Sight to Feb. 24.__| 164,211 Ft 059,327, 129,999 8,530,000 
Bombay receipts to Feb. 23___- 66,000, 1,234, 000) 118,000} 1,864,000 
Other India ship’ts to Feb. 23-_ al 18,000, 171, 305, 12,000 133,000 
Alexandria receipts to Feb. 22. 12,000) 922,000! 4,000 632,000 
Other supply to Feb. 22 *____- ; 7,000) 189,000! 3,000 176,000 
ROMER pacacdeccavcasal 5,349,769 14,071,146 4,954,889/13,266,022 
Deduct— 
Visible supply Feb. 24_____--- |4,985,417, 4,985,417/4,612,413 3,012,413 
Total takings to Feb. 24____--- 364,352, 9,085 ,729| 342,476) 8,653,609 
Of which American_-_-_--_--- 225,352 6,970,424) 196,476) 6,653,609 
U&,  f aee 139,000 2,115, '305! 146,000! 2,000,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 













































































February 23. | 1910-11. | 1909-10. 1908-09. 
| i 
Receipts at— Since Since Since 
Week. | Sept. 1, | Week. _Sept. a | Week. | Sept. 1. 
Bombay.----------- .----' 66,000 ln334, 000.118,000/1,8 L864, ooo! 80,000) 1, 194,000 
For the Week. | Since September 1. 
Exports ' 
Srom— Great || Conti- | Japan | Great | Conti- | Japan 
Britain,| nent. &China Total. | Britain. | ment. (& China.) Total. 
Bombay— | | | 
1910-11__ _._.' 10,000 Rie 10,000| 17,000, 416,000; 273,000) 706,000 
1909-10_ 4,000, 13,000 18, 000 35, 000) 41,000, 466,000, 415,000) 922,000 
1908-09 _— .---| 7,000 28,000. 35, 000! 16,000) 297,090; 305,000} 618,000 
Calcutta— | 
1910-11__ ----| 1,000 ----' 1,000) 2,000 10,000, 6,000 18,000 
1909-10__}] 1,000 tnae aes tee 000, 3,000 16,000: 14,000 33,000 
1908-09 - _ acoal. AOU] 15001 2 ‘000 4,000, 20,000; 24,000 48,000 
Madras— | | 
1910-11__ aati eda ds sdb ict ninew 8,000 16,000 5 24,005 
1909-10 __ a ei oats Pant ouda 4,000 8,000. 1,000 13,000 
1908-09 _ - babe caee indie bee 3,000, 14,000. 2,000 19,600 
All others— | 
1910-11__} 1,000, 16,000! -__--_| 17,000, 26,000) 102 ,000 1,300} 129,300 
1909-10._{ -....| 11,000) -... 11,000) 16, 1000) 70,000 1,000} 87,000 
1908-09 - scasel , 3000 ---.-| 3,000) 8, 000) 79,000 7,000 94,000 
Total all— | | 
1910-11_.{ 1,000) 27,000} ----| 28,000) 53,000! 544,000 289,305) 8 7,305 
1909-10__] 5,000) 24,000) 18,000] 47,000 64, 000; 560,000 431,000)1, ny 000 
1908-09 _ - ----! 11,000! 29,000! 40,000' 31,000! 410,000 338,000 9,000 
ALEXANDRIA RECEIPTS AND SHI PMENTS. 
| 
Alexandria, Egypt, | 
February 22. 1910-11. 1909-10. | 1908-09. 
Receipts (cantars)— | 
Ne TOI iis co mktiinid mv 90,000 1 170,000 
| eee 6,917,464 4, 738° ort 5,896,636 
I] & 
This | Since This | Since } This | Since 
Exports (bales)— Week. Sept. 1.|| Week. Prong i. | Week.'Sept. 1. 
To Liverpool___._._.__-_- 10,000, 169,628) 3, 000) 114, 749 || 7,750 130,301 
- To Manchester _________ oar SOT an wal 97,258 | ----!132,159 
To Continent _________ 6,250 be 260 3,500 214,617) 5,500 209,043 
,, 9 | Cpe emengiiie 3 1000} 86,907, 700, 50, 949) 4, 250) 46,646 
___ Total exports. ___---- .---|19,250 687, 654!| 7,200 477, 573) 7, 500. 518,149 

















~ Note. poll cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
90,000 cantars and the foreign shipments 19,250 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
quiet for yarns and steady for shirtings. Merchants are buy- 
ing very sparingly. Wegive the pricesfor to-day below and 
leave those for previous weeks of this and last year for com- 
parison. 





| 1911. | 














1910. 
| 8% lbs. Shirt- -Cot’n 8% lbs. Shirt- ,Cot’n 
i 32s Cop ings, common | Mid. 32s Con ings, common Mid. 
| Twist, to finest. |Upl's Twist, to finest. ‘Upls 
ame d.|s. d. 8. a d. d. d.'s. d. s.d. 4. 
an. 
13 \11% @ 124%/5 9 @11l3 | 8.07 ior 4 1l 5 5 @9 10% 7.84 
20 |11% @ 124%15 9 @wils 8.05 1 10%5 4 @9 9 7.56 
4 liw @ 12%/5 9 @ll 3 | 8.02 10% @ 10%5 4 @9 9 7.80 
3 \11 @ ie 9 @11 3 | 7.8810% @ 11%5 5 @9 10% 7.91 
10 |LU% @ 11%)5 @i1 1 7.7710% @ 11%5 5 @9 10% 8.15 
4 | 1054 @ 11%)55 Sali 0 | 7.61107-16@ 11%5 5 @9 10% 8.10 
aat= 16.4 _ 11% 5 7 @10 1043 7. 51 10 7-169 _11% 5 _ 5 _@9 10% _ 7.99 


~ SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 196,60: bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 





NEW YORK —To Liverpool—Feb. 18—Canadian, 3,000_________ 3,000 
To Manchester—Feb. 17—Titian, 2,071____._......._______ 2,071 
To London—Feb. 17—Minneapolis, RRS OTS ERE RRC OR re 1,983 
To tiull—Feb, 21-—Marengo, 1,161... _.._....._..._ 8, 1,161 
To Havre—Feb. 18—Kastalia, 291 Sea Island; La Gascogne, 

Ree SOU, ee SONEEE ew eee ene 496 
To Dunkirk—Feb. 18—Kastalia, 200_._________._......._____ 200 
To Marseilles—Feb. a, he Sa rer eres 100 

2 SA OS 2a enae 5,158 
To Antworp—Feb. 17—Gothland, * cats St. Andrew, 1,150___ 1,451 
To Genoa—Feb. 21—Cedric, 2,150..._.._..............__. 2,150 


To Naples—Feb. 17—Berlin, 969.- DW nis Scediei tatetens eg Se nS 909 
GALVESTON—To Manchester—Feb. 22—Miguel de Larrinaga, 
13,460__._._Feb. 23—Anselma de Larrinaga, 7,964 


ia < Series 21,42 
To Havre—Feb. 21-——Matteawan, 10,730_.............._._.__. i0°730 
ba sopspetiteabeeal 18—Mineola, 3 037... -Feb. 20—Inkula, 
Epeaeth twas am GUM adden hue wm win See & ae mihi «Res om cee 10,972 
ee Te. 17—Regina, 2,512.__.__Feb. 18—Mineola, 
Sie eect be Wald ie i al So Atanas 0s oe See a aie > Sem ph bs ae ek & be a win nel 6,050 
PORT ARTHUR—To Liverpool—Feb. 22—Chancellor, 3,359____ 3,359 


To Bremen—Feb. 


17—Kirnwood, 9,307____Feb. 24—Asian, 
Pt 11,620 


alee ieee eee ie tate teeta kt ttt 20,927 





Total bales. 
NEW ORLEANS—To Liverpool—Feb. om 8,000; 


Median, 9,500___._Feb. 23—Musician, 10,000____.__._..____ 
To Glasgow—-F eb. 16—Torgorin, 649....................7- 549 


To London—Feb. 23—Oxonlan, 1,683_-........._...______ 1,683 
To Havre—Feb. 22—Louisiana, 5,228_........_....._.._____ ,228 
he ee 18—Torgorm, 1,807__._.Feb. 22—Louisiane 
AGhOEDAEMME MA SHhEDE EAD CS ebb One Lau hme ec dikebeldialn ina ,013 
To otkandsae as: 17—Helena Menzell, 474__.__.....____ 474 
To Antwerp—Feb. 23—Oxonian, 79____Feb. 23—Horace, 300 379 
pi eis 18—Denewell, 7. ,822____Feb. 24—Dinnamore, 
(SUE «de tdthvoare sees PWEek chek bhweobsucgand ee we 
To Na gy ted Ee OD ial ne ke We nied ee 
ee o Manchester—Feb. 21—Mercian, 1,880 








o Ha ri a eb. 28—St. Andrews, 5,406................... 
SAVANN AH—To Manchester—Feb. 20—Manchester Shipper, 5 
To Bremen—Feb. 18—Erika, 3, 957; Themisto, 4,100 

To Hamburg—Feb. 18—Cara, 5 


101; Erika, 466____Feb. 23— 


Se Sb an eae eae needs wh even ae weed bebe 6,211 

To Rotterdam—Feb. 18—Themisto, 200____._______________ 200 

ee SU Gls FO is. Bi bac ac ccdadccadoutsaccacscace 815 

To Antwerp—Feb. 18—Cara, 300_............--2 2. le 300 

To Barcelona—Feb. 20—Charleston, Of SAE eee 2,755 
CHARLESTON—To Liverpool—Feb. 8—Mohaesfield, | ae 3,283 
NORFOLK—To Hamburg—Feb. Be PR png SEAS ee 173 
BOSTON—To Liverpool—Feb. 20—Ivernia, 101_._..___________ 101 


To Manchester—Feb. 17—Iberian, 5 5 


BALTIMORE—To Liverpool—Feb. 6 Pee at eee 1,150 
To Bremen—Feb. 17—Chemnitz, 750__._._.Feb. 21—Hannover, 

a ce Wak cin dns amelie 6.0 ko bee Wiemann Wk ,100 

To Hamburg—Feb. oe OP Sp Re re ae 1,950 


PHILADELPHIA—To 
ci a i nie sah tal oh ab Sid a Tae ia as twink Tak hanks obit th recede dsl os kw ta ie 0 2,080 
To Hamburg—Feb. 17—Graf Waldersee, 2 2 


tN gi a aR oe | eee a re eee 443 
John—Feb. 18—Manchester pS” ae 100 

SAN ORANGISOO. cro Japan—Feb. 15—Siberia, 8,190____Feb. 2 
eS I ad he ic cols hci es Bede wel mad ww am chs aera em 10,267 
SEATTLE—To Japan—Feb. 18—Mexico Maru, 2,305____.___.__ 2,305 
eee Ai atin me wadmh wn ehh we edb dehiewe & wis ae ote oe 96,604 


The particulars of the foregoing shipments for the ‘week, 
arranged in our usual form, are as follows: 





Great French Ger- —Oth.Europe— Merz., 

Britain. Ports. many. North. South. &c. Japan. Total. 

New York.___. 8,215 7a See S208 BOOS wacan sae 18,679 
Galveston _____ 21,424 10,730 17,022 is eae Gast | aug: kam | Se 
Port Arthur____ 3,359 asac SU,0nE art pea ee. aces ee 
New Orleans__.29,732 7,241 ma lsat 853 Se sckwen caow ee 
eee Su: OOOO. “nkee Ee a ee 7,286 
Savannah ____. 5,534 ang Sn, Soe Oe Coca uk 23,872 
Charleston _____ 3,283 hea sae win se Se oa, 3,283 
., . ee aeiths er 173 ar Lata * "ic plese elec 173 
(=e 106 ape one eee ee ee 106 
Baltimore ____- 1,150 ian: ae a es ae 4,200 
Philadelphia ___ 2,080 nee 200 ee Kars a0 = ses 2,823 
San Francisco... --.-- ares ee ae aces ous: otter - 2eaee 
Se Beye ES 5 ae awee ll sa ee ee 2,305 
Oe Sp 76,763 24,173 60,798 062 18,136 10012,572 196,604 


Theexports to Japan since Sept. 1 have been | 17,925 bales 
from Pacific ports and 4,079 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotavons, being i in cents per 100 lbs.: 


a Mon. Tues. Wed. Thurs. Fri. 
LAVOROE ooo kei cue ss 18 18 18 18 
Manchester __..... 15 15 15 15 15 
I natal cars: th tindit nant 23 2 23 23 2 
) eee as 25 25 25 25 25 
Ee 25 25 25 25 25 
ee 20 20 20 HOLI- 20 20 
Ghent, via Antwerp 26 26 26 DAY. 2 26 
EE oe Windietes wictdicn 27% 27% 27% 27% 27% 
Gothenburg ___-_--_- 27% 27% 27% 27% 27% 
OO oc Cee 35 35 35 35 35 
Se 20 20 20 20 20 
te pang ey a rH rt = rr 4 


“LIVERPOOL. = = cable from ‘Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Feb. 3. Feb. 10. Feb. 17. Feb. 24. 

Sales of the week------ bales. 39,000 57,000 44,000 49,000 
Of which speculators took-__ 1,000 4,000 5,000 3,000 
Of which exporters took--- 1,000 14,000 2,000 3,000 
Gaies, AMerIgen. .. 2... ..0cs 36,000 54,000 41,000 46,000 
PE NG noice ccwaced 26,000 3,000 12,000 19,000 
0. rr ,000 99,000 75,000 84,000 
Total stock—Estimated _---- 1,174,000 1,286,000 1,312,000 1,305,000 
Of which American----_-_-- 057,000 1,151,000 1,182,000 1,175,000 
Total os of the week_-__- 5,000 213,000 110,000 95,000 
Of which American_-_-___—-_ 44,000 183,000 98,000 70,000 
pO es ee oie ae 282,000 271,000 252,000 
Of which American____-_-- 352,000 239,000 214,000 214,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















| | 
Spot. | Saturday. | Monday. | Tuesday. Wednesday.| Thursday. Friday. 

Market, } Fair Dull 

12:15 $ business Good and Fair Goo Moderate 

P. M. Jj doing. | demand. easier. demand. deinanc. demand. 

| 

Mid.Upl’ds 7.62 7.59 7.51 7.47 | 7.53 7.51 
Sales .-.__ ' 9,000 12,000 6,000 8,000 12,000 8,000 
Spec. &exp. 1,500 3,000 500 300 1,000 500 

Futures. Irregularat Steady, Steady at Steady at | Quiet at 
Market 12%4@5 pts. unch., to | 24@4% Easier. |14%@3 pts.|3@3% pts. 
opened. {| advance. 14¢pts.advj pts. dec. advance. | advance. 
Market, } Very sty. ‘Barely sty.| Barely sty.| Steady, {| Steady at | Steady at 

+ $ at 5@6% @44@614|@4 4@5%| unch. to | 24@4% 4@1% 

i ae pts. adv. pis. dec. - pts. dec. 1}4 pts.dec. pts. adv. pts. adv. 





The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in ; pence and 100ths. Thus, 7 39 means 7 39-100d. 























Feb. 18 Sat. | Moa. | Tues. Wed. | Thurs. Fri. 
to i 
Feb, 24, 112% 12% 12 | 4 |12%|) 4 12M] 4 |[12%| 4 |12%) 4 
p.m. p.m. ip. m. ‘Dp. m./D.M.|p.mM. D.M./p.mM. p.m.'p.m.|/p.m./p.m, 
February.|_--. 7 39 (37 |33%|28%4 28% _.._|27 [31 (32 |28 34/33 
Feb.-Mch.|____ 7 39 /37 |3314:2814 281% ____|27 |31 [32 |28%4|33 
Mch.-Apr.|____ 7 394'37% 34. ‘2842844 ___-|27% 31% 32 |29 (33 
Apr.-May.|.---7 41° 39° 353430 30 --_-/20 34 33 44 3414/32 135 
May-June |____ 742 '40 |36 14'31 34.31 16 -___'3134 35 36 (33 34136 34 
June-July |____| 741%39 (36 31 \-_-_-131 '3414/35 4133 (36 
July-Aug_'-___|7 4034 38 34 34 30 29 34|----|29 34.33 34/34 182/35 
Aug.-Sep_'___-|7 22. 20 |16%412%/11 %|___- 11 |1414/15%|13 {16 
Sep.-Oct -!--__|6 91 88 (8634 83 14/82 |____|80 34/82 34/84 14/83 [85 
Oct.-Nov_|____|6 77% 744% 73 70 |6834|____|67 44/69 34|714|70  |72 
Nov.-Dec.|____|6 71. 68 (6644 6314|\62 |____|60 14.63 \65 64 |66 
Dec.-Jan |____'6 70% 67% 66 (63 |6134|-_--|60 |6244 64% 63 6 65 4 
Jan.-Feb Soa 70 67 65%62%'61 '____'60 62 (f4 16/65 14 
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BREADSTUFFS. 
Friday, Feb. 24 1911. 

Prices for wheat flour have been easy and in some cases 
lower of late, owing to the further decline in wheat. This 
has had a tendency to accentuate the dulness of trade, as 
buyers have withdrawn from the market in the hope of se- 
curing supplies at lower quotations later on. This applies 
not only to the local market, but also to various other cities. 
Moreover, there has been no improvement in the matter of 
shipping directions on old contracts. Rye flour and corn 
meal have been quiet and steady. 

Wheat has declined to a new low level for the present 
season, owing to various causes. Among them may be cited 
increasing Argentina shipments, a fall in prices at Buenos 
Ayres in two days of about 3'%c., lower quotations in the 
big European markets, dulness of the cash trade in this 
country, continued sluggishness of the flour business, the 
persistent aloofness of export buyers, the more favorable 
crop accounts from most parts of the Southwest, and the 
growing belief that whether at the present session or an extra 
session of Congress a reciprocity measure with Canada will 
be enacted intolaw. According to some accounts the winter- 
wheat outlook has vastly improved since the recent heavy 
fall of rain and snow. The outlook for foreign crops is 
in the main favorable. Argentina’s shipments this week 
were 3,264,000 bushels, against 2,960,000 for the same week 
last year. Beneficial showers have occurred in that country. 
The sales of flour at Minneapolis have been noticeably small. 
Large houses in Chicago have been heavy sellers of wheat. 
Many who had recently bought in expectation of at least a 
temporary rally have precipitately sold out during the last 
few days, discouraged by the flood of bearish news of one 
kind or another. It is true that the available supply in the 
United States has fallen off within a week some 650,000 
bushels, but for all that it is approximately 42,500,000 
bushels, or nearly 20,000,000 bushels more than at this time 
last year. It is also true that the receipts at the primary 
points have been comparatively small. For instance, on a 
single day they reached only 558,000 bushels, against 
nearly double that quantity on the corresponding day last 
year. But the news inimical to current prices has been 
regarded as far outweighing anything of this kind. The 
Minneapolis stock has decreased within a week 275,000 
bushels, but this failed to stay the downward course of 
prices. Purchases have been mainly to cover short sales 
and the reduction of the short interest has of itself been an 
unfavorable factor. To-day prices were irregular, ending 
firmer in the main on better foreign advices than had been 
a small receipts, light offerings and covering of 
shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


es. 2 ae 95% 95% 94% Holi- 93% 93% 
May delivery in elevator__________ 975 97 97% day. 96% 96 
July delivery in elevator___._____- 96% 95 95% 94% 94% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__________ 91% 90% 91% 89% 89% 
July delivery in elevator_________. 89% 88 \“% 88 % Holi- 87% 87% 
September delivery in elevator____89 87 % 87% day. 86 % 87% 
Indian corn futures here in New York have been dull and 
featureless. At the West the speculation has been fairly 
active, with prices irregular. Much of the time, however, the 
undertone of the market has been firm, owing to reports of a 
good export demand. Moreover, stocks in the speculative 
market continue to increase with disappointing slowness. 
Commission houses have purchased on recessions. There 
has been covering by some large shorts. On the other hand, 
weakness in wheat has militated against any material or sus- 
tained advance in corn. Supplies in the interior are believed 
to be very heavy, and it is expected by some that the re- 
ceipts will increase materially in the near future. To-day 
prices declined on favorable weather, expectations of larger 
rac dulness on the spot,’ “bearish pressure and liquida- 
ion 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
2 Se Cede Mepge ea 51% 51% 52 Holi- 51% 51% 
May delivery in elevator__________ 56% 56% 56% day. 56 55 % 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Tkurs. Fri. 
May delivery in elevator__________ 49 48% 49% 48% 48% 
July delivery in elevator__________50 49% 50% Holi- 495 49% 
September delivery in elevator_____ 51 50% 51% day. 505% 50% 
Oats for future delivery in the Western market have not 
moved decisively either way. In fact, the fluctuations have 
been largely a reflection of the changes in corn prices. Stocks 
on farms, however, are believed to be very large, and the cash 
demand has been light. In the speculative market, more- 
over, stocks are enormous. Elevator interests have sold, 
especially on any upturn in prices, and there has been scat- 
tered liquidation. To-day the market was dull and feature- 
less. Prices ended lower in sympathy with corn. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


oe. Mon. Tues. Wed. Thurs. Fri. 
cai ee i ais 36 353 Holi- 35% 35% 
ee i bbs 6 miie no kbs gd mice 363 36% 36% day. 36% 36 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


: Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_-_._-....-- 3} % «631% «31% 315 31% 
July ‘delivery in elevator____.----- 31% 31% 31% Holi- 31% 31 
September delivery in elevator--.-..- 31% 31% 31% day. 31% 30% 





The following are closing quotations: 
FLOUR. 





Winter, low preses.....08 cL $3 25| Kansas straights, sack.$4 40@$4 65 

W'nzer patents........ 75 4 95/ Kansas clears, acks.-- 8 40 

Winter straights .....-. 3 90 4 10| City — ab adianwes 5 50 6 30 

Winter clears......... 3 50 Ei it oo) |) l=» 400 440 

Spring patents......-.. 490 5 25 Graheua " hous 5 Oi seitbiel ke me 3 90 400 

Spriag straights.....-. 450@ 4 80/Corn meal, kiln dried_- 2 85 

SPIRE GR Bacckedanne 4 00 4 40 

GRAIN 

Wheat, per bushel— Corn, per bushel— Cents 
Tes Sey Gees. Rnawoccnsed $1 06% No. 2 new___-_-.-f.0.b. 51 
DEI: INGOs Suaccccave 104% No. 2 mixed...-f.0.b. Nomi 
Red winter, No. 2_.....-- 93% No. 2 wh'te__..-f.o.b. Nominal 
Hard winter, No. 2__..-.-- 99 % | Rye, per bushel— 

Oats, per bushel, new— Cents No! 2 Western....... 84 
| eee 35% State and Pennsylvania 85 
Ces aera 36 Barley—Ma‘ting......-.- 93 @98 
BiG 2 Sacdacscbhace 35 Feeding, c.i. ft mie S24 Nominal 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























| 
Receipts at—| Flour. | Wheat. | Corn. | Oats. Barley. Rye. 
|dds. 196 lbs. bush. 60 lbs. bush. 56 lbs. pam. 32 lbs .|bush.48lbs .|bu. 56 lbs. 
Chicago ----} 92 ,242| 186,200; 3,855, 000) 1,546,200 292 ,000 27 ,000 
Milwaukee__ 60,000 133,340) 318,660, 321 "300 167 ,700 10,200 
Duluth_.-.__. 10,445, 355,285 155,881) 59,758 5,182 1,649 
Minneapolis_ ee re |} 1,166,100 211,400 204 ,870 247,100 5, 
, aout age ots 30, 143,800. an: sesh” 2onene 
Detroit __-_. | 5,448) 1,200 100,900) 2 aan ae 
Cleveland -- a 973) 2,200 33,740) 67 ,68' ast weenie 
St. Louis_--} 54,820) 251,900 565,310) 448,230 43,400 4,400 
Peoria ____-| 44,200) 7 472,805, 98,800 75,600 4,400 
Kansas City.| __--.-. 243 ,600 177 ,600) omen. S28 chee 
Totalwk.’11, 268,128) 2,389,825! 6,035,096) 2,927,081 830,982 62,709 
Same wk.’10; 414,726) 3,620,538 6,427,001) 3,487,111) 1,832,040) 125,562 
Same wk -09) 297, 829) 3,100,517) meray 2,357,183} 1,094,455 93 ,726 
|< 
Since Aug. 1) 
1910-11___| 9,620,173/161,572, 256. 122 ,626, 793 124,746,319 48,263,920' 145,919 


1909-10___|12,834,497/186,428,894/107,161,499 27,197,342 54, '371,727 4,990,780 
1908-09 ___ 12,216,362 170,941,799 85,445,192. 104,941,179 59,869,161'4 ,808,203 





Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 18 1911 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bush. bush. 
a oe 147,762 290,400 676,125 378,200 24, 225 1,150 
Bostoe ... ..s.<-< 45,935 47 ,422 369 ,052 82 ,904 940 135 
Portland, Me_____ 8,000 328,000 See cehimektos aeake ° nee 
Philadelphia _____ 42,887 109,202 336,280 138 ,660 5 ¢ 
Baltimore. ______- 34,751 17,609 1,066,367 19,889 5,884 14,648 
New Orieeme®.... 26,1968 8 ..ccu- 507 ,200 60,000 nh het aes 
Newport News_ --- Sy Bee | OS, . eee eee een eae 3 
NE ae ee 9,000 .. wees Pa eee 
We icmannanass Sf ees ae 5 eae! 2 aiaie 
Montreal. ........ 6,885 33,612 3,400 24,404 O.eee sase 
eee v6 SOR Mee... aati oS eke eee Sw aa 
Total week 1911_. 335,772 1,143,245 3,339,615 706,057 45,186 17,533 


Since =. 1 1911_2,445,483 5,842,701 = 994,574 7,146,815 854,454 106,161 
Week 1910 381,852 1,198,609 1,850,9 2,727 132,207 
Since Jan. 1 1910.2,468,193 9,542,742 9,949,552 5,223, 1255 550,664 154,558 


bd 
wo 


* Receipts do not include grain passing through New Orleans for fore ign ports 
on through bills of leading. 


The exports from the several seaboard ports for the week 
ending Feb. 18 1911 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 

Wee Re o2;- ~~ ee: . <dceie ameantel 2,653 

Portland, Me___- ee RE Ee a ae 
Boston ......... 8780086 2G7 Bip 37,906. ° «<.<-- Jame, > cade 
PRA ...... Bee... Bene. BU .. ncecde  tecece | acess 
Se eee ll OS Cee eee 
New Orleans _-_-_- 7. «ex... sone 
ee is 8. citrnssene:) ED. lnsthahs.: agua daa 
Tee: aaa ee 





Total week___.1,244,024 2,474,113 152,047 ieee ase Seaek 2 ,653 
Week 1910.__... 1,275,715 702,369 214,458 13,732 8,613 56,000 22,141 


The destination of these exports for the week and since 
July 1 1910 is as below: 














Flour. Wheat-———— -Corn- 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Feb.18. 1910. Feb. 18. 1910. Fed. 18. 1910. 
Since July 1 to— bbis. bdbis. bush. bush. bush. bush. 
United Kingdom__-. 70, 758 2 :761,630 831,869 22,479,442 1,486, 743 11,994,917 
Continent ________- 26,671 1,257,980 410,155 13,200,651 833,952 12,676,541 
Sou. & Cent. Amer_ 31,478 682.794 2,000 220,202 114,500 1,949,029 
West Indies ______- 22,788. -Geemee owen 6,133 38,294 956 ,787 
Brit. Nor. Am.Cols_  -__-- > 2 ee ocean ene! eo 13,574 
Other Countries___-_ o07. -2240ee- ke 7,000 624 25,181 
Ne to a eRe 152,047 5,742,757 1,244,024 35,913,428 2,474,113 27,616,029 
Total 1909-10_____- 214,458 6,764,484 1,275,715 64,146,724 702,369 18,102,177 


The world’s shipments of wheat and corn for the week 
ending Feb. 18 1911 and since July 1 1910 and 1909 are 
shown in the following: 














| Wheat. Corn. 
Exports. 1910-11. | 1909-10. 1910-11. 1909-10. 
reis.| July i. | July i. | Peeas. tei. | ek 
Bushels.| Bushels. | Bushels. Bushels. Bushels 


North Amer. 2,752,000) 81,587,000 104,290,000 2. 7108. 000 25,454,000) 18,328,000 


Russia -..-- 2,176 ,000| 150,184,000 146,320,000 '604,000| 9,319,000 12,010,000 
Danube -___' 488,000) 70,928,000 14,530,000 425 000, 54,814,000) 15,618,000 
Argentina -. 3,370,000) 38,650,000, 24,878,000 196,000) 54,905,000; 59,530,000 


Australia ___ 1,424,000] 29,664,000 19,092,000 
India ____-_| 456,000} 31,038,000 J Pgs a Sc 
Oth. countr’s 102,000) 6,082 nse ataneastahenhte Riga 


Total..... 10768000 408,133,000 341,318,000 3,630,000 144,492 ,000' 105,486,900 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat, Corn. 
United l | United . 

Kingdom. Continent. | Total. | Kingdom. | Continent.) Total. 

Bushels. | Bushels. | Bushels. Bushels. | Bushels. | Bushels. 
Feb. 18 1911__|17,968,000 25,120,000 43,088,000) 4,148,000] 6,214,000 10,362,000 
Feb. 11 1911__|17,560,000 23,608,000 41,168,000) 3,859,000) 9,018,000 12,877,000 
Feb. 19 1910__|27,040,000| 12,800,000 39,840,000; 2,635,000) 4,250,000, 6,885,000 
Feb. 20 1909 -/30,320,000/ 21,280,000 51,600,000) 3,145,000) 2,295,000, 5,440,000 
Feb. 22 1908. - |36,520,000! 18,400,000! 54,920,000 3,520,000| 4,200,000' 7,720,000 








The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb. 18 1911, was as follows: 

AMERICAN GRAIN STOCKS. 











Wheat, Corn, Oats, Rye, Bartey, 
bush. bush. bush. bush. bush. 
TE PON hw de cacua 1,860,000 1,090,000 1,473,000 1,000 37,000 
as ateatu:..... ee: 7 eileen” ‘aeumse™ —- dacebrb ha eal 
aes nak cats 302,000 © a ee 26,000 
Philadelphia ___..- . 815,000 800,000 ow. iOS > eae 
oak wih od on 336,000 2,047,000 243,000 79,000 16,000 
New Orleans .......-- 3,000 922,000 See. | oawacae Kwa 
Galveston. .......---- 186,000 eee...  Salnine- -  Guriene>( cee 
US i Parma 1,552.000 10,000 411,000 41,000 114,000 
7 afloat)... --- Sees: —»ancen if eee 100,000 
y PRUE oe er ,278,000 371,000 141,000 Sf fia 
PY ta ee 30,000 357 ,000 140,000 29,000 3,000 
2 i cid in a ais RES 3 tiie ea iy See ee lal 
GHEUNO... o blawessnien 5,115,000 1,353,000 6,938,000 Fee ey 
- GSeksce Fy uinsane 509 ,000 cs!) 4 ieee wee 
Milwaukee _.........- 142,000 516,000 432,000 10,000 108 ,000 
DEE cg ded aneencae 5,291,000 532,000 1,057,000 11,000 432,000 
Minneapolis __.----.--- 15,440,000 415,000 2,720,000 131,000 491,000 
Oe. LE oka... Jas 1,746,000 384 ,000 414,009 ,000 ,000 
Kansas City... ......-- 4,634 ,000 710,000 ReOEEe: «= s encucn |) (genes 
pe a Ea 9,000 175,000 FS. eT eee 
Indianapolis __.-..--.- 291,000 475,000 De  bbeccs seas 
Total Feb. 18 1911_.42,478,000 11,383,000 16,299,C00 310,000 1,333,000 
Total Feb. 11 1911_.43,133,000 10,965,000 16,298,000 361,000 1,424,000 
Total eb. 19 1910__25,827,000 12,294,000 8,698,000 737,000 3,000,000 
Total Feb. 20 1909__39,968,000 6,464,000 9,361,000 675,000 3,503,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Cats, Rye, Barley 
bus. bush. a bush bush. 
Sc ss ws tr ws ds ok 276,000 12,000 ee | kesecu 82,000 
Fort William. ---_..--. ee AS cet Oe BS fee pee 2 
Y PEE I oo eee g peer gu, ~~" Gace -_, “pada 
Bae Arthurs... ...... re) ae eS dame > eke a3 
Other Canadian_-_--_--- DES conaeds?-- -cogeae asdeus ine 
Total Feb. 18 1911... 9,770,000 12,000 Ear 82,000 
Total Feb. 11 1911__ 9,902,000 15,000 corr 82,000 
Total Feb. 19 1910__ 10,937,000 27 ,000 ee 49,000 
Total Feb. 20 1909__ 6,763,000 27,000 watieue 87,000 
SUMMARY 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush bush. bush. 
pC ee eres 42,478,000 11,383,000 16,299,000 310,000 1,333,000 
oo ae 9,770,000 12,000 Sikeee}  8©§6 «<< &2,000 
Total Feb. 18 1911_.52 248 0600 11,395,000 17,140,000 310,000 1,415,000 
Total Feb. 11 1911__53,035,000 10,980,000 17,178,000 361,000 1,506,000 
Total Feb. 19 1910_.36,764,000 12,321,000 8,992,000 737,000 3,049,000 
Total Feb. 20 1909__46,731,000 6,491,000 9,574,000 675,000 3,590,000 
Total Feb. 22 1908__44,470,000 9,055,000 8,894,000 818,000 4,856,000 
Total Feb. 23 1907_-43,513,000 9,867,000 11,451,000 1,602,000 2,479,000 
Total Feb. 24 1906_.46,902,000 15,557,000 25,083,000 2,271,000 4,330,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 24 1911. 

A snow-storm at the beginning of the week and the general 
holiday on Wednesday had the effect of further curtailing 
business in dry goods, and the primary market has ruled 
decidedly dull for almost all descriptions. There has again 
been a good attendance of retailers buying small lots to cover 
immediate needs that has helped to give the jobbing trade 
the appearance of some activity, but the aggregate business 
put through makes up quite a modest total. The tone of the 
market is easy and where any changes in prices are noted 
they are invariably in favor of buyers; at the same time 
sellers make few open changes and as a rule confine their 
concessions to such spot goods as they may have to dispose 
of. The curtailment in production this week has probably 
been considerable, manufacturers taking advantage of the 
holiday to close their mills for the day, and in some instances 
for the balance of the week; while the South Carolina mills 
have agreed to shut down one week per month for four 
months from Monday next. An additional element of uncer- 
tainty and restraint on buying has been introduced by the 
growing impression that an extra session of Congress will be 
necessary for the final disposition of the proposed reciprocity 
treaty with Canada, and that with such an extra se:<ion 
there is the po sibility of the re-opening of the whole question 
of tariff revision and its attendant disturbance of business 
throughout the country. It is likely, therefore, that the 
present conservative policy pursued by buyers will be 
adhered to for some time to come, irrespective of the course 
which may be taken by the markets for raw material. As 
an item of news, it may be mentioned that a combination of 


Southern mills has been effected with a capital of $10,000,000 


and a spindleage of some 360,000."Qas3iay 


i DOMESTICRCOTTON GOODS.— Thesexports of cotton 
goods from this port for the week ending Feb. 18 were 2,465 
packages, valued at $203,449, their destination being to the 
points speeified in the tables below: 


vx 
my 
































1911 1910---— 

- Since Since 

New York to Feb. 18— Week. Jan. 1. Week. Jan.1. 
GIG Pans pecaddcnacueenedandn 3 89 17 212 
og ee eee ye eee 7 93 9 144 
C6 dan na token doen nd nnd eeitn dene tee 4,603 72 107 
BE. wabadadcs cute nd dadebncwkbaete ans 2,787 ee 6 
BER idnnis inh ote abe aigaumesons oe 5,256 302 1,384 
BEE Sei bn a cbkda bk wdandand ctneaadket 442 73 736 
VERA cb acniiweedsnmmmnéenae & 5,532 648 3,936 
MOE gndbutivaccian« ae 239 35 189 
Central America 2,559 130 1,145 
EE, wenoacuseqenbbun suede 1,088 8,404 1,243 8,066 
EEE GEUENON on beccccavoudimucnwes 286 5,870 248 5,695 
EDL ehiniegs co Jo ste give isda adh iin fo aetna 2,465 35,874 2,777 21,620 


The value of these New York exports since Jan. 1 has been 
$2,833,210 in 1911, against $1,625,204 in 1910. 

Sales of all descriptions of brown cottons have been on a 
limited scale, and although sellers declined to quote lower 
prices for forward business, spot goods have been generally 
available on a somewhat easier basis than a week ago. In 
bleached cottons similar conditions have prevailed in un- 
ticketed goods, but there is no alteration in the price of 
leading makes. Coarse, colored cottons are dull throughout 
and irregular for spots. Wash goods, both printed and 
woven patterns, again make the best feature, and in com- 
parison with other lines the sales show up very favorably, a 
number of sellers being very well placed on their spring 
production. Staple prints and staple ginghams are quiet 
and without special feature. Domets, flannelettes and other 
napped fabrics are in moderate request. The print cloth 
market has ruled inactive, with an easier tendency; regular 
64 squares are not changed in price, but 384-inch are at the 
close of the week about lc. lower at 5c., with other counts 
irregular. The export trade is inactive, cotton yarns dull 
and declining. 

WOOLEN GOODS .—In men’s wear woolens and worsteds 
the demand has run chiefly towards lines which are already 
fairly well sold, such as the better grades of staples, with 
serges leading, and the finer qualities of fancy worsteds. 
In other directions buying has been restricted and the aggre- 

ate in all lines for the week makes but a moderate total. 

he overcoating demand has shown up fairly well, some con- 
siderable orders being reported for fancy overcoatings; in 
such instances prices are maintained, but there are others, 
slow sellers, on which buyers generally secure some advan- 
tage compared with the opening quotations. Dress goods 
are in fair request by the cutting-up trade, but the latter 
are confining their attention mainly to staple varieties, with 
serges a prominent feature. Outside of these, buying is of 
an indifferent character. 

FOREIGN DRY GOODS.—Men’s wear woolens and 
worsteds are in moderate request, with little doing outside 
of the finer grades; and in dress goods business is moderate 
only. Silks are in irregular request and ril bons quiet. A 
fair business is reported in general lines of linens at full 
prices. Burlaps have ruled strong throughout the week on 
decreased stocks and in sympathy with advices from Cal- 
cutta. 

















Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 


Aberdeen, Brown County, So. Dak.—Zlection on Com- 
mission Form of Government.—An election will be held on 
Feb. 28 on the question of adopting the commission form of 
government. 

Colorado.—Suit to Enjoin Payment of State Warrants.— 
The Denver “Republican” of Feb. 15 states that H. H. 
Tammen and F. G. Bonfils, through their attorney, John T. 
Bottom, have brought suit in the district court to prevent 
the paying of the old State warrants in accordance with the 
constitutional amendment adopted last November. See 
V.92,p.202. Itis alleged that there was fraud in connection 
with the vote on the amendment. 


Indiana.—Colosseum Bonds Redeemed.—Regarding the 
suit started by Henry W. Bullock to restrain the State from 
redeeming the $100,000 Colosseum bonds, the Attorney- 
General, Thos. W. Honan, advises us that the ‘‘bonds were 
redeemed by the State before the suit was brought; con- 
sequently there is nothing to the suit.”” See V. 92, p. 334. 


Iowa.—House Rejects Equal Suffrage Amendment.—It is 
reported that the House, by a vote of 53 to 48, on Feb. 23 
rejected a joint resolution providing for a constitutional 
amendment giving to women the right of suffrage. 


La Grange, Cook County, Ill.—Election on Commission 
Form of Government.—On March 11 a vote will be taken, it 
is stated, on the question of adopting the commission form 
ef municipal government. 


Louisville, Ky.—Bonds Declared Valid By Court of Appeals. 
—It is stated that the Court of Appeals on Feb. 22 affirmed 
the judgment of the Jefferson Circuit Court in the case of 
L. M. Render against the city of Louisville, in which the 
eonstitutionality of the Act of the 1910 Legislature, provid- 
ing for the issuance of $1,000,000 worth of bonds, was 
upheld. See V. 92, p. 334. 


McAllen, Hidalgo County, Tex.—Commission Form of 
Government Adopted.—An election held Feb. 18 to determine 
whether McAllen will incorporate under commission form of 
government is said to have resulted in favor of that prof 
position. 

Massachusetts.—Opinion of Attorney-General Regarding 
Legality of N. Y. N. H. & H. RR. Bonds as Savings Bank 
Investments.—The Attorney-General, James M. Swift, has 
rendered an opinion with reference to the Act passed by the 
Legislature in June 1910 to validate bonds and stocks of 
the New York New Haven & Hartford RR. Co., and for 
the purpose of determining whether or not the assets were 
sufficient to show the road a solvent corporation. As stated 
in the “Chronicle” last week, page 462, the report of the 
Commission appointed under the Act referred to was filed 
with the Legislature on Feb. 17. The Act stated that 
“nothing herein contained shall authorize the investment by 
savings banks in the securities aforesaid unless they are 
otherwise legal investments under the provisions of Chap- 
ter 590, Acts of 1909,’’ and the Attorney-General finds that 
‘no matter what the finding of the Commission appointed 
under the Act, with reference to assets and liabilities, was, 
it would not in and of itself make any change in the standing 
of securities for savings bank investments.” 

Mississippi.—Suit to Enjoin Transfer of Unpaid Bond 
Coupons Dismissed.—A decision was rendered by the State 
Supreme Court on Feb. 13 in the suit brought by State 
Treasurer, Geo. R. Edwards, to enjoin the holders of the 
$600,000 State bonds from disposing of or transferring their 
coupons to “innocent purchasers’ pending adetermination 
of the question as to whether or not the sale of the bonds 
was legal. The Courtidismisses the bill holding that ‘‘no 
injunction is necessary to protect complainant (Edwards) 
against this overdue paper, since there can be no such thing 
as a bona fide holder thereof, so as to preclude the obligor 
from asserting all equities against a purchaser after ma- 
turity; in short, this injunction is utterly useless for any 
purpose under the facts of this case.’”’ Decision on the 
legality of the sale is reserved until the Edwards vs. Edwards 
mandamus suit brought to enforce the payment of the 
coupons is before it. The case referred to is pending in the 
Circuit Court of Hinds County, which tribunal will convene 
in March. 

New York City.—Contract For Engraving of New York 
City Stock Awarded.—The Board of City Record on Feb. 20 
awarded the contract for the engraving of the new issue of 
$60,000,000 corporate stock to the New York Bink Note Co. 
As stated last week (V. 92, p. 477) the New York Stock 
Exchange authorities announced that they would refuse to 
list the securities if the same were printed by the concern 
mentioned. 

New York State.—Board of Tax Commissioners report 
Against Abolition of Personal Taxes.—The State Board of Tax 
Commissioners in its report presented this week to the 





Legislature opposes the plan to abolish taxes on personal ; 


property. The Board attacks the present method of assess- 
ing such property and recommends the appointment of a 
commission to study the question and report to the Legisla- 
ture. The report says in part: 





Our observation is that the proposition to wholly abolish the taxation of 
personal property and place the burden upon real estate only meets with 
the approval of the single-taxers and persons whose holdings are so largely 
in personal property, as compared with their holdings in real estate, that 
they would be personally benefited if taxes on personal property were 
abolished. The great mass of owners of real ducn at; however, are 
earnestly and even bitterly opposed to the imposition of ali tax burdens 
upon real estate. 

There seems to be no just reason why personal prone which requires 
a very much larger expenditure of moneys raised by taxation for its preser- 
vation and protection than does real estate, should not bear a fair share 
of such tax burdens. As a matter of public policy, it would be infinitely 
more advantageous to the general welfare of the State to encourage home 
building by partially exempting the home from taxation, and correspond- 
ingly increasing the burdens on personal property, than to increase the 
burdens on the home, to enable personal property to escape taxation. 


Salina, Kansas.—LElection on the Commission Form of 
Government.—According to Topeka papers, the voters will 
be given the opportunity at the ae election April 4, of 
saying whether or not they are in favor of adopting the com- 
mission form of government. 


Santa Cruz, Cal.—City Held Liable en Water Company 
Bonds Assumed—Foreclosure Ordered.—Judge Van Fleet in 
the United States Circuit Court, Ninth Cireuit, Northern 
District of California, on Jan. 31, in the suit brought by 
George Wykes as successor to the Holland Trust Co., as 
mortgage trustee, against the City Water Co..and the City 
of Santa Cruz, handed down a judgment of foreclosure of the 
mortgage, under which $103,000 bonds are said to be now 


outstanding. 

The electors peving about 20 years ago voted te issue $300,000 bonds to 
build a water plant. Some of the bonds were issued, but to avoid difficulty 
in disposing of the remainder, and also of overstepping the debt limit as 
then fixed. by law, an arrangement was made with Coffin & Stanton to 
build a plant for $320,000 under the charter of the Oity: Water Co., which 
was organized for the purpose, the bonds to be issued by the company to 
be assumed by the city. he property was accordingly Conveyed to the city 
by deed dated March 29 1892, subject to the bonds, and on March 13 1894 
the act of the city authorities was ratified by the vote of more than two 
thirds of the electors and the bonds assumed as part of the bonded debt 
of the city. However, the interest was paid only to Nov. 1 1893 and has 
been defaulted since. The company did not interpose any defence, that 
of the city being ultra vires. he latter the Court everruled on many 
equitable grounds, chief among these being: (1) Even if the method em- 
paved was irregular it resulted in the city obtaining its water plant; (2)the 

onds issued were within the debt limit as raised prier to assumption by 
vote of the electors, and (3) the bonds are in the hands of innocent holders. 


Seattle, Wash.—City Electric Ratleay System.—On March 
7, as previously stated, a vote will be taken on the question 
of issuing $800,000 444% 20-year general city bonds for a 
municipal electric railway system. The ordinance calling 
the election does not specifically mention the Seattle Renton 
& Southern Ry., which now operates in that city, but pro- 
vides that wherever any porticn of the routes designated in 
the ordinance is found to be occupied by any existing electric 
railway property, the latter shall be appraised by the Board 
of Public Works. Should the Board and the owner of the 
existing property fail to reach an agreement, the City Council 
may then, it is provided, authorize condemnation proceed- 
ings. The Board is also given authority to build new track 
where existing tracks are not considered suitable or cannot 


be acquired by agreement. 


If the main portion of any existing railway shall be made part of the city 
system and there be any remaining portion of said railway in suitable con- 
dition for operating but unacquired because not included in the city system, ~ 
and which would be rendered less valuable or inoperative if the same be 
separated from the main portion of said existing electric railway, then in 
any such case the Board of Public Works is authorized to grant running 
rights for cars to or from any such unacquired portion of such existing 
railway over any necessary city tracks; such running rights for cars to be 
arranged and agreed, as near as may be, upon the basis and in the manner 
prescribed in the city charter for use of ‘‘common-user”’ tracks. 

Wherever any portion of ang street designated for the city system is found 
to be occupied by the track or tracks of any existing el c railway, which 
said track or tracks have been constructed and are being maintained un- 
der a franchise which prescribes ‘‘common-user” provisions as to any such 
track or tracks, the Board of Public Works —y in behalf of the city, ar- 
range for the acquirement of running rights for city cars over any such track 
or tracks under the provisions for ‘‘common-user” set forth in such fran- 
chise or fixed in the city charter; provided, however, that this shall not be 
held to limit the power, right or authority of the city te purchase or to con- 
demn and purchase the whole of any such track or tracks and any rights 
thereto appertaining. 


South Carolina.—Legislature Adjourns.—The Legislature 
of this State ended its 1911 session at an early hour Sunday 
morning (Feb. 19). 

Taylorville, Christian County, Ill.—Commission Form of 
Government Defeated.—An election held Feb. 17 resulted, 
it is stated, in the defeat of the commission form of govern- 
ment. 


Territory of Hawaii.—Siaiehood Requested.—Cable dis- 
patches from Honolulu state that the Hawaiian Legislature 
adopted resolutions on Feb. 23 asking that Congress grant 
the Territory of Hawaii statehood. 


Vandalia, Fayette County, Ill.—Commission Form of 
Government Defeated.—The question of adopting the com- 
ae form of government was defeated, it is stated, on 
feb. 20. 

Virginia, Cass County, Ill—Commission Form of Govern- 
ment Defeated.—An election held Feb. 20 is said to have re- 
sulted in the defeat of the commission form of government. 


Wisconsin.—IJnheritance Tax Case Settled.—The adminis- 
trators of the estate of J. Stewart Kennedy have agreed, it is 
said, to pay the amount of $355,000 inheritance tax on a 
legacy of $23,000,000 in stock of the Northern Pacific RR., 
a Wisconsin corporation. The State claimed a much larger 
amount than that agreed upon, but accepted the compromise, 
it is stated, to avoid further litigation. As reported in the 
“Chronicle” of Jan. 7, page 68, suit, has been started to 
enforce the payment of an inheritance tax on certain Mil- 
waukee & St. Paul stock owned by the late W. H. Tilford of 
New York. 

Legislature Ratifies Income Tax Amendment.—The resolu- 
tion endorsing the proposed Income Tax Amendment to the 
Federal Constitution adopted by the Assembly on Feb. 9 
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(V. 92, p. 477) has now been adopted, we are advised, by 
the Senate. 


Wyoming .—Legislature Adjourns.—The eleventh Legis- 
lature of this State adjourned Sunday morning (Feb. 19.) 





Bond Calis und Redemptions. 


Oklahoma.— Warrant Call.—The State Treasurer has given 
notice that he has on hand money to redeem State warrants 
vp. to and including Register No. 16,700. Interest ceases 

arch 151911. 


—_ 


Bond Proposals and Negotiations this week 
have been as follows: 


Albertville, Marshall County, Ala.—Bonds Voted.—An 
election held Feb. 20 resulted in favor of the proposition to 
issue the $7,000 5% 30-year electric-light-plant bonds men- 
tioned in V. 92, p. 132. The vote was 117 ‘for’ to 4 
“against.” 

Allegheny County (P. O. Pittsburgh), Pa.— Bonds Author- 
ized.—We see it reported in local papers that on Feb. 21 the 
County Commissioners adopted a resolution providing for 
the issuance of $1,000,000 4% 30-year good-road bonds. 


Alvin, Brazoria County, Tex.—Bonds Registered.—The 
State Comptroller on Feb. 13 registered $10,000 5% 20-40- 
year (optional) water-works bonds. 


Alva, Woods County, Okla.—Bonds Voted.—This place, 
local papers state, voted to issue $40,000 city-hall bonds. 


Adams Township School District (P. 0. Rosewood), 
Champaign County, Ohio.— Bond Offering.—Proposals will 


be received until 12 m. March 4 for $18,000 5% bonds. 

Authority, Sections 7625, 7626, 7627 and 7628 General Code. Denomina- 
tion $500. Interest semi-annual. Maturity $1,000 yearly beginning one 
year from date. G. C. Licklider is Clerk of Board of Education. 


Antigo, Langlade County, Wis.— Bonds Proposed.—It is 
stated that on Feb. 14 an ordinance providing for the issu- 
ance of $50,000 444% coupon drain and sewer-construction 
bonds was introduced at the meeting of the Common Council. 


Denomination $5,000. Date July 15 1911. Interest semi-annually at 
the First National Bank in Antigo. Maturity $5,000 yearly on July 15 
from 1920 to 1929, inclusive. 


Armstrong County (P. O. Claude), Tex.—Bond Election — 
An election will be held May 6, it is stated, to vote on the 
question of issuing $60,000 court-house-construction bonds. 


Ashland School District No. 5 (P. O. Ashland), Jackson 
County, Ore.—Bond Sale.—On Feb. 10 the $75,000 5% 
high-school-building and site-purchase bonds described in 
V. 92, p. 203, were awarded to Morris Bros. of Portland at 
101.01 and accrued interest, “with deferred deliveries’. 
Other bids received were as follows: 


Harris Trust & S. Bk., Chic_$76,245|Farson, Son & Co., Chicago_$75,257 
Davis & Struve Bd. Co., Seat. 76,138|J. N. Wright & Co., Denver. 75,052 
John Nuveen & Co., Chicago. 76,000|McCoy & Co., Chicago---_-_-_- 75,000 
S.A. Kean & Co., Chicago._. 75,765} Woodin,McNear&Moore,Chic 75,000 
E. H. Rollins & Sons, of Denver, also submitted a bid. 
Maturity Jan. 1 1931; subject to call, however, $25,000 in 10 years and 
$25,000 in 15 years. 


Bath, Steuben County, N. Y.—Bond Election.—According 
to Rochester papers, a proposition to issue $25,000 village- 
hall bonds will be voted upon at the coming March election. 


Bell School District, Los Angeles County, Cal.— Bond Sale. 
—On Feb. 14 $12,000 5% 10-21-year (serial) bonds were 
awarded, it is stated, to N. W. Halsey of San Francisco at 
105.03. Denomination $1,000. Date Feb. 14 1911. In- 
terest semi-annual. 


Belton, Bell County, Texas.—Bond Sale.—The First State 
Bank in Belton was awarded at par, it is stated, the $11,000 
5% 10-40-year (optional) water-works bonds registered by 
the State Comptroller on Jan. 12 (V. 92, p. 203). 

Bessemer, Gogebic County, Mich.—Bond Offering.—Pro- 
posals will be received until 8 p. m. March 20 by William L. 
Guyer, City Clerk, for $15,000 5% coupon sewer-construction 


bonds. 

Denomination $500. Date April 1 1911. Interest semi-annually at 
such bank as purchaser may elect. Maturity $1,500 yearly on April 1 
from 1912 to 1921 inclusive. Bonds are exempt from all taxation in Michi- 
gan. Certified check on any national bank in the United States, or cash, 
for 2% of bonds bid for is required. Purchaser to pay accrued interest. 


Bettendorf, Scott County, Iowa.—Bond Sale.—Geo. M. 
Bechtel & Co. of Davenport were awarded the $21,500 
improvement and sewer bonds mentioned in V. 92, p. 203. 


Bolivar County (P. O. Rosedale), Miss.—Bond Sale.— 
This county has disposed of $50,000 20-year road bonds 
dated Nov. 1910. 

Brady, McOullocks County, Texas.—Bond Election.—An 
election will be held, it is stated, to vote on a proposition 
to issue $40,000 reservoir and dam-construction bonds. 

Brazos County Common School District No. 10, Texas.— 
Bonds Reyistered.—The State Comptroller on Jan. 27 regis- 
tered $2,030 5% 1-20-year (optional) bonds. 

Bremen, Fairfield County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. March 15 by C. E. Thomp- 
son, Clerk, for the $20,000 5% water-works bonds voted on 


Nov. 8 1910 (V. 91, p. 204). 

Denominations: 6 bonds of $500 each and 17 bonds of $1,000 each. Date 
March 1911. Interest annual. Maturity part yearly on March 1 from 
1913 *o 1935 inclusive. Certified check (or bond or other security) for 5% 
of bonds bid for is required. Purchaser to pay accrued interest. 


Bridgeport School District (P. O. Bridgeport), Belmont 
County, Ohio.—Bond Election.—A vote will be taken on 
March 9 on the question of issuing $45,000 school-building 
bonds. 








Bristol, Bucks County, Pa.—Bonds Authorized.—The 
Council of this borough has authorized the issuance of $163,- 
000 water-works and sewer-system bonds, according to 
reports. 


Britton, Oklahoma County, Okla.—Bond Election Proposed. 
—The Board of Trusteeshave been petitioned to call an elec- 
tion to vote on the question of issuing $20,000 water and 
sewer-system bonds. 


Brookville, Jefferson County, Pa.—Bond Offering.— 
Proposals will be received until 2 p. m. March 1 by A. B. 
Seewart, Borough Clerk, for $10,500 4% coupon funding 
bonds. 

Denomination $500. Date March 1 1911. Interest semi-annually at 
the Borough Treasurer's office. . Maturity March 1 1921, subject to call at 
any interest period after 2 — Bonded debt Jan. 20 1911, $16,000. 
Floating debt, $9,954 46. ssessed valuation for 1910, $1,357,015. 

Brown County (P. O. Brownwood), Tex.—Bond Election 
Postponed.—The ‘Dallas News” states that there were no 
road bond elections at Bangs and Zephyr on Feb. 17, as pre- 
viously ordered by the Court. 


On account of technicalities in the law governing the fee to Tax Assessors 
in assessing taxes under the Special Road Law, the Court decided to rescind 
its action upon petitions for further road building in the county until the 
matter is cleared up. The elections at Bangs and Zephyr are therefore 
declared off indefinitely. 


Brownsville, Cameron County, Texas.—Bond Election.— 
According to reports an election will be held March 14 to 
vote on the question of issuing $80,000 street-paving, $35,000 
water system-improvement, $15,000 electric-light system- 
improvement, $12,000 market place and city-hall-improve- 
ment and $3,000 slaughter-house bonds. 


Bucyrus, Crawford County, Ohio.—Bond Sale.—On 
Feb. 21 the $25,000 444% coupon (city’s portion) funding 
street-improvement bonds described in V. 92, p. 478, were 
awarded to the Bucyrus City Bank in Bucyrus at 103.106 
and accrued interest. Other bids received were as follows: 


Farmers’ & Citizens’ Bank Security Savings Bank & 

& Savings Co., Bucyrus $25,751 00 Trust Co., Toledo _____ $25,611 00 
Rudolph Kleybolte Co. Provident Savings Bank & 

Inc: Cincinnati _._.___- 25,750 00 Trust Co., Cincinnati__ 25,582 50 
Seasongood & Mayer, Cin. 25,683 00/ Citizens’ Nat.Bk.,Wooster 25,577 55 
Breed & Harrison, Cinc_._ 25,675 00| Weil, Roth & Co., Cinc_. 25,575 00 
Tillotson & Wolcott Co., Cleveland Trust Co., Clev. 25,543 75 

2 sree 25,657 50/ Field, Longstreth & Co., 

First Nat. Bank, Clev___ 25,653 25 I oi Sc aya Sr se 25,540 00 
Second Nat. Bk., Bucyrus 25,648 55|Otis & Hough, Cleveland. 25,502 00 
Davies-Bertram Co., Cin- Citizens’ Nat. Bank, New 





| PORES SE 25,630 00 Philadelphia ________- 25,425 00 
Citizens’ Safe Deposit & rst Nat. Bank, Bucyrus 
Trust Co., Toledo_-_-_-_- 25,615 45 (for $14,000) ________- 14,434 00 


All bidders offered accrued interest in addition to their bids. 

Maturity $1,000 each March 1 and $1,500 each Sept. 1 from 1914 to 
1923 inclusive. 

Buffalo, N. ¥.—Bond Offering.—Proposals will be received 
until 12 m. March 6 by William G. Justice, City Comptroller, 
for the following 4% registered bonds mentioned in V. 92, 
p. 204: 
$200,000 —— A Authority, Chapter 115, Laws of 1909. Date 

pr 
100,000 consolidated school bonds. Authority, Chapter 84, Laws of 
1909. Date April 1 1911. 
75,000 grade-crossing bonds. Authority, Section 16, Chapter 345, Laws 
of 1888. Date March 1 1911. 
50,000 le oe: oe Authority, Chapter 83, Laws of 1909. Date 
D ‘ 

Interest semi-annually at the City Comptroller’s office or the Gallatin 
National Bank in New York yA Maturity 20 years. Bonds are non- 
taxable. Certifiei check on an incorpora bank or trust company for 
2% of bonds bid for, payable to the City Comptroller, is required. 


Burke 1sadependent School District (P. O. Burke), Ange- 
lina County, Tex.—Bonds Registered.—The State Comp- 
troller registered $3,500 5% 10-40-year (optional) bonds 
on Feb. 7. 

Calvert, Robertson County, Tex.—Bond Election.—It is 
stated that a vote will be taken at the general election next 
April on the question of issuing $25,000 city-hail-construc- 
tion and public-improvement bonds. 

Carthage Independent School District (P. O. Carthage), 
Texas.—Bonds Registered.—On Feb. 4 $10,060 5% 20-40- 
year (optional) bonds were registered by the State Comp- 
troller. 


Cavalier County (P. O. Langdon), No. Dak.—Bonds Not 
Sold.—No bids have yet been received for the $5,100 Willis- 
ton Lake Drain No. 1 bonds offered on Jan. 7. V. 91, 
p. 1660. 


Chambers County (P. O. Anahuac), Tex.— Bonds Not Sold. 
—The County Judge writes us under date of Jan. 22 that no 
sale has yet been made of the $26,000 Road District No. 2 
and the $20,000 Road District No. 3 5% bends which were 
offered on June 6 1910. A description of these bonds was 
given in V. 90, p. 1504. 


Chambers County Common School District No. 19, Tex.— 
Bond Offering.—This district is offering at par and accrued 
interest the $3,500 5% bonds registered by the State Comp- 
troller on Oct. 211910. See V. 91, p. 1196. 


Champaign County (P. 0. Urbana), Ohio.— Bond Sale.— 
On Feb. 20 $11,600 4% Mad River bridge-construction bonds 
were awarded to A. F. Vance Jr. at par. No other bids 
were received. 


Authority Section 6489, General Code. Denomination $1,000, except 
one bond of $600. Date Feb. 20 1911. Interest semi-annually at the 
County Treasurer’s office. Maturity $2,000 Aug. 20 1914, $2,000 Feb. 20 
1915, $2,600 Aug. 20 1915, $38,000 Feb. 20 1916, $1,000 Aug. 20 1916 
and $1,000 Feb. 20 1917. 


Charlie, Clay County, Tex.—Bond Election Proposed.—It 
is stated that a petition is being circulated requesting the 


officials to call an election to vote on the question of issuing 
$15,000 school-house bonds. 
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All bids received on Feb. 6 for the $15,000 6% 20-year gold 
coupon bonds described in V. 92, p. 204, were rejected. 
The bonds will be re-offered, we are advised. 

Chatham, PittsylvaniaCounty, Va.—Bonds Not Yet Sold. 
—The $10,000 5% coupon street and school bonds mentioned 
in V. 91, p. 1196, are still unsold. 


Chester (P. O. Chester Depot), Windsor County, Vt.— 
Bonds Awarded in Part.—Up to Feb. 22 $18,300 of the $25,- 
000 4% registered school-building bonds described in V. 92, 
p. 133, had been disposed of to local investors at par and in- 
terest. This makes a total of $5,300 bonds sold since our 
last report. Maturity Jan. 1 1921, subject to call, however, 
at any interest-paying period upon 30 days’ notice. 


Circleville, Pickaway County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. March 21 by Fred. R. 
Nicholas, City Auditor, for $62,500 444% street-paving 
assessment bonds. 


Denomination $625. Date March 1 1911. Interest semi-annually at 
the City Treasurer's office. Maturity $3,125 each six months from March 1 
1913 to Sept. 1 1922 inclusive. Certified check (or cash) for 2% of bid, 
payable to the City Treasurer, is required. Bonds will be delivered within 
ten days from time of award. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Clay County (P. O. Spencer), Iowa.—Bond Sale.—On 
Feb. 15 the $11,065 (amount reduced from $24,564) Drain- 
age District No. 8 bonds described in V. 92, &. 407, were 
awarded to the William R. Compton Co. of St. Louis for 
$11,133 38 (100.617) for 5% per cents. 

Cleveland, Ohio.—Bonds Authorized—The City Council 
on Feb. 6 passed an ordinance providing for the issuance of 
$175,000 5% coupon street-improve ment assessment bonds. 

Denomination $1,000. Date May 1 1911. Interest semi-annually at 


the American Exchange National Bank in New York. Maturity $25,000 
Nov. 1 1911 and $50,000 yearly on Nov. 1 from 1912 to 1914 inclusive. 

Cleveland Heights, Cuyahoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. March 28 by 
H. H. Canfield, Village Clerk, No. 309 Beckman Bidg., 
Cleveland, for the following 444% coupon assessment bonds: 
$4,528 Crest Road water-main bonds. oo eng | Section 3914, General 

Code. Denomination $500, except one bond of $28. Maturity 
= = Oct. 1 1912 and $500 yearly on Oct. 1 from 1913 to 1921 
nclusive. 

8,678 Crest Road sewer bonds. Authority Section 3881, 3888 and 3914, 
General Code. Denomination $500, except one bond of $178. Ma- 
turity $178 on Oct. 1 1912, $500 Oct. 1 1913 and $1,000 yearly on 
Oct. 1 from 1914 to 1921 inclusive. 

2,146 Edgehill Road sewer bonds. Authority Sections 3881, 3888 and 
3914, General Code. Denomination $500, except one bond of $146. 
Mepertty $148 on Oct. 1 1912 and $500 on Oct. 1 in 1915, 1917, 1919 
and 1921. 

1,410 Overlook Road water-main bonds. Authority Section 3914, Gen- 
eral Code. Denomination $500, except one bond of $410. Matur- 
ity $410 on Oct. 1 1914 and $500 on Oct. 1 in 1918 and 1921. 

1,672 Overlook Road sewer bonds. Authority, Sections 3881, 3888 and 
3914 of General Code. Denomination $500, except one bond of 
$172. Maturity $172 on Oct. 1 1913 and $500 on Oct. 1 in 1916, 
1919 and 1921. 

8,474 Berkshire Road Lo ang bonds. wrap 4 Section 3914, General 
Code. Denomination $1,000, except one bond of $474. Maturity 
ich = Oct. 1 1913 and $1,000 yearly on Oct. 1 from 1914 to 1921 
nclusive. 

1,532 Berkshire Road water-main bonds. Authority Section 3914, Gen- 
eral Code. Denomination $500 except one bond of $32. Matur- 
ity $32 on Oct. 1 1912 and $500 on Oct. 1 in 1915, 1918 and 1921. 

2,410 Berkshire Road sewer bonds. Authority Section 3881, 3888 and 
3914, General Code. Denomination $500, except one bond of $410. 
Maturity $400 on Oct. 1 1913 and $500 on Oct. 1 in 1915, 1917, 
1919 and 1921. 

The above bonds will be dated ‘‘day of sale.’’ Interest April 1 and Oct. 1 
at the Village Treasurer's office. Certified check for 10% of bonds bid for, 
on some bank other than the one making the bid, payable to the Village 
Treasurer, is required. Accrued interest to be paid by purchaser. 


Clinton, Clinton County, Iowa.—Bonds Authorized.—An 
ordinance providing for the issuance of refunding bonds has, 
according to reports, been passed by the City Council. 


Coitsville Township School District (P.O. Sta. A, Youngs- 
town), Ohio.-—Bonds Voted.—An election held Feb. 7, it is 
reported, resulted in favor of the question of issuing $50,000 
school-building bonds. The vote was 116 “for” to 34 
“against.’’ 

Comanche County (P. O. Comanche), Texas.—Bonds 
Proposed.—A petition is being circulated, according to 
reports, requesting the issuance of $100,000 Precinct No. 1 
road bonds. 

Concordia School District (P. O. Concordia), Cloud County, 
Kansas.—No Bonds Voted.-—The reports stating that this 
district has voted to issue $14,250 bonds are erroneous, 
we are advised by the Clerk. 

Conway, Beaver County, Pa.—Bond Offering.—Proposals 
will be received until 8 p. m. March 6 by Frank S. Brown, 
Secretary of Borough Council, for the $20,000 414% coupon 
water-plant-construction bonds mentioned in V. 92, p. 479. 


Denomination $1,000. Interest March 1 and Sept.1. Maturity $1,000 
yearly on Sept. 1 from 1920 to 1939 inclusive. Bonds exempt from State 
tax. Accrued interest from Sept. 1 1910 to be pee by purchaser. Bonded 
$7os 7) pon, $6,000. Floating debt, $1,468. Last assessed valuation, 

53, P 


Cook County (P. O. Chicago), Ill.—Bonds Authorized.— 
On Feb. 20 the County Board decided to issue in denomina- 
tions of $1,000 each the $3,000,000 4% gold hospital bonds 
voted on Nov. 8 1910. See V. 92, p. 205. 

Corning, Tehama County, Cal.—Bonds Not Sold.—The 
$50,000 water plant and $20,000 sewer-system bonds men- 
tioned in V. 91, p. 1789, have not yet been sold, we are 
advised under date of Feb. 14. 


Custer County (P. O. Challis), Idaho.—Bond Offering.— 
Proposals will be received until Feb. 28 by E. J. Michael, 











Clerk Board of Commissioners, for $15,000 coupon bridge- 
building bonds at not exceeding 6% interest. 


Authority Section 1962, Revised Codes. Denomination $500. Date 
Jan. 1 1911. Interest semi-annual. Maturity $1,500 yearly on Jan. 1 
from 1921 to 1930 inclusive, all bonds being subject to call after 10 years. 
Certified check (or cash) for $3,000, er to the County Treasurer, is 
required. Bids must be unconditional and made on blank forms furnished 
by the Clerk. Bonded debt at present, $5,000. Floating debt, $14,- 
808 14. Assessed valuation for 1909, $1,308,935 81. 


Custer County (P. O. Miles City), Mont.—Bond Sale.— 
The Security Trust Co. was awarded at par and accrued 
interest on Feb. 7 the $25,000 10-20-year (optional) coupon 
Powder River wagon-bridge-construction bonds described in 
V, 92, p. 205. 

Custer County (P. O. Broken Bow), Neb.—WNo Bonds to be 
Issued.—We are advised that this county will not issue any 
bonds fer the erection of a court-house, but instead will 
provide the necessary funds by levy. It was reported in the 
newspapers that the issuance of $50,000 court-house bonds 
was authorized at an election held Jan.9. See V. 92, p. 205. 

Cuyuna, Crow Wing County, Minn.—Bonds Voted.—Wa- 
ter-works-system bonds amounting to $10,000 have, it is 
reported, been voted by this village. 


Cynthiana, Posey County, Ind.—Bond Sale.—On Jan. 2 
$4,500 (not $4,000 as at first TT 5% electric-light- 

lant-erection bonds were sold to the Cynthiana Banking Co. 
in Cynthiana at par. Denomination $50. 
ary and July. 


Davidson County (P. O. Nashville), Tenn.—No Action 
Yet Taken.—We are advised under date of Feb. 14 that no 
action has yet been taken by the Legislature, now in session, 
looking towards the issuance of the $150,000 4% 30-year 
State Fair bonds. As explained in V. 91, p. 1197, the issue 
will not be delivered until such action is taken. 

Bonds to be Offered Shortly.—The County Court has ordered 
the issuance of $80,000 bonds for a Normal Agricultural 
School for negroes. They will be offered for sale soon. 


Dinwiddie County (P. O. Dinwiddie), Va.—Bond Sale.— 
During the month of January W.N.Coler & Co. of New York 
City completed the purchase of $61,000 6% coupon road- 
improvement bonds. 


Denomination $1,000. Date Nov. 11910. Interest annual. Maturity 
Nov. 1 1940, subject to call after Nov. 1 1930. The genuineness of the 
bonds has been certified to by the Columbia Trust Co. of New York City, 
“> wa of the same has been approved by Caldwell & Reed, also 
oO ew York. 


Dola School District (P. O. Dola), Hardin County, Ohio.— 
Bond Election.—On March 7 this district will vote on the 
question of issuing $6,000 bonds. These securities were 
re by a vote of 85 “for” to 113 “against’’ at a recent 
election. 


Donnelly, Stevens County, Minn.—Bonds Not Sold.— 
Bond Offering.—No award was made on Feb. 15 of the $4,200 
water-works-funding bonds described in V. 92, p. 407. Pro- 
posals are again asked for these bonds and will be received 
this time until March 2. 


Dundee, Neb.—Bond Election.—A proposition to issue 
ae water-works bonds will be voted upon, it is stated, 
eb. 28. 


East McKeesport, Allegheny County, Pa.—Bonds Pro- 
posed.—It is stated that the Borough Counsel on Feb. 7 
adcpted a resolution providing for the issuance of $20,000 
bonds. 


Easton, Talbot County, Md.—Bonds Voted.—The pro- 
position to issue the $40,000 4% 1-40-year (serial) coupon 
sewer-system-construction bonds mentioned in V. 92, p. 
479, is said to have carried by a vote of 453 to 42 at the 
election held February 23. 


East Orange, Essex County, N. J.—Bonds Authorized.— 
Ordinances were passed by the City Council on Feb. 14, it is 
stated, providing for the issuance of $105,048 55 5% street- 
improvement assessment bonds and $200,000 4% school 
and water bonds. 

Bonds Proposed.—Ordinances providing for the issuance 
- er school bonds will be introduced in Council on 

eb. 27. ; 


Ellis County (P. O. Waxahachie), Tex.—Bond Sale.—An 
issue of $25,000 bonds of Drainage District No. 1 has been 
disposed of, it is stated, at par as follows: $2,000 to funds of 
Ellis County and $23,000 to the Thos. J. Bolger Co. of Chi- 
cago and the City Loan & Trust Co. of Gainesville. 


Elmore County (P. O. Wetumpka), Ala.—Bonds Voted. — 
The election held Feb. 13, according to reports, resulted in 
favor of the question of issuing the $170,000 5% gold coupon 
road-improvement bonds mentioned in V. 92, p. 206. he 
vote was 150 “for” to 11 “against.” 


Enterprise School District, Merced County, Cal.—Bonds 
Offered by Bankers.—The William R. Staats Co. of Pasadena 
and Los Angeles is offering to investors $5,000 5% 16-20-year 
(serial) bonds. 

Denomination $1,000. Date March 1 1911. Interest I 
County Treasurer’s office in Merced. Total debt, including. “this —— 
$20,000. Assessed valuation $529,431. Real valuation (estimated), 
$1,000,000. 

Fairport, Lake County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. March 6 by Robert Meyers, Village 
Clerk, for $12,000 444% coupon District No. 1 sewer bonds. 

Authority Code 97, Revised Statutes. Denomination $500. Dat 
March 6 1911. Interest semi-annual. Maturity $500 each six month 
from March 6 1912 to Sept. 6 1923. Purchaser to pay ed interest 


Ce accru 
rtified check on a bank in Lake County for 5% of bonds bid for, 
to the Sinking Fund Trustees, is required. ™ payabs 


Interest Janu- 
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Fergus County School District No. 11, Mont.—Bond Sale. 
—An issue of $1,800 6% 7-12-year (optional) school-build- 
ing bonds, proposals for which were asked until July 25 1910, 
has been purchased by the State Board of Land Commis- 
sioners at par. Denomination $100. Date July 11910. 

Fort Smith, Ark.—Bond Offering.—It is stated in local 

apers that proposals will be received until March 15 by the 
ommissioners of Water Works Improvement District No. 1 
for $550,000 bonds. 


Fostoria, Seneca County, Ohio.— Bond Sale.—The Sinking 
Fund Trustees were awarded at par and accrued interest on 
Jan. 20 the 6 issues of 444% coupon sewer-construction 
assessment bonds, aggregating $4,110, offered without 
success on Jan. 14 (V. 92,.p. 206). Maturity one bond of 
each issue yearly on March 1 from 1911 to 1920 inclusive. 

Bond Offering.—Proposals will be received until 12 m. 
March 4 by J. H. Morton, City Auditor, for the following 
414% paving assessment bonds. 


$16,500 North Union St. bonds. Denomination $1,650. 
7,200 South Street bonds. Denomination $720. 
6,000 South Union St. bonds. Denomination $600. 
3,200 High Street bonds. Denomination $320. 
Authority, Sections 3914 and 3939 General Code. 
Interest annual. Maturity one bond of each issue yearly on Feb. 1 from 
1912 to 1921 inclusive. Certified check for 10% of bonds bid for, payable 
to the City Treasurer, is required. Purchaser to pay accrued interest. 
Each issue to be bid on separately. 


Frankfort, Spink County, So. Dak.—Bonds Not Sold.— 
No award was made on Feb. 6 of the $9,000 5% 20-year 
coupon sewer refunding bonds described in V. 92, p. 336. A 
bid of $8,326 was received from Coffin & Co. of Chicago. 

Franklin County (P.O. Cciumbus), Ohic.—Bond Offering. 
—Proposals will be received until 12 m. March 2 by the 
Board of Commissioners, John Seott, Clerk, for $28,000 
Hendersen, $3,200 Wolpert, $2,900 Lazelle and $7,100 
Gardner 414% road-improvement bonds. 

Authority Section 4670-19 Revised Statutes and Section 6949 General 
Code. Denominations $1,120, $640, $580 and $710. Date March 1 1911. 
Interest semi-annually at the County Treasurer’s office. Maturity one- 
fifth of each issue yearly on March 1 from 1912 to 1916 inclusive. Certified 


check on a national bank or trust company in Franklin County for 1% of 
bonds bid for, payable to F. M. Sayre, County Auditor, is required. 


Fulton, Oswego County, N. ¥Y.—Bond Election.—An elec- 
tion will be held March 2 to vote on the question of issuing 
$20,000 sewer-system-completion bonds. 


Galveston County (P. 0. Galveston), Tex.— Purchaser of 
Bonds.—The County Auditor advises us that Spitzer, Rorick 
& Co. of Toledo were the purchasers on Feb. 15 of the $500,- 
000 5% road bonds, the sale of which was reported last week 
(V.92,p.480). The price paid was par and accrued interest. 


Gem Irrigation District, Idaho.—Bond Election.—An 
election will be held to-day (Feb. 25), it is stated, to vote on 
the question of issuing improvement bonds. 


Gibsonburg School District (P. 0. Gibsonburg), Ohio.— 
Bond Sale.—On Feb. 21 the $20,000 4% coupon school- 
building bonds described in V. 92, p. 336, were purchased 
by the Gibsonburg Banking Co. of Gibsonburg at 101 and 
accrued interest. A bid of par, less $294 for attorney’s fees, 
was also received from Seasongood & Mayer of Cincinnati, 
and the Security Savings Bank & Trust Co. of Toledo bid 
par less $300 for attorneys’ fees. Weil, Roth & Co. of Cin- 
cinnati submitted an offer of $20,150 for 44s. All bidders 
offered accrued interest in addition to their bids. Maturity 
$500 each six months from April 1 1912 to Oct. 1 1931 in- 
clusive. 

Giltner, Hamilton County, Neb.—Bond Offering.—E. FE. 
Snider, Village Clerk, is offering for sale an issue of 6% coupon 
water-extension and light bonds. 

Denomination $200. Date Dec. 20 1910. Interest annually at the 
fiscal agency of Nebraska in New York. Maturity Dec. 20 1930, subject 
to call after 5 years. Bonded debt at present, $8,000. No floating debt. 

Gloucester, Essex County, Mass.—Temporary Loan.— 
The City National Bank of Gloucester has, it is reported, been 
awarded a temporary loan of $100,000 at 3.609% discount. 
The loan matures Feb. 1 1912. 


Gloversville, Fulton County, N. Y.—Bond Offering.— 
O. L. Everest, City Chamberlain, will offer at public auction 
at 2 p.m. March 11 an issue of $20,000 414% coupon refund- 
ing bonds. ; 


Denomination $250. Date April 1.1911. Interest at the Fourth Na- 
tional Bank, New York. Maturity $5,000 on April 1 in the years 1912, 
1914, 1916 and 1918. Bonds cxempt from all taxes. No deposit required. 


Grand Rapids, Kent County, Mich.—Bond Sale.—On 
Feb. 20 the $100,000 4% 20-year coupon park and play- 
ground bonds described in V. 92, p. 480, were awarded to 
N. W. Halsey & Co. of Chicago at 101.55 and accrued inter- 
est. Other bids received were as follows: 


Harris Tr. & Sav. Bk., Chic_$101,430! Farwell Trust Co., Chicago_$100,503 
Detroit Trust Co., Detroit__ 101,425/|Security Trust Co., Detroit. 100,437 


E. H. Rollins & Sons and Farson, Son & Co., Chicago_ 100,000 
A. B. Leach & Co., Chic. 100,550 


. In addition the above all offered to pay accrued nterest. 


Grand Rapids School District (P. O. Grand Rapids), 
Kent County, Mich.—Bond Offeriny.—Proposals will be re- 
ceived until 12 m. March 6 by Thomas D. Perry, Secretary 
Board of Education, for the $63,000 4% coupon high-school- 
building and site-purchase bonds mentioned in V. 92, p. 52. 

Denomination $1,000. Date Sept. 1 1910. Interest semi-annually at 
the City Treasurer's office with New York exchange. Maturity on Sept. 1 
as follows: $10,000 in 1915, $13,000 in 1916 and $40,000 in 1917. Bid 
must be unconditional and be accompanied by an unconditional certified 
check for 3% of bonds bid for, made payable to the President Board of 
Education. The bonds are exempt from all taxation. Purchaser to pay 
accrued interest. 

Grandview Heights (P. 0. Columbus), Franklin County, 


Ohio.—Bond Offering.—Proposals will be received until 


Date Feb. 1 1911. 





12 m. March 21 by John Hinterschied, Village Clerk, for the 
following 444% coupon bonds: 


$14,000 water-main or water-pipe (village's portion) bonds voted on Deo. 27 
1910. See V. 91, p.1791. Denominations $100 and $500. Ma- 
turity $1,400 yearly on March 1 from 1921 to 1930 inclusive. 

24,000 water-main or a bonds. Denomination $500. 
Maturity $2,000 yearly on March 1 from 1912 to 1919 inclusive and 
$4,000 on March 1 in each of the years 1920 and 1921. 
20,000 sewer-assessment bonds. Denomination $500. Maturity $2,008 
yearly on March 1 from 1912 to 1921 inclusive. 
2,000 sewer (village’s portion) bonds voted on Dec. 271910. See V. 91, 
. 1791 Maturity $200 yearly on March 1 


- Denomination $200. 
om 1921 to 1930 inclusive. 
Authority, Sections 2835 and 2837, Revised Statutes (Bates’s Annotated 
Revision), and Section 95, paveieipe! Code. Date March 11911. Interest 
semi-annual. Certified check for 1% of bonds bid for, made payable to the 
Village Treasurer, is required. Bonds will be delivered within 10 days from 
the time of award. Purchaser to pay acorued interest. 

Grandview School District (P. O. Grandview), Washing- 
ton County, Ohio.— Bonds Voted.—It is stated an election 
held Feb. 20 resulted in favor of a proposition to issue $50,000 
4% school-building bonds. 


Greenberg School District, San Mateo County, Cal.— Bond 
Sale.—The County Clerk advises us that the First National 
Bank of San Mateo County in Redwood was awarded at 
101.875 on Aug. 1 1910 $8,000 5% school bonds. Denom- 
ination $400. Interest Jan. and July. Maturity from 
1 to 20 years. 


Greene County (P. O. Springfield), Mo.—onds Voted.— 
It is stated an election held Feb. 11 resulted in favor of a 
proposition io issue $10,000 6% Eastland Road District 
bonds. 

Green Township School District, Ohio.—onds Voled.— 
An election held recently. it is stated, resulted in a vote of 
226 “for” to 56 “against” in favor of the question of issuing 
$15,000 bonds to build a school-house at Pitchen. 


Harrisburg School District (P. O. Harrisburg), Dauphia 
County, Pa.—Bond Offering.—Proposals will be received 
until 7:30 p. m. March 2 by D. D. Hammelbaugh, Secretary 
~ — Board, for $72,000 4% coupon school-building 

onds. 


Authority Act of April 20 1874, Section 2. Denomination to sult pur- 
chaser. Date April 1 1911. Interest semi-annually at City Treasurer's 
office. Maturity $12,000 on April 1 1916 and $2,400 yearly from 1917 te 
1941 inclusive. Bonds are exempt from State tax. Certified check for 
2%, payable to the City Treasurer, is required. 


Harrison Township, Miami County, Ind.—Bonds Offered 
by Bankers.—The J. F. Wild & Co. State Bank of Indianapo- 
lis is offering to investors $19,950 444% 1-15-year (serial) 
school-house bonds. 


Denomination $665. Date Feb. 20 1911. 
the Miami County Bank in Amboy. The bonds are tax-exempt. Total 
bonded debt, this issue. Assessed valuation, $1,000,715. Real valua- 
tion (estimated), $2,000,000. 


Hawthorne Township, White County, Ill.— Bonds Offered 
by Bankers.—A. G. Edwards & Sons of St. Louis are offering 
to investors $11,000 of an issue of $22,000 5% road bonds. 


Denomination $500. Date Sept. 1 1910. Interest annually at the 
Mercantile Trust Co. in St. Louls. The $11,000 above offered mature 
$1,000 yearly on Sept. 1 from 1911 to 1914 inclusive and $3,500 on Sept. 1 
in each of the years 1915 and 1916. Total bonded debt, this issue. As- 
sessed valuation, $515,824. Real value (estimated), $1,500,000. 


Haywards School District, Alameda County, Cal.— No 
Bonds Voted.—The reports which appeared in some of the 
newspapers stating that an election held Jan. 28 resulted in 
favor of a proposition to issue $7,500 school-buiiding bonds 
are erroneous. We are advised that the question of levying 
a special tax for that purpose was voted upon and carried. 

Heavener, Le Flore County, Okla.—Bonds Voted.—This 
town, according to reports, has voted to issue $50,000 bonds 
to be used for the purpose of constructing and operating a 
municipal water-works system. It is further stated that 
there were 82 votes cast in favor of the proposition and none 
against the same. 


Hemphill School District (P.O. Remphilil), Sabine County, 
Tex.—Bonds to Be Offered Shortiy.—We are advised, under 
date of Feb. 7, that the $15,000 5°% school-building bonds 
voted last December (V. 91, p. 1791) will soon be ready for 
sale. 

The bonds will be dated April 10 1911 and mature in 40 years, being 
subject to call, however, after 10 years. 


Holland, Ottawa County, Mich.—Bond Sale.—On Feb. 15 
the $9,000 1-9-year (serial) coupon refunding sewer, Series B, 
bonds, described in V. 92, p. 408, were awarded to the 
Harris Trust & Savings Bank of Chicago at par and accrued 
interest, less $75 for expenses for 4 per cents. The other 
bidders were: 

Security Savings Bank & Trust Co., Toledo—$9,015 for 4% per cents. 

H. W. Noble & Co., Detroit—Par, less $50 for expenses for 4% per cents, 
or $9,050 and blanks for 4 4 per cents. 

Bumpus-Stevens Co., Detroit—$9,054 35 and blanks for 4% per cents and 
$9,252 21 and blanks for 5 per cents. 

Otis & Hough, Cleveland—$9,205 for 5 per cents. 

Ulen & Co., Chicago—$9,120 and bianks for 5 per cents. 

Indianapolis, Ind.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Feb. 27 by Harry R. Wallace, City Comp- 
troller, for the $200,000 314% coupon fire-protection bonds 
menticned in V. 92, p. 336. 

Denomination $1,000. Date March 11911. Interest Jan. 1 and July 1 
at the Capital National Bank of Indianapolis. Maturity March 1 1941. 
Bid must be made on form furnished by the city and be accompanied by a 
certified check on some bank of Indianapolis, for 244% of bonds bid for, 
made payable to the City Treasurer. Purchaser to pay accrued interest. 


Jackson County (P.O. Brownstown), Ind.—Bond Offering. 
—Proposals will be received until 1 p. m. April 3 by H. W. 
Wacker, County Auditor, it is stated, for $20,000 4% coupon 
bonds. 


Denomination $1,000. Date Jan, 1 1911. Interest semi-annual. Ma- 
turity $1,000 yearly on Jan. 1 from 1912 te 1931 inclusive, 


Interest semi-annually at 
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Jersey City, N. J.—Bond Offering.—Proposals will be re- 
ceived until 3 p.m. March 3 by Richard J. Vreeland, Clerk, 
Board of Finance, for $711,000 school and $300,000 park 


444% gold coupon (with privilege of registration) bonds. 


Denomination $1,000. Date March 1 1911. Interest semi-annually at 
the City Treasurer's office. Maturity March 1 1961. The bonds are ex- 
= from taxation. Certified check for 2% of bonds bid for, drawn on 
an incorporated bank or trust company, and made payable to G.A. Schu- 
mann, City Treasurer, is required. The validity of the bonds will be ap- 
proved by Hawkins, Delafield & Longfellow of New York City, whose 
opinion will be furnished to the purchaser. Accrued interest to be paid 
by the successful bidder. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Johnstown, Weld County, Colo.—No Action Yet Taken.— 
The City Clerk informs us that the question of holding an 
election to vote on the issaunce of $12,000 water bonds 
(V. 91, p. 1661) will probably be acted upon at the next 
meeting to be held March 11. 

Kalamazoo, Kalamazoo County, Mich.—Bond Sale.— 
On Feb. 14 four issues of 4% and 444% bonds, aggregating 
$103,400, offered on that day, were awarded to the Kala- 


mazoo City Savings Bank of Kalamazoo at 100.556. A list 
of the bidders follows: 

$103,400 $15,200 Attor- Fur- 

4% &4%% 4u%% ney'’s nish 

Bonds. Bonds. Fees. Bonds 
Kalamazoo City S Bk., Kalam_$103,975 00 $15,390 00 None Yes 
Detroit Trust Co., Detroit----- Fl, ee do do 
Harris Trust & Sav. Bk., Chic_. 103,709 00 —_____.__ do do 
N. W. Halsey & Co., Chicago... 103,689 52 -______ do No 
H.T. Holtz & Co., Chicago_._. 103,651 00 15,353 00 do Yes 
Farson, Son & Co., Chicago... 103,400 00 _.______ Yes No 
A. B. Leach & Co., Chicago... 103,400 00 ...._._. do do 
H. W. Noble & Co., Detroit... 103,400 00 15,324 00 do do 
Security S. Bk. & Trust Co.,Tol. -... -._- 15,276 00 None do 
W. EB. Moss & Co.. Detrolit.... <....... 15,251 00 do Yes 
Cutter, May & Co., Chicago... -...-... 15,241 80 do No 


The bonds answer the following description: 


$43,200 water-extension bonds, due $5,400 yearly on March 1 from 1919 to 
1926 inclusive. 
20,000 sanitary-improvement bonds, due $4,000 yearly on March 1 from 
1922 to 1926 inclusive. 
25,000 Guill Street bridge bonds, due $5,000 yearly on March 1 from 1922 
to 1926 inclusive. 
15,200 sanitary-sewer bonds, due $3,000 yearly on Dec. 15 from 1911 to 
1914 inclusive and $3,200 on Dec. 15 1915. 

The first three issues carry 4% interest and are dated March 1 1911, and 
the $15,200 bonds 44%%, and are dated Dec. 15 1910. Interest semi- 
annually at place designated by the purchaser. The registration of the 
bonds is optional, both as to byes and interest. The securities are 
exempt from State, county and municipal taxes. 


Kokomo, Howard County, Ind.—Bids.—The following 
bids were received on Feb. 15 for the $50,000 4% coupon 
sanitary-sewer-eonstruction bonds awarded on that day to 
the Harris Trust & Savings Bank of Chicago at 101.388. 
(V. 92; p. 481): ; 


Harris Tr. &Sav.Bk., Chic $50,694 00|J. F. Wild & Co., Indian- 
Breed & Harrison, Cincin. 50,567 00 ee ee: $50,137 80 
Fletcher-Amer. Nat. Bk., 

. Indianapolis____ 50,365 00 anapolis 50,100 00 


KurtengsSchool District, Brazos County, Texas.—Bonds 
V oted.—It is stated that an election held recently resulted in 
favor of issuing $2,000 school-building bonds. 


La Mesa School District (P. O. La Mesa), Dona Ana 
County, N. Mex.—Bond Sale.—John Nuveen & Co. of Chi- 
cago were awarded at 100.08 on Aug. 13 1910 $7,500 6% 
school-house bonds. 


Denomination $500. Date July 1 1910. Interest semi-annual. Ma- 
turity 20 to 30 years, subject to call after 10 years. 


Lake Henry Drainage District, Leflore County, Miss.— 
Bond Sale.—On Feb. 1 $24,000 6% bonds were awarded to 
the Bank of Leflore and others at par. 


Denomination $200. Date May 10 1910. 
part yearly from 1921 to 1930, inclusive. 
public sale on July 22 1910 (V. 91, p. 169). 


Lamont, Grant County, Okla.—Bond Offering.—Proposals 
will be received until Feb. 27 by the Board of Trustees at 
the office of W. F. Porter, Town Clerk, for $20,000 6% cou- 
pon water-works-system-construction bonds. 


Authority election held Jan. 171911. Denomination $500. Date ‘‘day 
of sale.’" Interest Feb. 1 and Aug. 1. Maturity twenty-five years. Bid 
must be accompanied by a deposit of $1,000. The town has no debt at 

ag Assessed valuation for 1910, $246,070. Real value (estimated), 


Lewiston, Nez Perce County, Idaho.— No Bonds Offered.— 
There is no truth, we are advised by the City Clerk, in the re- 
ports that this city was offering an issue of $10,000 bonds for 
sale on Feb. 4. 

Libby, Lincoln County, Mont.—Bonds Withdrawn from 
the Market.—The Town Clerk advises us that the $16,000 
electric-light-plant bonds voted in October (V. 91, p. 1050) 
have been withdrawn from the market. 

Bonds Proposed.—Our informant further states, however, 
that about $3,500 refunding bonds may be sold this spring. 

Liberty County (P. O. Liberty), Tex.—Bonds Proposed.— 
This county is considering the advisability of issuing $200,000 
road bonds. 

Limestone County Common School District No. 35, Tex. 
—Bond Offering.—The $700 5% bonds registered on Oct. 26 
1910 by the State Comptroller (V. 91, p. 1278) are now being 
offered for sale. Denomination $100. Interest annually 
on April 10. ‘Maturity April 10 1915. 
fiLost Nation, Clinton Oounty, Iowa.—Bond Election.—A 
proposition to issue water-works bonds to an amount not 
to exceed $12,000 will be submitted to a vote on March 14. 

Luray, Page County, Va.—Bond Election.—A letter 
received by us on Feb. 20 stated that an election would be 
heldiin thirty days to vote on the question of issuing bonds 
for _water-works purposes 


Interest annual. Maturity 
These bonds were offered at 





Luzerne County (P. O. Wilkes-Barre), Pa.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. Feb. 28 by 
James M. Norris, County Comptroller, for $300,000 4% 
coupon refunding bonds. 


Denomination $1,000. Date April 11911. Interest semi-annual, Ma- 
turity on April 1 as follows: $12,000 yearly from 1917 to 1921 inclusive, 
$14,000 yearly from 1922 to 1926 inclusive, $16,000 yearly from 1927 to 
1931 inclusive and $18,000 yearly from 1932 to 1936 inclusive. Bonds are 
exempt from all taxes in Pennsylvania. ed check for 2% of bid is re- 

ulred . Legal questions involved must be determined on or before Mch. 7. 
nterest payable at County Treasurer’s office. 


McKeesport, Allegheny County, Pa.— Maturity of Bonds. 
—The $200,000 4% funding bonds disposed of on Feb. 8 to 
J.S. & W.S. Kuhn, Inc., of Pittsburgh, at par and interest 
(V. 92, p. 482), mature on Nov. 1 as follows: $7,000 yearly 
from 1915 to 1920 inclusive, $8,000 yearly from 1921 to 
1936 inclusive and $10,000 in each of the years 1937, 1938 
and 1939. For other details of bonds see V. 92, p. 135. 


Madison County (P.O. Huntsville), Ala.—Bonds Not Sold. 
—The $50,000 444% gold coupon refunding bonds mentioned 
in V. 92, p. 135, have not been sold, the Probate Judge 
advises us under date of Feb. 17. 


Mahoning County (P. O. Youngstown), Ohio.—Bond Sale. 
—On Feb. 21 the $176,000 4% coupon court-house and jail- 
construction bonds described in V. 92, p. 336, were sold to 
the Cleveland Trust Co. in Cleveland at 100.155. A list of 
the bidders follows: 


Clev. Tr. Co., Cleveland_$176,273 44| West.-Ger. Bk., Cincin__$176,177 76 
Hayden, Miller&Co., Clev.176,236 00| Weil, Roth & Co., Cincin, 176,090 00 
Otis & Hough, Cleveland 176,204 50|Stacy & Braun, Toledo__ 176,087 56 

Maturity $4,000 each six months from Sept. 1 1911 to March 1 1933 in- 
clusive. he bonds are tax-exempt. 


Maple Rapids School District No. 4 (P. O. Maple Rapids), 
Clinton County, Mich.—Bond Sale.—On Feb. 9 the $9,900 
414% coupon school-house-construction bonds described in 
V. 92, p. 276, were awarded to E. B. Caldwell & Co. of De- 
troit for $9,985 50, the price thus being 100.863. 


Maturity $900 March 1 1913 and $1,000 yearly on March 1 frem 1914 to 
1922 inclusive. 


Marks, Quitman County, Miss.— Bonds Authorized.— R:- 
ports state that the Board of Aldermen has passed an « rd>2r 
providing for the issuance of $5,000 water-works-system and 
sewerage bonds. 

Melford, Jackson County, Ore.—Bonds Authorized.—The 
City Council, according to reports, has voted to issue $30,000 
bonds to pay indebtedness incurred for sewer purposes. 

Memphis, Tenn.—Bond Offering.—Proposais will be re- 
ceived until 2:30 p. m. March 4 by Ennis M. Douglass, City 
Clerk, for $100,000 4% coupon water-plant-improvement 
bonds. These securities are part of an issue of $3,500,000 
bonds, $3,100,000 of which have already been disposed of. 
See page 165 of the “‘State and City” Section of Nov. 26 1910, 


Authority, Chapter 339, Acts of the General Assembly of 1903. Denomi- 
nation $1,000. ate May 1 1903. Interest semi-annually in Memphis 
and New York. Maturity $50,000 on May 1 in each of the years 1932 and 
1933. Certified check for $5,000, payable to the City Clerk, is required. - 


Menard County (P. O. Menard), Texas.— Bonds Voted.— 
An election held recently, according to reports, resulted in 
favor of the question of issuing $20,000 bridge-construction 
bonds by a majority of 153 votes. 

Miami, Ottawa County, Okla.—Bonds Not Seld.—Up to 
Feb. 6 no sale had yet been made of the $80,000 5% 10-25- 


year (optional) water and electric-light bonds dated May 1 
1910 and described in V. 92, p. 135. 


Milaca, Millelacs County, Minn.—Bond Offeri 
ther details are at hand relative to the offering on March 1 
of the $15,000 6% funding bonds mentioned in V. 92, p. 482. 
Proposals for these bonds will be received until 8 p. m. on 
that day by the Village Clerk. 


Authority, vote of 98 to 19 at election held Nov. 22 1910. Interest semi- 
id. 


annual. Maturity 20 years. No deposit required with bid 


Minneapolis, Minn.—Bids Rejected.—The following bids, 
both of which were rejected, were received on Feb. 16 for 
the five issues of 4% coupon bonds, aggregating $825,300, 
described in V. 92, p. 337: : 

Bama Ss (6 oes Aas aa arama ae on exponen, 

Minnehaha County (P. O. Sioux Falls), So. Dak.—Bond 
Sale.—Coffin & Crawford of Chicago have been awarded the 
$50,000 coupon jail bonds bids for which were received on 
Feb. 8 (V. 92, p. 482). The price paid was $50,187 56 
(100.375) and accrued interest for 444s—a basis of about 
4.416%. There were fifteen bids received, and among them 
was one of par and accrued interest, less $715 for expenses, 
from E. H. Rollins & Sons of Chicago. The city was also 
to allow the purchaser $50 for blank bonds. 
elle fod ta At yeas S04, 2° 5:20, 25 fee tt tho en 

Minnesota.—Certificates not Sold.—No bids were received 
on Feb. 15 for the $1,000,000 ‘‘Minnesota Prison Certificates 
of Indebtedness” described in V. 92, p. 408. 


Morrisville School District (P. O. Morrisville), Bucks 
County, Pa.—Bonds to Be Sold Locally .—This district intends 
to issue $9,000 5% bonds next spring. We are informed 
that local investors have agreed to purchase them. One 
$500 bond will mature each year after 1913. 


EZMountain Home, Elmore County, Idaho.—Bonds Pro- 
sed.—This village is discussing a proposition to issue 
5,000 10-20-year (optional) coupon water-system bonds 


at not exceeding 6% interest. The village has ne debt at 
present. 


.—Fur- 


Assessed valuation $350,000 
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Musk , Okla.—Bonds Voted.—The election held Feb. 16 
resulted in favor of the propositions to issue the following 
5% 25-year bonds mentioned in V. 92, p. 409: 
$390,000 eee ny eeoremens bonds. Vote 1,295 ‘for’ to 364 

225,000 sewerage bonds. Vote 1,349 “for” to 314 “against.” 9 

35,000 garbage-disposal-plant bonds. Vote 1,313 ‘‘for’’ to 332 ‘against. 

' New Boston (P. O. Portsmouth), Scioto County, Ohio.— 
Bonds Defeated.—An election held Feb. 18 resulted in the 
defeat of a proposition to issue $35,000 sewer bonds. The 
vote was 50 “for” to 91 “against.” 


New Hope School District, Stanislaus County, Cal.—Bond 
Sale.—Reports state that $6,000 bonds have been awarded 
to James ft. Adams & Co. of Los Angeles at 101.70. 


Niles, Berrien County, Mich.—Bond Sale.—An issue of 
$22,000 1814-year (average) main-trunk-sewer-construction 
bonds dated March 1 1911 was sold on Feb. 16 to N. W. Hal- 
sey & Co. of Chicago for $22,050 (100.227) and accrued in- 
terest for 4144s. Purchasers to furnish blank bonds. There 
were six bidders in all, among which were E. H. Rollins & 
Sons of Chicago, who offered 107.50 for 5s and 103.80 for 4s. 


Niles School District (P. O. Niles), Berrien County, Mich. 
—Bond Offering.—Proposals will be received until 8 p. m. 
March 6 by J. D. Greenamyer, Secretary Board of Educa- 
tion, for the $35,000 414% school-building bonds mentioned 
in V. 91, p. 1663. 


Date April 11911. Interest semi-annual. 
ified check for 1% of bonds is required. 


Niles School District (P. O. Niles), Trumbull County, Ohio. 
—Bond Offering.—Proposals will be received until i p. m. 
March 1 by the Board of Education, A. E. Hackett, Clerk, 
for the $55,000 444% site-purchase and_ school-building 
bonds mentioned in V. 91, p. 1792. 


Authority Sections 7625, 7626 and 7627, General Code; also vote of 396 
to 86 on Dec. 20 1910. Denomination $500. Date March 11911. Inter- 
est semi-annual. Maturity $2,000 yearly beginning March 1 1916. Cer- 
tified check for $500, payable to the Treasurer of Board of Education, is 
required. Purchaser to pay accrued interest. Bonds will be delivered 
within 20 days from time of award. 


Noble Township, Wabash County, Ind.—Bonds Offered 
by Bankers.—An issue of $24,990 414% school-house bonds 
is being offered to investors by the J. F. Wild & Co. State 
Bank of Indianapolis. 


Denominations $500 and $666. Date Feb. 201911. Interest Jan. 1 and 
July 1 at the Farmers’ & Merchants’ National Bank in Wabash. Maturity 
$1,666 yearly on Jan. 1 from 1912 to 1926 inclusive. The bonds are tax 
exempt. Total bonded debt, this issue. Assessed valuation, $2,890,515. 
Real valuation (estimated), $5,500,000. 


Norfolk, Va.—Bond Offering.—Proposals will be received 
until 12 m. March 23 by B. Gray Tunstall, City Treasurer, 
for the following 444% coupon (with privilege of registration) 
bonds aggregating $690,000: $250,000 for street improve- 
ments, sewerage and drainage in Park Place Ward, $120,000 
for street improvements, for furnishing a new high-school 
building and for various other permanent improvements 


and $320,000 for refunding purposes. 


Denomination $1,000. Date April 1 1911. Interest semi-annually at 
the City Treasurer’s office. Maturity April 1 1941. Bonds are exempt 
from city taxes. Bid must be accompanied by a check for 1% of bonds 
bid for. Immediately upon notification of allotment, a further deposit of 
4% of the amount allotted shail be made. On the 5% paid in, from time 
of receipt of the 4% until bonds are ready to be delivered, the successful 
bidder will receive 44% interest. Official circular states that no default 
has ever been made, nor is any litigation pending or threatened affecting 
these bonds.- Accrued interest, if any, to be paid by the successful bidder. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


North Charleroi School District (P. O. Charleroi), Wash- 
ington County, Pa.—Bonds Not Sold—Bond Offering.—The 
$22 ,000 414% building bonds offered on Feb. 14 and described 
in V. 92, p. 337, were not sold. The issue is now being re- 
offered, proposals to be received, this time, until March 7. 
Bonds are coupon in form and exempt from State tax. 


Nutley, Essex County, N. J.—Bonds Re-Awarded.—The 
$75,000 444% bonds awarded on Nov. 30 1910 to the Fidelity 
Trust Co. of Newark, and which it subsequently, refused (V. 92, 
p. 136), have been re-awarded to J. 8S. Rippel of Newark. 


Oakwood, Oakland County, Mich.—Bond Sale.—Accord- 
ng to reports, the Security Trust Co. in Detroit has been 
awarded, for $33,083 (106.719), the $31,000 444% 30-year 
water bonds mentioned in V. 92, p. 337. 

Oklahoma City, Okla.—Result of Bond Election.—The 
election held Feb. 14 (V. 92, p. 409) resulted, it is said, in 
the defeat of the proposition to issue the $1,250,000 water- 
supply bonds and in favor of the propositions to issue $250,- 
000 water-extension, $125,000 sewer-extension and $25,000 
hospital bonds. 

No Bonds Sold.—Hoehler & Cummings of Toledo inform 
us that there is no truth in the reports appearing in certain 
newspapers, stating that they have purchased $25,000 5% 
paving bonds. 


Onida, Sully County, So. Dak.—Bond Sale.—The Thos. J. 
Bolger Co. of Chicago has been awarded at private sale the 
$10,000 5% water-works-system bonds offered but not sold 
on Oct. 29 1910 (V. 91, p. 1529). 


Bonds are dated April 1 1911. The purchaser advises us that the inter- 
est is payable semi-annually in Chicago and bonds become due April 1 1921. 


Oswegatchie (P. O. Heuvelton), St. Lawrence County, 
N. ¥.—No Action Yet Taken.—No action has yet been taken, 
we are advised, looking towards the issuance of the $12,000 
4% coupon highway bonds mentioned in V. 92, p. 136. 


Maturity April 1925. Cer- 





————— 


_ Ottawa County (P. O. Port Clinton), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. March 6 by 
W. H. Mylander, County Auditor, for the $15,000 5% Port- 
age River drawbridge-construction bonds mentioned in 

. 92, p. 484. 

Authority Sections 2434, 2435 and 5638, General Code. 
$750. Date March 6 1911. Interest semi-annually at the County Treas- 
urer’s office. Maturity $750 each six months from March 6 1912 to Sept. 6 
1921 inclusive. Certified check on a local bank for $500, payable to the 
County Treasurer, is required. Bidders will be required to satisfy them- 
selves as to the legality of the bonds. Bonds to be delivered at the County 
Treasury on March 13. Purchaser to pay accrued interest. 

Owatonna, Steele County, Minn.— Bond Sale.—On Feb. 21 
the $10,000 5% 10-year coupon water-works (second issue) 
bonds described in V. 92, p. 209, were awarded to the Se- 
curity State Bank in Owatonna at 100.10 and accrued 
interest for 4s. 


Other bids were received from the following: C. H. Coffin; Farson, Son 
& Co.; Weil, Roth & Co.; E. H. Rollins & Sons; Allerton, Greene & King: 
H. T. Holtz & Co.; Harris Trust & Savings Bank; Hanchett Bond Co.: 
Cutter, May & Co.; Devitt, Tremble & Co.; S. A. Kean & Co., and Thos. 
J. Bolger, all of Chicago; Kane & Co. of Minneapolis, and the Nationa) 
Farmers’ Bank in Owatonna. 


Perry County (P. 0. New Lexington), Ohio.— Bonds Pro- 
posed.—It is stated that this county may vote at the next 
general election on a proposition to issue $500,000 road- 
improvement bonds. 

Petaluma, Sonoma County, Cal.—Bond Sale.—Reports 
state that the $20,000 5% Kenilworth Park bonds recently 
voted (V. 92, p. 210) have been awarded to Joseph Bloom at 
105.005. 

Phillips County (P. O. Helena), Ark.—Bonds Offered by 
Bankers .—An issue of $85,000 6% gold Yellow Banks Drain- 
age District bonds is being offered to investors by A. G. Ed- 
wards & Sons of St. Louis. 


Denomination $1,000. Date Dec. 1 1910. 
the National Bank of Commerce in St. Louis. 


Denomination 


Interest semi-annually at 
Maturity on Dec. 1 as fol- 
lows: $15,000 in 1914, $16,000 in 1915, $18,000 in 1916, $20,000 in 1917 
and $16,000 in 1918. This district has no other debt. 


Pittsfield, Berkshire County, Mass.—Bond Sale.—The 
$89,000 sewer and the $500,000 water-works 4% coupon 
bonds described in V. 92, p. 484, were sold on Feb. 20 to 
Blake Bros. & Co. and A. B. Leach & Co., both of Boston, 
at 104.778 and interest. The following bids were received: 


Blake Bros. & Co. and A. B. Estabrook & Co., Boston____104.61 
Leach & Co., Boston__-_-_-_ 104.778 | Blodget & Co., Boston______-_ 103.50 
Adams & Co., Boston. _____- 104.739 
The $89,000 bonds are due part yearly on Feb. 1 from 1924 to 1932 in- 
clusive and the $500,000 bonds are due $20,000 yearly on March 1 from 
1915 to 1939 inclusive. 


Plymouth County (P. 0. Plymouth), Mass.—wNote Sale.— 
Papers state that the $8,000 4% notes offered on Feb. 2) 
and described in V. 92, p. 484, were awarded to private in- 
vestors. Maturity $4,000 in each of the years 1913 and 1914. 


Portland, Me.—Note Sale.—The $100,000 notes due 
Oct. 2 1911 and described in V. 92, p. 484, were sold on 
Feb. 20 to the Casco National Bank of Portland at 3.89% 
discount. 


Portland School District No. 1 (P. O. Portland), Mulit- 
nomah County, Ore.—Bonds Voted.—An election held 
Feb. 14 resulted in favor of the proposition to issue the 
$150,000 Lincoln High School completion bonds. The vote 
was 122 ‘for’ to 49 “against.’”” The bonds may not be 
offered, we are advised, for several months. 

Portsmouth, Scioto County, Ohio.—Bonds Not to Be Of- 
jered at Present.—The City Auditor writes us under date of 
Feb. 17 that from present indications the $300,000 water- 
works-construction bonds voted on Nov. 8 1910 (V. 92, p. 
137) will not be offered for sale for three or four months. 


Poughkeepsie, Dutchess County, N. ¥.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 28 by the City 
Chamberlain for $111,000 414% registered or coupon re- 
funding bonds. 


Date April 1 1911. Maturity April 1 1931. 
on or about April 15 1911. 


Presidio County (P. O. Presidio), Tex.—Bond Sale.—The 
$11,378 5% 5-20-year (optional) refunding bonds registered 
by the State Comptroller on Oct. 3 1910 (V. 91, p. 1051) 
have been sold. 


Queen Annes’ County (P. O. Centreville), Md.—Bond Sale. 
—tThe Centreville National Bank in Centreville was awarded 
the $15,000 5% coupon road-equipment bonds offered on 
Jan. 31 and described in V. 92, p. 278. Maturity $1,000 
yearly on July 1 from 1911 to 1925 inclusive. 


Quincy, Norfolk County, Mass.—Temporary Loan.—A 
temporary loan of $125,000, maturing Feb. 15 1912, has 
been awarded, it is stated, to Estabrook & Co. of Boston at 
3.65% discount and a premium of $1 25. 


Radford, Montgomery County, Va.—Bond Offering.— 
Proposals will be received by J. D. Bird, Clerk of City 
Council, for the following 5% bonds, $35,000 for public 
school improvements, $25,000 for street and court-house 
improvements and $17,000 for refunding bonds of the old 
town of Radford. 


Authority an election held Oct. 2 1906. Denomination $1,000. Date 
July 11910. Interest semi-annually at the City Treasurer’s office. Ma- 
rn! AB July 11940. Bonds are exempt from city taxation. These securi- 
ties were offered without success on July 28 1910. See V. 91, p. 354. 


Reading (P. O. Cincinnati), Hamilton County, Ohio.— 
Bonds Proposed.—This village is considering the issuance, 
it is stated, of sewerage-system bonds. 

Redlands, San Bernardino County, Cal.—Bids.—The 
ollowing bids were received on Feb. 8 for the $80,000 5% 


Bonds ready for delivery 
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1-40-year (serial) park bonds awarded to W. R. Staats Co. 
of Los Angeles at 106.29 and accrued interest (V. 92, p. 484): 


W.R. Staats Co., Los An_$85,032 60|J. H. Adams & Co., Los A.$84,361 00 
E.H. Rollins & Sons, S. Fr.84,888 00| Redlands National Bank, 
G. G. Blymyer & Co.,S.Fr. 84,851 00 _.. _ ll Oe 84,137 00 
N.W. Halsey & Co., Los A.84,504 00] Barroll & Co., Los Ang__. 83,818 00 

Denomination $1,000. Date March 1 1911. Interest semi-annually 
at the City Treasurer's office. 

Richardson County Drainage District No. 2 (P. 0. Hum- 
boldt), Neb.—Bond Sale.—The $48,000 6% coupon drain- 
age-improvement bonds described in V. 92, p. 484, were sold 
on Feb. 20 to the Security Savings Bank & Trust Co. of 
Toledo at 100.026 and accrued interest. The following bids 
were received: 
Sec.Sav.Bk.&Tr.Co., Tol_$48,012 65 
New First Nat. Bk., Col_. 48,050 00} Chicago_........_.....-. $48,000 
Coffin & Crawford, Chic_. 48,050 00| Hanchett Bond Co., Chicago. 47,110 
Thos. J_ Bolger Co., Chic. 48,000 00| Farson, Son & Co., Chicago_. 46,500 

A bid for 5 4s was also received from the Investors’ Securities Co. of Des 
Moines. Maturity part yearly on July 1 from 1915 to 1920 inclusive. 

Riverside, Riverside County, Cal.—Bond Offering.— 
Further details are at hand relative to the offering on Mch. 7 
of the $30,000 Fairmont Park and the $20,000 fire-depart- 
ment 444% gold coupon improvement bonds mentioned in 
V. 92, p. 485. Proposals for these bonds will be received 
until 9:15 a. m. on that day by N. A. Jacobs, City Clerk. 

Authority, an Act of the Legislature which became a law on Feb. 25 1901 
and Acts amendatory thereof. Denomination $500. Date March 1 1911. 
Interest semi-annually at the City Treasurer’s office. The $30,000 bonds 
are due $1,500 yearly on March 1 from 1912 to 1931 inclusive and the 
$20,000 bonds mature $1,000 yearly on March 1 from 1912 to 1931 inclusive. 
Bid must be made on each issue separately on a blank form furnished by the 
city. Certified check for 2% of bonds bid for, drawn on a bank doing busi- 
ness in Riverside or Los Angeles and made payable to the City Clerk, is 
required. Purchaser to pay accrued interest. 

Rochester, N. Y.—Bond Offering.—Proposals were asked 
for until 2 p. m. yesterday (Feb. 24) by Charles F. Pond, 
City Comptroller, for $180,000 4% registered park and in- 
dustrial exposition bonds. 

Denomination $1,000. Date March 1 1911. Interest semi-annually at 
the Union Trust Co. in New York City. Maturity March 1 1931. e 
genuineness of the bonds will be certified to by the Columbia Trust Co. of 
New York City. The result of this offering was not known to us at the 
hour of going to press. 

Note Sale.—On Feb. 23 the $100,000 water-works-renewal 
and the $100,000 local-improvement-renewal 8-months’ 
notes described in V. 92, p. 485, were purchased by Sutro 
Bros. of New York at 100.014 for 3.85 per cents. The 
following bids were received: 

Sutro Bros., New York—$200,028 for 3.85 per cents. 

C. H. White & Co., New York—$200,005 for 3.85s. 

Vernam & Co., New York—$200,076 for 4s. 

Bank for Savings in City of New York—$200,014 for 4s. 

Bond & Goodwin, New York—$200,013 for 4s. 

Goldman, Sachs & Co., New York—$100,000 for 4s and $100,005 for 4 1-16s 
First Trust & Savings Bank, Chicago—for 4s. 

Union Trust Co., New York—for 4s. 

Rogers School District (P. O. Rogers), Benton County, 
Ark.—Bond Sale.—Reports state that this district has dis- 
posed of $35,000 high-school-construction bonds. 


Romney, Hampshire County, W. Va.—Bond Offering.— 
Proposals will be received until 8 p. m. March 1 by A. N. 
McKeever, Mayor, for $15,000 5% coupon water-works- 
system bonds. 


Denomination $100. Date March 1 1911. Interest annual. Maturity 
1931. Certified check for 2% of bid is required. No bonded debt. As- 
sessed valuation, $625,000. Actual value (estimated), $750,000. 


Roselle, Union County, N. J.—Bond Sale.—On Feb. 15 
the $20,000 5% 20-year coupon (with privilege of registra- 
tion) construction bonds described in v. 92, p. 409, were 
purchased by J. H. Kean at 106.67 and interest—a basis 
of about 4.492%. A list of the bidders follows: 


2. TE. Bee ok 2s es 106.67 | Howard K. Stokes, N. Y____104.717 
Harris, Forbes & Co., N. Y_-105.694/J. B. Colgate & Co_____---- 103 .937 





Woodin, McNear & Moore, 





J. D. Everitt & Co., N. Y_.105.61 | W.N.Coler & Co., N. Y____103.62 
R. M. Grant & Co., N. Y____105.40 |A.B. Leach & Co., N. Y____103.612 
First Nat. Bank, Roselle____105.194/| Rhoades & Co., N. Y__---- 103.33 


Outwater & Wells, Jersey C’y 104.862 


Rusk, Cherokee County, Tex.—Bonds Voted.—This place 
is reported as having voted on Feb. 14 to issue $18,000 5% 
40-year water-works bonds. 


St. Lawrence County (P. O. Canton), N. ¥.—Bonds Not 
Sold.—We are advised that the $50,000 4% coupon or regis- 
tered highway-improvement bonds described in V. 92, p. 
137, have not been sold. 


St. Paul, Minn.—Bonds Not Yet Re-Offered for Sale.—The 
$220,000 4% high-school-building bonds, which failed to 
attract any bidders on Jan. 5 (V. 92, p. 137), have not yet 
been re-offered for sale. 


Salina, Salina County, Kan.—Bond Sale.—The State 
School Fund recently purchased $25,000 5% 1-10-year 
(serial) bonds at par. Denominations $1,000 and $500. 
Date Jan. 2 1911. Interest semi-annual. 

Bonds to Be Offered Shortly.—We are advised that there 
will be another issue of about the same amount as the above 
on April 1, and also that $40,000 414% 20-year city-hall 
bonds will be issued soon. , 


San Diego, San Diego County, Cal.—Bond Offering. — 
Proposals will be received until 10:30 a. m. March 27 by the 
City Clerk for the $340,000 water, $193,000 sewer and $1,000,- 


000 park 44%% coupon bonds voted on Aug. 9 1910. See 
V. 91, p. 980. 

Denominations $1,000, $650 and $500. Date Jan. 1 1911. Interest 
semi-annually at the City Treasurer’s office. Maturity 40 years. Certified 


check (or cash) for 10% of bid, payable to the City Clerk, is required. 

San Diego School District, San Diego County, Cal.—Bond 
Offer ing.—Proposals will be received until 3 p. m. March 8 
by John F. Schwartz, County Treasurer (P. & San Diego), 
for the $200,000 5% high-school-building bonds voted on 
Dec. 9 1910 (V. 91, p. 1726). 








Denomination $1,000. ee $6,000 your from 1917 to 1946 inclu- 
“ve — $4,000 yearly from 1947 to 1951. eposit of 1% is required 


San Francisco, Cal.—Bonds to be Re-offered Shorily.—We 
are advised that the $1,125,000 414% coupon water-system- 
construction bonds offered without success on Jan. 30 (V. 92, 
p. 409) will be re-advertised in the near future. 


Santa Ana, Orange County, Cal.—Bond Offering.—Propos- 
als will be received until 7:30 p. m. March 6 by Ed. Tedford, 
City Clerk, for $20,000 414% water-works-improvement 
bonds. 


Authority vote of 478 to 83 at the election held Feb. 7 (V. 92, p. 279). 
Denomination $1,000. Date March 1 1911. Inverest semi-annually in 
Santa Ana. Maturity 20 years. Deposit of 5%, payable to the City of 
Santa Ana, is required. Official circular states that there is no litigation 
or controversy pending which affects the corporate existence or boundary 
or the title of any official to his office or the validity of these bonds. 


Sapulpa, Creek County, Okla.— Bond Sale.—On Feb. 11 
$310,000 5% 20-year bonds were awarded to Sutherlin & Co. 
of Kansas City, Mo., at par. Denomination $1,000. Date 
Jan.11910. Interest annually in July. 


Schenectady, N. Y.—Bonds Proposed.—It is stated that 
an ordinance providing for the issuance of $300,000 reservoir- 
construction bonds will be taken up by the Common Council 
next Monday night (Feb. 27). 

Scurry County (P. O. Snyder), Tex.—Bond Election.—We 
see it stated that an election will be held March 25 to vote on 
the question of issuing $16,000 jail-construction bonds.  x¢ 


Seattle, Wash.—Bond Election.—The election to vote on 
the question of issuing the $220,000 library-site-purchasing 
bonds mentioned in V. 92, p. 210, will be held March 7, 
according to reports. 


Seward, Seward County, Neb.—Bonds Awarded in Part.— 
The City Treasurer writes us under date of Feb. 15 that a 
“few” of the $10,000 5% 5-10-year (optional) paving bonds 
dated Sept. 1 1910 and authorized by the City Council on 
Oct. 4 1910 (V. 91, p. 1052), have been disposed of locally. 
He further states that if the remaining bonds are not sold 
soon they will be advertised for sale. 


Shreveport, Caddo Parish, La.—Sond Election.—The 
roposition to issue the $250,000 414% 1-40-year (serial) 
onds mentioned in V. 92, p. 211, will be voted upon April 4, 

according to reports. 


Stephen, Marshall County, Minn.—Bond Sale.—On Feb. 
14 the $10,000 10-20-year (optional) coupon refunding bonds 
described in V. 92, p. 279, were awarded to the Minnesota 
Loan & Trust Co. in Minneapolis at par and accrued interest 
for5\%s. Other bids for 6% bonds were received from F. E. 
Magraw of St. Paul, Union Investment Co. in Minneapolis, 
S. A. Kean & Co., Farson, Son & Co. and C. H. Coffin of 
Chicago. 

Date March 1 1911. 
this issue, $17,000. 
$181,192. 

Sully County (P. O. Onida), So. Dak.—Sond Sale.—The 
$30,000 5% coupon court-house-construction bonds dated 
Feb. 15 1911 and described in V. 92, p. 279, were sold on 
Feb. 15 to the First State Bank of Onida at 102.06 and inter- 
est. The following bids were received: 


First State Bank, Onida___$30,618!Cutter, May & Co., Chicago_$30,225 
H. T. Holtz & Co., Chicago. 30,637/C. H. Coffin, Chicago 30,151 
Ulen & Co., Chicago________ 30,600| First Nat. Bank, Pierre____ 30,151 
F. E. Magraw, St. Paul___. 30,400| Thos. J. Bolger Co., Chicago 30,000 
Otis & Hough, Cleveland____ 30,375 


Teague, Freestone County, Tex.—Bond Election.—A prop- 
osition to issue $10,000 school-building bonds will be voted 
upon, it is stated, March 6. 

Tippecanoe County (P. O. La Fayette), Ind.—Bond Sale. 
—Reports state that the $8,600 road bonds offered on Feb. 20: 
(V. 92, p. 486) were sold on that day. 

Toccoa, Stephens County, Ga.—Bond Sale.—On Feb. 20 
the $19,000 sewerage and $7,000 public-school 5% 30-year 
coupon bonds described in V. 92, p. 486, were awarded to the 
Robinson-Humphrey Co. of Atlanta at 102.157 and accrued 


Bonds are tax-exempt. 


Bonded debt, including 
Floating debt, $5,590. 


Assessed valuation in 1910, 





interest. The following bids were received: 
Robinson-Humphrey Co., - |Georgia Mortgage & Trust 
Atlanta _-$26,561 0 Co., Atlanta___..._... 26,260 00 


S.A. Kean & Co., Chicago 26,210 60|John W. Dickey, Augusta $25,610 00 


Townsend, Broadwater County, Mont.—Bond Sale.— 
Ulen & Co. of Chicago, offering par and interest for 6s, were 
the successful bidders on Feb. 14 for the $35,000 15-30-yvear 
(optional) water-system bonds described in V. 92, p. 410. 
Bids were also received from C. H. Coffin, S. A. Kean & Co., 
Farson, Son & Co. and John Nuveen & Co., all of Chicago; 
James N. Wright & Co. and James H. Causey & Co., both of 
Denver, and the New First National Bank of Columbus. 

Trinity School District (P. O. Trinity), Trinity County, 
Tex.—Bonds Not Sold.—No bids were received on Feb. 20 
for the $15,500 5% 10-20-year (optional) coupon school- 
construction bonds dated July 1 1910 and described in 
V. 92, p. 486. 

Twin Falls School District No. 1 (P.O. Twin Falls), Idaho. 
Bond Offering.—Proposals will be received until 8 p. m. 
Feb. °7 by J. S. Keel, District Clerk, for $55,000 gold coupon 
high-schoo:-completion bonds at not exceeding 6% interest. 


Denomination #1,000, or to suit purchaser. Interest April 1 and Oct. 1 


Maturity 20 years, 
Certified check for $1,000, payable to the 





in New York City, or at the District Treasurer's office. 
subject to call after 10 years. 
Treasurer, is required. 


Union County (P. O. Elizabeth), N. J.—Bond Sale.—On 
Feb. 14 the $50,000 446% 30-year coupon (with privilege 
of registration) hospital bonds described in V. 92, p. 339,. 
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were gayery by Harris, Forbes & Co. of New York City 


at 105.468 and accrued interest—a basis of about 4.179%. 


Vigo County (P. O. Terre Haute), Ind.—Bond Sale.—We 
have just been advised that $3,000 444% Fayette Township 
tavel-road bonds were disposed of on Sept. 30 1910 to the 


eyer-Kiser Bank of Indianapolis at par. 
Denomination $150. Date Aug. 151910. Interest May 15 and Nov. 15. 
Maturity $150 each six months from May 15 1911 to Nov. 15 1930 inclusive. 


Bonds Not Sold.—An issue of $2,787 bonds was offered 
without success on Feb. 11. 


Waco, McLennon County, Tex.—Bonds Voted.—The pro- 

osition to issue the $250,000 5% 30-year electric-light-plant 
fonds mentioned in V. 91, p. 1794, was favorably voted upon 
Feb. 14. We are informed that the unofficial vote was 808 
to 511. Date of offering not yet determined. 


Wakonda, Clay County, So. Dak.—Bond Sale.—The State 
of South Dakota was awarded at par in July 1910 $7,500 5% 
15-20-year (optional) water-works bonds. Denomination 
$500. Date Feb. 20 1911. Interest annual. 


Washington C. H. School District (P.O.Washington C. H),. 
Fayette County, Ohio.— Description of Bonds.—The $100,000 
4%'school-building bonds awarded on Jan. 27 to Weil, Roth 
& Co. of Cincinnati at par and interest (V. 92, p. 487) are 
dated Jan. 27 1911 and mature $3,000 yearly on March 1 
from 1916 to 1947 inclusive and $4,000 on March 1 1948, 
unpaid bonds being subject to call, however, after 1941. 
Denomination $500. Date Jan. 27 1911. Interest March 
and September. The School Board is to pay $450 for attor- 
ney’s fees and other expenses. 


Waynesville, Haywood County, No. Caro.—Bond Offering. 
—This town is offering for sale $32,000 5% water-works- 


improvement and refunding bonds. 
Interest semi-annual. Maturity 30 years. Certified check for $500 
is required.- J. H. Howell is Treasurer. 


yoming (P. O. Cincinnati), Hamilton County, Ohio.— 
Bonds Voted.—According to reports, this village on Feb. 21 
voted to issue $9,500 bonds to purchase certain property for 
park and playground tg tee 
Yonkers, Westchester County, N. Y.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 28 by Joseph 
Miller, Comptroller, for the following 444% registered bonds: 





$100,000 assessment bonds. Maturity $10,000 yearl Feb. 1 from 
1912 to 1921 inclusive é "d Bio eg o 
Maturity $950 yearly on Feb. 1 from 


19,000 local-improvement bonds. 
Inter a April 1 and Oon tie New York exch 
nteres D an 4 n New York exc e. Ocertified check fo 
2% of bonds bid for, a Sew to the Com srolier, te cequired. The opinion 
of Hawkins, Delafiel Longfellow of New York City, certifying to the 
validity of the above issues, will be furnished to the su 

Bonds will be ready for delivery on March 3 1911. 
crued interest. 

_ Zearing, Story County, lowa.—Bonds Defeated.—An elec- 
tion held Feb. 2 is said to have resulted in the defeat of a 
proposition to issue bonds for a water-works plant. The 
vote was 144 “for” to 94 ‘“‘against’’—a two-thirds majority 
being required. 


ecessful purchaser. 
Purchaser to pay ac- 





Canada, its Provinces and Municipalities. 


Alberta and Saskatchewan School Districts.—Debenture 
Sales.—During January Nay & James of Regina purchased 
small school debenture issues aggregating $14,600. Thisin- 
cludes small issues aggregating $1,600, the sale of which has 
been referred to in these columns under the heads of the 
districts issuing the same. 

Blanshard, Man.—Debenture Offering.—Proposals will be 
received until March 29 by G. McIntyre, Secretary-Treasurer 
(P. O. Oak River), for the $7,000 5% municipal-hall- 
construction debentures voted on Dec. 20 1910 (V. 92, p. 
341). Interest annual. Maturity part yearly for 20 years. 

Boissevain, Man.—Debenture Sale.—The National Finance 
Co. of Toronto has been awarded the $5,000 5% registered 
town-hall-improvement debentures, a description of which 
was given in V.91,p.1117. Maturity part yearly on Nov. 1 
from 1911 to 1930 inclusive. 

Calgary, Alberta.—Debentures Voted.—The election held 
Feb. 16 resulted in favor of the question of issuing the 
$14,200 414% 30-year land-purchase debentures mentioned 
in V.92,p.411. The vote was 133 “for” to 20 “‘against.”’ 

Carlyle, Sask.—Debenture Sale.—This place has sold to 
Nay & James of Regina $20,000 54% 20-year debentures. 

Fergus, Ont.—Debentures Not te be Issued at Present.— 
We are advised that the $25,000 5% bonus debentures voted 
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$690,000 
CITY OF NORFOLK, VA, 


Thirty-Year Four and One-Half Per 
Cent (414%) Bonds of $1,000 each. 


Dated April 1, 1911 
Interest Payable October 1st and April ist. 


Sealed proposals will be received at the office of 
the City asurer of Norfolk, Virginia, until 12 
o’clock M., THURSDAY, MARCH 23RD, 1911, 
for $690,000 Four and one-half per cent (44%) 
Thirty (30) Year Coupon Bonds, issued for the 
following purposes: 


For street improvements, sewerage and 
drainage in Park Place Ward____---- $250,000 
For street improvements, for furnishing 
and equipping new High School Build- 
ing and for various other permanent 
improvements 120,000 
For renewal of $320,000 5% bonds, due 
April 1 1911 320,000 


i Chane nea beehane eae nee ie $690,000 


Bids may be for the whole or part of the said 
Bonds and must state price and accrued interest. 

- Bonds issued in denominations of $1,000. 

Bonds and interest payable in Norfolk. 

All bonds to be issued as coupon bonds, but 
purchasers to have privilege of having same 
registered . 

Bids should be marked ‘‘Proposal for Bonds.”’ 

Bidders to enclose check for one per cent (1%) 
of the par value of the amount bid for. Imme- 
pe A upon notification of allotment a further 
deposit of Four per cent (4%) of par value of 
amount allotted shall be made. 

Four and one-half per cent (444%) interest will 
be allowed successful bidders on the Five per cent 
(5%) paid in from time of receipt of the Four per 
cent (4%) until bonds are — to be delivered. 

It is proposed to deliver the bonds to purchasers 
on or before April 1, 1911, but if for any reason any 
delivery should be delayed beyond that date the 
purchaser will be required to pay accrued interest 
to the time of delivery. The remainder of the 
purchase money to be paid immediately after the 

urchasers are notified that bonds are ready for 

elivery. 

Checks to be drawn on some State or national 
bank, certified and made payable to order of B. 
Gray Tunstall, City Treasurer of the City of 
Norfolk, Va. 

The right is reserved to reject any or all bids, and 
also (unless otherwise expressly stated in the bid) 
to allot any portion of the amount of bonds bid for. 


THE FINANCE COMMITTEE, 


McD. L. WRENN, Chairman, 
From the Common Council. 
THOS. H. WILOOX, Chairman, 
From the Board of Aldermen. 
Teste: R. E. STEED, City Clerk. 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
Ne better State No better Securities 











15 EXCHANGE PLACE 
Tels. 866 and 751 


JERSEY CITY 








NOTICE OF SALE 
of 


$1,011,000 
CITY OF JERSEY CITY, N.J., 


Gold, Fifty-Year, Sinking Fund, 
Four and a Quarter Per Cent Bonds. 


Sealed proposals will be received by the Board 
of Finance at its meeting to be held in the City 
Hall, on MARCH 38RD, 1911, at 3 o'clock P. M., 
when they will be publicly opened, for $711,000 
—. School Bonds, and $300,000 Gold Park 

onds. 

The said bonds will be dated March 1, 1911, and 
will be payable March 1, 1961, and will bear 
interest at the rate of four and a quarter per cent 
per annum, pores semi-annually on the first 
days of March and September in each year, both 
principal and interest being payable in gold coin 
of the United States of America of the present 
standard of weight and fineness or its equivalent, 
at the office of the City Treasurer. Said bonds 
will be coupon bonds, of the denomination of 
$1,000 each, with privilege to the holder of regis- 
tering the same as to principal only. or of convert- 
ing the same into registered bonds. 

The said bonds are exempt from taxation by 
the laws of the State of New Jersey. 

Proposals shall be enclosed in a sealed envelope 
and endorsed ‘‘Proposals for Bonds of Jersey 
City,’’ and handed to the Clerk of the Board of 
Finance in open meeting to be held at the time and 
Place aforesaid. 

Each bid must be aapamspamed by certified 
check upon an incorporated bank or trust com- 
pany, payable to the order of the City Treasurer 
of Jersey City (Carl G. A. Schumann), for two 

er centum of the amount of the par value of the 
onds bid for, the amount of said check to be 
credited upon said bid, if accepted, and to be 
returned forthwith if not accepted. 

All bids shall provide for the payment of 
accrued interest from the date of d bonds, 
March 1, 1911, to the date of delivery. 

The validity of said bonds will be perovel by 
Messrs. Hawkins, Delafield & ongfellow, 
attorneys, of New York City, whose opinion will 
be furnished to the successful bidder. 

The right to reject any and all bids is reserved. 

By order of the Board of Finance. 

» RICHARD J. VREELAND, 
“ary Clerk of the Board of Finance. 

Dated, February 17, 1911. 








F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 
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$100,000 


JACKSONVILLE, FLORIDA, 
5% IMPROVEMENT BONDS 


Sealed pro will be received by the under- 
signed Board of Bond Trustees of Jacksonville, 
Florida, until March 6th, 1911, at 3 o’clock p. m., 
for the purchase of all or any part of $100,000 
five per cent Improvement Bonds of the City of 
Jacksonville, Florida. The legality of the bonds 
has been approved by Messrs. Dillon, Thomson & 
Clay of New York. Printed circulars eagenge | 
more definite information with reference to sali 
bonds and blank forms for bids can be had on 
application to the Auditor of the Board of Bond 
Trustees, Jacksonville, Florida, or to Messrs. 
Dillon, Thomson & Clay of New York. 

W. M. BOSTWICK, ZJr., 
Chairman of Board of Bond Trustees. 


$62,500 
City of Circleville, Ohio, 


PAVING BONDS 


Sealed bids will be received by the undersigned 

until 12 o’clock noon, on 
TUESDAY, MARCH 21, 1911, 

for the sale of $62,500 of Street Paving Special 
Assessment bonds, of the denomination of $625, 
dated March 1, 1911, and bearing interest at the 
rate of 4 4 per cent, payable semi-annually. Ten 
bonds payable each year, five on March 1 and 
five on September 1; first bonds being payable 
on March 1, 1913. First installment of interest 
being payable on March 1, 1913, and semi-annually 
thereafter. Additional information upon applica- 


tion to 
FRED. R. NICHOLAS, 
City Auditor. 














MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





HODENPYL, WALBRIDGE & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 
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on Jan. 2 will probably be issued about Nov. 1 1911 and 
that the $20,000 4%% railway-aid debentures also voted 
on the same day will not be issued until the road has been 
constructed and in operation for fifteen days, which will 
probably not be before July 1912. See V. 92, p. 138. 


Govan, Sask.—Debenture Sale.—It is reported that Nay & 
James of Regina have purchased $5,000 6% 15-year deben- 
tures. 


Killarney, Man.—Debenture Sale.—The following bids were 
received on Feb. 13 for the $9,000 5% cement-sidewalk- 
construction debentures offered on that day (V. 92, p. 282): 


Spower, & Champion, Winn__$8,910|J. G. Mackintosh, Winnipeg_ $8,596 
W.A. Mackenzie & Co., Tor... 8,777|Nay & James, Regina______- 8,526 
Aemilius Jarvis & Co., Tor... 8,686|Toronto General Trust Corpo- 
Brent, Noxon & Co., Toronto. 8,643 ration, Toronto........... 8,512 
C.H. oe & Co., Toronto. 8,613| Ontario Securities Co., Tor... 8,507 
National Finance Co., Toronto 8,603|G. A. Stimson & Co., Toronto 8,465 

Date Dec. 31 1910. Interest annually at the Bank of Hamilton in 
Killarney. Maturity part yearly on Nov. 30 from 1911 to 1930 inclusive. 
Total debenture debt, including this issue, $24,000. 


Listowel, Ont.— Debentures Not to Be Issued at Present.— 
In reply to our inquiry asking if any action had yet been 
taken looking towards the offering of the $5,000 44%% elec- 
tric-light debentures voted on Jan. 2 (V. 92, p. 139), the 
Clerk informs us that as far as he knows no debentures will 
be issued this year. 

Melfort, Sask.—Debenture Sale.—An issue of $6,000 6% 
ten-installment debentures has been awarded, it is stated, to 
the National Finance Co. of Toronto. 

Perdue, Sask.—Debenture Sale.—An issue of $2,900 6% 
15-year debentures has been awarded to Nay & James of 
Regina. 

Rochepercie, Sask.—Debenture Sale.—According to re~ 

rts, $2,000 7% debentures, re-payable in 15 installments, 

ave been awarded to the National Finance Co. of Toronto- 

Rosser School District (P. O. Rosser), Man.—Debentures 
V oted.—The proposition to issue the $2,500 school debentures 
mentioned in V. 92, v. 341, carried by a vote of 10 to 6 at 
the election held Feb. 21. 


Nov. 1 at the Chamberlain’s office. Maturity May 1 1951. 
The debentures may be expressed in sterling money of Great 
Britain, or in currency of Dominion of Canada, and in sums 
of $500 each. 


Sarnia, Ont.—No Action Yet Taken.—Up to Feb. 17 the 
Council had not yet passed the by-law providing for the issu- 
ance of the $1,500 5% water-works-extension debentures 
voted on Jan. 2. See V. 92, p. 139. 


Sherbrooke, Quebec.—Loan Authorized.—Reports state 
that the by-law authorizing the City Council to borrow 
$100,000 for the construction of dam and development of 
power near Rock Forest was carried. 


Souris, Man.—Debenture Offering.—Proposals will be re- 
ceived until 6 p. m. May 1 by J. W. Breakey, Secretary- 
Treasurer, for $95,000 5% water-works debentures, dated 
Dec. 1 1910, and re-payable in 30 annual installments of 
Pah ge and interest at the Merchants’ Bank of Canada at 

ouris. 


Strassburg School District, Sask.—Debenture Sale.—Nay 
& James of Regina have purchased $15,000 6% 20-year 
debentures. 


Strathcona Public School District No. 216, Alberta.— 
Debenture Offering.—Proposals will be received until 6 p. m. 
March 3 by Geo. F. Downes, Secretary-Treasurer, for $17,000: 
5% debentures. Date Sept. 1 1910. Maturity part yearly - 
on Sept. 1 from 1911 to 1940 inclusive. 


Valley View School District No. 2222 (P. O. Seven Per- 
sons), Alberta.—Debenture Sale.—This district has awarded 
$1,200 644% school-building and ground-improvement de- 
bentures to Nay & James of Regina for $1,212 95—the price 
thus being 101.079. The debentures are dated Feb. 1 1911 
and mature part yearly for 10 years. 


Valley View School District No. 2655 (P. O. Humboldt), 
Sask.—Debenture Sale.—An issue of $800 10-year school- 
house debentures was disposed of on Feb. 1 to Tracksell, 
Anderson & Co. of Regina as 64% per eents. Date of deben- 


St. John, N. B.—Debenture 
received until 12 m. March 18 
Clerk, for $250,000 4% debentures. 


Cetee cs roposals will be 
y H. E. Wardroper, City 
Interest May 1 and 


tures Feb. 1 1911. 





Windsor, Ont.—No Action Yet Taken.—No steps 
yet been taken looking towards the issuance of the. $34,000- 
debentures voted on Jan. 2. See V. 92, p. 139, 


Interest annual. 
have. 
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$625,000 


CITY OF TACOMA, WASH., 


REFUNDING BONDS OF 1911 


. By order of the City Council of the City of 
‘acoma, 

Notice is hereby given that on SATURDAY, 
MARCH 4, 1911, at the office of. the Treasurer 

Washington, in the City 
the afternoon of said day, 
ds will be received for an issue of City of 
Tacoma bonds in the sum of $525,000. d 
bonds are general bonds of the City of Tacoma of 
the par value of $1,000 each, payable on the first 
day of April, 1931, with interest at not exceeding 
Five Per Cent per annum, payable semi-annually . 

the Fiscal Agency of the State of Washington, 
in the City of New York, and are known as City 
of Tacoma Refunding Bonds of 1911, issued 

yroreat to Ordinance No. 4446, passed January | 

Bids must be for a sum at least equal to par 
and accrued interest, and must be accompanied 
by a certified check in the sum of $5,000 to be 
forfeited to the City of Tacoma by the successful 
bidder if he fails to take and pay for said bonds 
within the time prescribed herein. 

The said bonds are issued for the purpose of 
refunding certain bonds issued by the City of 
Tacoma in 1891, known as Funding Bonds and 
City Hall Bonds, in the sum of $550,000. The 
successful bidder for said bonds will be required 
to take up and pay for the same between the ist 
and 10th days of April, 1911, by depositing the 
sum of $525,000 with the Mercantile Trust Com- 

any in the City of New York to the credit of 

e City of Tacoma for the redemption of said: 
Funding and City Hall Bonds of 1891, and by 
paying the excess of his bid, if any, over said 
sum, to the City Treasurer of said City of Tacoma: 

ovided that any other method of bg bog may 

arranged for between the City and said bidder. : 

Said bonds will be sold to the person or persons 
making the most advantageous offer therefor, 
pata re FP nyscaes reserved to said city to reject any 


For all other information app! to J. F. Meads, 
City Controller. —. 
Jan. 28, 1911. 





ated, Tacoma, Wash., 
SINKING FUND BOARD 
A.V. FAWCETT, 
Mayor. 
J.F. MEADS, 
Controller. 


RAY FREELAND 
Commissioner of Finance. 


MUNICIPAL BONDS 
Safest investments 4% to 6% ‘aoe 


enown. Yielding from 


ULEN & CO. 


BANKERS CHICAGO 


H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit; 














$25,000 
Town of Conrad, Montana, 


SEWER BONDS 


Notice is hereby given by the Town Council of 
the Town of Conrad, in the State of Montana, 
that the Sewer Bonds of said town in the sum 
of $25,000 will be offered for sale at public auc- 
tion, to the bidder offering the highest price ther- 


: for, in accordance with the terms of this notice 


at the Council Chamber of the Town Council of 
the Town of Conrad, in the Town of Conrad, 
County of Teton, in the State of Montana, on the 
10th day of. April, 1911, at 2 o’clock p.m. S 


payable in twenty years from the date thereof, 
and $3,000 thereof shall be redeemable in 5 years; 
$5,000 redeemable in 10 years, and $5,000 re- 


| deemable in 15 years, at the option of the Town 


Council, and shall bear interest at the rate of 6% 
per annum, payable semi-annually on the first 
day of January and July in each year. Said 
bonds will be ready for delivery at the time of 
sale, and all tenders, bids or offers to purchase 


; must be without condition or qualification, and 


be accompanied by a certified check for the full 
amount of said bid. Bids should be addressed 
to F. H. Pings, Mayor of Conrad, Montana. The 
Councii reserves the right to reject all or any bids 
or offers of purchase. 

Dated at Conrad, Montana, this 8th day of 
February, 1911. 

By order of the Town Council. 

A. HOPPER, 
Town Clerk. 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 


BLODGET & CO. 
BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, OITY & RAILROAD BOND? 








ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


d k. 
‘ bonds are to be dated January ist, 1911, and be neers. bes Te 








$500,000 
SAN JOAQUIN COUNTY, CALIFORNIA, 


HIGHWAY BONDS 


Sealed proposals will be received by the Board 
of Su rs of San Joaquin County, California, 
until Monday, March 6, 1911, at 10 o’clock a. m. 
for the purchase of all or any part of $500,000 of 
Highway Bonds of a $1,890,000 issue of five per 
cent Highway Bonds of said County; prinel 

and interest payable at Kountze Brothers ew 
an City, or at County Treasury, at option of 

older. 

Legality of Bonds will be approved by Dillon & 
Bids must be made on 
blank forms furnished by County. Printed cir- 
culars containing full information and blank forms 
for bids can be had on application to Eugene D. 
Graham, County Clerk, Stockton, » or 
to Dillon & Hubbard, New York. 

EUGENE D. GRAHAM, 

County Clerk of San Joaquin County, Califernia. 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Bussness 
Accounts. Acis as Trustee, Ez- 
ecutor, Administrator, Guard- 
fan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


66 Cedar St. 
Bway & Tard St. 126th St. & Stk Ave, 

















WANTED 


CHRONICLE ISSUES 
Jan. 8 and 29, 1910 
Will pay 20 cents a copy. 


Cemmercial & Financial Chronicle 
138 Front St., New York 
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axrust Companies. 


arust Companies. 





UnILED States Trust Company of New York, 


Chartered 1853 
45 7“ 47 WALL STREBT 
CAPITAL, : - - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - $13,772,667.70 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
oa d trust capacities. 
It allows interest at current rates on deposits. 
It holds, manages and ‘sana money, securities and other property, real or personal, for estates, 
eorporations ‘and in Iv iduals 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. — CHARLES A. EDWARDS, 2d Asst. es) 


STEES. 
wD aOutt ak tan STEWART bs meh E 4 the Board, 

- Bayard Cutting, ank man, ayne tne William Stewart T 
Willi Rockefeller, James Stillman, Edward W.S eldon, Ogden Mills, oe 
Alexander E. Orr, John Claflin, Chauncey Keep, Egerton L. Winthro 
William H. Macy Jr., John J. Pheips, George L. Rives, Cornelius N. Bliss, Jr 

" Lewis Cass Ledyard, Arthur C. James, 
Gustav H. Sohwab, Lyman J. Gage, William M. Kingsley, 








FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
fof which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street," 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,800,000 
ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 

















Hllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











The motto of the Illinois Surety isacailt is *“*Prompt Service” 


both in the handling of its business and the adjustment of ita laeses 








Manhattan 
Trust 
Company 


Temporary Offices 
113 BROADWAY 


WALL STREET 
CORNER NASSAU 














Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPITAL, ee een 
PLUS leg, 540,000 
A GSnEn Ar oI ADeCE AL AND Saari 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell Presideat Bagnell Timber Co. 
John |. Beg s. President Milwaukee Light Heat @ 


Witbur F. Boyle, Boyle & Priest. 
Jamés E. Brock, . 
Murray Carleton, President Oarieton Dry Goods Ge 


Charles Clark. 

Horatio N. Davis pie Seem ebere Mfg.@Ge 

John D_ Davis, Vice-President. 

pavid R. Francis, Francis, Bro. & Co. 

S. E. Hoffman. g, rrancia, Bro 

Breckinridge Jones, President. 

Wm ackey Vice-President and Bond Offices 

Ww. J. Fidei ’ V.-Pres. Haskell & Barker Car Os 

Nelson W. a ig “Vice-President Grayser- 
McLeod Lumber 

Sounders I Norvell. President Norvell- Shapleigs 


Robert J. 0’ Reiily, D. 

Wa. . Dz. - Orthweia, President Wm. D. Orthweie 
Henry W. Peters, Presideat Peters Shoe Co. 
H.C. Pierce Chairman Board Waters-PierceOil Gs. 
Augess Schlafly, August Schlafly & Sons. 
R.H.S . t Majestic Mfg. Co. 
Julius S. Walsh. Chairman of the Board. 

Rolla Wells. 








Industrial Trust Company 
Providence, R. I. 


CAPITAL ---.--------------------- $3,000,006 
SURPLUS.------------------------- 3,000 068 


ee 


Oyrus P. Brown, Presiden 
Arthur L. Keliey, Vice- President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. =. Treasurer 
Char. Manchester. Secretary 
H. A Fesnee, Asst. Treas. 
Frederick B. Wiloox,Auditec 


BOARD OF SIRNOTORS. 


Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
Richard A. Robertson Eben N. Littlefield 
Joshua M. Addemare ow Everett 
James M. Scott . Prescott Knight 


John J. Watson Js. 
H. Martin Brown Charies H. Allen 
George F. Baker John B. Branch 
Geeree M. Thornton William P. Chapia 
s P. Brown Angus McLeod 
Fg C. Harrington Ezra Dixon 
Louis H. Comstock Howard O. Sturgle 
Engiehart C. Ostby Edward D. Pearce 








1850 1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 


SLARENCE H. KELSEY, Pres. Title Gu. &Tr.Ge. 
WM. H. PORTER, Pres. Chemica} National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. Bk 





Good men, whether expericnoed In life insurance 


‘| or not, may make direct contracts with this Com- 


oany, tor a 7 imited territory if desired, and secure 
tor themselves, in addition to first year’s commis 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 





No. 277 Broadway. New York City 





a 
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Srust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of aw or Equity Executors, 
Administrators, Assignees, Guardians, Trustees, 
Gorporations and Individuals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCH RANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. BATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep. Vits, 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Walter C. Baylies Morris Gray 
Alfred Bowditch James R. poeper 
S. Parker Bremer David P. Kimball 
Timothy E. Byrnes 
Charles F. Choate 


Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederi 


Ernest Lovering 
Henry H. Proct.-. 
James M. PrenGcemgast 
Herbert M. Sear- 
Lawrence M. Stockton 
Nathaniel Thayer 
Eugene V. R. Thayer 
Fish David R. Whitney 
James G. Freeman George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
GAPITAL .....-.-2-22-0----2-2-0- $1,000 ,00¢ 


HENRY G. BRENGLE, President. 
408. S. CLARE, Vice-President. 
@GHAS. P. LINEAWEAVER, Seo. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Maicolm Lioyd, 
John Cadwalader, John Mclihenny, 
©. W. Clark Jr., Richard Waln Metrs. 
Eckley B. Coxe 3. Clement B. Newboid, 
Edwin 8. Dixon John W. Pepper 
Eugene L. Ellison, William F. 
Joseph C. Fraley. Adam A. Stull, 
Garry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., Joseph R. Wainwright. 
Goward 8. Graham, William D. Winsor. 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


PEE ARs cnncccenenwesanss $2,000,000 
URPLUS.....-2-02220--0 $2,000,000 





DIRECTORS. 
Ro o. Tet, Howard O. Sturges. 
Ro . Goddard, Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 


Robert a ‘Gea 
William B . Weeden, 
dward D. Saree 


Robert Knight Benjamin M. Jacksen 

John W. Danielson, Joho R. Freeman, 

_—— J. Wells, Charles S. Mellen, 
Lyman B. Gof, Robert W. Taft, 


Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 
@ERBERT J. WELLS, President. 
EDWARD S. “~ Vie-s yovdens. 
HORATIO A. HUNT, Vice-President. 
WEAN A, < GAMWBLL. _— 


Webster Knight, 


ffioe» 


Y L. SLADER, Asst. Seo’: 
G. A. HARRINGTON, Asst.Tr.O 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - $2,500,000 


GCHARLES G. DAWES, President. 
A. UHRLAUB 














WILLIAM G. EDENS, Asst. * 
JOHN L. LEHNHARD, Asst. Trust Officer. 


SANEKING, SAVINGS AND TRUST 
DEPARTMENTS, 








OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital and Surplus 


‘a $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Gears F. Adams 2nd 
Lothrop Ames 

Binver Ames 

C. W. Amory 

Wiliam pee 


Philip Dexter 
George A. Draper 
Frederic C. Dumaine 


Geo: E. Keith Herbert M. Sears 
Gardiner M. Lane — A. Shaw 
Col. Thos. L. Livermore Howard Stookton 
Arthur Lyman Philip Stockton 


Charlies S. Mellen 


Charles F. Aye Frederick P. Fish Laurence Minot Galen L. Stone 
John S. B ett Reginald Foster Maxwell Norman Nathaniel Thayer 
pase Carr Geo P. Gardner Hon. Richard Olney er Tuttle 

P. Cheney Edwin Farnham Greene Robert T. Paine 2nd H. O. Underwood 
Hon. ty effersonCoolidge Robert F. Herrick noaty Parkman Bitot ‘Wadsworth 


Cotti 
Alvah Crocker - 


Philip Y. DeNormandie 


Henry S. Howe 
Walter Hunnewell 
Henry C. Jackson 
PRESIDENT, PH 
Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B, HUMPHREY. 
Treasurer, FREDERIC G. POUSLAND. 


Andrew W. Preston 
Richard S. Russell 
Philip L. Saltonstal 

ILIP STOCKTON. 
Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mgr. Temple Place Branch, F. M. LAMSON 


Stephen M. Weld 
Sidney W. Winslow 
Charles W. Whittier 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, ne gh Trustee. 
ssignee and noc 
Financial A Agent aS ee ndividuats or 
Interest Allowed on individual and 
poration Accounts. 
Acts as Trustee of Corporation “‘Mortga <8 
positary under Plans of _meoreastan Ou 
Registrar and Transf or, Agent 
Assumes entire charge o R 
Safes to Rent in Burgiar-Proof pats 


E. many. President. 
Ww. i. ELY, Vice-President. 
é. $- JACKSON. Vice-President. 
E. S. 





RHOADS, Vice-Pres. and Treasurer. 
PAGE, Secretary. 
BARAT 
Effingham B. Morris Edward RE Berwind. 
John A. Brown Jr., Randal Morgan 
John B. Garrett, Edw. T. Stotesbury . 
illia: Charles E —_— 

John S. Jenks Jr.. 
rei d B. Coxe, 





Henry Tatnall, r C. Felton, 
Isaac H. Clothier, i m T. Elliott. 
Thos. DeWitt Cuyler. W. Hinckie Smith, 
C. Hartman Kuhn, B. Dawson Coleman 
James Speyer, 
Broad and Chestnut Streets. 
PHILADELPHIA 


Chartered 1884 


Mercantile Trust & Deposit Ce. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec.31,1910 $8,809,843 


INVITES ACCOUNTS 


of individuals, corporations, banks and bankers 
in all parts of the United States, and offers 
interest on balances and effisient service. 

- Especially solicits Reserve Accounts of State 
Banks and Bankers. Special terms as to interest 
and other conditions are offered, details of which 
will be furnished on request. 


Acts as 
Trustee Registrar Transfer Agent 
Issues Foreign Exchange, Cable Transfers 
LETTERS OF CRBOIT 
A BRe SP ok see canes ictscce President 











IlinoisTrust&Savings Bank 
Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. 


Successors to 
GEO COPELAND & GO., 


COTTON BROKERS, 


43 Cotton Exchange New York. 


Orders for tuture delivery contracts executed on 
she New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & OO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 


GWATHMEY & CO. 
COTTON MEROHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW YORK AND LIVERPOOL 
BACHANGES. 


GOTTON PURCHASED FOR SPINNERS’ USB. 











Geo. H. MCFadden & Bro.., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Corresponden 
"'FREDERIO ZEREGA & 0O 


Bremen Conpennaag™ 

CP ADDEN BROTHERS & GO 
Havre Me yay 
SOCIETE D’IMPORTATION ET DE COMMIS’B 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Stree:, 
NEW YORE. 


Mason Smith & Co., 
OOTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
opens of t Cotton. Orders for Contracts Exe 














in New Orleans, New York. 
Liverpool aad Havre Markets. 
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Cotton. Financial, _ Rinancial. 4 
WOODWARD 
& STILLMAN |; 
COTTON MERCHANTS EVERSZé COMPANY 
16 to 22 WILLIAM STREET, BANKERS: 


NEW YORK 


4MERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Heaeccute Orders for Future Delivery 


COTTON 
at the New York, ok yg + Re and New Urieans 
Cotton Ex changes. Also orders for 


As ihe New York Gotee Erchanee 
A 
at Bs Au An Pa of e and 


ry ny AND COTTON-SEED OIL 
At ew York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottoa 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 623 Cotton Exchange Building. 
NEW YORK. 


LEHMAN, STERN & GO., Limited, New Orieans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 











Adembers of the Stock, ome. oe 
and Produce Exchanges, 


@sders executed on the above Sia dlg as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City 
SOSTON, PHILADELPHIA, PROVIDENCE 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO 


SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
oE DEES FOR FUTURE DELIVERY EXE- 
@OUTED IN NEW O N&, NEW y FORE 
AND LIVERPOOL MARKE 











(Other cotton cards on preceding page.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 

Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 




















Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 
Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Hstabitshed 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
—- St. Louls 
ladelpia «er City 
n Francisco 





The HANCHETT BOND GO. we. 


_ A. ge. Wm. F. Hanchett. 
L. A. Trowbrid Bee m. ee ost. 


MUNICIPAL BONDS 


171 ‘a SALLE STREET. CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHIOAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Corresponaence invited 


171 LA SALLE STREET, CHICAGO) 





Ovsrrespendence Invited 





Mc Coy & COMPANY 
INVESTMENT BONDS 


181 La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Mass. 





HIGH-GRADE INVESTMENTS 





embers of New York and Boston Stocks Sxrckeage 


~ 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
217 La Salle Street CHICAGO 


{Estabished 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadwey, ” New VY erk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, %. Y. 











Dominick & Dominick 


116 BRCADWAY 
Membere New York Stock Exchang? 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
80 Broad St., - = = = New York. 
Tey ok. New Oneane and Liverpool Ocwsee 
» RL ew naa v 
ear yo New York Coffre Bxchange 
and foage Board «f Trade 























The firatictal 
ommercial Ih ranicle 


ELECTRIC RAILWAY 


SECTION. 
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PAGES 1 TO 136 INCLUSIVE. 





FOR INDEX OF COMPANIES 





See pages 128 to 136. 


Br wWeE HAVE NO EXTRA COPIES OF THIS SECTION 





February 25,1911. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER Srs., New York. 
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N. W. HALSEY & CO., 


BANKERS 
New York Philadelphia Chicago San Francisco 


Street Railway, Gas and Electric Light & Power Company 
BONDS 


BOUGHT, SOLD AND APPRAISED 





CORRESPONDENCE SOLICITED. 








| 





H. B. HOLLINS & CO, 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travellers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 








PERRY, COFFIN & BURR, 


INVESTMENT BONDS, 


60 STATE STREET, - - - - - BOSTON. 





Wittiam P. BonBRIGHT & Co. 


BANKERS 


Members New York Stock Exchanre 


NEW YORK LONDON C3ILORADO SPRINGS 
24 Broad Si. 16 George St. Colorado 
Masion House, E. C. 


Investment Securities 
ELECTRIC BONDS AND STOCKS A SPECIALTY 





a 
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Excecrric Raitway SEcTION. 


The Electric Railway Section, issued three times a year, in February, 


| 
| 


June and October, is furnished without eztra charge to every annual sub- | 


scriber of the Commercial and Financial Chronicle. 


day of January, April, July and October, ts also furnished without eztra 
charge to every Chronicle subscriber. 


The Railway Earnings Section, Issued monthly. containing the sworn 


The Railway and Industrial Section, issued quarterly on the last Satur- | mistakes. 


‘It is able to place at the service of the youngest and 


smallest street railway enterprise the fruits of experi- 
ence and ripe judgment which may prevent initial 
Last year 1,397 miles and 5,481 cars were 


_added to the total of tracks and equipment by the 


returns of earnings and expenses filed each month with the Inter-State | P a . : ae 
-ence of the American Electric Railway Association 


Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, ts also furnished without extra charge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, ts also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association, 
is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) In Europe, and $11.50 in Canada. 

File covers of the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Fartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 


Post Office Box, 958. New York. 





ELECTRIC RAILWAY 





W VORK. 





ASSOCIATI ONS” 





ties, the Engineering, Transportation and Traffic, 
_ Accountants’, 


Electric railway operation is still in a stage of its | 


existence too early to have perfected an organization, 
comprehensive and authoritative, to be the arbiter on 
all matters pertaining to the industry. Barely a 
generation has passed since the first electric street 


railway opened a new era for the conveyance of passen- | 


gers in the public thoroughfares. 


Last year the electric | 


railroads of the United States carried 10,000,000,000 | 


passengers. In another ten years they may be 
expected to carry double the number. Mr. William 
McAdoo has estimated that in New York alone (leaving 
out the surface traffic) the subways, Manhattan 
elevated railways and the Brooklyn Rapid Transit— 
three of the country’s greatest electric systems— 
judging by the average increase in the past five years, 
will carry in 1915 461,000,000 passengers more than in 
1910 and triple those figures in 1925. In the rapid 
development there has been too little time for those 
absorbed in the practical working out of the new 
problems confronting them every day to co-operate 
so effectively as might be desired with one another for 
promoting the general welfare of the electric railways. 
But from one corner of the country to the others the 
same questions are coming very much before the street 
railway managers. To the position which the Ameri- 
can Railway Association has acquired in regard to the 
steam railroads of the country, the American Electric 
Railway Association needs only longer life to attain. 

It now embraces within its membership all classes 
of electric railways, urban, suburban and interurban. 





electric railways. It will be well if the extending influ- 
keeps pace with the growth. As an advisory council 
the Association has a work to do of supreme import- 
ance in framing and guiding the public policy of the 
heterogeneous companies, of setting standards for 
efficient service, and in harmonizing differences in the 
details of operation which may otherwise lead to con- 
fusion and hinder the welfare of the industry as a 
whole. 

The present year promises to be a particularly busy 
one for the parent association and its affiliated socie- 
the 
and the Claim Agents’ associations. 
Much work was planned out at the mid-year meeting. 
From the program as outlined by the presidents of the 
five associations in the ‘‘Electric Railway Journal,” the 
wide scope of the work to be done and the earnest 
spirit in which the special committees are preparing 
to set about it may readily be realized. 

Under the present circumstances, Mr. Arthur W. 
Brady, the President of the American Electric Railway 
Association, is probably right in laying stress upon 
the importance of the work of the committee on public 
relations. It is a favorite illusion of the general public 
that every franchise is a mine of wealth. Unfair and 
excessive burdens placed upon companies, owing to 
this view, must in the end be transferred to the shoulders 
of the public. The committee, therefore, may be of 
very great service if it can formulate and publish 
promptly a report on franchises and regulation em- 
bodying the best thought on the subject of those 
directing the policy of the Association. Two new 
committees are considering particularly the subjects 
of taxation and that of rates and fares. The commit- 
tee on Federal relations is bound to give increasing 
attention to the proceedings of the Inter-State Com- 
merce Commission and to the special commissions 
which are authorized to investigate the affairs of 
the electric railways as to capitalization and as to the 
compensation of employees. 

Though only in the third year of its existence, the 
Transportation and Traffic Association is responding 
generously to the wide demands made upon it in the 
field of actual operation. A wise step has been taken 
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in the planning of a conference with a committee of the 
American Railway Association for discussion of the 
differences in the operating rules of steam and electric 
interurban railways. Recommendations may be ex- 
pected to follow taking advantage of the best experi- 
ence of both classes of transportation and bringing the 
rules of each as much as possible into line and similarity 
with the other. 

Of great interest to all electric companies is the 
development in freight and express service, as attention 
is being drawn by managers to the possibilities of 
ra‘sing revenues in this comparatively unoccupied 
field. The electric railway as a common carrier is 
fitted by its rapidity, accuracy and reasonable cost of 
service to render an immense benefit to rural sections 
of the country, but the great variety of regulations 
now in force creates unnecessary burdens upon the 
companies. The committee on freight and express 
traffic has set itself to frame a set of rules after sifting 
the satisfactory from the objectionable features of the 
existing regulations drawn from many parts of the 
country. To this Association also falls the important 
task of investigating the problems of the safeguarding 
of traffic. A thorough study is to be made this year 
of systems of signaling and dispatching. Many oper- 
ating officers believe that too great a diversity exists in 
apparatus and methods,and that many risks may be 
removed by bringing about approximate uniformity in 
this respect. 

Co-operation with the kindred association, the En- 
gineering, and with the Accountants’ Association, will 
doubtless make this report the more satisfactory. The 
Engineering Association in its particular provincehas 
been able in the past year to bring to a head several 
inquiries it has been conducting. It is amplifying the 
present scheme for the adoption of standards, and this 
year has before it more live subjects than ever. In- 
deed, developments are occurring so rapidly and the 
work of the committee has increased in volume and 
value to such an extent,that the membership of the 
various standing committees has been increased from 
six to nine. 

The American Electric Railway Accountants’ Asso- 
ciation goes back to 1897. In fulfilment of its original 
purpose it has accomplished much in framing a stand- 
ard classification of accounts and form of report. The 
electric railways owe a great deal to its assistance in 
transforming previous chaos into order and uniformity. 
To the suggestions of this committee the Inter-State 
Commerce Commission is indebted in the preparation 
of the classifications of electric railway accounts in 
force since Jan. 1 1909. Such excellent relations were 
then established between the Commission and the 
Association that there is at present a permanent 
arrangement between them by which the Commission 
refers to the Association’s classification committee any 
question submitted to the Commission by an electric 
carrier, making it in effect an advisory board. The 
experience that has been accumulated by the Account- 
ants’ Association will be of the utmost value in the 
preparation of the report to be presented at the next 
convention from a joint committee of the Transporta- 
tion and Accountants’ associations. This committee 
is to outline a plan that can be used by electric railways 
in uniformly computing the revenues and expenses of 
freight and express traffic. If this is agreed upon and 


consistently adhered to by the numerous electric rail- 





ways engaged in this business, the owners and execu- 
tive officers will be greatly assisted in making compari- 
son, year by year, of widely separated properties 
operating under different conditions. 

Lastly, doing admirable service to its member com- 
panies in a protective capacity, which is its special 
function, is the American Electric Railway Claim 
Agents’ Association. This is now only seven years 
old, but has more than demonstrated the reason for its 
existence by the decrease it has brought about in the 
expenditure to which companies have been exposed 
through fraudulent or excessive claims. The beneficia] 
results secured by the Association have been gained 
most of all in the prevention of accidents and their 
proper handling, and by the establishment of a 
national index bureau. The efficiency of employees 
has been increased, accidents have been reduced and 
the number of witnesses obtained to accidents in- 
creased. The national index bureau has from the 
start been a success, it is asserted, and when more fully 
developed, will doubtless be the direct cause of sub- 
stantial reductions in claim expenditures. 








METHOD IN IMPROVED ELECTRIC RAILWAY 
OPERATION. 

A change in the presidency of the Brooklyn Rapid 
Transit Company brings to the front the value of 
the personal equation in the operation of electric 
railways in densely populated city communities. 
That system has 606.592 miles of track. It operates 
3,459 passenger cars, had a total revenue car mileage 
for the year ended June 30 1910 of 77,984,651 and 
received 418,158,967 passenger fares. Its head, since 
January 1903, has been Mr. Edwin W. Winter, who 
has resigned the chief executive post, feeling that the 
comprehensive work of rehabilitation which he was 
called upon to undertake has been practically con- 
summated. 

Mr. Winter’s statement that the outlook of the 
company at the close of 1902 was not over-encouraging 
is the mildest description of the position. He made 
only one promise, he said—to do his best—when he 
went in, and he sees no occasion for apology as he goes 
out. There is none. Mr. Winter has well earned 
leisure with advancing years after an arduous steam- 
railway career as a general manager of a Western road 
and for a year or more as President of the Northern 
Pacific Railway. No one contrasting the present 
conditions of the Brooklyn Rapid Transit with those 
that obtained before the administration of Mr. Winter 
can but acknowledge the improvement effected. The 
problem of the Park Place terminal has not been 
completely solved. The riddle was only partly and 
temporarily answered by the diversion of the tide of 
passengers in a considerable measure to the Subway’s 
tunnel to Brooklyn. This relieved the strain on Mr. 
Winter’s shoulders, but at the same time the re- 
construction of the Bridge terminal’s platform, the 
provision of queue rails, and the inauguration of an 
effective system of signal-box equipment brought 
about the quicker despatch of trains. As many as 
sixty-two an hour are often run in-and-outof the bottle- 
neck in the rush hours without the confusion and 
scandalous scenes, threatening a great disaster, at any 
moment familiar enough in years gone by. 

While there is much to be desired in the increase of 
facilities for passenger traffic by the electric railways 
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of New York, as in most cities with a congested business 
area, of which it is a flagrant example, there are signs 
that in two respects the efforts of the more enlightened 
managers of the electric railways are beginning to bear 
satisfactory fruit. With the more skilful and 
economical operation of the roads is intertwined an 
habitual consideration for the public. As was pointed 
out to the employees of the Hudson & Manhattan 
Railroad Company by its president at its opening just 
three years ago, the safety and efficiency of the service 
are, of course, the first consideration, but civility and 
courtesy on the part of the railway companies and their 
employees towards the public are among the things 
of the highest importance. On these essentials, as 
recent references by Mr. Henry E. Huntington, at 
Los Angeles, by Mr. Robert E. Lee, at Cincinnati, and 
the managers of other important systems attest, 
hang the winning and maintenance of mutual good- 
will and relations between a public service corporation 
and the public which it serves. 

In the actual operation of quick service, main- 
taining a schedule headway of from 1 and 1% to 
21% minutes, the Hudson & Manhattan Railroad 
has achieved a highly creditable record. The system 
has four terminals and fourteen junction points on its 
tracks of 12.879 miles. It sends more than 2,200 
trains a day through its tunnels under the Hudson 
River, which, it is claimed, is the largest number of 
trains operated daily on any double track railroad 
in the world. In the hours of greatest pressure 
of passenger traffic its service of 90 seconds headway 
with five-car trains, which is as close as is compatible 
with the signal lay-out, is maintained with remarkable 
accuracy. This is assured by the method employed 
for fixing responsibility for the delays that may occur 
from any cause. 

The train master makes his daily report of detentions 
reported to him by the train crews. The general 
superintendent’s office transmits them for prompt 
investigation to the department considered responsible 
for the detention. The general superintendent re- 
views the explanations of the department heads, and 
a monthly report furnishes the means of comparing 
the increase or decrease in the number of detentions 
as against those of previous periods. It is thus easy 
to trace whether a detention is due to the trans- 
portation department or belongs to a defect in car 
equipment, or in the maintenance of way, or to other 
specific causes. The signal service or the power house 
may have been in fault, or perhaps, the ticket bureau 
for some reason or other was the origin of the 
delay. 

There have been one or two serious breakdowns 
which have caused a long detention. But it is interest- 
ing to know that on the whole the total number of 
detentions on the monthly average has been reduced 
as time goes on. The best record for any month 
since the opening of the road was made last July with 
20 detentions for a total of 6414 minutes. This 
last January showed a total delay of 126 minutes for 
36 detentions, as compared with 145 minutes in Janu- 
ary 1910. The power house department again had 
a clean sheet, as in several previous months. To the 
transportation and car departments, owing to the 
multiplicity of their details, is chargeable the majority 
of delays. The transportation was managed in one 


month, last May, without a single detention due to its 








special department, but it yet remains, it seems, for 
the car department to make a similar record. 

The degree of efficiency obtained, as shown by the 
improvement in operation by the train crews and 
individual employees, may justly be set down to the 
policy followed from the start of promotion from 
within the ranks with the inducement of a permanent 
higher salary on the record of a man’s service. A 
school of instruction is carefully maintained. From 
the ticket chopper’s box a man may rise with inclina- 
tion, and on proved ability, to the responsibilities of 
switchman or motorman. A careful and precise 
record of each man’s history in debit and credit form is 
kept. The engineer to whom a train is intrusted has 
usually had at least one year and a half’s preliminary 
training in which his physical and mental competency 
has been thoroughly tested. He must have passed 
examinations, worked as a switchman for a year, 
become familiar with the signal layout on each section, 
and acted as a relief hand under experienced operators 
before full promotion is attained. 

The bonus system, as in the case of rewards for the 
fewest door failures, or for the most economical use of 
coal in getting the best results in the boiler house, 
or for acceleration of trains with the least consumption 
of power, has worked successfully, while a graduated 
scale of increased wages according to merit or consist- 
ently good past service, has promoted confidence in 
fair treatment and established a good mutual under- 
standing. 








ELECTRIC TRACTION IN EUROPE. 

Electric traction shows promise in European 
countries as well as in America of relatively greater 
expansion than in the last two years. This is only to 
be expected in the improvement in general trade 
conditions and recovery from the financial stringency 
which halted new undertakings. England’s present 
prosperity is fairly reflected in the preparations for 
extensions of existing systems of electric roads and 
formations of new companies. Particularly is this 
the case in municipal enterprise, a form of ownership 
and operation to which the United Kingdom has taken 
with more boldness than might have been expected 
from the traditional national habits. Street railways 
and tramways are now operated by electricity in an 
overwhelming proportion. Of the total length of 
2,524 miles, 2,360 are worked by electricity, 48 by 
steam, 28 by cable, 4 by gas motor and 84 by horse 
traction. Half the mileage is owned by local authori- 
ties and 846 by private companies. These figures 
are liable to be altered in favor of municipal owner- 
ship, as the periods within which the local authorities 
were given the right of taking over the undertakings 
by purchase, are in many cases reaching their 
limit. 

For the promotion of the common interests of these 
street railways, the Municipal Tramways Association 
comprises the various municipal tramways in the 
country, their managers and chief officials. While 
this organization, by reason of its constituency, is 
exclusive in its nature, many of its members belong 
to the Tramways and Light Railways Association 
which enrolls among its members private tramway 
companies, engineer officials and manufacturers. 
Cordial relations between the two bodies are well 
established. 
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Private companies have a wide field open for their 
operation in the industrial districts outside the limits 
of municipalities. 
network of roads, and are linking up comparatively 
long distances. For instance, through their connecting 
links, it is now possible to ride uninterruptedly from 
Liverpool to Leeds, taking Manchester by the way. 
A better understanding has been arrived at between 
local authorities and privately owned tramways. 
Evidence of friendly co-operation is forthcoming in 
their joint action against the parochial opposition 
which they have to meet in common frequently when , 
seeking expansion of their lines. Convenience of 
joint action in obtaining running powers and using 
the lines of other companies has necessitated this 
improved attitude to one another. 

One valuable result of co-operation between the | 
British tramways associations is the inquiry now 
proceeding on the subject of rail corrugation. A joint 
committee of the Municipal Tramways Association 
and the other associations, aided by a selected body 
of experts, is thoroughly investigating the whole 
question. Another similar committee drew up a 
careful report upon a standard method of assessing 
tramway undertakings for income-tax purposes. The 
Board of Inland Revenue was represented at some of 
the committee’s meetings, and in consequence an 
agreement was reached with the Government which 
mitigated grievances and inequalities that formerly 
gave rise to considerable complaint. 
many similar instances the united action taken by 
the electric railways has paved the way for readier 
consideration by the Government departments of the 
points at issue. It is much more satisfactory for the 
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giving inconsistent views on the same subject. 
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powers last session from Parliament and some sixteen 
applications are now under consideration at West- 
minster. Schemes are also being promoted for con- 
structing parked or boulevard lines for suburban 


speedier travel with less risk to ordinary vehicular 


In these and | 


traffic. Among the questions on which managers 
are concentrating attention are those of the use of car- 


_meters and the arrangement of “fair fares’’ so as to give 


a just return to the companies for the service rendered 
without exciting a storm of protest such as almost 
invariably meets the mere suggestion of raising fares. 

In the section of heavy electric traction the pro- 
motions announced for the year surpass those of 1910. 
The success of the electrification of its suburban division 
by the London Brighton & South Coast Railway 


has justified the company in seeking powers to under- 


take another installment. The Midland Railway, 


moreover, which three years ago at Burton electrified 


a small section of its line—also with the single-phase, 
overhead system—has obtained the control of the 
London Tilbury & Southend Railway, running 
along the northern bank of the Thames. It is sig- 
nificant that the subsidiary line is now seeking powers 
to electrify its tracks. This project derives most of its 
importance from the fact of the London Tilbury & 
Southend Railway having two important terminals in 
the Metropolis at its command; it serves a densely 
populous suburban district and feeds the great river- 
side docks which are to be reconstructed under the 
plans of the new Port of London Authority. 

In Germany, as in England, the municipal authority 
is playing the principal part in the development of 
street railways. The rigidity of the bureaucratic 


habits of administration have, perhaps, tended to 
Government officials to deal with one or two thoroughly | retard the expansion of electric traction warranted 
representative bodies than with separate units, often | by the growth of the electrical industry in the country 


| under the stimulus of scientific research. A more liberal 


At the head of the English municipal owners of | tendency has, however, been noticed latterly in 


street railways, the London County Council since | 
opening its first line in 1903 has gradually acquired | 


previously existing properties and extended its system | 


until it now owns about 130 miles of route. 
five miles of these are operated on the conduit system 
and about 10 miles with the overhead trolley, while 
there are still about 45 miles of horse tramways, which, 
however, are rapidly being converted. The Council’s 
revenue in 1909 from its street railways was $7,- | 
697,170, with a car mileage of about 32,000,000, | 
and a passenger total of 345,000,000. It is noticeable | 
that the trolley system is superseding other forms of 
electric traction, even in the metropolitan area and in 
places of fashionable resort where overhead wires were 
long considered intolerable. 

The present year will see the introduction of the 
trackless trolley. Leeds and Bradford obtained their 


Seventy- | 


relaxing the hard and fast rules laid down by excessive 
officialism. The clearing of the financial skies last 
year favored the building of new tracks and the 


acquisition of rolling stock and equipment. Many 


city systems are being so extended that the mileage 


of interurban railway track is being much increased, 


the volume of traffic keeping good pace correspond- 


ingly. 


The electric railway industry’s satisfactory 
condition is, therefore, a good gauge of the improved 
economic condition of the people. 

Municipal ownership has, it may be remarked, 


‘enabled fares to be raised in a number of cities where 


the authorities found that good service could not be 
given at the low fares which many of the privately 


owned lines have been forced to grant. The con- 
sequent increased revenue has offset the higher wages 


_and increased prices for materials. 
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This is one of our six Sections or eo In using the seriesitis to be remembered that they are inter-dependent 


publications, complete only as a whole 


f utilized together, and with the fresh items of news the 


“Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 
The abbreviations used inour Electric Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








AKRON, OHIO. 


~~ OHIO TRACTION & LIGHT CO.—Trolley. 
page 6. 

ORGANIZATION.—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohlo Traction Co., having exchanged Its securities for the 
common and pref. stock of the latter per terms in V. 75, p. 733. Shortest 


(See Map on 


New England and the Plattsburgh Traction, and has acquired a half interest 


| in the Schenectady Ry., the New York State Railways owning the other 


half. 
ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 


| Albany Ry. (chartered In 1863), the Watervliet Turnpike and RR. cone 


of company’s franchises (that in Akron) expires in 1924; of total franchises | 


40% are perpetual. Later in same year took over control of the Canton- 
Akron Consol. Ry., and guarantees that company’s $2,500,000 consol. 5s, 
prin. and int. V. 83, p. 435, 849. Also owns entire capital stock of the 
Akron Wadsworth & Western Traction Co. and guarantees its bonds, prin. 
and int. In Sept. 1907 Northern Ohio Trac. & Light shareholders were 
allowed to take $1,000,000 new stock at $20 per share. Stock listed on the 
N. Y. Stock Exchange in March 1909. 

A new 25,000 h.-p. power station is a ee d to be financed,  hiepted 
by an issue ‘of 6% cum. pref. stock. V. » p. 322; V. 91, p. 15 12 


tered in 1828) and the Troy City’ Ry. (chartered Jan. 31 1866). See V. 

p. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric oo" 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 


| except that of the Capitol Ry. on Delaware Ave. (a short line on the 


: 
| Schenectady Ry. Co. and Hudson 


outskirts of Albany). 


which expires Aug. 8 1951, are said to be perpetual. 
79, p. 2698. 


Has traffic — with Albany Southern RR., 
alley Ry. Co., by which cars of the first 


| two roads are run into Albany, and cars of the Schenectady Ry. Co. and 


| Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: 


Hudson Valley Ry. Co. are run into Troy 
The Cohoes City Ry. was sold at ni. SI in 1904 and reorganized as 
$119,100 of the 


| stock and all of the bonds of the new company are deposited with the Central 


STOCK AND BONDS— Date. pita Outstanding. Maturit 
~~ om: $10,000,000) ---- 3 Q-M15 $9,000,000 Mch’11, % % 
BOR cmannnas: whines 
Ak Bed & Clev ist M, $300,-| 1895 5¢M-S 300,000 Sept 11915 | 


000 ($1,000);:M covers27. 4m{ Interest at Sentral Tr. Co., N. ¥., Trustee. 
Northern Ohio Traction, mort{ 1899 5g J-J 
g. $3. 000,000 ($1, 000) . .c*4 Interest at , hn Trust Co., ¥ 
or Dime Savings & Banking hy Cleveland 
Northern Ohio Traction | 


1903 4&5¢J-J 3,100,000 Jan 1 1933 
Light ist consol ($1,000),}Int. at Cit. Savings & Tr. Co., Cleve., trus- 
gold, $7,500,000 *) tee. or at First Nat. Bank. New York. 
Wads- & West mortgage,| 1906 5¢ See text July 1 1933 
$500, 000 ar ($1,000)_-- 
Northern Ohio Trac. & Lt col] 1909 6 Q-F 1,000,000 See text 
Int. at Cit. Sav. & Trust Co, 


trust a $1,000,000 
($1,000) c. trustee, or First Nat. Bank, New York. 


reserved to retire the Ak. Bed.& Clev. gen. mtge. of 1895 
on Philadelphia Stock Exchange in Oct. 1901. 
Ohio Traction & Light consols, 
Ohio Traction bond and $1,400,000 
$1,000,000 are 5s, all outstanding; the rest 4s. The col. trust mortgage 
of 1909 is secured by deposit of $1,000,000 Nor. Ohio Trac. & Lt. 4s, 
$700,000 Canton-Akron consol. 5s and $200,000 Akron Wads. & West = 
These bonds mature in annual installments, $100,000 yearly, on Nov. 
1911 to 1914 and $150,000 yearly 1915 to 1918. Subject to call at 102 in 
inverse order of numbers on any interest date. V. 88, p. 823 


CANTON-AKRON CONSOLIDATED RAILWAY. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol M $2,500.000. gold.) 1906 5¢J-J a$1.961,000 Jan 1 1933 

guar p & 1 ‘by North Ohio}Int. at Citizens Sav. & Trust Co., Cleveland, 

Trac & Lt ($1,000) ____- c*) trustee, or First Nat. Bank, New York. 
Oanton-Akron 1st 000) 8} 1902 gM-S 1,150,000 Mch 1 1922 

$2,000,000, g ($1,000) __c*fInt. at satteerbacher Tr. Co., , Trustee 

nton- Massillon ist mort’ge,{ 1900 5 ¢ M-N 850 ,000 May 1 1920 

$1,000,000, g, ($1,000)___{ Interest at Cleveland Trust Co., trustee, or 

( at Standard Trust Co., New York. 


| Hens. Nosk. fd. and bonds are not subject to call. 
Cleveland | 


2,700 ,000 90 July 1 1919 | 
rustee; | 
| Stock (par $100) $12,500,000. ---- 


Trust Co. of New York as security for bonds of the Albany Ry 

Acquisition of Hudson Valley.—In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and increased its own 
stock from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p. 52. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
4 J-. $12,500,000 Jai.'11,2% 

1901 4%¢e¢M-N 456,000 May 1 1919 
Int. at Nat. ‘Commercial Bank, Albany. 

1904 4% e¢3D 2,588 ,000 June 1 2004 
($1,000) * PRES TS t. at Central Trust Co., N. Y.. Trustee. 
Bonds.—Of the consol. mtze. of 1904, $3,912,000 is reserved to retire prior 
Directors may fix rate of 
®; present issue is at 4% %. The dehentures 


Debentures, $456,000, id 


interest, but not exceeding 6% 


| may be called on any interest date on three months’ notice at “‘a 5 % interest 
Bonds.—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 are | 


Bonds Lsted | 
Of the $7,500,000 Northern | 
$3,000,000 are reserved to retire the North. | 
are held for future requirements; | 


a Dg’ 7, unexpired term as calculated in standard interest tables.’ 
. 73, D. 
SECURITIES a ‘oe t RAILWAY. 


STOCK AND BONDS— terest. Outstanding. Maturity. 
ive MG. ..6acc cack ccss i888 3 sa Ss $32,000 Sept 11913 
ery on ($500 ,000), = 1890 52¢J-J 428,000 Jan 1 1930 

PR IOO? oa netncdues sku Interest at Central Ts Co. New York. 

| eur aes $750 000. 1897 5 ¢J-D 6,000 June 1 1947 
SE Et Pe Central Trust Co., New York, Trustee. 


4 
Leased line securittes— 


Wat T & RR— 1889 6™M-N gene. os May 1 1919 
ist M int ye te ithe sic Boston =e Dep. Co. & Tr. Co., Boston, Tr. 
2nd M, p & Int guar_._.-_- 1890 M-N 150 ,000 May 1 1919 

a MF Trust Co., Trustee. 


The Albany Ry. gen. mort. of 1897 was for $750, 000, ot which $254,000 


| was reserved, but consolidation makes reservation inoperative. 


SECURITIES ay 4 © saad CITY RAILWAY. 


ate. Interest. Outstanding. Maturity. 
Troy City ist con M,g, $2.-} 808 5g A-O $2.000,000 Oct 1 1942 
fees: c*&r{ Interest paid by Trustee, Central Trust Co.N.Y. 


The Troy City leased roads include Troy & Cohoes, stock $50,000, divi- 
dends under lease Pk. Lansingburg & Cohoes, stock $15,000, dividends 
under lease, 7%; Tr & Lansingbure, stock "$700, 000, owned by Troy 
City Ry.; total $765, 000. The Watertord & Cohoes RR., $25,000 stock, 


| receives 7% yearly under lease. 


ist M on 6 p. P, $1,000, a" _ 5¢F-A 565,000 Feb 1 1923 
gold ($1,000) -..-.--.-- *\ Int. at Am. x s;) & Tr. Co., Boston, Trustee. 

Tus RR — M, $100, 000 1896 gJ-D 100. ,000 June 1 1916 
($500), qn Rae Se co NR Int. at cleveland Tr. Co., Cleve., O., Trustee. 
ke V L._ & I mortgage . - -J 82 .099 See text | 
a Of this amount $700,000 are deneak under N. O. & L. coll. trust 


mtge. and $225,000 are held in treasury of Nor. Ohio. Tree. & Light Co. 


ments at 85% of cost. V. 91, 
P 1628, 1765. 
are reserved to retire the Canton-Massillon bonds. Neither issue is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and int. on 3 months’ notice. The Lake View L. & I. bonds mature 


$2,000 annually to 1915, when whole issue falls due. 
Dividends.— Dividends were begun in 1906 by the Godecetion of 2%, 
ayable in installments of 4 % from June 15 1906. V. p. 1213. 

907 2% was again declared, payable in quarterly WO... 3 from June 


Ss. Reed Anthony, Boston, is also trustee. 


15 1907. In 1908, June, 4% Rate then reduced and declared Sept. 
4%; Dec., 4%. In 108. March, 4%%. Rate then again increased, and 
declared June, 4%: Sept., 4%: Dec., %% #£«3In1910, Mch., 4%; June, 
4%; Sept., %%; Dec., 34%. In 1911, Mch., 34%. . 


PLANT.—Line extends from Cleveland through Akron, Canton, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1911, operated 215.20 miles 
of track. Owns Lakeside Park in Akron and Meyers Lake Park in Canton. 
Also owns 1,011 acres of coal land in Noble County. Rails, 50, 56, 70 
and 80-Ib. T and 73-lb. girder; standard-gauge; operates 300 cars ‘and 
7 snow-plows and sweepers. Embraces electric-light systems of Akron 
and Barberton. 


REPORT.—For calendar years (1910 wegen’ 3 in V. 92, p. 320): 
Gro. 


oss Charges. Surplus. 
1910 (215.20 miles of track) __$2,437,426 $1,088.463 $521,069 $567,394 
1909 (214.88 miles of track) __ ~ Sonee 642 987,585 524,066 463,519 
1908 (214.05 miles of track) __ 1,890,473 ery 526,532 277,517 
1907 (214.53 miles of track) __ 1,909,061 813,306 ey 300,064 


Out of the $567,394 surplus for 1910, dividends of $225,000 (214%) were 


paid, leaving $342,394. 


OFFICERS.—Pres., H. A. Everett, Cleveland, O.; 1st V.-P., Will 


Christy, Akron; 2d V.-P. and Gen. Mgr., Chas. Currle, Akron; Treas.. J. R. 
Nutt, Cleveland; Sec., C. F. Moore, Akron; Aud., C. H. Lahr, Akron. 
General offices, Akron.—V. 85, p. 601; V. 86, p. 230, 335; V. 87, p. 545, 
605; V. 88, p. 231, 291, 625, s, 823, 883, 1197; V. 90, p. 237, 368; 


¥. Of, D. 519, 1512, 1711; V. 92, . 320, 322 


ALBANY, N. Y. 


UNITED TRACTION.—A trolley road. 
The entire stock of this company Is owned by The Delaware & Redees 
Co. V. 81, p. 1552; V. 82, p. 160. The D. & H. also owns the Troy 





| same rate continued up to and including July “1905. 


DIVIDENDS.—First quarterly dividend, 114 %, was pald May 1, 1900; 
For year 1906 54% 


| was pald. On Dec. 31 1906 stock was Increased from $5,000,000 to $12,500,- 
Bonds .—Of the $2,500,000 new bonds, $100,000 are reserved to retire the | 
Tuscarawas RR. 68 and $439,000 are reserved for extensions and improve- | 


Of the $2,000,000 Canton-Akron first mortgages, $850, 000 | 
| and light freight. 


In | 


| See *“*Chronicle,”’ V. 


| 
'D 


Ov) and dividends made semi-annual (J-J) and 21% % paid Julv 1 1907, 
2%% Jan.1 1908 and 2%each six months since, to and including Jan.1911. 

ROAD.—Operates 95.52 (including the Cohoes Ry.) miles of track, of 
which 76.65 miles owned, connecting Albany, Troy, Cohoes, Rensselaer, 
Watervliet, Lansingburg, Green Island, Waterford, &c. Has 436 cars, 
including 15 snow-plows, 9 sweepers and 12 service cars. Carries express 
Standard gauge. 


ANNUAL a Sal iY — ending Dec. 31: 
8. 


909. 1908. 

Gross earns. (82,000. 331 $1, 956,628/|Total net____$1, 051 tr $904,772 
Oper. CZp...~ 1, ret 052 1,223,542|/Chges. & taxes 496,8 428,32 
pe 67,279 733,086 Div. (4%)--- 500,000 500,000 
an ae. 183,974 171,686 | Balance, surp. 54,395 723,548 

z Deficit. 

et a ae —Pres., L. F. Loree, New York; 1st V.-P., C. Sims; 2d 
V.-P., W. Williams, New York; Sec. and Treas., James bicGredie Al- 


coun: es G.Ww. be Gen. Mgr., Edgar S. Fassett; Supt., Chas. H. 
Smith: Traffic Megr., Chas. H. Armatage;: Compt., W. H. Davies. Princi- 
pal office, Albany.—V. 83, p. 1381; V. 84, p. 932, 1368, 1429. 


(1) Hudson Valley Railway.—A trolley road. 

In Dec. 1906 a majority of the stock Sa: bonds was acquired by the 
United Traction Co of Albany. V. 8 51. 

ORGANIZATION .—Incorporated pod Pid 1901 as a consolidation of the 
Glens Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electric 
Ry.. Stillwater & Mechanicville Street Rv.. Greenwich & Schuvlerville 
Street Ry. Co., Saratoga Traction Co., and "Saratoga Northern Ry., the 
sapital stock of these roads being exchanged for stock in the new company. 
73, p. 391. Carries freight and express as well as 
passengers. 80% private right of way. Franchises are all lp the 
Owns all the stock ($200,000) and all the bonds ($200,000) of the North 
River Rv., a road operated In Saratoga by this company 

{n 1906 part of the consol. 5s were converted into debentures in accor- 
dance with a plan for the re-adjustment of the company’s finances. V. 82, 


p. . In March 1906 authorized $2,500,000 preferred stock to provide 
for the convertible feature of the debenture “Bs. ~~ ¥. O23, B.761 
STOCK AND BONDS.— Date. Interest. Outstandt ; Maturit a 
Common, $3,000,000, par $100 _._.  _._____ $3.000.000 oe 
Preferred ($2, 500 ,000 ME Gice  giwetie «ss a. ——Ctété«C tw ww 
text), 5% non-cumulative 
First co oes mortgage} 1901 5igJ-J 2,222,000 July 1 1951 


(denomination tipterast A Manufacturers’ Nat. Bank, Troy. 


$4, - oo 
old May be called at 110 & int. on any int. date. 


$1,0 


Odksaeeas’ oh $650,000___.. 1906 5¢ ogee. 000 Mch 11911 
Deb. ‘‘A”’ Income $700, 000... 1906 5¢ 4,000 Jan 11951 
Deb. ‘*B” Income $2, 500, 000. 1906 2¢ 2.500000 Jan 11951 
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STOCK AND BONDS— Date. Interest. Maturity. 


Underlying Liens— 
1891 6 J-J $100,000 July 11911 


GFSH &FE first M - de | 
$500 and $1,000) gold___.c/Central Trust Co., New York, Trustee. 
6 J-J 50,000 July 1 1913 


do 2d M ($500) gold..c.f 1893 - 
\Int. at Merchants’ Nat. Bank, Glens Falls. 

do 3dM ($150,000) ...]|_ 1901 6 A-O 82,000 April 1 1921 
Still & Mech first ronerheateaaeas Oe 6 47,500 April 1 1913 


Outstanding. 


} May be called | ad 

\ Int. at Manufacturers’ Nat. Bk., Troy, N. Y. 
do do consol mtge| 1898 6 A-O 202.500 April 1 1913 
BOR BUC .0..  ecuendaseee jGlens Falls Trust Co., Glens Falis, Trustee. 


Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
prior lien and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture ‘‘B’’ bonds are convertible into preferred stock to 
March 1 1917 inclusive. Collateral trust 5s are redeemable at par and int 
on 30 days’ notice. Interest on the debenture ‘A’’ and ‘‘B’’ bonds is 
neither cumulative nor obligatory. 


REPORT.—For fiscal year ending Dec. 31 1909, gross, $614,475; net, 
$141,051; fixed charges, $241,362; deficit, $100,311. 


ROAD.—Maln line extends from Troy northward along the Hud- 
son through the villages and towns of aterford, Mechanicville, Still- 
water, Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to esrenerr The Saratoga Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Baliston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There !s also a branch line from Saratoga Springs to Kavydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
112.06 miles; second track, 4.40 m.; sidings, 9 m.; making a total of 125.46 
miles of track. Rails, 60, 70 and 80-lb. T and 140-lb. girder. Stand- 
ard gauge. Operates 94 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366; V. 89, D. 286. 


I  — 


ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO,.—A trolley road. 


ORGANIZATION.—Incorporated In Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley T'raction Co., the 
Philadelphia & Lehigh Valley Traction Co., the Allentown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 
Franchises perpetual. 

Under agreement made in July 1907 cars of the Lehigh Valley Transit 
have their Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V.85,p.99. Has started through trolley freight service 
between Allentown and Philadelphia. V. 91, p. 716. 

Owns the following stocks and leases: 


Cap. stock. 
Name of Company—- Owned. Total issue 
Allentown Electric Light & Power Co. (common) __..-- $150,000 $150,000 
do do do do (preferred) -... 10,000 150,000 
| a ee eee 275,000 300,000 
*Chestnut Hill & — Turnpike Road Co_-..--. 69,300 70,000 
Bg era aera ,000 50,000 
pO SE eee 100 ,000 100,000 
Allentown & South Allentown St. Ry .....-.-..--.-. All (?) 
Allentown & South Allentown Bridge Co ____._______. All (?) 


Lease of Bethlehem & Nazareth Passenger Railway Co.: lease Is for 999 
years at 5% on stock and bond 
In Sept. 1910 Lehigh 


nds. 

Lease of Quakertown Trac. for $15,000 per annum. 

Valley Transit Co. canceled its lease of Quakertown Trac. Co. and decided 
to build its own Iine from Quakertown to Perkasie (V. 91, p. 716). In 
Feb. 1911 Quakertown Tract. Co. bondholders having failed to accept offer 
made by the Transit Co. to acquire Quakertown Tract. Co. bonds (V. 91, 
Pp. 1096; V. 92, p. 323) the Transit Co. withdrew the offer. 

By ownership of a majority of the stock of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the following —, heat and power companies: 

Allentown Electric Light & Power Co. 

Bethlehem Electric Light Co. }Lenied to the Allentown Electric 

South Bethlehem Elec. Light Co. Light & Power Co. 

Slatington Power Co. 

Citizens’ Elec. Light, Heating & Power Co.|Leased to the Slatington 

of Slatington and Walnutport--_._-.- .---- J Power Co. 

* Property condemned and company Is to liquidate. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. -... —--------- Seer mee 8s s a sown 
Preferred, $5,000,000. par $50) --.. --.-.---- es 


5%, cum. after Nov 3 1910/ 
First mortgage, $5,000,000 

| rte c 
Consol mortgage, $7,500,000, 

gold ($1,000) 


1905 4-5¢M-S 4,700,000 Dec 1 1935 
Guaranty Trust Co., New York, Trustee. 

1905 4-5¢J-D 354,000 Dec 1 1935 
Lehigh Valley Tr. & S. D. Co., Allentown,Tr. 


Ref & imp. mtge $1 pee 4 1910 5 g¢J-D 3,056,000 June 1 1960 
g ($500 and $1,000)____c*/ Lehigh Val. Tr. & S. D. Co., Allentown, trus. 

Beth & Nazar St Ry stook.... .... -....... 150,000 5% guar 
ED E> SEIN aS get et SS ae 5 M-N 150,000 May 1 1929 


The Lehigh Valley Transit has agreed to guar. the int. on $500.000 bonds 
of the Allentown & South Allentown Bridge Co. V.85,p.40. The latter 
have not yet been Issued. 


Stock .— Voting Trust.—Stock (both classes) was held in a voting trust 
for three years from Nov.3 1905. Trust then extended until Nov. 3 1911, 
trustees having the power to terminate the trust earlier. V. 87, pv. 1011, 
1533. For amounts of these voting trust certificates listed on the Phila. 
Stock Exchange, see V. 91, p. 154 


Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $300,000 of these bonds were reserved 
to take up the $300,000 Quakertown Traction bonds. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com- 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire 1st M. bonds; $354,000 for consol. mtge. bonds; 
$6,250,000 for additions, betterments and improv’ts, and $125,000 for 
general purposes. Bonds are red. at 105 and int. on or before June 1 1920 
and at 110 and int. thereafter. V. 92, p. 187. Int. is payable at office 
of Brown Bros. & Co., Philadelphia. 


ROAD.—Owns 109.7 miles of road and 14.6 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Slegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 
Quakertown, Perkasie, Lansdale, Ambler and Philadelphia. Leases 10 
miles and controls 10 5 miles through stock ownership. Total operated, 
144.8 miles. 135 passenger, 4 express-and-freight and 28 misc. cars. 
1,700-ft. bridge between Allentown and South Allentown is to be built by 
the controlled Allentown & South Allentown Bridge Co. 


- REPORT.—For fiscal year ending Nov. 30: 


Fiscal Passenger Other Total Net Fired Balance, 

Year— Receipts. Income. Income. Earns. Chges,&c. Surplus. 
1909-10 ____$1,042,969 $166,708 $1,209,677 $647,333 $437,133 $210,200 
1908-09 __ 956,888 114,573 1,071,461 523,290 421,602 101,688 


—V. 91, p. 1574, 1328. 


- OFFICERS.—Pres., R. P. Stevens; V.-P., John C. Dawson; Sec. and 
Treas., Chas. N. Wagner; Aud., C. M. Walter.—V. 90, p. 849, 1171, 1363, 
1676; V. 91, p. 154, 716, 1025, 1096, 1328, 1574, 1629; V. 92, p. 187. 


ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus forminga through line from Allen- 
town to Reading 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
pO OR. | PE ap) Se eee ee! ~anandede 
First mortgage, $250,000,) 1900 5¢J-J 250,000 July 1 1930 

gold, $100, $500 and $1,000/ Interest at Fidelity Trust Co., Phila., Trustee 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
First M Kutztown& Fleetw'd)| 1902 5¢J-J $200,000 Jan 1 1932 
$200,000, guaranteed p & I 
First consol mtge $750,000| 1902 5¢ J-J ,000 July 1 1932 


- 300 

gold ($500 & $1.000)__c&rjInt.at Integ.Title Ins.& T'r.Co.,Phila.,Trus. 
Loans and notes payable June 30 1909__ 73,476 

Bonds.—Of the $750,000 of Lew cunsols, $450,000 are reserved to retire 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The first moirtgage bonds are redeemable at par 

EARNINGS.—For year ending June 30 1909, gross, $163,123; 
$70,728: int., rentals, &c., $69,388; surplus, $1,340. 

ROAD.—Operates 39.60 milles main line,7.50 miles sidings—total, 47.10 
miles; 43 cars. 

OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., H. P. Roeper, 
Reading: Sec., S. K. Hoffman, Hamburg; Treas., Geo. B. Schaffer, Reading; 
Supt.. W. J. Bear, Kuntztown.—V. 81, p. 1492; V. 82, p. 216. 

eR 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 
ORGANIZATION.—Incorporated in Ohio and Is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
Salem & Eastern Electric Ry. The latter has no securities outstanding. 
On Mar.10 1910 authorized stock was increased from $1,000,000 to $1.- 
500,000 and $250.000 distributed in a 25% stock dividend. V. 90. p. 700. 


net, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100)_.._.. ----. Q- $1,250,000 Jan’11, % % 
First mort. $1,000,000 gold) 1903 5¢ J-J 979,000 Jan. 1 1928 


($1,000) sinking fund, call-}Citizens’ Sav. & Tr. Co., Cleveland, Trustee. 

\ ff } Sere cjInt. at United Bank & Sav. Co, Cleveland. 

Bonds.—1% will be retired annually from Jan. 1 1911 to Jan. 1 1915 
from Jan. 1 1915 2% each year to 1928. $21,000 have been retired. 

Dividends.—First div., %%, paid July 1908; %4% has eee Ee quar. 
since to and including Jan. 1911. In April 1910 also a stock dividend of 
25%. . 90, p. 448, 700. 

EARNINGS.—For calendar year 1910, gross, $253,549; net, $143,847; 
n 1909, gross, $238,266; net, $137,027: 

ROAD.—Operates 34 miles of track from Canton to Salem, including 
Alllance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. Total mileage, including double track, 36 miles. 

OFFICERS.—Pres., C. R. Morley, Cleveland; V.-P.. David Mortson; 
Sec., E. S. Cook; Treas., E. Strauss; Aud., A. J. Sampson; Gen. Megr., 
F. L. Mowry.—V. 76, p. 973; V. 86, p. 1468; V. 90, p. 448, 700, 1171. 

Ee 


AMSTERDAM, N. Y. 
AMSTERDAM STREET RR.—This road, together with the Cuyadutta 
Electric Ry., was consolidated in Dec. 1902 with the Fonda Johnstown & 
Gloversville RR. See statement of the latter in ‘‘Rallway and Industrial 


Section.”’ 
| ee 


NDERSON, IND. 
INDIANA UNION TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prin. and int. of which Is guaran- 
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 eres 
entire com. stock ($500,000) of the Muncie Hartf. & Ft. W. Ry. V. 82, p. 
805, 869, 1041. In June 1906 leased that company, and in addition to op- 
erating exp., Int. on bonds, &c.. pays a rental equivalent to 5% on its 
$500,000 cumulative preferred stock. Vv. » D. - In June 1906 
cones the road of the Muncie & Union City Traction Co. from Union City 
to Muncie. Owns the company’s entire $500 000 stock and guarantees its 


bonds, principal and interest. V. 83, p. 96. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Steed, SEAR Bee (eeeelactie cava § posucduas SOP? .. . wdnissoe 
First mortgage $5,000,000) 1903 5¢A-O 1,250,000 July 1 1933 

ik 2 rsa c*j Interest at Girard Trust Co., Phila., Trustee. 
Indiana North Trac first mtge| 1903 5g A-O 500,000 Oct 1 1933 


$500,000 gold ($100, $500}Interest at 
and $1,000) guar_.__--.- c*) ae 
W first ss 1905 


enton (N. J.) Trust & Safe De- 

Co., Trustee. 

5 ¢J-J 970,000 Jan 1 1935 

Int. at Guard. Sav. & Tr.Co.,Cleve., Trustee. 

Mun & Un M $925,000) 1906 5g J-J 925,000 July 1 1936 
guaranteed gold ($1,000)c*/{Int. at Fidelity Trust Co., Phila., Trustee. 

Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. $118,000 of the $1,250,000 bonds out 
are held in sinking fund. Sinking fund, 14% per annum of outstanding 
bonds, became operative on July 1 1904. Fund is to be invested in the 
bonds at not above 105 and interest, and bonds may be drawn at 105 
and int. on any Interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and interest on six weeks’ notice. V. 82, p. 805. 
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A sinking fund on those bonds of 24% of gross earnings 
per annum began July 1 1905. See V. 80, p. 1059. $30,000 have been 
retired. The Muncle & Union City bonds are subject to call after five 
years at 105; are guar., hi; and i1., * Ind. Un. Trac. 

Stock.—Listed on Philadelphia Stock Exchange in May 1905. 

REPORT.—For the calendar year 1909 were: Gross, $2,103,019; net, 
$989,590; fixed charges, Including dividends on stocks of Union Traction of 
Indiana and Muncie Hartford & ft. Wayne Ry., $948,756; surplus, $40,834. 
In 1908, gross, $1,902,330; net, $843,585. 

ROAD.—Besides the city lines in Marion, Anderson, 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, hesterfield, Anderson, Pendleton, 
Ingails, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadla, 
Cicero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncle Hartf. & Ft. Wayne Ry., 
42 miles, from Muncle to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City. 34 miles, from Union 
City to Muncie; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne In conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight 
service between Indianapolis and Muncle and Indianapolis and Logans- 

ort and Peru, and to all other points on the system. Operates through 
relght service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indianapolis Street ar’ in Indlanap- 
olis. Since June 1909 carrier erpress matter per contract with U.S. Express 
Co. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations, likewise 
equipped with storage batteries, operates entire system. 

EQUIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 
112 service cars; total, 310. 

OFFICERS.—Pres , A. W. Brady, Anderson; 1st V.-P., J. Levering 
Jones, Phila.; 2d V.-P , W. Kesley Schoepf, Cincinnati; Sec. and Treas., 
Wm. H. Forse Jr., Anderson; Gen. Mer., H. A. Nicholl. General offices 
and transfer offices, Anderson, Ind.— V. 83, p. 37, 99, 388: V. 86, p. 421; 
V. 87, p. 226; V. 88, p. 624, 879; V. 90, p, 627; V. 91, p. 212. 


MH & Ft 
$1,000,000 “* ($1,000) c* 


Muncle, and 


(1) Union Traction Co, of Indiana.—A trolley road. 

ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was raid to Union Traction share- 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the newly formed Indiana Union Traction Co. 
for 999 years. The lease, as modified June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and divs. on com. ranging from 1% to 6%, 
based on gross earnings of all a operated by lessee, except proper- 
ties leased after June 15 1904. . 79, p. 2455. Franchises are generally 
for 50 years. 

The se@enapote Northern Traction assumed payment of ips at and 
maeeeaet of half ($200,000) of the bonds on the Broad Ripple Traction Co. 
an 
from May 1 1903. 


also half of the interest of the remaining $200,000 bonds for 10 years 
See V. 78, p. 1167 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. _._. J-J $7.503,000 Jan.’11,1 1-5 
Pf, 5%, cum,$1,000,000 ($100) ---- 5A-O 1,000,000 Oct’10,2% % 
Anderson Elec St ist mtg, ¢| 1892 6¢J-J 


150,000 July 1 1912 
Int. at Farm. L. & T. Co., Trustee, N. Y. C. 
1897 6¢4J-D 123,000 Dec 1 1927 
Interest at Guar. Trust & Safe Deposit Co., 

Philadelphia, Trustee. 

1895 6g M-N 348,000 May 1 1915 

Interest at Trust Co. of America, N. Y. 
1899 5¢4J-J3 4,378,000 July 1 1919 

’ c&r*/Int. at Trust Co. of Amer., N. Y., Trustee. 

Indianapolis Nor Trac ist} 1902 5g J-J 5,000,000 July 1 1932 
mtg $5,000,000, g ($1,000) ,}Interest at Trust Co. of America, New York, 
guar pand! by Un Trac.c*) Trustee. 

Stock and Bonds.—Ot the $5,000,000 general mortgage, $622,000 are 
reserved for underlying bonds. See V. 71, p. 1013. Common and pref. 
stock and gen. mortgage bonds are listed on Philadelphia Stock Exchange. 
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends, 
on 30 days’ notice. 

Dividends.—Pref. stock of Union Tract. Co. dates from Jan. 1 1901. 
First div Oct. 1. 1901 (for 9 mos., Jan. 1 to Sept. 30), 3 4%; 1902 to 1910 
incl., 5% per annum. On com. have been: in 1903, July, 1%; in 19 4, 
Jan., 4%; July, 1%; 1907, Jan., 4%; July, %%; 1908, Jan., 2-3%; then 
none (V. 87, p. 227) to July 1909, when 4% was paid; in 1910, Jan., 
2-3%; July, 1%; in 1911, Jan., 1 1-5% .—V. 86, p. 1591; V. 87, p. 227,286. 


ANDERSON, 8S. C. 


GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road. 
* ORGANIZATION .—Acquired the Anderson Traction Co., sold at re- 
ceiver’s sale Oct. 12 1909. Stock auth., $3,000,000. Is closely allied with 
Southern Power Co. interests. 

ROAD .—Operates 8 miles of railroad in and around Anderson, together 
with a 10-mile extension to Belton. Total track, 18 miles. An extension 
from Belton to Spartanburg is under construction. 

OFFICERS.—V.-P. and Gen. Mgr., J. P. Clark.—V. 89, p. 1346. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 


ORGANIZATION.—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receivers’ sale the Anniston Gas & Light Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sees, Geee Wee CAC ncantes toc )2|606wee neue CREME sscsnasnes 
lst mtge, $300,000 wae" 1899 5¢4J-D 300,000 Dec 1 1929 

we, Eee: c*jInt. at Balt. Safe Dept. & Tr. Co., Trustee. 

Bonds.—Entire issue may be called at 105 and interest. 

Sinking fund of 1% of bonds outstanding became operative on Dec. 1 
1905, but to be available for bond redemptions only if the money cannot be 
ped ees = mony! employed ‘‘for the acquisition of permanent extensions 
and additions.” 


EARNINGS.—For calendar year 1910, gross, $133,593; net, after taxes» 
$45,262; fixed charges, $15,000; other deductions, $10,934; surplus: 
$19,328. In1909, gross, $137,527; net after taxes, $44,960; fixed charges, 
$15,000; other deductions, $10,597; surplus, $19,363. 

ROAD.—Operates 10 miles of road from Anniston to Oxford Lake, 

including 5 miles of track on city streets. 
- OFFICERS.—Pres., S. Z. Mitchell, New York; V.-Ps., F. L. Dame, 
N. Y., and R. A. Mitchell, Gadsden, Ala.; Sec. and Treas., H. M. Francis, 
N. Y.; Asst. Sec. and Asst. Treas., E. P. Summerson, N. Y.; Gen. Mgr., 
R. L. Rand, Anniston.—V. 68, p. 928; V. 69, p. 283. 


ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Rallroud Co.,sold under foreclosure of 
the general mortgage of the latter. Leases the Seashore Electric Ry. of 
Asbury Park until June 6 1937 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of latter company (making net rental $2,500), 
and owns all of the stuck of the West knd & Long Branch Ry. and of the 
Asbury Park & Sea Girt RR., the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also entire stock ($100,000) of the Atlantic Coast Electric Light Co., which 
supplies the electric lights of Asbury Park, Allenhurst, Belmar, Ocean 
Beach, Como and Spring Lake. The Seacoast Traction Co. (capital 
$100,000), running from Belmar to Spring Lake, 2 miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years; its stock and bonds are 
owned. Franchise in Belmar expires in 1947; in Asbury Park In 1937; In 
Long Branch, some expire \n 1945 and others are perpetual; in Ocean Town- 


BL OUe GOGR) scene. -ccaes c 
Citizens ist mtg, $250 rd 
8 f, subject to call at 105, 

denom $500 and $1,000_c*) 
Marion City ist mtg, $400.- 

000, gold ($1,000)__...-- c 
1st gen mtg, $5,000,000, gold 











ship, perpetual; in Sea Girt, expire in 1915, 1926 and 1956 franchises of 
Seacoast Traction Cs. are perpetual. pe 
0. or 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stoes $1,000,000 (S100) ...... <2... <ceccun $1,000,000 In 1910 3% 
lst mcertgage gold $1,090,-| 1895 5g M-N 800,000 May 1 1945 
ER RE RE IG EEE Int. at Knickerbocker Tr. Co., N. Y., Trus. 
Gen mtge $1,000,000 ae 1906 5¢4J-J 1,000,000 July 1 1945 
[LI > chatab ew wu ae ce cj Interest at Central Trust Co., N. Y., Trustee. 
Seashore Fl Ry stock .... -.. .... <««<- i ee 


Seashore Electric Ry istf 1892 J 200.000 
mortgage $200.000 { Int. at Seacoast Nat’] Bank, Asbury Pk.,N.J. 
Atlantic Cuast Electric Light) __ _-. 5 J-D 241,000 June 1 1945 
First mortgage $590,000}Int. at Asbury Park & Ocean Grove Bk.,. 
RR etn AERA aa e. ) Asb. Pk. Morton Tr. Co., N. Y., trustee. 
Bonds.—Of the $1,000,000 firsts, $200,000 are reserved to retire a like 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds and stock of the Asbury Park & Sea Girt ($50,000 each) and the Sea- 
coast Trac. Co. ($100,000 each) are deposited under the new general mtge. 
ROAD.—Belt Line in Asbury Park and extends from Asbury Park 
through Long Krarch to Pleasure Bay, abuut 24 miles, of which 10.12 miles 
ils over private right of way; V. 66, p. 616. Also from Asbury Park to 
Sea Girt, about 9 miles, single track. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co. 


REPORT.—Years ending Dec. 31: 


1910. 1909. 1908. 1907. 1906. 
Gross earnings _________- $402,495 $389,619 $343,056 $305,465 $289,831 
Operating expenses__-_-___ 198,547 191,791 164,345 139,002 111,222 





Net earns. from oper__-$203,948 $197,828 $178,711 $166,463 $178,609 

In 1910 misc. inc., $1,388; fixed charges, $123,007; surplus, $82,329. 

OFFICERS.—Pres., S. F. Hazelrigg. N. Y.; Treas., H. H. Rogers; 
Sec., G. B. Cade; Supt., C E. Hereth.—V. 81, p 974, 1435, 1722. . 


ASHEVILLE, N. C. 
ASHEVILLE ELECTRIC CO. 
ORGANIZATION .—The Asheville Electric Co. is a consolidation of the 
Asheville Street RR., the Intermontane RR . the Asheville & Biltmore St. 
Ry. & Trans. Co. and the Asheville Electric Co. Owns Riverside Park. 








STOCK AND BONDS— Date. Interest. Outstanding. Mat , 
OComaman, $700,000 G00) ..-6 anc. 3 ewacuc< $ 32.500 Bricrsoxe-s 
Preferred, 6% cum, $222,000. ---- Q-I 222,000 See text 
First mortgage raster j| 1909 5¢J-J3 1,000,000 July 1 1939 


(31.000) gold.......... c* f{Int. at Old A Trust Co., Boston, Trustee 

Remaining bonds may be issued for additions 
under certain restrictions. A sinking fund begins in 1914 and continues to 
and including 1938. Bonds are subject to call on and after July 1 1914 
at 105 and interest on any interest day on 30 days’ notice. V.89, p. 846. 

Dividends.—On pref. has paid 6% per annum since July 1908. 

EARNINGS.—For calendar year 1910, gross, $309,553; net, $78,481; 
fixed charges, $50,000; other deductions, $4,616; surplus, $23,865. In 
1909, gross, $301,764; net, $76,478; fixed charges, $43,750; other deduc- 
tions, $1,214; surplus, $31,514. : 

ROAD.—Operates 12.27 miles, standard gauge, in Asheville; 
cluding second track and sidings 14.16 miles; 33 cars. 

OFFICERS.—Pres., J. E. Rankin; V.-P., C. N. Mason New York, 


and improvements 








ASHLAND, WIS. 

pga LIGHT, POWER & STREET RAILWAY.—A trolley road. 

n Feb. 13 1908 Ashland Power Co. was incorporated in W 
and authorized by Wisconsin RR. Commission <0" lasue $50,000 = 
and $50,000 pref. stock and $300,000 bonds, for purpose, among other 
things, of acquiring $200,000 stock of Ashland Light Power & Street Ry. 
Co. ffices of former a are: Pres., C Wrig t; - Geo. F 
Merrill; Sec., I, S. Smith; gr., A. E. Appleyard. V. 87, p. 479. 


ORGANIZATION.—Chartered in Feb. 1896 as successor to Ashlan 
Lighting & Street Rv. Owns exclusive electric light and gas tgbtstacie, 
and bonds cover lighting plant, Has acquired the White River Power Co., 
whose bond Issue has been canceled. V. 88, p. 1559. 


STOCK AND BONDS— Date. Interest. Outstanding. M 
Stock, $300,000 ($100)...... -..-  __. xe $200,000, eure 
lst mortgage, $1,000,000 g/ 1909 5 gz J-J 444,000 Jan 1939 
DaUeee) & uedeseeuava c&r{Int. at Chic. Sav. Bk. & Tr. Co., trustee. 


(Leverett Thompson of Chic. co-trustee.) 
Bonds.—Subject to call on any int. day at 104 in and after 1914. Sinking 
fund of 1% of bonds out begins 1912. 
EARNINGS.—Fiscal year ending June 30°1910, gross, $92,585; 
$44,915. Year ending June 30 1909, gross, $78,216; net, $35,846 
ROAD.—Operates 7 miles of trolley track. 
y « <5 eee J.C, Chapple; Treas., G. F. Merrill.—V 87, p. 470: 


net, 


$$ 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CO. 


In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates. 
ORGANIZATION .—Chartered Oct. 7 1890. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee eR aS a a eee 
lst mtge, $75,000, gold,) 1891 6¢J-J 75,000 July 1 1911 

($1,000) oC 


ER EE. c*&rjInt. at Central Trust Co., Trustee, N. Y. O. 
2d mtge, $500,000___________ 1907 5 M-S 310,000 Sept 15 1927 
Citizens S & T. Co., Cleveland, trustee. 
Bonds.—$75,000 2d mtge. bonds are reserved for prior liens and $115,000 
are in treasury of erg nw fh 
EARNINGS.—Year ending Dec. 31 1910, gross $73,306; net, $26,764. 
ROAD .—Operates 5 miles of track on 5 miles of street. 
OFFICERS.—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 
Morris, Pittsburgh; Gen. Supt., Palmer Wardman, Ashtabula. V.85, p. 468. 
PENNSYLVANIA & OHIO RY,—A trolley road. 
The same interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION.—Incorporated March 17 1898. 


STOCK AND BONDS— _§s Date. Interest. Outstanding. Maturity 
Stock ($100) ,$1,600,000 auth -...  -.. __ . SL edee acacancacs 
lst mtge $600,000 gold,) 1901 5 ¢M-S 600,000 Mch 15 1921 

re c*jInt. at Citizens’ Say. & Tr. Co., Clev., Trus. 
Jefferson Division ($500),) 1902 5 ¢ M-S 100,000 Mch 15 1922 

re Int. at Citizens’ Sav. & T'r. Co., Clev., Trus. 
Gen. mtge., $900,000, gold) 1906 5 g¢ M-S 200,000 Sept 15 1926 
Bree eee cJInt. at Citizens’ Sav. & Tr. Co., Clev., Trus. 


Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 


EARNINGS.—For calendar year 1910, gross, $115,404; net, $48,373. 
In 1909, gross, $106,545; net, $41,632. ; 

ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 26 miles. A through 
line between Cleveland, O., and Buffalo, N. Y., is now in operation, of which 
this road forms a part. 

OFFICERS.—Pres., L. A. Robison, Pittsh.; Sec. and Treas., W. B 
Morris, Pittsb.; Gen. Supt., Paimer Wardman. Office at Ashtabula.— 
V. 82, p. 929, 987. 








ATCHISON, KANSAS. 

ATCHISON RY. LIGHT & POWER CO. 

On June 3 1910 control of company was acquired by syndicate headed by 
W. B. McKinley, President of Illinois Traction Co. V. 90, p.1553. 

ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. L & P 
Co. Controls electric railway, lighting and gas properties of Atchison 

On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 
which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 
for $1,500,000, of which $750,000 was issued immediately to take up 





$400,000 pref. stock, retire prior bonds, and for improvements, &c. V. 91, 
p. 1024, 1094, 1628. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGG. Sa LONOU oaccc aece Seedeccce ger 
First mtge., $1,500,000______- BE we ee eae eee 


EARNINGS.—For 12 months ending Dec. 31 1909, gross, $210,300; net, 
after taxes, $67,740. In 1908, gross, $188,109; net, after taxes, $51,451. 

ROAD.—Operates 84 miles of track. 

OFFICERS.—Pres., W. P. Waggener;: V.-P.. B. P. Wagzgener; Sec., 
Chas. Brown.; Treas., W. W. Hetherington.—V. 81, p. 1909; V. 90, p. 1553; 
V. 91, p. 1024, 1094, 1628. 





ATHENS, GA. 
ATHENS RAILWAY & ELECTRIC CO.—A trolley road. 
ORGANIZATION.—Incorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White power plant. V. 90, p. 1101, 1423. Has contract to furnish 
arc lights to city; also Incandescent lamps to private parties. Franchise 


rpetual. Total equipment affords 7,000 hydro-electric h.p. and 3,000 h.p. 

From steam turbine plant. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
me —_, prt ey be aeae | Seueeune BFOGED cucuccuscde 

ck, pre % cum), - ‘ 

S00 100). 38%. CS? oe ne 300,000Jan.'1124%% 
ist & ref M $2,000,000 golds 1910 5g J-J 425,000 July 1 1950 
Trust Co., N.Y., trus 


sinking fund ($1,000) __c*\Int at Farmers’ Loan & 
Athens Electric Ry ist M/ 1896 6g J-J 12,000 July 1 1916 

$1,000, gold ($500) __---- at Nae Savings Bank, Columbus, Ga., 

trustee. Interest at Columbus or Athens. 
Athens Electric Ry new ist) 1901 6 g A-O 388.000 Oct 1 1931 
mtge, $400,000 ($1000) interest at Title Guar. & Trust Co., Atlanta, 

DE wccccsnacckneeweo = li Trustee, or Old Colony Trust Co., Boston. 

SStock.—Preferred stock is redeemable at 105. 

Bonds.—Of the ist & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net earnings are 1 4 times int. on all bonds out. Sink. 
und of 1% begins in 1915. Bonds are subject to call July 1 1915 at 110. 

Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, may 
be called on and after Oct 1 1911 at 106 and interest; $12,000 reserved to 
take up old bonds See V 73, p. 1311. 

Dividends.—Initial dividend on preferred—2 4%%—-paid Jan. 1911. 

REPORT .—For calendar year 1910, gross, $170,809; net, $102,060; 
charges (incl. pref. div.), $61,505; surplus, $40,555. In 1909, gross, $148,- 
221; net, $89,903; charges, $36,367; surplus, $53,536. 

ROAD.—Owns 10 miles of track. 40-lb., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity. 

OFFICERS.—Pres., W. T. Bryan; V.-Ps., J. Y. Carithers and C. D, 
Flanigen; Sec., J. W. Morton; Treas., C. D. Cox. Office, Athens, Ga.— 
V. 90, p. 1101, 1423; V. 92, p. 185. 

RR 


ATLANTA, GA. 

GEORGIA RAILWAY & ELECTRIC CO. 

ORGANIZATION vo sponnpemtes in Georgia on Jan. 28 1902, and on 
April 1 1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Comprises the street railway, electric light, gas, power 
and steam-heating interests of Atlanta and Fulton Count Uses power 





Sec. and Mgr., H. W. Plummer; Treas., H. M. Francis, 62 Cedar St., N. Y. 
—V. 89, p. 410, 846. St..N. ¥ 


sungeed by the Atlanta Water & Electric Power Co. from the latter’s plant 
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 
V. 79, p. 153, 2149. <3By terms of the ordinance permitting consolidation 
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he company pald the city of Atlanta $50,000 in cash, and agrees to pay a 

tax on gross receipts of 1% for first 3 years, 2% for the next 20 years and 

3% thereafter. V. 74, p. 397,727. Has contract with the city for street light- 

ing for 5 years from April 1 1908 at $60 per arc perann. In Oct. 1902 both 
ref. and com. stock were listed on Boston Stock Exch. V. 75, p. 849. 
hey are also listed on the Louisville Exchange. 

In June 1903 acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange of stock, $ for $ V. 76, 
p. 1406. The gas company, however, maintains a separate organization. 

In April 1909 Ga. RR. Comm. sanctioned the issue of $1,250,000 ref. & 
ext. mtge. bonds. V. 88, p. 1127. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COnIRGd (S10@ 2. cscccdvdccs asco -F $8,514,600 Nov 19 1910,2 
Preferred 5 % ont page sacs 5 Q-J 2,400,000 Jan20'11,1\% 

2,400,000 (par $100)__.-- 
; & imp mabe $20,000,000) 1909 5 ¢J-J 1,237,000 Jan 1 1949 


gold ($1,000) ....-aaeus c JInt. at Amer. Trust Co., Boston, Trustee. 
First cons mtge $11,000,000) 1902 5 ay 5,970,000 Jan 1 1932 
Id sink fund ($1,000) ” _c*} Interest at Old Colony Trust Co., Boston, Tr. 

Atlanta Street Pesan at Goer | nitece . 6¢g ts - ave oce yar Re 

mortga: Id (par $1, nterest payable in New York a at. ; 
“— ™ “ J Central Trust Co., N. Y., Trustee. 

Atl Cons St Ry ist cons M $2,-) 1899: 5igJ-J 2,100,000 Jan 1 1939 
500,000 ¢g ($1,000 each) sub} Interest payable in N. Y. at N. Y. Trust Co. 
to call aft 5 yrs at 107 4% _c*)and at Merc.Tr.& Dep. Co., of Balt., Trustee. 

Georgia Elec Lt Co 1st M $2,-) 1900 5¢J-J 1,350,000 July 1 1930 
000,000 gold. Subject to}Interest at Old Colony Trust Co., Boston, 
callin 1905 at 105_._...-- J Trustee. 

Atlanta Gas-Light Co, 1st M,{f 1897 5 ¢J-D 1,150,000 June 1 1947 
$1,150,000, gold ($1,000)c*{ Interest at New York Trust Co., Trustee, or 

| Bank of Scotland, London, England. 


Stock and Bonds.—Of the $8,514,600 com. stock reported outstanding, 
$495,200 Is held intreasury. Of the $11,000,000 Georgia Ry. & Elec.bonds, 
(closed mtge.) of 1902, $4,000,000 are reserved to retire underlying liens. 
Are subject to call on any interest date at 110 and accrued Interest. 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1916, inclusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinking fund of $6.60 per $1,000 bond on the Atlanta Gas Light Co. bonds 
is operative. A sinking _ of $25,000 per annum Is also operative on the 
underlying bonds of the Atlanta Consolidated Street Ry. Of the ref. & impt. 
mtge. bonds, $13,000 are in the treasury, $11,230,000 are reserved to 
retire prior liens (including the $400,000 Atlanta & Northern bonds) and 
$7,520,000 for extensions and improvements up to 75% of actual cost. 
Bonds are subject to call on 50 days’ notice at 105 and int.; a sink fund of 
1% of bonds out beganin1910. See V. 88, p. 158, 505, 1196; V. 89, p. 410. 

Dividends.—5% per annum Is being paid on preferred stock. On com., 
divs. have been: Aug. 1905, 2%; Feb. 1906, 2%; May 1906, 1%% (V. 82, 
p. 1040); Aug. 20,144 %. In 1907, Feb. 20, 14% %; May 20, 1% % and 
stock div. of 33 1-3% (V. 8&4, p. 803): Aug. 20. 14%: Nov. 20.14%: in 
1908,6%; '09,6%; In °10, Feb.,14%4%; May, 144%; Aug., 14%; Nov,2%. 

REPORT.—Passengers carried 1910, 55,524,457. 

Cal. Gross Net Fired Pref.(5%) 
Year— Earnings. Earnings. Charges. Dio. Dividend. 

1910___$4,040,886 $2,132,442 $847,604 $120,000 (6 %)$553,449*$657,242 
1909___ 3,673.007 1,902,865 845,242 120,000 (6)510,876 *464,801 

*After allowing for $45,854 in 1910 and $38,055 in 1909 divs. recv. on 
treas. and misc. stocks and int. on deposits. 

ROAD.—Operates 176.938 miles of track. 

OFFICERS.—Chairman of Board, H. M. Atkinson; Pres., Preston S 
Arkwright: V.-P. and Sec., G. W. Brine; V.-P., W. H. Gienn; Treas., I. S*. 
Mitchell Jr.—V. 88, p. 158, 505, 560, 1061, 1127, 1196; V. 89, p. 410 
V. 90, p. 236, 502; V. 91, p. 1160, 1385; V. 92, p. 59, 395, 460. 


(1) Atlanta Northern Railway Co.—A trolley road. 


ORGANIZATION.—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 


Common Balance, 


Surplus. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
een ee ee ow 
First mortgage $400,000 sues) 1904 5¢4J-J 400,000 July 1 1954 

($500 and $1,000) gold__c*{ Interest at Old Colony Tr. Co., Boston, Trus. 


Bonds.—Are guar., p. &i., by end., by the Ga. Ry. & E 
ect to call on any Int. date at 110 and int. 
anini910. See V. 79, p. 680. 


EARNINGS.—For cal. year 1910, gross, $129,363; net, $29,365; charges 
and taxes, $26,736: surplus, $2,629. In 1909, gross, $116,447; net, $24,- 
481; charges and taxes, $26,047: deficit, $1,566. 

ROAD.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
private right of way. Commenced operation July 17 1905.—V. 79, p. 680. 


lec. Co. Are sub- 
A sink. fund of $5,000 per ann. 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION .—Incorporated in 1909 In Delaware. Owns 2,995 of 
the 3,000 shares of the Atiantic & Suburban Ry. Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,100 outstanding ist mtge. 
bonds of Atlantic & Suburban Ry. 


STOCK AND BONDS— Date. 
as Ge 9 ~ “edie $871,000 
Mortgage, $591,100____._.____ ___- 4% 591,10 40 

Bonds .—Are secured by $591,100 Atl. & Sub. ist mtge. bonds and 2,995 
out of 3,000 shares of stock of that company. 


(1) Atlantic Citv & Shore RR.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey Oct. 21 1905 with a 
ee ae charter. Leases Atlantic City & Ocean City RR.—see_ terms 

low—and owns $218,500 of the common stock of the Atlantic City & 
Ocean City Company, which holds all the stock and bonds of the Atlantic 
— & Ocean City RR. V. 85, p. 158. Cent. Pass. Ry. is operated under 
traffic agreement. 

Contract with West Jersey & Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
Port. 8 4 miles, ls operated by this company. The West Jersey & Sea Shore 

R. has an option to purchase from May 1 1913 to May 1 1918 a majority of 
the Atlantic City & Shore RR. stock. V. 85, p. 158. 


Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)__-... -... -.---- Se eee 
1st mtge 1905 5¢J-D 850,000 Dec 1 1945 


& coll trust ~— 
$1,000,000 ($1,000) ie _c*f{Int. at Girard Trust Co., Phila., trustee. 
Bonds.—No sinking fund, but can be called at any time at 110 and Int 


ROAD .—Operates 47.45 miles of track In and around Atlant'c City, In- 
cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the two latter points being connected by 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City RR. 


EARNINGS.—For calendar year 1910, gross, $575,809; oper. exp. and 
charges, $535,779; surplus, $40,030. 


OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 
Campbell; Treas., Milton J. Greenebaum; Gen. Supt., J. N. Akarman.— 
V. 85, p. 158; V. 86, p. 1099; V. 88, p. 685; V. 90, p. 1424. 


(a) Atlantic Citv & Ocean City Company. 

The Atlantic City & Ocean City Company was organized in Delaware 
and owns the entire ($180,000) stock and all the ($180,000) bonds of the 
Atlantic City & Ocean City RR., and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic ony. & 
Ocean City Company, $218,500 Is owned by the Atl. City & Shore RR. The 
latter leases the Atl. City & Ocean Clty RR. for 999 years, the rental be- 
ing $19,000 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE a $220,000 
Pref 5% non-cum $250,000__. ___- 
Collateral trust gold $500,-) 1907 5 M-S 3 

000 redeemable 110 & int__fGirard Trust Co., Philadelphia, trustee. 

Stock.—The pref. stock Is redeemable at par. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road 
from Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 
tu Ocean City. Ralls. 85 lbs. V. 85, p. 158; V. 87, p. 165. 





(2) Atlantic & Suburban Ry. 

ORGANIZATION .—Incorporated in New Jersey Dec. 4 1908 as a re- 
organization of the Atlantic City, & Suburban Traction Co., sold under fore- 
closure of ist mtge. V. 87, p. 1237, 1532. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOO, FESO LOCS WOOO aeeeweee c206 8 serescuae LOGGED pscccescee 
First mortgage, vows 1909 4 he 591,100 Aug. 1 1929 

[UENCE sh cbdebann one c*jInt. at Cambridge Tr. Co., Chester Pa., Trus. 
Prior lien M, $100,000, guar) --.-- 5% 100,000 1925 


p &1, by AC &SCo.....- 
Bonds.—Bonds have no sinking fund. V. 87, p 1237. 


EARNINGS.—For calendar year 1910, gross, $93,190; oper. exp. and 
charges, $86,042; surplus, $7,148. 

ROAD.—Operates 16.13 miles of track from Atlantic City to Pleasant- 
ville, Somers Point and Absecon. Standard gauge. 80-lb. T rail.—V. 87, 
Pp. 872, 1237, 1299, 1532; V. 88, p. 881; V. 90, p. 1424, 





AUGUSTA, GA. 


AUGUSTA-AIKEN RAILWAY & ELECTRIC'CORPORATION.™ 
ORGANIZATION .—Incorporated in Maine in 1910 and in 1911 effected 
the consolidation of the following companies: 
Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Devel. Co. 
Augusta & Columbia Ry. Co. ™ North Augusta Elec. & Impt. Co. 
Owns and operates entire railway systems of Augusta, Ga., and North 
Augusta, S. C., and a line from Augusta to Aiken, S. C. Also furnishes 
entire electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,250,000 ($100)... .... ....... PE OOICCe acduacsann 
Pref. $1,500,000 6% cum after 

Spee Weeeeswas suas kuwkn Senden 1 sabebes B,WOCOCe ndccacoase 
First mtge $7,500,000 pod} 1910 5 ¢ J-D 2,400,000 Dec 1 1935 

($100,$500 & $1,000)c* &r*{Int. at Central Trust Co., N. Y., Trustee. 

1900 5¢J-D 967,000 June 1 1940 


Augusta Ry & Elec ist M ¢} 
$1,000,000 ($1,000)____c*{Int. at Mer Tr. & Dep. Co., Balt., Trustee. 
Bonds.—Of the $7,500,000 ist mtge. bonds, $967,000 are reserved to 

retire Aug. Ry. & Elec. bonds and $4,133,000 are for additions, &c. Subj 

to call as a whole (or in part for sk. fd.) at*105 and int. on any int. day on 

30 days’ notice. Sink. fd. beginning in°“1915 provides for payment of 

$25,000/per ann. 1st 5 years, increasing to $40,000, $50,000 and $65,000 for 

each successivefperiod of 5 yrs. until maturity of bonds. Aug. Ry. & Elec. 
bonds can be called in 10, 20 or 30 years from date at 105 and int. on 

6 mos.’ notice; sk. fd. is 4% of 1% beginning June 1 1905 for 15 yrs., 1% for 

next 10 yrs. and 2% for remaining 10 yrs. 

EARNINGS.—For consolidated properties for 12 mos. ending Dec. 31 
1910, gross, $614,032; net, after taxes, $278,283; int. and sink. fund, 
$175,000; surplus, $103,283. 

ROAD.—Owns and operates over 53 miles of track, of which 29 miles 
ron hw 4 7 a 24 miles interurban between Augusta and Aiken. 60 
to “lb. r . 


OFFICERS.—Pres.,~ David W. Armstrong Jr.; V.-P., J. H. Pardee; 
Sec. and Treas., D. H. Thomas; Megrs., J. G. White & Co. 


SS 


AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


- ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. : : ‘ 


STOCK ‘AND?BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__.- _--.  _LLLe eee DEE dviwctnnes 
Pref $500,000 ($100) 6% n-c_.. .... -—........ : geen ns 
First & ref mtge $1,500,000) 1911 5 ¢ J-J 250,000 Jani 1936 

GOMl (64 GOO). «000 0cn~« c*/Int. at Equitabis Trusi Co., N. Y., trustee. 

19038 5g A-O 350,000 Apri 1933 


Austin Elec Ry ist M eee - 
- 000 gold ($1,000)__..__-_- Int. at Equitable Trust Co., N. Y., trustee. 
Bonds .—$350,000 ist & ref. bonds are reserved to retire Austin Elec. Ry. 
5s and $900,000 bonds are for additions, &c. They are subject to call on 
any int. date at 10244. V. 92, p. 185. Austin Electric Ry. bonds are 
callable at 105 and int. - - 
ROAD.—Operates 17% miles of track. 


OFFICERS.—Pres., W. H. Folts; V.-P. and Mer., W. J. Jones; Sec.; 
A. L. Kelloch; Treas., E. P.}Wilmot.—V. 92, p. 185. 


— 


BAKERSFIELD, CAL. 


SAN JOAQUIN LIGHT & POWER CORPORATION. 
ORGANIZATION .—Incorporated in California in July 1910 as a consoli- 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Franchises in 
cities are perpetual; outside of cities, with two exceptions, extend beyond 
1950. About one-half the total length of transmission lines will be on private 
right of way. Operations extend into the seven Pate counties of the 
San Joaquin Valley, a territory 195 miles long and 78 miles wide.: - - - 
- STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000_____-_. _-_- $10,000,000 __.-----.. 
pe ae eas 1 = | (gee 
1st & ref mtge $25,000,000 g) 1910 5-6 F-A 1,500,000 Aug 1 1950 
($1,000) sinking fund_c&r* {Trust Co. of Amer, N. Y., trus.; Int.in N Y. 
San Joaquin L & P Co 1st M) 1905 5 J-D 2,819,000 Junel 194 
$3,000,000 s f ($1,000) __c*{ Redeemable at 110 and interest. ° 
San Joaquin Power Co____... -.-- 5% 136,000 1942: - 
Selma Light & Water Co____. ___. 6% 13,000 1911-1920 
Power Trans & Lt M —"s 1903 5¢J-D 778,000 June1 1933 
000 gold ($1,000)_______- Mercantile Trust Co., San Francisco, trustee. 
Bakersfield & Kern Elec Ry) 1903 5 g J-J 125,000 July 1 1931 
$250,000 gold ($1,000)___c/Union Trust Co., San Francisco, trustee. 
Bakersfield Gas & Elec Lt mtg ___- 6 F-A 15 40,000 Periodically 
Misc indebtedness of Pow Tr&L_-... = _--_-_- 83, 


Bonds.—Of the ist & ref. mtge. of 1910, Series A, ($1,500,000, all out)> 
bear 6% int.; Series B, $3,994,000 (reserved to retire underlying liens) beat 
int. at 5%; remaining $19,506,000 can be issued at not exceeding 6% int. 
for additions, improv’ts, &c., at 85% of cost under certain restrictions. 
Subject to call at 102% on any int. date. Bonds have sinking fund of 
$100,000 annually from Aug. 1 1915 to Aug. 1 1924, incl.; thereafter ranging 
from 24% annually of bonds out from Aug. 1925-30 incl., to4%% annually 
from Aug. 1945-49 incl. V. 91, p. 1332. Power Transm. & Light bonds 
and Bakersfield issues are all to be retired before 1912. 7s 

EARNINGS.—For 7 mos. to July 31 1910 (combined properties), gross, 
$536,752; net, after taxes, $334,970. For calendar year 1909, gross, 
$753,466; net, after taxes, $489,563. 

PROPERTY .—Operates street railway in Bakersfield. Will operate 6 
generating plants with 31,700 h.-p. capacity. Operates 280 miles of trans- 
mission line and will add about 322 miles more. Does gas business in 
Bakersfield, Kern, Merced and Selma. 


“ue Wm. G. Kerckhoff, Los Angeles.—V. 91, p. 965, 


BALLSTON SPA, N. Y. 

EASTERN NEW YORK RR.—A trolley road. 

Int. on bonds due July 1908 being defaulted, road was placed in receivers’ 
hands (V. 86, p. 1589), but on Nov. 15 1910 receiver was discharged. Re- 
organization will probably take place in spring or summer of 1911. 

ORGANIZATION .— Incorporated in New York on Dec. 12 194 and Is 
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Steck. $12,750,000 (iGO).ci-c oaks ccmdace 00 

lst mtge, $1,750,000 a 1905 5¢J-J3 
and $1,000), gold_____- c*j Metropolitan Trust Co, N. Y., Trustee. 
Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 
EARNINGS.—For year ending Dec. 31 1910, gross, $34,969; net, after 

taxes, $4,370; in 1909,:gross, $30 68; net, after taxes, $5,663... - . 
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ROAD.—Is both a freight and a passenger road. 
terminals at Baliston Spa. 
to Middle Grove. 


OFFICERS.—Pres., T. F. Barrett; 
Spa.—V, 86, p. 1589. 


Owns extensive 
Has 15 miles of track, with a line from Ballston 


Gen. Mer., F. H. Beach, Ballston 


BALTIMORE, MD. 


Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
within City Limits, except on turnpikes and private rights of way, and are 
required to pave between tracks and two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Trolley 


ORGANIZATION.—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore County 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations. embraces the following: 
Baltimore Catonsville & Ellicotts|Central Railway Company. 

Millis Passenger RR. Gwynn’s Falls Rallway of Baltimore 
Raltimore City Passenger Ry. Co. City. 

Baltimore Consolidated Ry. Co. Maryland Traction. 

Baltimore & Curtis Bay Ry. Pimlico & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan 

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road Turnpike, the Charles Street Ave. Turnpike the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 

Formerly owned the $2,000,000 common stock of the United Electric 
Light & Power Co of Baltimore, comprising the electric 'ghting plants of 
Baltimore, but in Jan. 1903 sold the same, together with its holdings of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, p. 1158 and 
V. 76, p. 160) and the same is now controlled by the Consolidated Gas, 
Electric Light & Power Co. of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on 
income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and including Dec. 1910 were also so 
exchanged at maturity. See plan in V. 83, p. 156. $13,709,000 of the 
$13,946,000 were deposited under the plan. See V. 83, p. 753, 1038; V. 84, 
p. 1368; V. 89, p. 1543. 

Allied Company .—In Aug. 1906 the Maryland Flec. Ry., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract.—Having canceled the contract for supply of power made 
with McCall Ferry Power Co., made in June 1907 (V. 85, p. 163), in Feb. 
1911 entered into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying 12,000 h. p. V. 92, p. 467. 

Voting 7 rust.—1n March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held In a voting trust 
for 3 years from Feb. 25 1905. V. 80, p. 998, 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were requested 
by holders to act as trustees under a new agreement, which Is to continue 
in force until May 11911. Under the agreement the stock deposited can- 
not be sold without the consent of 75% of the holders thereof, and then only 
upon terms that will secure the same return forall the stock held by trustees. 
See V. 86. p. 422 549. 

Favorable Taz Deciston.—On June 29 1909 the Court of Appeals of Mary- 
land held that the park tax of 9% on gross earnings of lines within old city 
limits was intended to be in ileu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed districts are held 
to be taxable. V. 89, p. 44. 

STOCK AND BONDS. Date. 
Common, $24,000,000 ($50)-. ---- 





Interest. Outstanding. Div.or Mat'’y 
$15,000,000 


Preferred, cum., $14,000,000,) -.-. 4 54 ,000f Dec. 1903, 2 
OE, Geen cccrenduneceaas less % %. 
Inc mtge, g, $14,000,000,) 1899 4¢J-D 13,946,000 1949 


cum., tax free, Maryland}Payable at option of Co.,after March 1 1949. 
Trust Co. c*($1,000)_.__.jJInt. at Alex. Brown & Sons, Baltimore. 
ist con mtge g. $38,000,000) 1899 4¢M-S 26,450,000 Mch 1 1949 


($1,000); Continental Trust}Interest at Alex. Brown & Sons, Balti- 
Co. Baltimore, Trustee_c*) more. 

Income fdg bonds ($100, $500, 1906 5¢J-D 3,640,000 June 1 1936 
and $1,000), $3,920,000__c{/Maryland Trust Co., Trustee. 

Car trusts, Series ‘‘A.’’ $350,-| 1904 5 g A-O 140,000 See tezt. 
000, gold ($1,000) _._---- sInt. at Fidelity Trust Co., Balt., Trustee. 

Car trusts, Series ‘‘B,’’ $850,-| 1905 5 g A-O 425,000 See tezt. 
a ee cjInt. at Safe Dep. & Tr. Co., Balt., Trustee. 

Car trusts, Series ‘‘C,’’ $390,-| 1906 5 gA-O 234,000 See text 
OEE nhiatcnenenads ame we Int. at Safe Dep. & Tr. Co., Balt., Trustee. 


. UNDERLYING SECURITIES. 

Ba timore Traction—ist ($1,-f 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Mercan-{ Interest at National Mechanics’ Bank, Baltl- 
tile Tr. & Deposit Co__._.cl| more. 

N. B. Div. 1st ($1,000) 5s,f 1892 5¢J-D 1,750,000 June 1 1942 
g. Trus.,Mer Tr.&Dep.Co.c\Int. at National Mechanics’ Bank Balt. 

City & Suburban Ry. Bonds—{ 1892 5¢J-D 3,000,000 June 1 1922 

ist mtge, g ($1,000)__-_-_-- {Int. at Alex. Brown & Sons, Baltimore. 
{Safe Deposit & Trust Co., Balt., Trustee. 

Balt.Catonsv.&Eliicott’s Mills{ 1896 5 J-J 500.000 July 1 1916 
1st mtge, $500,000, prin g-{Safe Dep. & Tr. Co., Balt., Trustee. Int. 

| at National Mechanics’ Bank, Baltimore. 

Lake Roland Elevated—ist{ 1892 5¢M-S 1,000,000 Sept 1 1942 
consol mortgage, oe ee at Alex. Brown & Sons, Baltimore. 
ee ccaacacces c*&r (Baltimore Trust & Guaranty Co., Trustee. 

Baltimore City Passenger—ist{ 1891 5 ¢ M-N 


2,000,000 Nov 2 1911 
mtge, $1,000, gold___-_- c*{ Interest at Nat. 


Mechanics’ Bank, Balt 
(Safe Deposit & Trust Co. of Balt., Trustee. 
Baltimore City Passenger— ) 1897 4% ¢M-N 500,000 Nov 2 1911 
Certs of indebt, $500,000,}Interest at National Mechanics’ Bank, Balti- 

g ($500 and $1,000)__---- J more. 


Central Ry.—1i1st mtge, $250 -{ 1882 6 J-J 5,000 July 1 1912 
000, sink fund, currency_-.|Sub. to call at 100 in certain am’ts yearly. 
Trustee, Safe Dep. & Trust Co., Baltimore. 
(Int. at Nat. Mech. Bk , Balt. 
Consol mtge, $700,000, g,f 1892 5g¢M-N 692,000 May 1 1932 
$1,000) {Interest at National Mechanics’ Bank, Balt 
(Mercantile Tr. & Dep. Co of Balt., Trustee 
Ext and imp ist mtge,jf 1897 5¢M-S 600,000 Mch 1 1932 
$600,000, g ($1,000)___-{ Balt. Trust & Guar. Co., Balt., Trustee 
(Interest at Nat. Mechanics’ Bank. Balt 
Bonds.—Of the $38,000,000 of 1st consolidated bonds, $26,450,000 have 
been issued and $11,550,000 have been set aside for the retirement of 
underlying securities. Inc. fdg. bonds, are redeemable on any int. date 
at par and accrued int. The Series ‘‘A’’ car trusts outstanding were origi- 
nally $245,000; they mature $35,000 per annum on Oct. 1 from 1908 to 
1914, both inclusive. The Series ‘‘B”’ car trust bonds in above table were 
oripinaity $680,000; they are a first mortgage on 200 cars, and mature 
$85,000 per annum from Oct. 1 1908 to 1915. They are redeemable on 
any int. date at 102% andint. V. 81, 2. 32. The series ‘“‘C’’ car trusts 
were originally $390,000 and mature $39,000 annually for 10 years, and are 
~ibject to call at 10244. They are a first mortgage on 90 cars. 
Stock.—The preferred stock reported above as outstanding Is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. 


DIVIDENDS.— Dividends of % of 1 % were paid in June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted and In 1906 coupons for these dates were funded, as 
noted above, and subsequent coupons were In like manner funded as they 
matured up to and including Dec. 1910. 

ROAD.—Miles of track, 400.764; cars, 1,872; gauge, 5ft.4% in. Ralls 
70-lb.T and 9-in.and 12444-lb. girder. Capacity of (4) generating stations 
41,155 K. W.; capacity of (5) sub-stations, 26.500 K. W. 


REPORT for the year ending Dec. 31 1909 in V. 90, p. 1359. 
1909 1908 1907 


° . . 1906. 

Cap mes sun...<«---<<+ 27,124,556 26,764,145 26,953,727 26,035,327 
Revenue passengers---- 145,601,990 138,400,994 142,114,995 133,785,601 
FED ce cuk cecacese 57,030,556 54.587,949 55,165,581 53,413,492 








1909. 1908. 1907. 1906. 
Gross earnings -_....-- $7,209,984 $6,834,802 $7,018,081 $6,583,102 
Operating expenses.... 3,361,872 3,293,338 3,470,087 3,220,942 
Net earnings. ..__..__- $3,848,112 $3,541,464 $3,547,994 $3,362,160 
Fixed charges and taxes 2,734,188 2,637,182 2,487,942 #3 °365,586 
$1,113,924 $904,282 $1,060,052 $906,574 

Other Income.-....---- _ 2,490 ~—— 8,240 6,505 ry 
$1,116,414 $907,522 $1,066,557 $1,001,299 
*Extraordinary expend. ai1,013,413 813,751 11028899 , 980,000 


ee ee $103,001 $93,771 $37,658 $21,299 
*In 1906 the ‘extraordinary expenditures’’ amounted to $1,436,693, 
of which $980,000 were charged against income. In 1907, 1908 and 1909 
‘“‘extraordinary’’ expenses were charged In their entirety directly to Income. 
In 1909, the balance of such expenses left over from 1906, viz. $456,693, 
was also charged against income. 
a Includes $456,693 brought over from 1906. 


OFFICERS.—Pres., William A. House; Vice-Pres , Frank A. Furst; 


Sec., Willlam Early; Acting Treas., J. T. Staub; Aud., N. E. Stubbs; 
Gen. Mg., Thomas A. Cross.—V. 88, p. 1003, 1123; V. 89, p. 44, 1543, 
1598: V. 90, p. 1045, 1859; V. 91, p. 39, 1386, 1631, 1770; V. 92, p. 463. 


(1) Baltimore Sparrows Point & Chesapeake Ry. 


ORGANIZATION.—In Jan. 1903 .was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 


as to principal and Interest, and also owns all of the stock. See V. 79. p. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow's Point, and extend- 


ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been established. 


STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Stock, $2,000 000........... A Re eee ee tee mncepeenee 
lst mtge., $2,000,000, gold) 1903 4%¢F-A 2,000,000 Feb 1 1953 


($1,000). guar principal}Fidelity Trust Co., Baltimore, Trustee. 
eee aaa c*) Interest at Alex. Brown & Sons, Baltimore. 


REPORT.—Operations included In United Rys. & Elec. V. 80, p. 221. 
(2) Baltimore Halethorpe & Elkridge Ry. 


ORGANIZATION.—lIncorporated on Dec. 26 1905 in Maryland, Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and Int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 
None out. Owns 2.964 miles of road, which Is operated by United Rys. 
& Elec. Co.—V. 87, p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION.—In 1906 the charter of the Maryland Elec. Ry. wa® 
acquired by interests friendly to the United Rys. & Elec. for the pu ’ 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line, which latter line has since been electrified. 
The Maryland Electric Railways then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased tu the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plan In full in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay interest. 
Stock listed on Baltimore Stock Exchange in Feb, 1908 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity - 
Se) a ee eee GEE etceen Rank scnmnae $1,200,000 July ’08, 1% 
lst M, $8,000,000, ¢ eer 1906 5g 4,000,000 Oct 1 1931 

sink fd _....-.-.--c*jMercantile Tr & Dep. Co., Balt., Trustee. 
Baltimore & Annapolis Ist{ 1906 5¢F-A 1: 000,000 Aug 1 1946 

mtge, $1,000,000 ___.___.{ Fidelity Trust Co., Baltimore, Trustee. 
(Interest at Alex. Brown & Sons, Baltimore 

Bonds.—A sinking fund of 144% on Md. Elec. Ry. Ist mtge. bonds out 
began Mar.30 1910. Bonds are redeemable at 110 and int. on any Int. date 
~ 90 days’ notice. Int. payable at office of Alex. Brown & Sons. See 

. 83, p. 818, 970. 

Dividends.—First dividend (144%) was paid In Jan. 1907 and 2% was 
paid July 11907. In 1908, Jan., 1%; July, 1%; none since. 

ROAD.—Operates 25.3 miles of track from Cliffordsto Annapolis, which 
has been converted to electricity. An extension known as the St. Paul 
Gres Boulevard line was completed in 1907; It Is leased to the United Rys. 

ec. " 
OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen. Mgr.' 
James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—V. 85, 
Dp. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 








BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO. 


ORGANIZATION .—Inccrporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec.1909 
acquired all the stock of Veazie Lumber Co., which owns the dam from which 
the Bangor Ry. & Elec. Co. secures its power. Does entire electric lighting 
and a power business in Bangor, Old Town, Brewer, Milford, Orono, Veazie 
and Hampden, with the exception of lighting in Bangor, which is furnished 
from a municipal plant. Also furnishes water supply to Brewer, Veazie and 
Oldtown. Franchise for about 12 miles of track in Bangor expires in 1912; 
others are unlimited to time. 

Through ownership of ‘three-quarters of the bondsandiall but one share of 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absorbed the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
tilisworth Electric Illuminating Co Vz. 87, p. 1009 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock, $1,500,000 ($100)__--. _--- 6 Q-J $1,500,000 Jan’11,1% 
lst con mtge, g, $2,000.000| 1905 52¢J-J 1,926,000 July 1 1935 


Sas. c*/Guaranty Trust Co., New York, Trustee. 


Public Works Co, 1st, gold,| 1899 5g A-O 600,000 April 1 1929 
$600,000 ($500, $1.000) c*/ Interest at Old Colony Tr. Co., Buston, Trus. 
Bar Harbor & Un. Riv. Pow | 1907 5 M-S 169,000 Sept 1 1935 


Co. ist & ref. $2,000,000__f{Trust Co. of North America, Phila., trustee. 
Bar Harbor E L Co $100,000__ ___- 44% 100,000 May 1 1921 

Bonds.—Of the $2,000,000 bonds of Bangor Ry. & Electric, $ 4,000 can 
be used for extensions and betterments at 85% of cost. Are subject to 
call on 12 weeks’ notice at 107 % and interest. Interest is payable in New 
York and Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. 
The Public Works Co. bonds are not subject to call. V. 80, p. 2456. Of 
the Bar Harbor & Union River Power Co. mtge. $100,000 are reserved to 
retire Bar Harbor Elec. Light Co. bonds. They are subj. to call at 107% 
and int. on any int. day on 60 days’ notice. 

Dividends.—5% per annum was paid on the stock from Oct. 1 1905 to 
Oct. — ere 14% (quar.) was paid; same rate since to Oct. 1910. In 
1911, Jan., 4% 


74 /0% 


EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
Harbor & Union Riv. Pow. Co. for years ending June 30. 


Year— TOSS Net. Charges & Taxes, Surplus. 
SEE) pn cctaunnaiwan tld $555,937 $311,969 $157,279 $154,690 
SE. antcnesnnaeaous 2,329 273,996 149,766 124,230 


ROAD.—Operates 62.82 miles of track in Bangor and Brewer, Me., and 
from Bangor to Hampden, to Orono, to Old Town and to Charleston. 
Ralls, 48 to 90-lb. girder and T standard gauge. 

OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Clerk 
& Treas., Howard Corning.—V. 84, p. 538; V. 87, p. 1009; V. 89, p. 777. 


BARRE, VT. 


BARRE & MONTPELIER TRACTION & POWER CO,—A trolley road. 


Sold.—In May 1907 the control of this company was sold to a syndicate 
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpelier. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $150,000, par 626.5... seen 3 secesae $190.000 ..<iue. voce 
ist M, gold, $100,000 ($500f 1897 5 ¢ M-N 

each), not subject to call.c*|Int. at American Tr. Co., Boston, Trustee. 














FEB., 1911.| 





ELECTRIC RAILWAYS 











EARNINGS.—Fiscal year ending June 30 1909: Gross, $51, 328; net, 
$10,247; interest and taxes, $7,704; surplus, $2,543 
ROAD.—Barre to Mont eller, Vt., 9% miles, opened June 30 1898. 


Power is furnished by the Corry- Deavitt Frost Electric Co. 
000) under a 10-year contract from March 1 1909 

OFFICERS.—Pres., F. M. Corry. Montpeller; V.-P., H 
Barre, Vt.; Sec. & Treas., E. H Deavitt, Montpelier; Gen. Mer., 
Montpelier. —vV. 84, Dp. 1246. 


(capital $225,- 


. K. Bush, 
I. M. Frost, 


cc 


BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 


ORGANIZATION, ETC.—Organized in Loulisiana; does entire electric 
railway, electric- lighting, power and gas business in Baton Rouge. Rall- 
way _—— expires 1940; gas 1942, electric-lighting and power 1988. 


V. 88, 

‘Soke A AND BONDS— Date. Interest. Outstanaing. Maturity. 
Common, $500,000 ed ence cote 8 8 ecceesess Pee | Sunctconae 
Pref., $250,000 ($100) 6%... «2... .«<.-+.---- oo ee 
1st mortga ec, ao 000 gold) 1909 5 F-A 407,000 Feb. 1 1939 

($500 and $1,000) __---- c*\Interest at City Trust Co., Boston, trustee. 


Stock.—Div. on pene: is cumulative after June 1912. Redeemable at 110. 

Bonds —$18,000 bonds are in treasury of company; remaining bonds 
may be Issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part, at 105 and int. on any int. day. Sinking 
fund of 1% per annum of bonds out begins Feb. 1 1914. 

EARNINGS.—For 12 mos. ending Dec. 31 1910 ,gross, $110,174; "net, 
$40,718; int. and taxes, $23,321; surplus, $17,397. In 1909, gross. $99, 757; 
net, $29,906; int. and taxes $19,269; surplus, $10,637. 

ROAD. —Operates 3.9 miles of track In form of a single belt through 
Baton Rouge; 13 cars; standard gauge. 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Edw. Godchaux;: 
Alvah K. Todd: Treas., Henry B. Sawyer; Gen. Megrs., 
Mer., W.A. Buttrick.—V. 84, p. 506; V. 88, PD. 881; 

—_—_——S 


BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY. 
ORGANIZATION.—Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given up and there {fs no street railway in 
operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
electric-lighting business. 





Sec., 
Stone & Webster; 
V. 89, p. 720. 


eR 
BEAUMONT, TEX. 
BEAUMONT Li ACTION co. 
Recetvershi Circuit Court at Sherman, Tex., in 1909 ap- 


ointed Jas. BY Weed 7 Sanaueean receiver, on application ot Inter-State 

st & Banking Co., in order to protect bondholders, city having threat- 
ened a suit to forfeit company's charter. V. 89, 347. The company 
having recently (Feb. 1911) adjusted its differences with City Council, rela- 
tive to franchises, it is expected that receivership will soon be ended. In 
Feb. 1911 $125,000 receiver's certifs. were issued for improvements, &c. 

ORGANIZATION.—Stock out, $600,000; bonds, $500,000. All the 
stock and $100,000 of the bonds were held by Southern Electric Securities 
Co., which company was sold at foreclosure Oct. 19 1910. 

ROAD.—Owns 12 miles of single track. 

OFFICERS.—Pres., Lynn H. Dinkins; V.-P., Jonas H. Levy; Sec., H. M. 
Young; Treas., Max,Schwabacher, all of New Orleans.—V. 92, p. 393, 460. 
i 
BELLINGHAM, WASH. 

WHATCOM COUNT VY RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorpurated in New Jersey on Nov. 26 1902. Con- 
trols the entirc street railway, gas_ electric-lichting and power business of 


Bellinguam. Principal railway franchise expires in 1941; minor railway 
anchise in 1934; electric-lighting and power franchise in 1940; gas franchise 
n 1941. 


In Oct. 1905 acquired the Nooksack ee ower plant of the Belling- 
ham Bay Improvement Co. and also the lighting 
V. 81, p. 1316, 1494 

On "May 16 i910 shareholders authorized an increase in pref. stock from 
$750,000 to $1,350,000, and also approved an issue or guaranty of an Issue 
of not exceeding $5,000,000 new bonds; proceeds of new stock to be used 
to purchase stock of a new company (the Bellingham & Skagit Rv Co.. 


anchises of that company. 


incorp. In Maine). which !s to build a railway from Bellingham to Mt Ver- 
ea and ae weeny and new bonds to be issued in connection therewith. 
90, 

STOCK ND RONDS— Date. Interest. Outstanding. Maturity 
Common, .!)|0 Uk eee FF a, 
Pref $1,3 50 SP Oadeace caso M-S 1,014,500 Sept '10,3° % 
First meorteaee $2,500,000,) 1905 5 ¢g M-N 1,518, ‘000 Nov 1 1935 

gold ($1,000) ..__- ._- -Jint. at City Trust Co., Boston. Trustee. 


— 8 payable ‘i ee a 
—Pref. stock is redeemable at 110. 

Soho subject to cail as a whole on any int. date at 105 and int. 
Sinking fund of 1 % per annum of bonds outstanding, if earned, commenced 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory. 

Dividends.—6 % is being paid on preferred stock. 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $411,160; net, 
$177,466; other income, $22,005; int., taxes & sink. ‘tund, $109,446; divs., 
$49,071: sur. lus, $40,954 

ROA perates 23.2 miles of track; standard gauge; rails 40 to 60-Ib.; 
27 Serie and 23 other cars: 2 locomotives. 

ERS.—Pres., Frederick S. Pratt; -Ps., Edward B 
R. T. Laffin; Sec., Clement R. Ford; Treas., = B. Sawyer; 
and Transfer Agents, Stone & Webster, Boston, Mass.—V. 82 
V. 84, p. 1369; V. 85, p. 1144; V. 90, p. 1615. 


BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION.—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River sree Co. 


nes and 
en. Mgrs. 
» Dp. 393, 1042; 








STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Common, $700,000 ($100)_.-. -.-. -—------ ees 
Pref., $300,000 Sa aes § F-A ES A 
lst con M, ,000,000, goid) 1906 g M-N 810,000 Nov 1 1935 

($500 and $1,000)__"_-__c/Int. at outebis Tr. Oo, Louisville, Trus. 

H SJ EI] Ry & L Ist M 1900 5 ¢M-S 190,000 Sept 1 1920 


$200,000, gold ($1,000) _ Int. at Am. Tr. & Sav. Bank, Chic., Trustee 
Bonds.—Of the $1 000.000 new bonds, $190,000 are reserved ‘to retire 

prior liens. They are subject to call on any interest day at 105. The bonds 
of the old company after 1910 havea vs | fund of $10,000 per annum, 
but bonds cannot be called. . 71, p. 1268; V. 72, p. 282. 

EARNINGS.—Gross earnings for cal. year 1910 were $275,741. 

ROAD.—Operates 16 % miles of track in St. Joseph and Benton Harbor, 
with extensions of 13 4% miles to Eau Claire and 10 miles to Paw Paw Lake, 


making a total of 40 miles. 60, 70 and 73-lb. girder and T-rail. 25 pas- 
senger and 13 other cars. 
OFFICERS.—Pres., C. K. Minary Benton Harbor, Mich.; V.-P., WIll- 


lam Jarv s, Loulsville, Ky.; Sec., L. W. Botts, Loulsviile; Gen. ie H.C. 


Mason, Benton Harbor.—V. 82. - 333. 
BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
CRGANIZATION—Incorporated Feb. 19 1887. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50), $100,000_______. ___- A-O $100,000 In’99-10,7 % 
ist mort. $300,000 ($1 ,000)} 1900 4¢J-D 150,000 June 1 1940 

eee ve a .. f. but can bel Interest at Portland Trust Co. Portland, Me., 

sian haart alee trustee 


Dividents nan 1902 


2%%: in i903, "3°: in 1904, 34%: in 1905, 4%; 
in ase 


RNhoe 1907, 5%; in. 1908, 5%; in 1909, 5% ; in 1910, Apr., 24% 


S—For "fiscal ears ending June 3 
—— Grete, Net. Int., etc. Dividends. Surp. 
SEE hdiwesenecane $68,002 $18,600 $7, 313 $7. pees 33,787 
; EGR 6,82 16,043 7,032 4,011 


° os ar Lc 8 ies of track between Saco, Biddeford and Old 
rc 

OFFICERS—President, C. 
urer, E. F. Lo 


Prescott, Biddeford; Secretary and Treas- 


rd WTO. i048; V3. p- 494. 





BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road. 
ORGANIZATION.—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the a 5 Lestershire & Union RR. Principal franchises granted 
by = Acts of Legislature, and are said to be practically exclusive and 
perpetua 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Me ) $978,549 Oct’l10 2% 
Binghamton RR. Co. M.,) f 35,000 1911-1917 

$900,000, g. $1,000____c* | { ($5,000 due yearly 
(See text) Interest * Met-} 1893 SgJ-J { 50,000 1918-1922 

tropol. Trust Co., N. Y., | (10,000 due yearly Mar 1 

Trustee. J 579,000 due Mar 1°23 
Bing. Lest. & Un. ist M.)} 1895 5¢4J-D 


147,000 June 1, 1925 
Interest at Metropolitan Trust, N. Y. 
cipal and int. guar.__-._- J Binghamton Trust Co., Trustee 
Bing. Ry. 1st consol. Mort. } 1901 5 gM-N 1 ,000 000 Nov. 1 1931 
$2, 500,000 gold ($1,-}Interest at Fidelity Trust Go., Buffaio, Trus- 
a c*) tee, or Seaboard National Bank, New York. 
Bonds .—Of the bonds of 1893, $85,000 mature in installments as indicated 
In the table, and the remainder Mch. 11923. $139,000 of these Binghamton 
RR. 5s have been purchased by the President of the co. and are expected to 
be exchanged for the consol. bonds. Of the new bonds of the Binghamton Ry 
Co., enough are reserved to retire underlying bonds, and the remainder for 
acquisitions, extensions, &c., under careful restrictions. The bonds are 


($250,000) gold, prin-} 


subject to call after Nov. P, 1911 at 110 and Interest. See V. 73, p. 1312; 
V. 78, p. 701; V. 88, p. 8. 

Dividends. —2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Apr. 10 1905. A Bg dividend of 30% was paid . A Fi “° 
1905. In1906, May,2%%. In1907, Dec..2%%. In1908. 

In 1909, Sept., 2%% In 1910, Oct., 24%. 
ROAD.—Operates 46 miles of track. Connects Binghamton with 


Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is being constructed. Standard gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail cars. 

REPORT .—Figures for year ending June 30 1910: Gross, $348,786; net, 
$148,533; Interest and taxes, $108,428; surplus, $40,105. In 1909: Gross, 
$331,777; net, $138,259; interest and taxes, $107,549; surplus, $30,710. 

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene; Secretary, John 


B. Rogers; Treas. H. C. Hardie; Gen Man. and Pur. Agt., J. P. E. Clark; 
ao — N Y¥ —V 79, p. 1649; V 88, p 748; V. 90, p. 770; 
A o Be 





BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 

Controlled by the American Cities Ry. & Laat a ye owns 88.3% 
of the common and 78.8% of the preferred stock. ee 36 

ORGANIZATION .—Consolidation on June 13 io01 of the ants: 
Gas Co., the Consolidated Electric Light Co. and the Birmingham R 
Light & Power Co. Co omprises all the street railways, gas and electric-lig t 
and power plants of Greater Birmingham and Bessemer, with the excep- 
tlon of gas in Bessemer and a small electric plant in North Birmingham. 
Franchises covering gas, electric-light and power business and street railway 
lines are, with some unimportant og nae ea to be perpetual. Owns 


and operates a steam-heating plant in Birmi 7am 
Isidore Newman & Son, New Orleans, are cal Agents. 
STOCK AND BONDS.— Date. Interest. Crimean: Maturity. 


Common ($100) $3,500,000__. ..-- 

Preferred stock ($100) 6%1 
$3,500,000 cumulative____f — 6 J-D 3,500,000 Dec. ’10,3% 

Birmingham Ry & El 1st M ral 1894 5g J-J 946,000 July 2 1924 
$1, i ,000 ($1,000)__._c* fInterest at Central Trust Co., New York. 


$3,500,000 Dec. '10, 24% 


Gen M ret $10,000,000 gold{ 1904 4%¢A-O_ 8,720,000 April 1 1954 
5 PS eee att b= at Commercial-Germania Tr. & Sav. A 
{ New Orl., Trustee, or at N.Y.Trust Co., 
Ref & exten M $25,000,000) 1907 6 g M-N 1,700,000 May 1 1987 
($1,000) gold sinking }Interest at Old Colony Trust Co,. Boston, 
peli cea i. c* Trustee, and N. Y. agency of company. 


Bonds.—Of the new $25,000,000 bonds, $9,666,000 are reserved for prior 
Bons. $1. 200,000 for cost of new power house if first lien on same, balance for 
0% of cost ‘of additions if net earnings are 14 times the int. on all bonds 
et Rab =| including those to be issued, and pt ha 10% of gross earn- 
ings have been expended for maintenance with previous 12 months. The 
directors may make the rate of interest on succeeding a not to 
exceed 6%. Bonds not subject to cail. Sinking fund of % of 1% of bonds 
outstanding starts 1n 1918. For details of bonds, property, &c., see V. 
87, p. 1603. Of the Fe eae of 1904, no more bonds can 
be issued. Sink. fund, o onds outstanding, begins 1924. The 
bonds are subject to call An 105 and Int. For the ist 5s of 1894, $12,500 
per annum is payable into a sinking fund; $304,000 have been canceled. 
Dividends.—First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
gr. been paid s.-a. since then, to and Incl. Dec. 1910; on com. stock in 1903 
14%%; in 1904, 34%: In 1905. 4%: in 1906, 446%: in L097. 2%%_(pd. 
Dec. 31 1908); "1908, none; 1909, Dec., 2%; in 1910, June,‘ 


214%; eC es 
KN. 
REPORT.—For calendar years: 
Net after Interest and 
Year. Gross. Tares Sink. Fund Surplus 
BN «cM teice on seckicastee Wetman $2,681,960 $1,120,862 $547,570 $573,292 
2 eee 2:286.369 878,625 535,310 343,315 
ET Eg eee 733 ,696 527,386 206,310 
Ee aati se & hice on tt 2.220,999 699 ,520 9,506 220,014 


47 
ROAD.—Operates 133 miles ‘of track in cities of Birmingham, Bessemer, 
and in Jefferson County. Standard gauge. All but 26 miles 70 to 100-lb 
T and girder rails. Operates 257 cars. 
A. H. Ford, Birmingham; V.-Ps., 


OFFICERS.—Pres. and Gen. M 
Geo. a Ri! a Orleans, an Lee C. Bradley, Birmingham; Sec., 
J. Be ; Treas. Theo. H. Rabe.—V. a, . 803, 1427; V. 85, 

V. 87, p. 1603; V “00, D. 53: V. 91, p. 37. 


Aud., 
p. 98, 30° "598, 653: v. 86, D- 479; 

AMERICAN CITIES RAILWAY & LIGHT CO.—A holding company. 
ORGANIZATION.—Incorporated in New Jersey on June 16 1906. 
Owns 84.1 of the pref. and 88.2 of the com. stocks of the Birmingham Ry. 
Light & Power Co., the Memphis St. Ry., the Little Rock Ry. & Electric 


Co., the Knoxville Ry. & Light et aes the Houston Lighting & Power Co. 
For. terms of exchange, see V. 83, p. 


Cutstiandiag., Securities pathy Fides Railway & Light Co. 
STOCK AND B DS— Date. Interest. Outstanding. Maturity. 
Com, $15,000,000 ts100) cen ses . aeRO J-J $10,761,165 Jan. "11 24% 
Pref, $12, 500,000($100)6 % eum: ... Q- 6 ,906, 178 Jan. ‘11, 1% 
Stock .—Preferred stock may be redeemed after three years at 107% and 
accumulated dividends. 
Dividends.—First div. on pref. stock, 
quar. since to and including Jan.1911. First div. on com., 21% » paid July 
1909. In1910, Jan.,14%%;July,1%%. In1911,Jan., 2% and 4% ext. 
income Account. —For vear ending Dec. 31 1910: 
Dividend on stock owned__$878,446| General expenses & taxes__ $40,967 
Other inoome............. 14,739| Preferred dividends (6°%)__ 414,366 
Common dividends (4%) -___ 430,444 


3%, was paid Jan. 1907: 14% 


oo! $893,185 


Balance, surplus_-__.---- $7,408 
Cembined Earnings of Controlled neg sonegl beg Calendar Year. 
Year. Gross. Net after tazes. -&8.f. Surplus. 
Ws is vik cena $6, 503,114 $2,781,645 rie 340, 834 $1,440,811 
Re es 5,801,238 }¥ 440, 293 $1,277,042 $1,163,251 
Pesky 5 ‘435, 495 2,155,246 1.253.715 901 531 


Out of surplus earnings there have been set aside certain reserve funds for 
betterments, reconstruction, depreciation, &c. 4 

OFFICERS -—Pres., J. K. Newman; ist V.-P., Geo. Davis; 2d V.-P. 
and Treas., L. ee "Root: Sec. and Asst. Treas. ok a E MeGrath, all of 
New Orleans.—vV. p. 35, 322, 1522; V. 84 1179: V.8 p.1251; 
1431, 1559, 1618; V. 839, D. 347; ¥. 90, 0. D. 107, 913, 1642, 1612; V. 1, D. 1628. 


BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 
ORGANIZATION.—Incorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the majority of the bonds, 
of the following companies, operating in the towns of Bloomsburg, Dan- 
ville, Catawissa and Berwick: Columbia & Montour Elec. Ry. ($375,000 
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stock); Danville & Bloomsburg St. Ry.; Berwick Elec. Lt. Co.; West Ber- 
wick Elec. Lt., Heat & Power Co.; Irondale Elec. Lt., Heat & Pow. Co.; 
United Gas & Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 


—— avo A 1909. 
TOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Common $850,000 .....cccce cccs secceceee ng bss Mee 
Preferred $350,000 ......... --+2  <«------- GUC savadcncses 


1909 5¢ 621,900 Feb 1 1939 
($100, $500 and $1,000)__JInt. at Commonwealth Tr. Co., Harrisb., Tr. 

Col & Mont ist M $375,000 g|_1901 g J- 375,000 Jan 1 1931 
($500 and $1,000)....c&rjInt. at Commonwealth Tr. Co., Harrisb.,Tr. 

Danv & Bloomsb St Ry bds.-. ---- --------- 157,500 

Berwick Elec Light Co bonds. ---- --------- 79,000 
Bonds.—Coll. trust bonds are subject to call after 5 

in part at 105 and interest. 

ARNINGS.—For 6 mos. end. Jan. 1 1911, gross, $113,499; net, $52,273; 
int., $31,869; surplus, $20,404. For year ending June 30 1910, gross, 
$207,467; net, after taxes, $75,990; int., $63,488; surplus, $12,502. 

ROAD.—Operates between Danville, Bloomsburg, Catawissa and Ber- 
wick. Standard gauge. 

OFFICERS.—Pres., E. R. Sponsler, Harrisburg; V.-P., Myron I. Low; 
Sec., A. W. Duy; Treas., M. Milleisen, all of Bloomsburg.—V. 89,p. 410. 


BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 
ORGANIZATION.—Organized in 1905 In Indiana. Private right of way- 
Leases the Bluffton Geneva & Celina Traction Co. 


ser 5 trust mtge $850,000 3 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $850,000 ($100).... ...-. ....... on ee es 
First mtge, $850,000 ($1,000) | 1907 5 ¢J-J 720,000 Jan 1 1937 


old, nosf & not red__c&rjInt at Marion Trust Co., Indianapolis, Trust 
ONDS.—$130,000 are reserved for future betterments under certain 
restrictions. 

ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection is made with Indiana 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-ib. T rail. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $107,278; net, 
$50,520. In 1909, gross, $104,088; net, $49,637. mi 58 

OFFICERS.—Pres., H. C. Arnold; V.-P., L. A. Willlamson; Sec. and 

gr., R. F. Cummins; Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. 
Clark; all of Bluffton. p 

(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 
ORGANIZATION, &c.—Organized in Indiana in 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. Road, 19 miles of 
track between Bluffton and Geneva through Vera Cruz and Linn Grove. 
Pres., H. C. Arnold V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas., 
W. A. Kunkel. 
—_—— a 


BOISE CITY, IDAHO. 

BOISE & INTERURBAN RY. CO.—A trolley road. 

ORGANIZATION .—Incorporated 1896 In Idaho. 

STOCK AND BONDS— Date. 
Gee, De ee ee (ene ckacs cece adccicn GREER REO snddccvdins 
ist mtg, $5,000,000, g($1,000) | 1896 5¢A-O 1,024,000 1936 

sf and sub to call___-- c&rjInt. at Colonial Trust Co., Pittsb., Trustee. 

ROAD.—Operates 37 miles of track between Boise and Caldwell, Includ- 
ing 8% miles in Boise. 70-lb. T rail. Standard gauge. Owns a 550-ft 
5-span bridge over the Boise River. Has erected a freight terminal in Boise. 
A city nger terminal and office building was completed in 1910 

Oo FICE RS Pres. W. £. Pierce, Boise; V.-P., Julian Kennedy, Pitts 
puren: “sae Treas., Thos. B. McKaig, Pittsburgh; Gen. Mgr., Harry F. 

alton, Boise. 








BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.—(See Map on page 12.) 

ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over6%. Its charter, however, Is understood to ‘“‘grant it exemption f-»m 
reduction of fares, and also other immunities.’’ (See Massachusetts RR. 
Commission, V 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
tall’? system; surface lines by trolley. Six miles of elevated road opened in 
June 1901: {!n Aug. 1901 put In operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunnels.—The West End Street Ry. is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of %& of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent tw! person, which goes to the city. The tunnel was opened 
Dec. 30 1904. t extends from the main land to East Boston, 1.4 miles, 
and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill becamealaw. Theclity 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 444% of total cost of con- 
struction, which was nearly $10,000,000. V. 88, p. 98. Proposition 
was ratified by voters at the Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097: V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 301908. V.87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Riverbank Subway, and giving this company 
right to lease same for 25 years at an annual rental equal to 444% of net 
cost thereof Another Act passed in 1907 authorizes the company to 
build an elevated extension from Sullivan Sauare, Charlestown, to Malden. 
See V. 86, p. 105. The route for this extension has been approved by the 
Mass. RR. Comm. and a portion of the land has been purchased. A change 
in the westerly entrance to the Riverbank subway has been approved by 
the Boston Transit Commission. 

On April 29 1903 leased from the Old Colony Street Ry. all that com- 

any’s tracks in the city of Boston, amounting to 23.753 miles. The lease 
s for 99 years and provides that besides paying taxes the Elevated Co. will 
pay 6% % of replacement value (appraised at $353,979, less the rental of 
certain short pleces of track appraised at $13,866) of the property leased as 
of date Feb. 16 1903, and 4 % on the cost of all additions and betterments. 

Subways in Cambridge.—In June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.93. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 
reeeeery estimates of the cost, showing an aggregate of $10,639,278. See 

. 87, p. 1662. Subway proper is practically finished and work on stations 
and terminals and connection with Beacon Hill tunnel well under way. 

Extension.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new bonds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423. 

Damages by Noise.—In Aug. 1902 Judge Mason, in the Supertor Court 
at Boston, held that the company Is lable for damages frum nolse caused 
by the operation of trains. Vv. 75, p. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. - 76, p. 809. 

Consolidation with West End Street Ry.—Under an Act of the Massachusetts 
Legislature, ompreres May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted; 8% cumulative first pref. stock Is to belssued, 
share for share forthe pref. stock of the West End, and 7% cumulative 2d 
pref. stock for the common stock of the West End. V. 86, p. 917, 1342. 
On April 14 1909 West End stockholders voted to petition the Legislature 
for permission to consolidate with the Boston Elevated on the basis of a 
modified =. which calls for better security for both classes of Elevated 
pref. stock, which are to be exchanged for West End pref. and com.; 8% 
dividends on both classes of stock from date of consolidation; and the dis- 
tribution of some $1,317,000 ‘free assets’? among holders of West End 
ee. and and com. stocks. See V. 88, p. 946, 1003. The Boston Transit 

mmission and the Massachusetts Railroad Board, to which the Legisla- 
ture referred the matter (V. 89, p. 44), reported in Jan, 1910 adversely to 








the contentions of the stockholders’ committee. See V. 90, p. 235. Legis- 
lature has again referred the matter to the two boards sitting oingy. For 
stockholders’ committee circular see V. 89, p. 1484, 1544. n Feb. 1911 


the joint board suggested that stockholders of both companies have until 
Dec. 30 1911 to authorize the consolidation. 


STOCK AND BONDS. Date. Interest. Outstanding Maturtey . 
Stock, $23,000,000 ($100)..-. ---- F-A $19,950,000 Feb 15°11 3% 
Debentures, gold_..-..-- c&r| 1905 4¢M-N 8,500,000 May 1 1935 

sOld Colony Trust Co., Boston, Registrar. 
Debentures, gold_.....-.-.- c&r 1907 4% % 4,800,000 Oct 1 1937 


Bonds.-—The coupon bonds are in denominations of $500 and $1,000 and 
registered bonds are in denominations of $1,000, $5,000, $10 000 and 


0,000. 

On April 30 1907 shareholders voted to increase the authorized stock to 
$21,300,000 and the bonded debt from $11,000,000 to $16,800,000, to 
+ a for new construction and equipment. See statement in V. 84, p. 
051. Massachusetts Commission was petitioned for authority to 
issue $8,000,000 of the new stock; also authority to issue $5,800,000 of the 
new bonds for the cost of power additions, new equipment and the Forest 
Hills extension. This latter authority was granted in June 1907. Of this 
amount $1,000,000 has been issued as 4s maturing May 1 1935 and remain- 
ing $4,800,000 were sold as 4%s maturing Oct. 1 1937. V. 85, p. 865, 
920; V. 86, p. 277. In Dec. 1908 Mass. RR. Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the construc- 
tion of the East mbridge and the West End elevated lines. V. 87, p. 
1662. V. 87, p. 1662; V. 88, p. 1372. 

Dividends.—First div., 24%, was paid Aug. 15 1898. In 1899, 5%%; 
in 1900, 44%; in 1901, 5%%: in 1902 to 1910 inclusive, 6% yearly; in 
1911, Feb., 3%. 


ANNUAL REPORT.—Report of Boston Elevated Ry. for 9 mos. ending 
June 30 1910 in V. 92, p. 115. For year ending Sept. 30 1909, in V. 90, 
p.105. For 1908,in V. 88,p.98. For 1907,in V. 86, p.105. Fiscal year 
was changed in 1910 to end June 30 and report for 1909-10 is for 9 mos. ending 


June 30 only. 

1909-10. 1908-09. 1907-08. 1906-07. 
Revenue passengers- -_*220,127,890* 281,008 ,471°%273,132,584°271,084,815 
Car miles run.._....... 39,296,522 51,127,681 51,857,889 ae sen ne 











Earnings— $ 
PN Nascent a iy te 10,984,441 14,024,768 13,628,383 13,546,779 
Mails, rentals, adv., &c_ 261,182 331,043 330,205 406,187 
Int. on deposits, &c__-- 138,064 138,042 116,108 58,201 
 * eee 11,383,687 14,493,853 14,074,696 14,011,167 
IGS GUPEINEE. cc cnccucs 4,062,290 5,005,369 4,620,311 4,364,022 
Deductions— 
Int. on West End debt_- 510,135 $680,180 $668,280 $650,319 
Taxes, West End-_-_-_-_-- 468 ,032 631,116 574,113 525,5 
Taxes, Boston Elevated 342,418 293 ,488 294,017 318,189 
Compensation tax. _-_- 106,239 139,171 117,189 123,276 
Rental of subway------ 138,623 186,792 205,522 207,274 
Divs. on West End stock 967,808 1,290,410 1,270,841 1,200,874 
Other rentals__........ 6,88 »180 m 9, 
Rent to Old Col.St.Ry., &c. 36,279 46,566 41,283 40,362 
Int. on Bos. El. fund d’t 281,001 378,909 348,137 306,389 
Wash. St. Tunnel rental 255,000 re eee 
East Bos. Tun’! rental_- 41,674 53,216 51,685 51,371 
Depreciation fund-..-- -—------ 200,000 200,000 100,000 
I bo cients casein wi oo 908,196 $841,417 $840,064 $831,279 
| NE (41% %)897,750(6%) 802,503 (6 °%) 798,000 (6%) 798,000 
Surplus for year_---- 10,446 38,914 42,064 33,279 





* These figures cover revenue passengers only. 
free transfer passengers. 
Road June 30 1910. 
le. Miles. 
09 


Miles. 
Main line 1st track (10.0 m. “*L’’.233|Owned by West End__________-_ 4 
do do 2d track (9.8 ‘‘L’’)__199] Leases, trackage, &c.(24 m. ‘‘L’’) 76 
Sidings, &c. (4.3 miles ‘‘L’’) 53 -—— 
\.. - § (> =o 485 


Total (24 miles “L."")......... 485| Electrically equipped__..._.__- 479 

Weight of girder rails is 70 to 100 lbs. Cars, 3,558; Lorecs, 253; electric 
motors, 6,693; snow plows, 306; snow sleds, 621; mise. vehicles, 483. 

OFFICERS.—Pres., William A. Bancroft; V.-P., Charles S. Sergeant; 
Treas., Henry L. Wilson; Sec., Henry S. Lyons; Aud., J. H. Neal.— 
V. 86, D. 105, 277, 917, 1342; V. 87, p. 872, 1089, 1237, 1299, 1357, 1477, 
1662; V. 88, p. 98, 373, 943, 1001, 1372; V. 89, p. 1279, 1410; V. 90, p. 105, 
235,1554; V. 91, p. 335; 869; V. 92, p. 115. 


Companies Controlled by Boston Elevated Ratiway Co. 


-(1) West End Street Rail way.—A trolley road. 

ORGANIZATION.—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation proposed with the Bos- 
ton Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. ee V. 63. p. 1065, 1117; V. 67, D. 528. 

In 1910 $1,390,000 new com. stock (auth. by RR. Comm. Sept. 15 1910, 
V.91, p. 718) was offered to com. stockholders at $75 per $50 share, to cover 
cost of improvements made by the Boston Elevated. V. 91, p. 1631, 1575, 
1513, 872, 791, 718, 655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 
1520; V. 84, p. 1553, 1369, 932, 805, 572. 


No data avallable as to 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock ($50)$12,510,150-. -.-- 7A-O $12,510,150 Oct’10,3% 
Preferred ($50) $6,400,000_.. 8 J-J 6,400,000 Jan '11,4% 
Gold bonds of 1894____-.---- 1894. 4%2¢M-S 2,000,000 Mch 1 1914 
Gold bonds of 1896, $2,275.) 1896 4¢M-N 815,000 May 1 1916 

000 not mortgage__._---- 

Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgage-____._- c 
Currency bonds ($1,000) not) 1900 4F-A 4,743,000 Aug 1 1915 

OTERO oon easdcsdwud cjInterest at Old Colony Trust Co., Boston. 
Bangs (61,000) ...........< c*¥ 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700,000) ___-_-_-_. c&r 1908 4% J-J 700,000 Jan 1,1923 
Bonds ($850,000) ($1,000)c&ér 1910 4% J-J 850,000 July 1 1930 


Bonds.—With the exception of 1900 Issue (noted above) interest on all 
issues Is payable at American Trust Co., Boston. 

OFFICERS.—Pres., Joseph B. Russell: Treas.. Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534: V. 88. p. 102, 824, 946, 1003: V. 89, p. 44. 
1484, 1544; V. 90, p. 238, 1678; V. 91, p. 155, 277, 655, 718, 791, 872, 1513 
1575, 1631. 

(2) Somerville Horse RR. 

Owns 8.03 miles of track. 


Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. y : 


Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 

ORGANIZATION.—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Lexington & Boston Street Ry. and. the Middle- 
sex & Boston Street Ry. (into which the Natick & Cochituate St. Ry.. the 
Westboro & Hopkinton St. Ry., the Newton & Boston St. Ry. and the New- 
ton St. Ry. have been merged). The entire issues of the stock of these roads 
have been acquired. In 1902 also purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts Railroad Commission sustained action 
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87, 
p. 345. as acquired freight rights in several of the towns along its lines. 

Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74,p.377. On ril 28 1909 sharehold- 
ers voted to sell property and liquidate company. he price received was 
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000 
cash. This was used to reduce Boston Sub. Elec. floating debt and to retire 
ge ay of Op atte originally issued to cover the Waltham Gas property. 

. 89, p. . 

STOCK.-—Shares have no par value, but In case of liquidation the 
ferred shareholders will be entitled to $100 per share, with accrued 
dends; the common shares participating pro rata in the remaining assets. 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15 635 
shares of common were offered to shareholders at $66 67 for one share o 
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pref. and one share of com. jointly. In Sept. 1909 stockholders voted that 
such an amount of pref. and not more than an equal amount of com. be re- 
tired as can be purchased by use of funds to an amount not exceeding $600,- 
000, and the use of notes (see below) to an aggregate not exceeding $2,000,- 
000. V.89, p. 720, 846, 1068. Listed on Boston Stock Exch. in April 1905. 
Date. interest. Outstanding. Maturity. 
CORED BGO a cnc adcspncas. eT SO Gee Es won sents 
Preferred stock, $4 persh.cum -.-. Q-J 32,287 sh. Jan 16°11, $1 
Coupon notes, Wt ee 1909 4 J-D 1,550,800 Dec. 1 1919 
($100, $500 and $1,000)___fInterest at Boston Safe Deposit & Trust Co. 
Notes.—The 1909 notes are not specially secured but are simple obli- 
gations of the company, subject to call on any interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 


ROAD.— Companies owned and controlied operate In the aggregate about 
141 miles of track from Needham on the sonth to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred pald April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903. $4; In 1904, $3; in 1905, $2; In 1906, $2 75; 
In 1907, $3. Jan., Apr. and July 1908 div. passed, making arrears of divs. 
to latter date $9. V. 85, p. 1645. In Oct. 1908 divs. resumed and paid 
75 cents. In 1909, $3. In 1910, $4. In 1911, Jan., $1. 


REPORT.—For fiscal year ended Sept. 30 1910: Incomes gross, $206,198; 
net, $136,424; divs., $135,305; surplus, $1,119. 


OFFICERS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; Treas., 
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox. V. 8&6, 
p. 1466, 1528; V.87, p.36, 345, 812, 1418, 1532; V.88, p.1126; V. 89,p.720, 
846, 1068, 1541; V. 90, p. 53; V. 91, p. 37. 


(1) Lexington & Boston Street Ry.—Trolley. 

ORGANIZATION.—Incorporated tn June 1899. Operation begun in 
May 1900. Petition to issue $250,000 new stock had not been granted to 
Feb. 1911. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
DASGE GOLG OCU (OIGel scnssnss Anas 8 esessecne $525,000 I1n'03-04,1% 
First mortgage $500,000 gold| 1900 4%¢A-O 500,000 July 1 1920 

(51 O00) 62 sncgnscncees c*{ Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities June 30 °10. -.-. 8 -.-.... “ua 

Bonds are subject to call at 105. 

EARNINGS.—For 9 mos. end. June 30 1910, gross, $95,299; net, $9,603; 
@narges, $31,282; deficit, $21,679. 


ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles: 
total, 33.101 miles, extending from Arlington Helghts (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; lala with 95-lb. girder rall and 60 and 70-lb. Trall; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars. 
—V. 83. p. 155, 818. 


(2) Middlesex & Boston Street eT ret 

ORGANIZATION .—Organized In 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907. In Nov. 1908 Massa- 
chusetts RR. Commission granted permission to consolidate with the West- 
boro & Hopkinton St. Ry. and Natick & Cochituate St. Ry., and to issue 
$140,000 additional stock to exchange, share for share. V. 87,p. 1420. 

In June 1909 Massachusetts RR. Comm. approved the consolidation with 
the Newton Street Ry. (into which Waltham St. Ry. had been merged 
and which had acquired Commonwealth Ave. St. Ry. and Wellesley & 
Boston St. Ry.), and sanctioned an issue of $822,000 new stock to carry out 
same. V. 89. p. 778. In Oct. 1909 Comm. approved the consolidation 
with the Newton & Boston and sanctioned the issue of $200,000 for the 
purpose. V. 89, p- 993. 

On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
Newton St. Ry.'s right to ——- 6-cent fares and to charge one cent extra 
(beyond the ordinary 5 cents) for each transfer issued. See V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 
perimental period of one year) to charge one cent extra (beyond the regular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eT. ee eee eS eee 
$1 100,000 Feb 1 1915 


So Mid St Ry, $100,000, gold._{1895 5g¢F-A 
(Interest at International Trust Co., Boston 
Wert @ HOG D6 Bieccccnccce none % 40,00 Nov 1 1922 
Newton St Ry ist M cur 00} 1892 5 J-J 500,000 July 1 1912 
subj to call ($500) $500 ,000/Int. pay. at Am. Loan & Tr Co., Bost. Trus. 
Commonwealth Ave first — 1896 5¢F-A 75,000 Feb 1 1916 
$75.000 ($500) gold____- c*{Int. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry ist mtge,f 1905 5¢J-D 100,000 1925 
$100,000 ($1,000)____-__-. Int. at Ameri Trust Co., Boston, Trustee. 
Newton & Bos St Ry Ist a 1892 5 J-J 200,000 July 11912 
$500,000 not subj to call__JInt. payable at Am. Tr. Co., Trustee, Boston 
Current liabilities June 30 1910, $1,463,307. 


EARNINGS.—For 9 mos. end. June 30 1910, gross, $469,839; net, 
$144,988; charges, $114,993; div., $29,240; surplus, $755. 


ROAD.—Owns 94.471 miles of track and operates in cities of Newton 
and Waltham and township of Watertown; runs from Hopkinton to South 
Natick and Westboro; aiso connects Needham, Wayland and Wellesley. 
Rails, 75-lb. T. V. 85, p. 221; V. 87, p. 1420° V 88, p. 1197;V.89,p.778, 993, 


(a) Newtonville & Watertown Street Ry.—Trolley. 

ORGANIZATION .—Operates about 5 miles of track. Stock, $50,000; 
outstanding ae par $100. Unfunded debt June 30 1910, $59,650. 
No funded debt. Opera by Middlesex & Boston St. Ry. under lease of 
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug. 


MASSACHUSETTS ELECTRIC COMPANIES.—Electric light and street 
ways. (See Map on page 14.) 

ORGANIZATION.—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict Pappa a against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lia- 
bility.’’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, namely the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co.The following Is a list of the companies controlled, 
with their share capital, Jan. 1 1911. 


COMPANIES ee JAN. 11911. 


es. : 
Bost. & No. St. Ry., com___110,432/Old Colony St. Ry., pref..-. 7,767 
Bost. & No. St. Ry., pref_._. 13,119] Hyde Park Elec. Light Co-. 2,875 
Old Colony St. Ry., com_.. 77,122 ernest 

» PRR Bis Rae tw a a ee ee 211,315 

Of the above 211,315 shares, the Massachusetts Elec. Companies owns 

ractically all except the pref.shares of the Boston & No. (13,119) andof the 

Id Colony (7,767 shares). The system comprises electric street railway 
lines in 22 cities and 70 towns in Eastern Massachusetts and New Hampshire 
and Rhode Island. The companies given cover the greater part of the street 
railway mileage north of Boston as far as Nashua, N. H., and Newburyport 
and Gloucester, Mass., and south as far as Fall River and New Bedford, 
Mass., and Newport, R. I., connecting directly with the street railway 
system of Boston. Various electric-lighting companies doing business in the 
same section are also included. 

Proposed Merger of Subsidiaries.—On Dec. 6 1910 Pres. P. F. Sullivan 
of the Boston & Northern Street Ry. filed with the Secretary of the Com- 
monwealth of Mass. a petition for legislation to auth. the Bos. & Nor. St. 
Ry. to purchase the Old Colony St. Ry. on terms agreed upon by majority 
of board of directors and approved by majority of stockholders of both 
companies and by the RR. Comm. V. 91, p. 1574 


STOCK AND BONDS.—tThe share capital is represented by certificates 
of ) peg ation, which give the owners a proportionate Interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
For consolidated balance sheet of companies controlled, see V. 91, Dp. 1570; 
this balance sheet shows $21,131,500 aggregate stock of the controlled 
companies Sept. 30 1910, of which $2,088,600 is pref. and $18,434,000 
funded debt Sept. 30 1910, and notes for amounts due Mass. Elec. Cos, 
of $3,270,000. . . : 








Date. Rate. Outstanding. Dtvidends. 





Common stock, par $100) -...  ....--.. GANG astadsccace 
CSS) 206 BOG) acvieccenene 
Pref. stock, par $100 ($20,-| -.-- 4J-J 20,557,400 Jan’11,2% 


557,400) 4% cum.._...-.- 

Coupon notes, $5,000,000,) 1910 4%e¢eJI-J 3,700,000 July 1 1913 
red at 103% any int i ee at Old Colony Trust Co., Bos- 
(Sb,OCE) «nwenasankeewuss c* ton, Trustee. 


Of the coupon notes of 1910, $3,500,000 were issued to retire prior notes. 
They are secured by deposit of Bost. & Nor. and Old Colony St. Ry. stocks 
equal to 125% of par of notes, including a majority of shares of one of the 
two subsidiaries. V. 89, p. 1597; V. 90, p. 167. 

REPORT.—Report for the year ending Sept. 30 1910 (see ‘‘Chronicle”’ 
Dec. 10 1910, p. 1570), shows receipts from divs., $1,040,029; from int. on 
notes, &c., $172,830; total, $1,212,859; expenses, $24,644; int., $181,537; 
divs., $770,902; sur., $235,776; premium on notes purchased and discount 
on notes sold, $172,321; profit on sale of s(ocks, $53,712; net deductions, 
$118,609; previous surplifs, $2,898,758; total surplus, $3,015,925. 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 











Year end. Sept. 30— 1909-10. 1908-09. 1907-08. 1906-07. 
DEEMED antracsussceas $8,560,949 $8,052,356 $7,809,010 $7,758,511 
EERPOUOD wacscucnancs 5,360,295 5,148,397 5,001,517 5,000,652 

Net earnings_-.._.-- $3,200,654 $2,903,959 $2,807,493 $2,757,859 
oo ee ae 1,792,937 1,778,129 1,784,438 1,702 ,623 

Divisible income-_-_--- $1,407,717 $1,125,830 $1,023,055 $1,055,236 
SEV EUOED Sain scewsana 1,130,561 1,000,464 880,773 880,773 

i er eet Pee $277,156 $125,366 $142,282 $174,463 


DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 
2% June 11900. Div. period then changed to J&J and 2 1-3 % paid Jan. 
1901; July 1901, 2%; In 1902, 4%; in 1903, 4%; in 1904, 4%. The Jan. 
1905 dividend was passed and none paid until Jan. 1909, when 1% paid; 
July, 14%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V. 87, p. 1420, 
and V. 89, p. 1597. In 1910, Jan., 134%; July, 2%. In 1911, Jan., 2%. 


PLANT.—The street railways controlled own 882.5 miles of track and 
own and lease 950.2 miles of track; operate 935.2 miles; own and operate 
2,025 cars, of which 947 are closed and 1,078 open cars. Power capacity, 45 
nee aes < h.p., and 48 generators, 26,680 k.w.; 9 turbines,17,800 h.p. 
an ‘ .w. 


OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec., 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P. F. Sullivan; 
Gen. Auditor, D. Dana Bartlett. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 
Boston. V. 88. p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540, 
at oe: F. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570, 1574, 1767; 

‘ . B. ‘ 


(1) Boston & Northern Street Ry.—An electric road.— (See Maponp. 14.) 


ORGANIZATION.—This was the Lynn & Boston RR. (incorp. in Mass. 
April 6 1859), but on July 23 1901 name changed to present title. The fol- 
lowing companies have been absorbed from time to time: 

Beverly & Danvers. Middleton & Danvers. 
Georgetown Rowley & Ipswich, Mystic Valley. 

Gloucester & Rockport. North Woburn. 

Gloucester St. Ry. Reading & Lowell. 
Haverhill & Andover. Read. Wakef. & Lynfield. 
Lawrence & Reading. Rockport St. Ry. 

Lowell & Boston. Salem & Wakefieid. 

Lowell Lawrence& Haverhill. Wakefield & Stoneham. 
Lowell & Suburban. Woburn & Reading. 

On Mch. 17 1908 shareholders authorized an issue of 6% cumulative 
pref. stock. V. 86, p. 720; V. 87, p. 1358; V. 89, p. 163, 348; V. 90, p. 
1425, 1491. In Jan. 1911 petitioned RR. Comm. for permission to issue 
$700,000 more bonds. In 1907 obtained permission to do a freight business 
in a majority of the towns along its lines. 





STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
Stock common (par $100).... .... ....... 11,043,200 Nov’'l0,3% 
Stock, pref ($100) $1,311,900] ____ F-A 1,311,900 Feb.’11,3% 

Roe Gk coc ndstannudane 
Ref mtge, $15,000,000, gold 1904 4gJ-J 4,625,000 July 1 1954 


eae ae c*fInt. at American Trust Co., Boston, Trustee. 

Lynn & Boston ist mtge, g,| 1894 5¢J-D 3,723,000 Dec 1 1924 
$5,379,000 ($1,000)____c*/Int. at Old Colony Tr. Co., Boston, Trustee. 
R & I ist mtge ($1,000),) 1900 5¢J-D 


g J- 180,000 June 1 1920 

$180,000, gold__._.._-.- jInterest at City Trust Co., Boston, Trustee. 
HG & D 1st mtge_______--_- 1899 5 35,000 Mch 1 1919 
Coupon notes, $405,000__-_-__- 1897 6 A-O 405,000 April 1 1917 


Plain bonds secured by Lynn 
& Boston mtge of 1894— 
Lynn & Boston, deb___-_-_- 1892 5 M-S 

Naumkeag debentures___.__- 189 

Gloucester Es’x & Bev ist 


186,000 Mch 1 1912 

891 6 J-J 10,000 July 1 1911 

1896 5¢J-D 125,000 Dec 1 1916 

Interest at Amer. Tr. Co., Boston, Trustee 

efield & Stoneham 1895 5¢M-S 150,000 Mch 1 1915 
mtge, $150,000, gold__-__c 


The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest payable April and October, 

The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 


LOWELL LAWRENCE & HAVERHILI.. 


$125,000 ($1,000), gold_c* 
akefi st 


STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
Stock ($100), common-_---_-_-- Was exchanged for Lynn & Boston. 
Merrimack Valley Street Ry] 1891 5g A-O $342,000 April 1 1911 

igk eee, GON... on ceens-- Interest at Inter. Tr. Co., Trustee, Boston. 


- 858,000 June 1 1923 

lst mtge, $1,900,000, gold,}Subj. to call for the sink. fund at 105 & int. 
BI on as oonkaie oan c*j)Int. at Amer. Trust Co., Trustee, Boston. 

People’s St Ry, West New-) 1898 5 J-J 64,000 Jan 1 1928 
bury, Mass, 1st mortgage}Interest at State Street Trust Co., Boston. 
bonds, assumed_-__..__--- 


Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Velley 


bonds when due. 
1,000,000 Dec 1 1911 


Lowell & Sub St Ry Ist yan") 1891 5 ¢J-D 
Se so cumaames c*jInt. at the Amer. Tr. Co., Boston, Trustee. 


Stock and Bonds.—The pref. stock of the Bos. & Nor. is subject to call at 
120. Of the $15,000,000 Bos. & Nor. bonds, $6,945,000 are reserved to 
retire prior liens. Remaining bonds can be issued only for 50% of cost of 
additions and improvements. These bonds have no sinking fund and are 
not subject to call. Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $525,000 have been canceled, and the unissued balance is to be 
used to take up other bonds. The Merrimack Valley St. Ry. ist mtge 
bonds are redeemable at option at any time. 


DIVIDENDS.—On com. from 1880 to Oct. 1899, incl.,8% yearly; in 
1900, 7%; in 1901, 6%; in 1902, 6%; in 1903, 5%: in 1904, 24%; in 1905, 
2%; 1906 to 1910, incl., 5% per annum. 


ROAD.—Comprises the lines of the Mass. Electric Companies north of 
Boston, embracing 464.295 miles of main and 2d main line and 495.7 
miles of track—all owned. 


ANNUAL REPORT.—For fiscal year ending Sept. 30 1910 of all com- 
panies included in the Boston & Northern St. Ry.: Gross, $5,090,064; net, 
$1,869,322; other income, $8,853; charges, $1,080,052; dividends, $613,225; 
surplus, $184,808. 

OFFICERS.—Pres., Patrick F. Sullivan, Lowell; Treas., C. R. Rock- 
well. V.84, p. 995; V. 86, p. 720, 1223; V. 88, p. 748, 1436; V. 92, p. 117. 

(a) Boston & Chelsea Street Ry.—Owns 4.379 miles of track. Leased 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A&O. 


(0) Boston & Revere Electric Street Ry. 


ORGANIZATION.—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn & Boston (now Boston & Northern), which guar- 
antees interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
from July 1 1898 at 5% per annum. 


Lowell Lawrence & 308, gold 1893 5¢J-D 








16 ELECTRIC RAILWAYS 


| VOL, LXXXXII, 








STOCK AND BONDS— Date. insenes. Outstanding. Maturity. 
EEE GOO CEUE antisancdses once -J $50,000 See text. 
Bost. & Revere Elec St Ry) 1908 5 Hs M-S 50,000 Sept 1 1928 
$50,000 gold ($1,000).__c* fInt. at Amer. Trust Co., Boston, trustee. 
Bonds.—No sinking fund, but bonds may be called on any Interest date 
on six weeks’ notice 
ROAD.—Total track, 3.808 miles. 


, East Middlesex Street Ry. 

——. ATLON.—Owns ib: °394 miles of track. Leased May 1 1893 
to 3 nn i» Benen (now Boston & Northern) for 99 years at a rental till 
May x 1896 of $18,000 yearly in addition to fixed charges; then till May 1 
1901 $24,000 yearly; and for remainder of lease $30,000 yearly. Eight 
per cent dividends had been paid, but on May 1 1901 were increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($100) $300,000 _...... -.-- 10 $297,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 
Refd bonds, int. gu. (end)... 1902 4J-J 100,000 Jan 1 1922 


Interest at State National Bank, Boston. 
The lessee in the lease agreed to stamp both issues of the mo, a a 
guaranty of the interest—principal is not guaranteed.—V.67, p. 


(d) Same sizeot Rail way.—Trolley 

ORGANIZATION .— Incorporated Aue. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6% for the remaining 98 years of lease. 


STOCK, BONDS, &c.— Date. Interest. Outst’d’g. Div.&maturtty 
Stock, $325, 000 (par Cth 6646 Gahegan $325,000 See text. 
First mortgage, $150, 008} 1901 4¢A-0O 150,000 Oct 1 1931 

[ae « OEE avtenceed c*{Int. at Old Colony Tr. Co., Boston, Trustee. 


Bonds.—Entire issue may be called at 105 and accrued interest. Inter- 
est guar. by the Boston & Northern St. Ry. 
ROAD.—Operates 15.52 miles of track. 


(e) Winsleleamet (Street) RR. 

ORGAN ON.—Owns 2.187 miles of track. Leased to the Lynn & 
Boston for 909 cone from 1880 at $3,000 per annum. Capital stock is $50,- 
000 par $50. Dividends in 1894 to 1909 Inclusive 6% per annum. 


(2) Old Colony Street fom a Map page 14).—A trolley road. 

ORGANIZATION.—This was formerly known as the Brockton Street 
Rallway, but on Feb. 7 1901 name was changed as above. The wens 
companies have at various times been absorbed 
Boston Milton & Brockton. New Bedf. Middleb. & Brockton. 
Braintree & Weymouth. Norfolk Central. 

Bridgew. Whitman & Rockland. Norfolk Suburban, 
Brockton Bridgew. & Taunton. Providence & Taunton 
Brockton & East Bridgewater. Quincy & Boston. 
Dighton Somerset & Swansea. Rockland & Abington. 
East Siae Brockton & Holbrook. South Shore & Boston. 
Globe Street Ry. Taunton & — 
Hanover Street Ry. Taunton St. 

Hingham St. Ry. W. Roxbury ry Roslindale. 
Needham & Boston. |Whitman Street Ry. 

On July 1 1991 teased the Newport & Fall River Street Ry. 

Shareholders March 17 1908 authorized an issue of 6% cumulative pref. 
stock. V. 86, p. 721; V. £9. P- 163, 348; V. 90, p. 1425, 1491. On Dec. 30 
1910 petitioned Mass. RR omm. for auth. to issue $300,000 additional 
common stock. V. 91, p. 1768. 

Lease.—In 1903 the Boston Elevated Ry. leased all this company’s track 
in the City of Boston for 99 years. The lease provides for the payment of 
all taxes and also 6% % on replacement value eopremee at $353,979, less 
the rental of certain short pieces of track appraised at $13,866) of ‘property 
eased as of date Feb. 16 1903 and 4% on ali additions and betterments. 

Freight rights —In 1907 Mass. Commission granted authority to carry 


freight and express 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
bib AL Nov ’10,3% 





CREE CE Ble. cn nceds seme * “dduene 


Pref, $776,900 ($100) 6% cum. -_-_- fc 6.700 Feb’11,3% 

Ref M, $10,000,000, oot} 1904 gz J-J 3,840,000 July 1 1954 
($1, ek RR at c*j Int. at ola “Colony Tr. Co. Boston, Trustee. 

Br’ckt’n St Ry d.} All 1892 g J-J 5,000 Jan 11912 

Brockton Fh oy eae “tal we > g A-O 030° 000 Oct 1 1924 
Ry ist M $750,- se- Subject Se call at 105 and interest. 


o Peeeay J cured J)) Interest at State Street Trust Co 
Boston Milton & Brockton) 1899 100,000 July 1 1919 
ist mtg bonds, $100,000_-_/J Int. at Inter’l Tr. Co., Boston, Trustee 
Br’ckt’n ridgewater & Taun) 1897 5¢F-A 200, 000 Aug i "1917 
1stM,g¢, $200,000($1,000)c* Int. at Am. Tr. Co., Boston, Trustee 
Brock & E Bridgewater ist| 1898 5¢F-A 30,000 Feb. "t 1918 
Big @, POR See ancscsacene Int. at Am. Tr. Co., Boston, Trustee. 
Taunton & Brockton ist| 1897 5 F-A 100,000 Aug 1 1917 
mortgage, $100,000____-_- Int. at — St. Tr. Co., Boston, Trustee. 
N Bedford M’dleboro&Brock)| 1900 5¢J-J 325,000 rol 1 1920 
1st M,$325,000($1,000), g_ = at Am. Tr. Co., Boston, Tru 
Braintree mortgage ...-..-.-.- 1894 6 J-J 35, 000 July: 25 1914 
State St. Trust Co., Boston, Trustee. 


Globe Street Railway Securities. 
Date. eye Outstanding. Maturity 
ist M, $750,000, gold, sare} 1892 4 $750,000 April 1 1912 
each, red at 105 and int_c*J) Interest at ity Trust Co., Boston, Trustee. 
Debentures, g ($1,000)___-cf 1892 5¢J-J 550, 000 July 1 1912 
\Int. at New York Trust Co., New York. 

Dighton Somerset & pwan} 1896 5¢J-D 78,000 Dec 1 1915 

b’ds, weet S08, g, s f, red}Int. at International Trust Co., Boston, Tr. 


SOs OBE OO. ccceecaccaes J Sinking fund ts $3,000 a year. 
Taunton St °Ry i) = { 1894 5 J-J 350,000 Jan 11914 
Do Debentures _...-.. 4 1894 5 M-S 200,000 Mch 1 1914 


| Int.on Taunton Street Ry. bonds payable at 

Am. Trust Co., mortgage trustee, wena. 

Prov. & Taunton St Ry ist g| 1898 5 g¢M-S 150,000 Sept 1 1918 
($1,000), author’d $200,00 American Trust Co., Boston, Trustee. 


South Shore & Boston St. Railway Securities. 

Date. Interest. Outstanding. Maturity. 
Bonds, ist M ($1,000), gold, Me 5 F-A $335,000 Aug 1 1919 
fae 75 In p Amare Trust a Boston, Trustee. 
Braintree & Ly “neeae 1st i807 5 ¢M-S 0,000 Mch 1 1917 
M, gold, $80,000________- Int. at es ae Ty. oe" Boston, Trustee 
Bridgewater Whit & Rock, 1807 g M-N 85, 000 Nov 11917 

1st mtg, gold, $1,000 --3c° Int. at American Trust Co., "Boston. 
Rockland & Abington, 1895 g M-N 100 ,000 May 1 1915 
mtg, $100,000, gold_ a Int. at old “colony Tr. Co., Boston, Trustee. 


West Roxbury & Roslindale St. Railway Bonds. 

Date. Interest. Oustanding. Maturity. 
ist M, $150,000, g, sf ($500), :} 1896 5 g¢ M-S $125,000 Sept 1 1916 
red at 103 afterSep 1°01_c*JInt. at Interest. Trust Co., Boston, Trustee. 
Norfolk Central ist mtg,{ 1898 52 J-J 40,000 July 1 1918 

gene, $4600.000.........55. 3 (Subject to call after July 1 1903.) 
(Int. at Internat. Trust Co., Boston, Trustee. 
Norfolk Suburban, 1st mort-| 1894 J- 51 ,000 July 11914 
gage Int. at Internat. Tr. Co., ‘Boston, Trustee. 

Stock and Bonds.—The pref. stock is subject to call at120. Of the new 
$10,000,000 Old Colony Street Ry. mtge., $4,394,500 are reserved for prior 
liens. Remaining bonds can only be issued for 50% of cost of addi- 
tions and improvements. These bonds are not subject. to call. 

Dividends. —On com., 1892 to 1898 incl., 6%; in 1899, 8%; in 1900, 
84%; In 1901, 6%: in i902, 5%: in 1903, 5%: in 1904, 3%: in 1905, 2%: 
in 1906, 2%; in 1907, 4%; in 1908, 4%; in 1909, 5%; in 1910, 6%. 

ROAD.—Consolidated system owns and leases 408.2 miles of track (in- 
cluding 31 miles leased from Newport & Fall River St. Ry. and 26 mlles 
leased to Boston “*L’’), comprising the lines of the Mass. Electric Companies 
south of Boston. Operates 383.1 miles. 

REPORT of consolidated companies (including Newport & Fall River) 
for year ending Sept. 30 1910, gross, $3,292,943; net, $1,225,275: other in- 
come, $53,112; een. $700, 387; dividends, $497, 211; surplus, $80,789. 
+ A p. 1846; V. 82, p. 870; V. 86, p. 721; V. 88, p. 1373: V. 91, p. 1630, 


(a) Newport & Fall River Street Ry. 

ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
with Newport Street Ry. Has also consolidated with Newport Illuminat- 
Ing Co. Embraces 20.59 m. of track in and between Newport and Fall River; 
also electric lighting. Was leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. for a rental of 6% oo annum and interest on bonds. 
The Mass. Elec. Companies disposed of its holdings in Feb. 1902. 





STOCK, +? ate ETC.— Date. Interest Outstanding. a 


SOG OE DACPatcanséeciake éanke $900,000 See t 

Newport & Fall River ist) 1898 5 F-A 240,000 Aug. *t ‘i018 
TROTUNOES née ecepnncanm American Trust Co., Boston, Trust 

Consol moreqage. $1,000, part 1904 4% J-J 523, 000 ty 4 1954 
gold ($1,000)_.____.- is} int. at Am. st Co., Boston Trustee 

Newport tiuminatiag ao a pansion 6¢g 3,500 Oct 11925 
mortgage, gold .......... “Central Trust Co., New York, Trustee. 


Bonds.—Of the new mortgage for $1,000 ,000, $354,000 are reserved te 
retire prior liens and $123,U0u ae reserved for future additions at 50% 
of SHNINGS or ce Ooti 79, ‘? z13, S01. 1462. 

of the olony t. y om operation of the New 
& Fall River St. Ry. for year Scan June 30 1910 were: Gross, $808 ktt te 
net, $148,836; charges, $50,880; surplus, $97,956.—V. 86, p. 421 


BOSTON & WORCESTER ELECTRIC COMPANIES. 

ORGANIZATION .—This is a volunt 7, association organized under a 
trust agreement dated Dec. 29 1902. eon consists of the capital 
stock and $300,000 ‘‘notes payable” of the oston & Worcester Street Ry. 
It has issued 33, 936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but In case of a referred shares receive $100 
each before the participation of common. an. 1905 was listed on Bos- 
ton Stock Exchan Stock was increased Me —- amount by the issue 
in July 1906 of 6, 0 shares common and 6,00 b mang which was offered to 
shareholders at $105 for a block of $100 pref. us $100 com. On July 15 
1908 shareholders authorized a note Issue (see below). V. 87, p. 96, 165. 

STOCKS AND BONDS— Date. Interest. Outstanding . Matu rity. 
mre notes $600,000 gold | 1908 6 J-J $500,000 July 1 ioti 

ai dts ioe en anni ayes c*{ City Trust Co., Boston, trustee. 

Notes. ea are secured by deposit with ‘trustee of a majority (11,635 
shares) of Boston & Worcester St. Ry. stock. ate 9 to call as a whole 
on any interest date at 102 and Interest. V.8 

EPORT.—For year to Sept. 30 1910 dividen 8 received from B. & W. 
St. Ry. stook, $30,375; miscellaneous income, $25,335; total income, $55,- 
710; expenses, $2,613; divs. -» $33,936, int. on 3-year notes, $18,000; surplus, 


DIVIDENDS.—First div. on eS. stock, $2, paid July 1 1904; $2 Jan. 
1905 and $2 July 1 1905. in 19 $4. In 1907, Jan. -» $2; July, $2. In 
1908, i. In 1909, $2. In i910. “We $1; none since. 

OFFICERS —Pres., William M. Butler; 'V. -P., ad’ Childs; Sec. and 
Treas., George A. Butman.—V. 85, P: 1458; V. 86, p. F801: V. 87, B- 96, 
165, Os532. 1604, 1660; V. 89, p. 1662; V. 90, p. ier. V. 91, p. 1764 

(1) Boston & Worcester Street Ry.—Trolley. 

ORGANIZATION -—Incorporated in Massachusetts on Nov. 16 1901. 
Franchise perpetual. Owns a double-track line between Boston and Worces- 
ter = has purchased all franchises and Br operty of the Framingham Union 
St. Ry., Framingham Southborough & Mariborough St. , 7 andjthe Marl- 
borough & Framingham St Ry In March 1907 Mass R. Commission 
granted right to do an express and freight business over entire line. 

In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $437,000 stock 
ened 000 out) for extensions, improvements, &c., and $350, 000 bonds for 

oe ee ree and refunding. 89, p. 1346; Vv. 90, p. 625, 770. In 

1911 applied to Mass. RR. Comm. for auth. to issue $437,000 6% 
pan ($100) pref. stock (auth. by stockholders Feb. 2 1911), of which 
$297,000 to be used to retire like amount of com. issued in 1910 and re- 
mainder to fund floating debt. V. 92, p. 394. 

Fares.—In 1909 single fare unit raised from 5c. to 6c. 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
De Matcaccsateecbens onse ._ shaage $2,322,000Jan 1910,1 
Bost & Wor ist mortgage,$2,- :} 1903 4% g F-A 2,260,000 oo 1 1923 

500,000, gold ($1, 00) __c*} Interest at American Trust oan Trus- 

Fram So & Mari ist mtg ait te - 5 60,000 ‘an "11919 
Interest at American Trust pe Bos., Trus,. 
Notes perers . oe fF .. Seer 000° 

* All held by B.& W.Electric Cos. 

Dividends.—Paid 3% July 1904; also 3% semi-annually until Dec. 1908, 
when 1 LA ste) mayb In 1909, June, 14%. In 1910, Jan.,1 4%; none since. 

RE ‘or year ending Sept. 30° 1910, gross, $582, 14 net, $239,- 
539; iat, ‘cand taxes, $170,308; divs., $30,375; ‘surplus, $38,8 

ROAD.—Owns and operates 82 miles of track, a b+ portion 
over private right of way, between Boston and Worcester, including an ex- 
tension to Natick. Ra 8, 75-lb. Has 77 cars. 

OFFICERS.—Pres., peli gy M. Butler; V.-P.. A. E pe ag cr and 
Treas., ee Butman.—V. . p. 601; V. 87, p. 1418, 1660; . Pp. 222, 
1346, 1662; V. 90, p. 625, Ti0, *! 91, p. 869, 1628: Vv. ae i 


PUBLIC SERVICE INVESTMENT CO. 

ORGANIZ N, &c.—Organized in Maine to hold and to deal in 
stocks, te og pha oe and other securities. Stock $2,000,000 6% (Q.-F.) 
cum. pref. (par $100), all out, redeemable at —— of company at 115, 
and $2,000,000 common (par $100) all out (no bonds). 

Owns the following securities: $350,000 Jacksonville Elect. com.; $750,- 
000 Pac. Coast Pow. stock; $100,000 Columbus (Ga.) Elec. pref;. $75,000 
Tampa Elec. stock; $100, 000 Houghton County Trac. com.; $150,000 
Galv.-Hous. Elec. Co. com.; $150,000 Nor. Tex. Trac. com.; $63,400 
Seattle Elec. com.; $490,000 Minn. Gen. Elec. com. and $500,000 Houghton 
County Elec. Lt. com. See statement of these companies (except last two) 
on subsequent pages. 

Stone & Webster offered the stock in March 1990 in blocks of 10 shares 
of preferred and 4 shares of common for $950. V. 89, p. 163 

Dividends.—On pref. 14% quar. since Aug. ‘1909 to and including Feb. 1 
1911. On com., ist div.—14%%—Feb. 1 Sg Ass. ag 4% In 1911, 
Feb., 1%%.—V. 89, p. 163; V. 90, p. 628; V. 92, p. 

cited SS ned 


BOWLING GREEN, OHIO. 
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road 





ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND SON DS— Date. Interest. Outstanding. Maturity. 
Common, $750,000, ($100) .. .... ....... SEE weseanunan 
Pref, $250,000, ($100)6%n-c. _--.  ------- Sf ae 
ist M, $1,000,000, gold ($500) 1903 5 ¢ M-N 231,000 Nov 1, 1933 


and $1,000) RE OR Se ae c*fInt. at Union Tr. Co., Detroit, Trustee. 

Bonds.— $756,500 bonds ye reserved for extensions at $17,000 per mile 
and $12,500 in company’s treasury. No sinking fund and bonds are not 
subject to call. 

EARNINGS.—For year ending Dec. a 1908, $55,366; net, $35,498; 
fixed charges, $22,346; surplus, $13,15 

ROAD.—Operates 20 miles of track Fiennes Bowling Green, O., and 
Woodville; 40 miles additional ergo of which 4-5 mile completed and 
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co., at Pemberville with the Toledo Fostoria & Findlay Ry. and 
at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and 
power at Bowling Green, as well as hot water heatin ng- 

OFFICERS.—Pres., John R. Jones; V.-P. and Gen. Mer., E. H. Mce- 
Knight; Sec. ,Chas. H. Draper; Treas.. B C. Harding.—V. 78, p. 769. 


BRATTLEBORO, VT. 

TWIN STATE GAS & ELECTRIC CO. 

ORGANIZATION .—lIncorporated in Connecticut on Aug. 38 26 1906 and 
acquired the Brattleboro Street Ry., the Brattleboro Gas Light Co., the 
Dover Gas Light Co. (V. 83, p. 562), the Bennington Electric Co. and the 
Hoosick Falls Illuminating Co. Control is held by the National Light, 
Heat & Power Co. 

STOCK AND BONDS— Date. Interest. Cuttontios. Maturity. 
Common, $1,500,000, ($100). --.. .-.--.. $1,250,00 
Preferred, $250, 000 ($100) eis eteces. emo eae 
ist and ref M, $1,500,000, 1906 4%¢ 








000 
876,000 Oct 1 1926 


($500 and $1, ph “A = at Knickerbocker Tr. Co., N.Y., Trustee 
Dover Gas Light con mort-| 1905 155,000 Sept 1 1925 

gage, $500,000 _......... Union Safe a. & Trust Co., Trustee 
Union Gas & Elec. mortgage,| 1897 —--_------ 250,000 on aoe 3 917 

leer JUnion Safe Dep. & Trust Co. , BS 
Brattleboro Gas L Co mtg___. 1903 73,0 d Feb. * 1923 
Hoosick Falls Illuminating Co} Eee, RE reese CS Paes re 300 1935 

Ste pb esnteadoxne Knickerbocker Trust Co. m Y., Trustee. 
Hoosick Falls meee OO asses Beacon ncs sioo 1930 

4” Ree ope aon Old “Colony Trust Co., mectea, Trustee. 
Bennington Water Power &| ..-. -.----.-- 64,000 1924 

& Light Co $100,000____- American Loan & Trust Co., Trustee. 


Bennington Neb yo B ae Gi. | ance eew 12, 500 1929 
Light Co $30,000__-.-..-- old “Colony Trust Co., Boston, Trustee. 
Denmnares Bicctrte Co $175,- 98,500 1935 


deve athe sa aah Seana as Knickerbocker Trust Co., N. Y., Trustee. 
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Bonds.—Of the $1,500,000 new bonds, $462,000 are reserved for prior 


(7) 
liens and $162,000 for acquisitions, extensions and improvements. No 
——. fund and bonds are not subject to call. 

EARNINGS.—For cal. year 1910, gross, $310,200; net, after taxes 
$146,393; int., $76,726; surplus, $69,667. In 1909, gross, $302,732; net, 
after taxes, $137,626. 

ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y., and Dover, N. H. 

OFFICERS.—Pres., I. L. Meloon; Vice-Pres., Wm. C. Pratt; Sec. and 
Treas., John F. Rellly.—V. 83, p. 499. 

I 


BRISTOL, CONN. 

BRISTOL & PLAINVILLE TRAMWAY CO.-—A trolley road. 
furnishes electric light, gas, steam heat and power. 

ORGANIZATION.—Organized Sept. 21 1893. <A gas plant was com- 
pleted in 1906. Franchises perpetual. In August 1906 a majority of the 
stock was pooled for 5 years. 

In August 1908 a stock dividend of 50% was declared, increasing out- 
standing amount to $375,000. V. 87, p. 96, 414. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) _--~-- es ‘ _ $375,000 1919-11 8% 
ist mortgage $600,000, goldf 1905 4% ¢M-N 400,000 Nov 1 1945 

($500 and $1,000)_.-..---. {Interest at Bristol National Bank, Bristol. 

(Treasurer of State of Connecticut, Trustee. 
Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 
EARNINGS.—For years ending June 30. 


Also 


Railway Railway Gas &Elec. Interest 
Year— Gross. Net Ltqg., Net. & Tazes. Dividends. Balance 
|, Pee $96,869 $40,857 $35,045 $26,392 $26,250 $23,260 
S00 antate 85,000 31,204 32,157 25,628 22,500 15,233 
LUGS ..seewe 87,570 30,660 27,044 23,589 15,000 19,115 


0 
ROAD.—Operates about 13 %{ miles of track laid with 56 and 60-lb. T rail. 
from fristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 
OFFICERS.— Pres. Miles L. Peck; V.-P. . E. Plerce: Sec. and Treas., 
M. L. Tiffany; Gen. Mer., G. E. Cockings.—V. 81, p. 776; V.87,p.96,414. 
eee 


BRISTOL, TENN. 
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light. 
In May 1910 H. L. Doherty & Co., N. Y., secured control. V. 90, p. 1295 
ORGANIZATION .—Organized in Va. in Mch. 1895. Has acquired the 
Bristol Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Co., all the stock 
nd bonds of which company it owns. Franchises are perpetual. 


STOCK AND BRONDS— Date. Interest. Outstanding. Maturliy. 
Stock, $350,000 ($100)...... -.-. a dig een ee eee 
1909 5 J-J 425,000 July 1 1939 


lst mortgage $550,000 gold | 
($500) and $1,000) Int. at U. S. Trust Co., Washington, D. C., 
| trustee, and Nat. City Bank, New York. 
Bonds subject to call on any Int. date at 105 and int. $125,000 reserved 
or additions, betterments, &c.—V. 90, p. 976. 


EARNINGS.—For year ending Dec. 31 1909, for both companles (Dec. 
partly est.), gross, $77,000; net, $33,000; int., $15,000; surplus, $18,000. 
In 1908, gross, $74,358; net, $29,781; int., $14,144; surplus, $15,637. 


ROAD.—Bristol Belt Line Ry. (operated separately) operates about 


5 miles of track. 
OFFICERS.—Pres., H. L. Doherty; Sec., R. A. Brooks; Treas., N.D. 
Bachman Jr.; Gen. Mer.,S.M.Van —V. 89, p. 1599: V. 90, p. 976,§1295. 


Ea 


BROOKLYN, N. Y. 

BROOKLYN RAPID TRANSIT—(See Map, page 17). 

ORGANIZATION.—Organized Jan. 18 1896, per po {n *‘Chronicle,”’ 
V. 60, p. 1145, to succeed to the poe. of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 


ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Feb. 1 1911. 





Stocks 
Entire capital stock Brooklyn Heights RR. Co. (par)_.---.-- 


$200 ,000 
Entire capital stock BkIn. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
Entire stock Sea Beach Ry. Co., par value___...-.---.------ 650 ,000 


84,997 shares out of 85,000 shares of the com. stock of the Nassau 
Ce 2 A ge Re ee ee ee ere ers eS 8,499,700 
63.670.75 shares out of 65,000 shares of the 4 % cumulative pref. 
stock of Nantau Miec. RE. Co., par... .....6-6-.66<20d5s 
47,854.85 shares out of 50,000 shares of the 5 % non-cumulative 
gt stock of the Brooklyn Union Elev. RR. Co., par_.-.-- 4,785,185 
125,300.31 shares out of 130,000 shares of the common stock 


of the Brooklyn Union Elevated RR. Co., par_.---------- 12,530,031 
Entire stock of Coney Island & Gravesend Ry. Co., par ---.-. 350 ,000 
1,462.28 shares Brooklyn Rapid Transit Co., par.......--.-- 146,228 
Entire capital stock of South Brooklyn Ry. (par)_.--.-.--_-- 500,10) 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par__..--..-------- 980,000 
Entire capital stock of the Transit Development Co., par_____- 500,000 
Entire stock of the Canarsle RR. Co. (owned by the Transit 

TOC UT Wis, Mess oe a ecuccece aude nsho skeeewe 250,000 


500 shares of the Bridge Operating Co., par....-.-.-.-.-..- 59.000 
$37,808,519 


Bonds 
*lst M'5% bonds Bkiyn. Queens Co. & Sub. RR. (par) 


bai tated ian $2,000 ,000 
1st con. M Bklyn. Q’ns Co. & Sub. (owned by Bklyn. H’ts Co.) _- 50,000 
*lst mortgage 5% bonds Brooklyn City RR. (npar}___...-._- 1,627,000 
*Refunding gold mtge., 4%, Brooklyn City RR-..-.---.-.-- 725,000 
*Gold 5% bonds Brooklyn — a as di ws Sans eyes eis 30,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co_._..._....._- 13,509,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)-.-. 1,709,000 
2d mtg. 5% bonds Bklyn. Bath & West End Ry. (owned by 
TEenes. Devemamieie GO). oo wb occ eumelan ooksniecce 1,000 
Consol mtg 4% bonds Nassau Elec RR..._..---.----------- 1,109,000 
Consol mtg. 4% bonds Sea Beach Ry. (owned by Nassau Elec. 


RR. Co.) -- 


22 500 
$20.782 .500 
* The entire amount of B. Q. C. & Sub. RR. 1st 5s and Bklyn. City RR. 
1st 5s; also $125,000 out of the $725,000 B. C. RR.ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per- 
formance of Brooklyn City RR. Company’s lease. 

The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10 % 
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
Ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 
penses. On July 11901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec- 
tric RR. Later permanent leases were made, but on June 30 1904 presuma- 
bly In consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned In March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase in Feb. 1902. 
V. 74, p. 479. The South Brooklyn Rwy. owns the double-track road 
(1% miles) extending from New York Bay, near 38th St., Brooklyn, to 38th 
St., near 9th Ave., Bklyn, and in June 1907 increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3}4 miles, from East New York to Canarsie, 
and later organized the Canarsle RR. Co., with $250,000 capital, to operate 
the road. V. 82, p. 1155. The entire stock of this company is owned by 
the ‘lransit Development Co. ‘Through elevated train service from the 
Broadway Ferry. adjoining the Willlamsburgh bridge, to Canarsie was in 
stituted July 30 1906. V. 88, p. 2713 through service over the bridge to 
Delancey St., New York, was put in operation on Sept. 16 1908, the con- 
nection from Broadway Elev.to Bridge structure having been completed. 





On May 21 1904 the Brooklyn Helghts Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new WIil- 
liamsburg Bridge. V. 78, p. 2013, 2386. Later the Bridge Operat- 
ing Co was formed, with $10U,uuU capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridge 
by Brooklyn Helghts RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR. Surface cars began to cross this bridge In Nov.1904. V.79, n. 2084, 

In Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley. 

Decision in Suit Against Brooklyn City RR.—On Feb. 25 1910 Referee D 
Cady Herrick In sult of Brooklyn Heights RR. Co. against the Brooklyn Cit 
RR., begun in April 1900, awarded judgment for $1,740,258 principal, wit 
$1,616,680 Interest from April 1 1894. See V. 70, p. 841; V.80, p. 1174; V.90, 
p.558. Brooklyn City RR. has taken an appeal. V.90,p. 625; V. 90,p.770. 
Pending the appeal, Bklyn. City Ry. in July 1910 reduced its div. to 2% 
quar., % of 1% being retained quar. and set aside in a special fund to be 
ne egg a if not used in settlement of Brooklyn Heights Co. 
claim, A » D. P 

Extensions.~-On April 6 1910 applied to Pub. Ser. Comm. and the Board 
of Estimate for permission to use the proposed Canal St. Subway in Man- 
hattan, offering to run cars over the Manhattan Bridge through the pro- 
posed subway to West St., Manhattan, for a 5-cent fare. Application was 
also made to build to the Brooklyn end of the Manhattan Bridge and op- 
erate a 3-cent service over the bridge similar to arrangements now in effect 
on the Brooklyn and Willlamsburg bridges. V. 90, p. 976. On April 12 
1910 the Brooklyn Union Elev. applied to the Pub. Ser. Comm, to operate 
its cars over the Manhattan part of the bridge loop subway from the Man- 
hattan terminus of the Williamsburg Bridge to the Brooklyn Bridge. 
V. 90, p. 1044. In June 1910 the Commission rejected the terms of the 
company's offer and held that the yearly rental should be based on the 
basis of an estimated cost (for the portion to be used) of $7,500,000 Instead 
of an assumed cost of $4,000,000. On Dec. 19 1910 applied to Pub. Serv. 
Comm. to use the two easterly tracks in the Centre St. subway loop be- 
tween the Williamsburgh Bridge and Canal St. for trolley car operation, 
and the two westerly tracks between the Williamsburgh Bridge and Brook- 
lyn Bridge for its elevated roads. V.91, p. 1710. On Jan. 10 1911 made 
a dual proposition to the Pub. Serv. Comm. to operate the 4th Ave. Sub- 
way in Brooklyn and to four-track the Brighton Beach Line. See details 
of proposition in V. 92, p. 117. 

Valuation of Property.—In Dec. 1909 Bion J. Arnold, Consulting Engineer 
of the Public Service Com., in hearings on the application pending before 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, $103,- 
216,789. (V. 89, p. 1595.) In this real estate has been taken at its as- 
sessed value, and Mr. Arnold thought that, allowing for thisand other items, 
the total might be brought up to wey the capitalization of the co. 

Special Franchise Tax Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Express Matter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157. 

Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments In favor of property owners claim- 
a” tel from the construction of the trolley line in Union Street. V. 90, 
p. " 


The Transit et a Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and Is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. it is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties In the Brooklyn Rapid Transit system, Including their equip- 
ment. V.84,p.569. In June 1907 capital stock was increased to $500,000. 

Tne American Railway Traffic Co. was Incorporated in Jan. l¥uv4 with a 
capital of $1,000,000 (of which $980,000 Ils owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and Tefuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. In Feb. 1911 was in process of dissolution. 

Division of Territory wtth Long Island RX.—At an investigation by the 
Public Service Commission in Nov. 1907 it developed that on April 1 1899 
an “‘agreement of alliance’ had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory’ Is described as 

art of Queens County and the counties of Nassau and Suffolk, while 
‘Transit territory”’ Includes all of Kings County and part of Queens. 
Besides this, there 1s neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands in Jamaica Bay, into which neither may enter 
without the consent of the other. 

Re-Classtfication of System Lines.—Owing to the opinion of the Court of 
Appeals in Its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Rallroad Law relates only .to street surface railroads and that different 
provisions govern elevated and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Coney Island Ry., the New York & Coney Island Ry., the Pre ect 
Park & So. B’klyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. . 49. 


Transfers and Fares.—For decisions as to transfers, see V. 79, p. 22‘. 
2587. Alsosee V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686 
In Jan. 1907 Court of Appeals sustained the company’s contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov 
Hughes vetoed a bill which, though general in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. . » Pp. 1842. On 
Mch. 8 age toa Ser. Comm. also upheld the 10-cent fare to Coney Island 
V. 90, p. 696. 

Mortgages of Constituent Compantes to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certificates of Indebtedness issued by those companies to the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied application for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be Issued 
under any of these mtges., which are created omny to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
Issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V.84,p 1181, 1246, 1550. 


SECURITIES OUTSTANDING FEB. 1 1911. 


STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 
Stock $45,000,000 ($100) .$45,000,000 8 | wpawereate Apr’11,14%% 
Brook Rap Tr first ref)z33,078,000 4¢J-J July 1 2002 $1,323,120 

mtge(1902) $150,000,-} Central Trust Co., New York, Trustee. 

Ll ee c* &r) Coupon bonds, $1,000; registered, $1,000, 5,000. 
Brook Rap Tr gold si 7,000,000 5¢A-O Oct 1 1945 350,000 

1895 $7,000,000_~_-_c* d Interest at Trust Co. of Amer., N. Y., Trustee. 


Brooklyn City RR 
27725,000 4¢F-A Aug 1 1956 229,000 


Refund mtge 1906 void 
925,000 ($1,000) ____- Long Island Loan & Trust Co., Bklyn., Trustee. 


First consol M 1891... y4,373,000 5 J-J aJuly 1 1941 218,650 
New W & Flat 1st M_- 200,000 4% F-A July 1 1941 9,000 
Brooklyn Heights RR) 250,000 5 A-O April 1 1941 12,500 

first mortgage 1891__{ People’s Trust Co., Brooklyn, Trustee. 
e€3,500,000 5g J-J *July 1 1941 175,000 


Brook Queens Co & Saat 
first mortgage 1894 
First cons M guar p& 1) 
(end.) $4,500 ,000'94/ 
Jam & B RR _— 240,000 ig J-J 
mortgage 1889_-_-_- Cc 


uaranty Trust Co., New York, Trustee. 
2,884,000 5¢M-N *July 1 1941 144,200 
Central Trust Co., New York, Trustee. 
Jan 1 1930 12,000 


entral Trust Co., New York, Trustee. 
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STOCK AND BONDS—Outstand’g. Interest. Maturity. Ann'l Chges. 
Sea Beach Ry first mort $650,000 4¢M-S Sept 1 1916 $26,000 
guaranteed 1896-.--.-- WwW. M. Grinnell, W.O. Platt & Wm. Man, Trust. 


Brooklyn Union tlev 1st) 16,000,000 5 ¢F-A Feb 11950 800,000 
mortgage 1899, guar_/Interest at Central Trust Co., N. Y., Trustee. 
Kings Co t‘lev first mort 7,000,000 4¢F-A Aug 1 1949 280,000 


$7,000,000 gold ($1,-}Interest at Central Trust Co., N. Y., Trustee. 
000) guar 1899__._- c) _ 
Nassau ii] RR Co cons M) 11,456,000 4¢J-J3 Jan 11951 458,240 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000 ,000__._- 1898) Bonds guar by end by Brooklyn Heights RR. 


First mortgage bonds) 660,000 5 A-O April 1 1944 33,000 
| SUssegemaussce Hamilton Trust Co., New York, trustee. 
Atlantic Ave general| c2,241,000 5g A-O April 1 1931 112,050 
mortgage gold 1891 Brooklyn Trust Co., Trustee. 
Atlantic Ave Improv 220,000 5g J-J Jan 1 1934 11,000 


$220,000 gold 1894- Central Trust Co., New York, Trustee 


bBB& WE first mort 250,000 5 A-O Jan 1 1917 12,500 
ee Title Guarantee & Trust Co., Trustee. 
b’BB&W E 2d mort 52,000 5 J-D June 1 1911 2,600 
eee eee Title Guarantee & Trust Co., Trustee. 
B & W E general) 121,000 5g¢A-O Oct 1 1933 6,050 
a’ ee J Franklin Trust Co., New York, trustee. 


Rental payments in addition to payment of fired charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.. $1,200,000 
Prospect Park & Coney Island RR., yearly rental..........--. 45,000 





* Subject to call July 1 1916. 

a Subject to call in 1916. b Subject to call at any time. 

c Atlantic Avenue emeres mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the Liability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

y Not including $1,627,000 owned by B. R. T. system. 

z Not including $15,218,000 owned by B. R. T. system. 


Stock .—In the reorganization of L. Isl Trac the old $30,000,000 stock 
ald an assessment of $10 per $100 share, the old stock being reduced to 
20,000,000, and $7,000,000 of 5% bonds being authorized, against 

$3,000,000 of Long Island Traction. 


Dividends.—First div., 1%, paid April 1 1909: July. 1%; Oct., 1% 
1910, Jan., 1%; April, 1%; July,14%%; Oct.,14%. 
April, 14%. 

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues is 

ayabie at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
rust Co. of America; on the Brooklyn City RR. refunding bonds at com- 

any’s office; on the Nassau Electric bonds, including Atlantic Avenue and 
West End Issues, at the Trust Co. of America; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach 1st mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 


Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $59,- 
356,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
additions and new acquisitions, as needed from time to time. he mortgage 
provides that a fund of $5,000,000 in bonds or their proceeds be at all times 
at the disposal of the company for the purposes mentioned. See V. 74 

. 377. As this fund ts reduced for any of the purposes authorized, more 
ds may be authenticated by trustee and delivered to the company on 
its order. ‘These bonds can be converted into stock, par for par, before 
July 1 1914, and are subject to call on any Interest day until year 2000 at 
110 and interest; after that at par and interest. See listing applications in 
V. 81, p. 1856, 1857, for list of securities pledged for the bonds; also listing 
ae ae in V. 82, p. 517; V. 83, p. 1122; V. 85, p. 1523; V. 86, p. 923, 
and V. 90, p. 786. 

Bonds.—Of the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Transit, $3,000,000 went to stockholders for the assessment. For descrip- 
tion of property covered by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, p. 904. 

rooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first lien 
on the old Brooklyn City road and a consolidated lien on the lines acquired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 
on for $6,925,000 to provide for refunding. V. 82, p. 1437. These 

mds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Brooklyn Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 In 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B.Q.C. & S. loans are subject to call in 1916. 

The Sea Beach Ry. ist 4s also are guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued remainder 
($3,544,000) is for prior liens. See listing application in V. 72, p.-342. 


MILEAGE.—The system includes: 


+ In 
In 1911, Jan.,14%%; 





1st 2d Sidings, Total 

Name— Track. Track. &C. miles. 
Brookiyn Heights RR. .........<.<- 2.134 1.851 .301 4.286 
pO I = aR pee 104.503 99.921 23.564 227.988 
Brooklyn Queens Co. & Suburban RR. 29.617 28.026 3.223 60.866 
Nassau Electric RR..-............ 65.496 63.897 9.388 138.781 
Sea Beach Rallway.-...-.------....-.. 7.020 7.020 1.753 15.793 
Coney Island & Gravesend Ry--.--.-- 3.250 3.188 .348 6.786 
South Brooklyn Rallway_..-------- 1.184 1.184 3.301 5.669 
Prospect Park & Coney Island RR. 9.401 7.802 8.460 25.663 
Brooklyn Union Elevated RR.— 

TRE... 5 na dacnacencaoden 28.511 28.483 5.802 62.796 

CS EELS EERE 7.648 7.648 18.708 34.004 
Canarsie RR.— 

gO ee .738 i EES 1.476 

i 2.414 2.414 687 5.515 
Trackage on N. Y. & Bklyn. Bridge— 

SUD as nc, itech weirs da 1.762 1.762 -2ol 3.755 

I ig, cat lees in es 1.802 1.707 ean 3.509 
Trackage on C. I. & Brooklyn RR_. 2.162 .573 sone 2.735 
Trackage on Willlamsburgh Bridge— 

US Re a ee 1.635 1.635 neem 3.270 

a ae 1.741 1.741 .218 3.700 

Total miles operated_.........__- 271.018 259.590 75.984 606.592 


EQUIPMENT, June 30 1910.—Closed cars, 1,112; open cars, 919; con- 
vertible, 671; semi-convertible, 757; miscellaneous, 460. Total, 3,919. 

REPORT .—The annual report for 1909-10 will be found in V. 91, p. 516. 
Passengers carried during year ended June 30 1910 amounted to 569,438, 
773, an increase of 39,289,176 over previous year This total includes 
151,279,806 transfers, against 141,326,128 the previous year 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 








STITUENT COMPANIES—YEAR ENDING JUNE 30 
Receipts— 1909-10. 1908-09. 1907-08. 
EE ey eee ee $20,477,145 $19,058,693 $18,930,164 
Freight, mail and express_.....---- 272,140 254,643 315,719 
SS akin, Sut Br,  adcos 157,645 155,860 155,204 
American Rallway Traffic Co...-.--.  ------ 225,266 469.479 
p ETE EE Te gee See 172,457 179,946 165,256 
Other miscellaneous income-_------- 366,970 425,871 512,568 

ea $21,446,357 $20,300,279 $20,548 ,390 














Expenses— 1909-10. 1908-09. 1907-08. 
MalTeORERCS Of WEF san ccccscccscne $1,309,719 $1,194,014 $1,020,104 
Maintenance of equipment......--. 2,068,271 1,690,916 1,837,550 
Operation of power plant....-.-.--- 1,498,712 1,596,759 1,653,728 
GDORUON Ol GORES 60 candcdcccececs 5,061,150 4,812,556 4,979,757 
Gon@val CRONIES. occ ccacncccscics 689,522 676,666 651,669 
Damages and legal expenses. _....--. 921,538 1,129,396 1,242,361 
Freight, mail and express expenses - - 174,289 138,645 190,885 
American Ry. Traffic Co. expenses -- 3,192 155,703 363,525 
TOES cs ccccodsddscbaddestctéeenss 1,454,213 1,337,620 930,007 

TO. ccwte ccccnccstanboensened $13,180,606 $12,732,275 $12,869,586 
I $8,265,751 $7,568,004 $7,678,804 
PIG GHATHCS (1OE) ccccccccsccesce 5,654,156 5,631,395 5,604,931 

SUSI en ca cpieianncespectnnnane $2,611,595 $1,936,609 $2,073,873 
Special appropriations and misc--.--- 108,560 65,43 a 
DIVIGGEES sob nscctidadscoaswe (44%%)1,906,286 (2)897,076  __.... 

ee ey eee ee ee er $596,749 $974,103 $1,844,092 


OFFICERS.—Pres., Timothy S. Williams; Chairman of Board, A. N. 
Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mer., J. F. Calder- 
wood; Sec., J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
St., Brooklyn. 

INDEX .—V. 87, p. 224, 612, 621, 1604; V. 88, p. 157, 293, 374; V. 89, 
p. 526, 777, 1481, 1595; V. 90, p. 166, 302, 502, 558, 625, 696, 770, 786, 
976, 1044, 1238, 1295; V. 91, p. §16, 529, 1511, 1710; V. 92, p. 117, 259, 394. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO 


(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 
ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. Em- 
braces the Kings County Elevated RR., reorganized according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 
In Feb. 1911 the Brooklyn Rapid Transit owned $12,530,' 31 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated 
Lease.—Leased to Brooklyn Heights RR. for 999 years from July 1 1901; 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brooklyn Union and Kings County llevated RR. com- 
pene, the guaranty to be stamped upon the bonds upon presentation. In 
“eb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 92, p.117. in March 1907 lease was 
terminated, but the lease guaranty remains unimpaired. See V. 84, P. 569. 
In June 1907 a 10-year mtge. for $20,000,000 was authorizea, put in vuly 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given to the 
B. R. T. for moneys advanced from time to time. V. 84. p. 1181, 1246, 1550 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,&¢. 
Com stock, $13,000,000,($100) _...  -..---. $13,000,000 Dec’10,2» % 
Pref be 5% O-C, SS H00000,) 2.2,  eecncvs 5,000,000 Dec’10,2% % 


($ 
ist M, $16,000,000, g, 7 1899 5¢F-A 16,000,000 Feb 1 1950 

till 05, then 5 % ($1,000) __ {Interest at Central Trust Co., N. Y., Trustee. 
Kings County Elevated ist st 1899 4¢F-A 7,000,000 Aug 1 1949 

gold, $7,000,000 ($1,000)c* | Interest at Central Trust Co., N. Y., Trustee. 

Both issues of bonds are listed on N. Y. Stock Exchange. 

ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.004 miles of surface track. Total, 96.80 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track In addition. 

On July 1 1898 the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27, 426. In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to Broadway ferries. Con- 
struction begun in Nov. 1898 and work completed in Feb. 1899. V. 67, 
p .1054. On May 30 1903 through service by elevated trains (not Long 
Island RR. trains) from Broadway Ferry to Jamaica was inaugurated; 
but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 
the operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 

DIVIDEN DS.—The first dividend of 2 % on the preferred stock was paid 
June 29 1901; In 1902, 3%; in 1903, 3%; In 1904, 34%%; In 1905, 4%; in 
1906, 444%; 1907 to 1910 incl., 5% perann. Oncom.—Ist div.—5% paid 
June 10 1910; Dec., 24%. 

ANNUAL REPORT.—For year ending June 30 1910, gross, $7,737,843: 
net, $3,672,924; oth. inc., $124,262; charges, $2,455,573: sur., $1,341,613. 

OFFICERS.—Pres., John Englis; V.-P., T. S. Williams and J. F. 
Calderwood; Comp., Howard Abel; Sec. and Treas., C. D. Meneely.—V. 
77, p. 2389; V. 79, p. 268; V. 84, p. 1247; V. 90, p. 1295. 


(2) Nassau Electric Railroad,—aA trolley road. 


ORGANIZATION.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns $8,-99,700 out of 
the $8,500,000 common stock of the Nassau Electric and $6,367,075 out 
of the $6,500,000 preferred stock. 

Lease.—W as formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. For still another decision as to transfers, see 
V. 82, p. 1323; also V. 85, p. 404. 

The assets of the Kings County Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. ; are 
p. 74, 125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the latter being successor to the Brooklyn Cable Co. sold at foreclosure 
Dec. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821. 

In June 1907 a 10-year mortgage for $5,000,000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c., but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181, 1246, 1550; V. 87, ¥ 224, 

STOCK AND BONDS. ate. Interest. Outstanding. Maturity. 
Common stock $8 ,500,000.... .... -.----... $8 ,500 ,000 
Preferred 4% cum $6,500,000_ ____ M-N 6,500,000 Nov’10,2% 

Bonds.—For details see Rapid Transit statement above. 

ROAD.—Embraces 138.781 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamalca to Flatbush 
Avenue Station In Brooklyn, 9% miles (19 miles of track), which Is leased 
fur 99 years from June 1 1877 to the Long Island RR. Co., affording that 
company entrance Into the city of Brooklyn—rental, formerly a percentage 
of receipts, was changed In 1895 to $60,000 yearly. V 61, p. 828 Litl- 
gation has arlsen with Leng Island RR_ with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the city had the right to tear up rails. 


DIVIDEND.—First div. on pref. under lease was pald Dec 31 1900,4%; 
1901 to 1907 incl., 4% per annum; In 1908, Nov., 2%; in 1909, Nov., 2%; 
in 1910, May, 2%: Nov., 2%. 

ANNUAL REPORT.—For year ending June 30 1910, gross, $4,234,246; 
net, $1,388,941; other income, $132,392; charges, $1,199,956; surplus, 
$321,877. V. 72, p. 240. 339. 342: V. 82, p. 1323. 


(3) Prospect Park & Coney Island RR.—A trolley road. 


ORGANIZATION.—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a iease for 999 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. V.84,p.569. Rental was $40,000 per annum and 
expenses until 1909, when amount increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 


7% to4%%. See V. 56, p. 42; V. 62, p. 187. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
DOE Bitters ts ee ee Ce ‘ PPPeeeys 
Second mortgage now first) 1886 4% F-A 340,000 Feb 1 1926 

($1,000 each) -__...__ c*&rJ 1886 6F-A 160,000 Feb 1 1926 
Third mortgage (now second)| 1891 4% qu-5 96,000 Mch 1 1931 

gold ($1,000 each)___c*&r{ 1891 6 M- 104,000 Mch 1 1931 


Interest on above mortgages payable at U. S. Mortgage & Trust Co., N. Y. 
Income bonds non-cum_____- 1880 6 M-N 250,000 May 1 1920 
430,500 
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ROAD.—Embraces 27.697 miles of single track, of which 21.797 miles 
owned, 5.46 leased and .44 operated under trackage rights. 

EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
year ending Dec. 31 1909, $42,694; rental of buildings, $43,024; total, $85,- 
718; interest, taxes, &c., $85,508; surplus, $210. 


CONEY ISLAND & BROOKLYN RR.— 
ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 
Brooklyn City & Newtown was leased In Nov. 1897 for 999 years, and in 
1900 was merged into the Coney Island & Brooklyn. 
On March 8 1910 and July 30 1910 Pub. Ser. Comm, sanctioned the Issues 
of $151,000 and $489,539, respectively, of 1904 consol. mtge. bonds for im- 
rovements, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 
onds, Pub. Ser. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 
STOCK AND BONDS. Date. Interest. Outstanding. Last div. ,&: 
Stock $3,500,000 (par $100)... ---. Q.-F. $2,983,900 Feb 07, 2% 
First consolidated mortgage) 1898 4¢J-J 2,000 ,000 July 1 1948 
$2,000,000 gold__-.-.-.---- Mercantile Trust Co., New York, Trustee. 
Consol mortgage $10 000.009) 1904 4g¢J-J 1,500,000 Jan 1 1955 
* 


gold ($1.000)_.....-.-- c Mercantile Trust Co., New York, Trustee 
Car trust bonds $30,000 --- -{ 1908 6% F-A 24,000 Aug. 1,'11-14 
V. 86, p. 420. 480. 


+ Interest at Brooklyn Trust Co. 

Notes $500,000... .....s.6- 1911 6 500,000 Jan 1 1914 
Equitable Trust Co., N. Y., trustee. 

Brooklyn City & ae O0e 1889 5 J-J 2,000,000 July 1 1939 

first mortgage $2 000,000- {Interest at Mercantile Trust Co..N. Y Trus. 

Real estate mortgages -..-... ----- 5% Dee. C00... nnd ceminne 

Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $4,500,000 for extensions and improvements. No sinking fund 
and bonds cannot be called. Notes are subject to call at 101. 

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
lyn City & Newtown RR., main line and branches, 10.38 miles; trackage 
rights, 6.35 miles; second track and sidings, 24.18 miles; total operated, 
53.66 miles. 483 cars. 

Fares.—Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased m 5 to 10 cents. On Avg, 31 1908 fare on week Care 
was also raised from 5 to 10 cents. V. 87, p. 613. On July 3 1909 Public 
Service Comm. held that company Is justified in charging a 10-cent fare on 
Saturdays, Sundays and holidays, but that a 5-cent fare on other days is 
sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
On Mch. 11 1910 the Appellate Div. of the Supreme Court affirmed a de- 
cision dismissing a sult to collect a penalty for charging a 10-cent fare to 
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm. dis- 
missed the complaint against the company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V. 92, p. 117. 

DIVIDENDS.—In 1895, 6 %; in 1896, 5 %; in 1897, 6%; in 1898. 8% %. 
Vv. 67, p- 955. In 1899, 10%; In 1900, 10%; In 1901, 134%; In 1902, 
16%.; in 1903, 16%; in 1904, 16%; in 1905, 10%: in 1906, 8 %; in 1907, 
Feb., 2%; May dividend passed. None since. 

REPORT.—For years ending June 30: 


12 Mos. Gross. Net. Oth.Inc. Int.tazes,&c. Bat.sur. 
CO Se $1,470,672 $458,841 $2,026 $369,090 $91,777 
a ee 1,479,173 471,887 12,767 308,921 175,733 

311,200 4,604 310,403 5,402 


ee 1.557,457 

OFFICERS.—Pres., S. W. Huff; ist V.-P., Wm. N. Dykman; 2d V.-P., 
(vacant): Sec. and Treas., D. B. Cannon; Aud., Elmer M. White.—V. 86, 
p. 420, 479, 480, 917; V. 87, p. 613, 1159; V. 89, p. 102, 1068; V. 90, p. 
697, 771; V. 91, p. 336, 1629; V. 92, p. 59, 117. 

VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 ist mtge. authorized; $31,000 out., 
Track, 3 miles, changed to electricity in §1898. 15 cars. Gross, 1909-10 
$45,388; net, after taxes, $13,109; other income, $590; interest, $1,550; 
balance, $12,149. 

OFFICE RS.—Pres., John F. Murphy; V.-P., D. W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt St., Brooklyn, N. Y 





BUFFALO, N. Y. 

BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION .—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 bonds. 

In June 1907 Railroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Feb. 1911. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturuy. 
Stock, $350,000 ($100) ------. ---.  -----_.- BOOOEe asecscucns 
Buff & D ist mtge, $350,000__. 1901 5 J-J 


350,000 Jan 1 1931 
Loans pe able June 30 1910... -... ...-... ii 8 | ipo 
EARNINGS.—Year ending June 30 1910, gross, $16,950; deficit under 
operation, $6,638; fixed charges, $19,420; total deficit, $26,058. 
ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 60-lb. rail; 5 cars. 
OFFICERS.—Pres., Wm. L. Nevin; V.-P., J. Ernest Richards; Sec. 
and Treas., John J. Collier. V. 79, p. 2695. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erle Electric 
Traction Co. and the Frie Rapid Transit Co. Leases the Erle Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the frie Reed Park & I.akeside 
St. Ry. for 999 years from March 1 1901. In Feb. 1907 common stock 
was increased from $4,250,000 to $5,000,000. V. 84, p. 506, 569. In 
1909 leased the Buffalo & Lack. Tract. Co. for 999 years. V. 88, p. 1001. 
Also owns all the stock of this company, and guarantees the bonds. Also 
owns all stock ($750,000, all out) of the Dunkirk Street Ry., which com- 
pany has a franchise in Dunkirk and has built about 5 miles of track. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $5,000,000__.____.-. -._- a 
Pref, 5%, $2,500,000 cum 
wom July 1008 .......... sipatiide De - cavecuenn 
ist and ref mtge, £12,000,-| 1906 5 ¢ M-N 6 370,000 Nov 1 1936 
000, g ($1,000) __.____. -c*/Interest at New York Trust Co., Trustee. 
Erie El M ist mtge, $200,000) 1889 6¢2¢J-J 148,000 Jan 1 1919 
Re Re. eee cjCentral Trust Co., trustee. New York City. 
Erie El M 2d mtge, $150,000) 1892 62¢JI-J 102,000 Jan 1 1919 
tone, OIG... o-nanus cjCentral Trust Co., Trustee, New York City. 
rie El M ist ref sink Soe | 1901 5 g¢ A-O 1,000,000 April 1 1941 
$1,250,000, gold ($1,000).}Interest at New York Trust Co., Trustee, 





Cannot be called__ --..c*) New York City. 
Hamburg Ry ist mtge, $750.-| 1906 4¢M-N 650,000 Nov 1 1926 
000, gold ($1,000)__..__._JInt. at Trust Co. ot America, N. Y., Trustee. 
Dunkirk &Fredonia ist mtge,| 1891 5 J-J 40,000 July 1 1911 
| SESS eget aes ei Int. at Citizens’ Trust Co., Fredonia, N. Y. 
Dunkirk & Fredonia 2d mtge.) 1898 5 J-J 21,000 July 1 1911 
MS S as oe a oe ebauia: Int. at Citizens’ Trust Co., Fredonia, N. Y. 


Dun & Fred ref M, $190,000,) 1902 52¢J-J 39,000 Jul 
gold ($100, $500 & 310005 } Fidelity Trust Co., Buffalo, Fa 
Bonds.—-Of the $12,000,000 new bonds, $2,100,000 are reserved to take 

up a like amount of underlying liens. These new bonds are subject to call on 

int. date on or before Nov.1 1911 at 105 and int.; thereafter at 110 and int. 

Interest on the Ist and 2d mtges. of the Erle Electric Motor Co. ts paid by 

Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured 

by deposit of entire stocks of the Erie City Pass. Ry. and the Erle Reed Park 

& Lakeside St. Ry. A sinking fund of 1% annually on these bonds began 

April 1 1906 and will be increased to 14% % in 1916. The Hamburg Ry 

bonds are subject to call on or before Nov. 1 1911 at par and int. The 

Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 

OAD.— Operates 81 miles of track from Erie through Northeast to 

Westfield, Including city lines in Erie. Also the Jamestown Chaut. & Lake 

Erle frem Westfield to Jamestown, 3714 miles. Also 3 miles in Dunkirk 

(owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 

Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m 

The gap between Hamburg and Dunkirk (about 33 miles), which completes 

a through line between Buffalo, N. Y., and Erie, Pa., was put in operation 

In Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 

Traction Co., which see below. Grand total of track, 172.72 miles. 





OFFICERS.—Pres., Jos. B. Mayer, New York: V.-P., J. C. Calisch: Sec. 
and Asst. Treas., P. C. Schutrum, New York; Treas., M. J. Dodge, Asst. 
can’* sons A. Byrne; Gen. Supt., R. R. Smith.—V. 86, p. 980; V. 88, p. 


(1) Buffalo & Lackawanna Traction Co. 

ORGANIZATION.—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erle Trac. for 999 years. In Mch. 1909 Public 
Service Comm. approved mortgage for $1,500,000. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erie Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co. 


BONDS.— Date. Interest. Outstanding. Maturity. 
1st mtge $1,500,000 gold. o 1908. 5 ¢J-D $1,000,000 Dec.1 1928 
(51,000) GUGE. ccaccucens c\Int. at New York Trust Co., Trustee. 


Bonds are subject to call on or before Dec. 1 1911 at 105 and int., and 
thereafter on or before Dec. 1 1913 at 110 and int. They have no sinking 
fund. Remaining bonds are reserved for betterments and extensions at 
85% of cost. Bonds are guaranteed, prin. & int., by Buff. & Lake Erle 
Trac. Co. V. 90, p. 235. 


ROAD.—Is a double-track road about 4% miles long. Begano 
Dec. 22 1909. “4s g. Began operating 


OFFICERS.—Pres., Jos. B. Mayer; V.-Pres., A. T. Cole and J. C. Calisch: 
Sec., J. A. Byrne; Treas., P.C.Schutrum. V. 88, p. 293, 748; V. 90, p. 235. 


BUFFALO LOCKPORT & ROCHESTER RY. 

Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which, if carried through with- 
out foreclosure, will reduce the outstanding bonded debt to $2,750,000; can- 
cel all past-due coupons (first default Aug. 1 1909), including probably the 
one of Feb. 1911, and cancel all outstanding equip. notes. V. 91, p. 1710. 


ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. In 1908 the Buffalo Lockport & Roch. Rollin 
Stock Co. was incorporated, with $50,000 capital stock, and authorized 
$200,000 notes, covering 15 interurban passenger cars and two express and 
baggage cars, and $85,000 notes, covering 6 passenger cars, which will be- 
come the property of the Railway Co. upon fulfillment of its contract to 
ae we in full prin.and int.of notes; outstanding amounts reduced to figures 

ow. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $4,000,006 ($100) ..0.6 c2e- secscsacs 4,000,000 
ist mtge, $4,000,000, en 1904 5 F-A 





= ae eee e*fInt. at Lincoln Trust Co., Trustee. 
BL &R Rolling Stk Coequip| ---.-. 5% 160,000 See text 
tr Series ‘‘A’’, $200,000_-_. 
DD is oe ee ee ee Ee ko annt eadaatnus oo eee 
Bonds.—$600,000 bonds are in treasury of company; they are subject 
to call at 110 and accrued interest on any interest day, on three months’ 
notice, after Feb. 11914. The Series ‘‘A’’ equipment trust notes mature 
in Installments of $20,000 each: $40,000 have been retired. 


EARNINGS.—For cal. year 1909, gross, $272,320; net, $91,234. 


ROAD.—Operates about 55 miles between Rochester and Lockport. 
Rails 70 to 80-Ib. 

OFFICERS.—Pres., C. D. Beebe, Syracuse; ist V.-P. and Gen. Mgr., J. 
M. Campbell, Rochester; 2d V.-P., F. A. Dudley, Buffalo; Sec. and Treas., 
e os we: 4 Syracuse.—V. 82, p. 1210; V. 89, p. 347; V. 91, p. 1710: 

° s Ds ° 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

ORGANIZATION.—Incorporated in New York on Aug. 26 1904 and Is 
a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V.79, p. 2146. Franchises perpetual. Has 
weet rights in oa over tracks of the International Traction Co. 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100)__---- 





he RE ORME ait WEN | blacks Cnc 

1st me $2,000,000, gold, 1904 5 g A-O 15 600,000 Oct 15 1934 

8 eee e* (int. at Seaboard Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 


BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int., on any Int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and eaulpment. 

EARNINGS.—For year ending Dec. 31 1909, gross, $67,072; net, 
$11,109; in 1908, gross, $62,134; net, $8,732. 

ROAD.—Operates from Buffaio tu Hamburg, East Hamburg and Or- 
chard Park 15'4 miles; also has a line from Buffalo through Gardenville 
and Ebenezer to Lien’s Park, *% miles. An extension to East Aurora 
1 2 under construction, 54 miles completed. 60-lb. T and 80-lb. 
girder rail. 

OFFICERS.—Pres., R. V. Mathews, New York; V.-P., H. C. Lein, Gar- 
denville, N. Y.; Sec., H. M. Gear, Buffalo; Treas., N. A. Bundy, Buffalo; 
Gen. Mgr., Geo. F. Wells, Buffalo.—V. 86, p. 419. 





BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 capital was 
increased from $75,000 to $3,500,000, and In July 1904 a new mortgage 
for $3,500,000 was made to provide for extension to Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DG, SE I knacddaccex Geen 3 #6endn0 II iSite cae te 
lst mtge, $3,500,000, gold) 1904 5aJ-J 127,500 July 1 1944 

($500 and $1,000)_____-_-- {Int. at Commonwealth Tr. Co., Buffalo, Trust 


Bonds.—Are subject to call on any interest date at 105. 


ROAD.—4 % miles of track. Buffalo to Williamsville. An extension from 
Williamsville to Rochester, 60 miles, Ils contemplated; has been completed 
to Batavia. Permission to build remainder has been granted by Railroad 
Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 


OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Mgr., L. L. Grove; 
Sec., Godfrey Morgan; Treas., S. R. Mann.—V. 84, p. 1306. 


TRACTIONAL CO. OF NEW JERSEY. 


ORGANIZATION .—Incorporated in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of Internationa! stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the International Tract. Co. is held by Interests identified 
with the new company. Sce V. 81, p. 728. Authorized stock of new 
company $100,000, of which $50,000 is outstanding (after having pur- 
chased and cancelled Feb. 1 1909 $20,300 of its stock). No bonds. 


OFFICERS.—Pres., Thomas Penney; Sec. and Treas., Arthur Robinson 
15 Exchange Place, Jersey City, N. J.—V. 81, p. 728. 


INTERNATIONAL TRACTION CO,.—Trolley. 


Default.—Int. due July 1 1910 on coll. trust mtge. of 1899 was defaulted. 
A bondholders’ committee has been formed, A. H. Gillard, Sec., 23 Wall St., 
calling for deposit of bonds with J. P. Morgan & Co. It is proposed to or- 
ganize a new company owning some other railroad line which, by merger, 
shall acquire the stock and property of International Railway Co. (subject to 
its prior mtges.) and issue a new mtge., consisting of two series, to mature 
not earlier than July 1 1949; Series I. 4% bonds, to be exchanged, $ for $, 
for old coll. trust 4s, Series II. 5% bonds, for other purposes. See plan 
V. 90, p. 1675, and modification of plan, V. 92, p. 261. The coupons due 
July 1 1910 and Jan. 1 1911 have been purchased from holders of certifs. of 
deposit in the interest of the bondholders’ committee. V. 91, p. 945; 
V. 92, p. 261. A committee opposing the aforementioned plan has been 
formed calling for deposits. V. 91, p. 38. 


ORGANIZATION.—Organized on Jan. 18 1899 under N. J. laws and 
has acquired all the electric railways connecting the cities of buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities; also the electric raliway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston nd Lewiston, which bridges have been equipped 
with trolley tracks On Oct. 301995 acquired the entire $80,000 capital 
stock of the Electric City Ry. In Jan. 1907 organized the Frontier Flectric 
aE to build a line to connect with a proposed new bridge across the Niagara 

ver. 
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STOCK AND BONDS— Date. Interest. Tore fs Maturity. 
Stock, common, $10,000,000. _..-. -.-.-- SEC MSEMGe wesccceuse 
Pref, 4% cum $5, 900 000- pabhasae 5,000,000 __. 
Collateral trust, $30, 600 000) 1899 4¢J-J 18,335,000 July 1 1949 

($1,000), gold, c*. Inter- Guaranty Trust Co., N. Y., Trustee. May 


est at J. P. Morgan & Co.. be called at 110 and int. on any int. 7. 
On51 78.000 certificates No. 1,| 1904 5% $25,000 911 
Car t certificates No. 2 1906 4% J-D 15 360,000 1910-1916 

$600, 000 oF c*{Commercial Trust Co., Phila. Trustee. 
Car ye certificates No 3) 1907 6% 75,000 See text 

Ses candeccnncesead Commercial Trust Co. Philadelphie” Trustee 


Bonds ins Stock .—Of the $30,000,000 collateral trust mortgage, $12 ,285,. 
000 were originally reserved to ‘take up an equal amount of the unde rlying 
bonds of the allied and controlled companies outstanding, and $620,000 
of that amount has been Issued for that purpose, leaving $11,665.000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due in semi-annual installments of $30,000 each from Dec. 1906 to 
June 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 

cars. They fall due in semi-annual installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917. 


Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 

ting only the Fillmore Avenue franchise, covering an extension of 64 

miles on the east side in Buffalo, which was limited to 25 years; also portions 
of Franklin, Pearl, Genesee, W. Seneca, tu an, and W. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave., in the Terrace and College Place. 


Consolidation of Constituent Compantes.—On Feb. 20 1902 the Interna- 
tional Rallway eg was incorporated in New York with $10,120,500 
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,- 
320, 500 has been issued (all owned by the International Traction Co.), asa 
consolidation of the fell owing ee whose shares had previously ‘been 
held by the Traction Co.; V. p. 427. 

Buffalo Rallway Co. iafter, ‘Butiaic Traction and Buffalo Bellevue & 
Lancaster ~*~ first been merged in the same). 

Buffalo & Niagara Falls Electric Rallway 

Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 
tric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Olcott Railway. 

Niagara Falls & oe Bridge Railway (after the Niagara Falls 
Whirlpool & Northern Ry. had been merged in It). 

Niagara Falls Suspension Bridge Co 

The Ruffalo Railway owned the $2, 860, 000 stock of the Crosstown Street 
Ry. of Buffalo, and this — to the International Railway Co. 

On July 1 1902 the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. "This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Elec. Ry. and Inter. Ry. Co. as the only Oo cratiog companies. and 
eventually (that is, as soon as the $1,000,000 Bu Ry. debentures se- 
cured by $2,000, 000 stock of the Crosstown St. Ry. "aos retired) the Cross- 
town St. Ry. can also be merged, thus leaving the International Railway 
Co., the Frontier Elec. Ry. and the Electric ity Ry. the sole operating 
companics and the International Traction Co. the holding company. 


Liens of Constituent and Owned Companies. 


BONDS— Date. Interest. Outstanding. Maturit 
Buffalo East Side 2d <8 1882 6M-S $293,500 Sept 1 1912 
Int. is payable at Company’s office, Buffalo. 
Bu lst con mtgef 1891 5 ¢F-A 4,706,000 Feb 1 1931 
aie 000) $5, 000,000,g, c* ~~ at Co’s. office, Buffalo, E. W. Clark & 
Co ho ¢ or Mere. Tr. ge N. Y. Trustee 
Buffalo Ry debentures, $1,-) 1897 6g A-O 1,000 ,000 April 1 1917 
000,000 gold, red at 105 | Metropolitan Trust Co., New York, Trustee 
after April 1 1 1902 ($500 and _— “ ay A 8 bo peliftalo, of 
saci dick Saladin Ap iicagele a ercantile Trust Co. ew r 
Buffalo Ry RE mtge-..-..-.-.-. 1894 5 J-D20 150,000 June 01914 
Can be pald at par on any Interest date. 
ae Electric RR. Ist eon ‘ a ang oon. 1 1917 
ates en epee erest at company’s office 
aTonawanda Street Ry ist) 1892 6 J-J 60, 000 July 1 “1912 
mtge, $250,000 .........-. Interest at company’s office, Buffalo. 
oCrosstown St Ry ist mtge.g} 1892 5 ¢M-N 62,974,000 May 1 1932 
($3,000,000), gup &i___c*/ Int. at Metropolitan Tr. Co., N. Y. Trustee 
Buffalo Traction list mtge,\ 1898 5¢ 673,000 Dec 1 1948 
8 ae ae ae Int. at Metropolitan Tr. Co., N. stee. 
1897 5 J-D 215. 600 June 1 1927 
Buffalo Bellev & Lan >.) ee ye at 102, and % % less 
each year until at par. 
Buff & Niag Falls Elec Ry—\ 1895 5g J-J 750,000 July 1 1935 
1st M, $750,000, wy. Int. at ys ~ aoe Trust Co., New RS. A 
2d M, $250, 000, sf, red, 1896 5 2¢J-J 85.000 July 1 1921 
after 1901 at 165" ($1, 000)c/ Int. at _—— Trust Co., N. Y., eee 
Buffalo & Lockport ist mtee.\ 1898 52J-J 500,000 July 1 1938 
Int. at Trust Co. of America, N. Y., Trustee 
Lockport & QMlcott Ry ist) 1900 5¢ J-J , 000 July 1 1920 
mtge, $1,000,000, gol} Int. at Morton Tr. Ce., N. Y., Trustee; also 
aa rr at Buffalo. Guar.,p. &1., by Inter. Trac. 
Niagara Falls Suspension) 1897 5¢J-J 300,000 Jan 1 1928 
Bridge, Clifton Suspension} Toronto General rusts Co , Trustee. 
EE oe ee ae Int. at American Exch. Nat. Rank, N. Y. 
Lomein, Connecting Heights} sues Pa oe Trae o>! 1 1928 
oO, ueenston eights) Toronto ner ‘0 oo 
Bridge Co oe eee Faseress of Gietienn Exch. Nat. Bank, N.Y. 
Niag Falls Park & River “ea 1893 600,000 Jan 2 1914 
mtge, Canadian currency Int. at | hm Bank, Toronto, Canada. 
a Niag Falls & Susp Bridge Ry 1893 4J-J 518,000 1913 
@ Niag FallsWhirlpool&No Ry 1894 4J-J 22,500 1913 





aAll Owned by International Traction Co. 

bOf this $450,000 owned by International Rallway Co. 

Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due — 1 1907 was extended until 1917. The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpogl Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 

years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstanding stock of the International eee ig $00. 000 
bonds of the Tonawanda Street Ry., $40, _ bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Nia egare Falls & Supsension —- and 352. 500 
bonds of the Ni ara Falls Whirlpool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 


income Account of International Ry., Crosstown Street Ry. and Electric 
City Ry., including Fixed Charges of International Traction Co 








Calendar year ending Dec. 31— 1908. 1907. 1906. 
Gross earnings from operation____-_- $5,159,605 $5,380,437 $4,972,688 
Operating expenses... ............. 3,228,482 3,362,883 2,884,986 

ee MO i cn eicndanmaens $1,931,123 $2,017,554 $2,087,702 
Miscellaneous income____..._._____ 87,961 81,813 69,111 

pee $2,019,084 $2,099,367 $2,156,813 


Fixed qearges. including int. on bonds 
of I. T. Co., taxes & depreciation._. 1,846,793 1,787,106 1,691,959 


i a a $172,291 $312,263 $464,854 

ROAD .—Mileage Sept. 1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single track 
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper- 
ated (owned, 347. 67; trackage, 5.15; leascd, 22.03), 374.85 miles. Gauge 
4 feet 8% inches. Rail (steel), 45 to 140 Ibs. 

BQU IPMENT.—Sept.1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. Cit ig. Ry.); 1,070 cars of all xo including 917 pone er cars; 
car stations, 13; sub- Stations (electrical), 6; power furnished by the Niagara 
Falls Power Co. and the Cataract Power & Conduit Co. 

OFFICERS of all operating cos.—Pres., Thos. Penney; V.-P., Thomas 

Mitten; Sec and Comp., W. C. Dunbar; Gen. Mgr., T W. Wilson 








OFFICERS of International an wr Co. Py Thos. Penney; V.-P., 
Thomas E. Mitten; Sec. and Comp., W. C. unbar. —vV. Af p 873. 1533 
y yy p. hf 879; V. 89, Dp. 1280 1542; Vv. DO. p. 1675; .9 p. 38, 945; 

° » Dp. ‘ 





BURLINGTON, IOWA. 


PEOPLE’S GAS & ELECTRIC CO. 


ORGANIZATION.—Owns all the stock, assets, franchises ane — -will 
of the Burlington Ry. & Light Co. Franchise expires in Feb. 192 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
WOUG. Oh BOO OOO an annns 66ee seas seneas $1,250,000 
Burl Ry &Lt, ist M, taped, 1897 5g A-O "750, 000 Oct 1 1917 

($500, &c), red at 105, ¢.c*j Interest at American Trust Co., Bos., Trus. 

Bonds .—Part of bonds are guar., p.&l., by end. by People’s Gas & Electric 
Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 

ROAD.—Total track 17 miles trolley, including an extension to West 
Burlington. 66 to 75-lb. T rail. Operates 22 motor and 25 trail cars. 

OFFICERS.—Pres., G. H. Higbee; V.-P., E.t<C. Walsh; Sec. and Treas., 
C. H. Walsh.—V. 64, p. 41, 468, 753; V. 68, p. 1022; V. 74, p. 1307. 


BURLINGTON, VT 


BURLINGTON FRACTION - —A trolley road. 
STOCK AND BO Date. Interest. abe WT Maturity. 
» $200,000 ty $100) in epee ox 3 $20 See text. 
Win & B Horse RR Ist M,) 1894 A Fe 150,000 Jan 11914 
50,000, gold ($500 and> Not subject to call before maturity. 
31,000) din iy i te i th css octal c) Interest at Burlington Trust Co., Trustee. 
ROAD.—Owns 11 miles of track in city of Burlington. Rails 50 and 
60-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 
Dividends.—In 1903 and since, 6% per year; previously 4%. 








Year end. June 30— Gross. Net. Charges. Divs. Const. Balance. 
i 2 = otee 015 $37, 198 $12, 631 $12,000 $1,750 sur.$10,817 
ee a ean 3,200 31,133 10,555 12,000 23,100 def.14,522 


OFF ICERS._Pres.,. heilas Lyman; V.-P., Jno. J. Flynn: Treas. W: F. 
Hendee; Sec., C. W. Brownell. 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY.—Trolley. 


This company was incorporated in West Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100)_. ___-. M-N $1,000,000 Oct’06, 2% 
ist M, $700, 000, gold, $1 oo, 1900 5 ¢M-S 700 000 Mch 1 1925 

i ig yep teas *\Int. at Mercantile Tr. Cu., Boston, Trustee. 

Bonds.—May be called for payment on Mch. 1 1915, or on any interest 
day thereafter. Sinking fund of 10 % par value of bonds begins Mch. 1 1916. 

Dividends.—In 1905, 4%; In 1906, May, 2%; Oct., 2%; none since to 
Feb. 1911—all earnings going into construction. 

ROAD.—Operates 34 4% miles of track. 56-lb. T rails; 62 motor cars. 

EARNINGS.—Year end. Feb. 28 1910, gross, $465,010; net, $108,969. 

OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. . _ Sec. and 
Treas., J. H. Anderson, 49 Wall St., N. Y.—V. 72, Dp. 


CAIRO, ILL. 
CAIRO & ST. LOUIS RY. 


a in Illinois Oct. 1908 to construct a line from Cairo to East 
St Has a 50-year franchise in Cairo, Mound City and Mounds. 

STOCK vr! 2 BONDS— Date. Interest. Outstanding. Maturity. 
en, SOOOIED oct dun eenede cece  socutain BO Oe sascssdcace 
First mort, $290,000 gold c&r 1908 5 g M-N 250,000 Nov 1 1938 








Portland (Me.) Tr.Co.,trus., &F.D. Lunt, Portl’d 
Bonds.—Coupon bonds are in ‘“ w. pieces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call. 
ROAD.—10 miles of track completed and In operation. 
OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P., G. F. Duncan, 
Portland, Me.; Sec., E.A. Macnutt, Montreal, Can.; Treas... Edward Wood- 
man, Portland, Me.—V. 88, p. 293. 








CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 
ORGANIZ N.—Stock, $100,000; first mortgage, 1898, 5s, J-J, 


$100.000 ren “ae 1 1918 

REPORT.— Year ending June 30 Lig #1 gross, $29,661; net, $3,669; 
{interest and taxes, $5,571; deficit, $1,9 

ROAD.—Calais Street Railway, lower -~ Alle to upper bridge, Calais, 4 
miles; St. a Electric St. Ry., Milltown, N. B., to St. Stephen, N. B., 
3 miles; total, 7 miles. The St. "Stephen Electric St. Ry. Is a separate 
corporation, but is owned entirely by the Calais company. 9 cars. 

OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr., C. Ww. Young, all of Calais, Me. 


CANTON, MASS. 
BLUE HLL ST EET RY.—A trolley road. 











SrOon Al .—Franchise perpetual. 
OCK AND. BONDS Date. Interest. Outstanding. Maturity. 
Stock OS lL eee ee See wee «<4. ance 
First mortgage $500,000 } 1903 5 ¢ A-O 250,000 Oct 1 1923 


It ccotlisdcudeg Utes. acpeten an etetvesaiees Interest at city Trust Co., Boston, Trustee. 
“Current liabilities” Sept. 30 1909 | papel reamasca 
Ronds subject to call as a whole at 115 and interest on any Interest day. 
EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $89,702; net, 
$32,719; interest and taxes, $25,718; surplus, $7,001 

ROAD. —Operates 19.5 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point It connects with the Bristol! & Norfolk St. Ry. and the Old 
Colony Street Ry. rerur a gauge. 24 cars. 

OFFICERS.—Pres., H. Frencn;: V.-P.. A. S. Pratt; 2d V.-P., E. J. B. 
Huntoon; Sec., Chament R. Ford; Treas., Henry B. Sawyer; Gen. Megrs., 
Stone & Webster Met. Assn., Boston.—V. 78, p. 1906 








CAPE MAY, N. J. 


CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam 

ORGANIZATION .—Organizea under the general railroad laws of Kew 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape 
Schellenger’s age Wy RR. Uses electric power for passenger +> ll may aad 
steam power for frel In 1901 control passed to the Reading Company. 

STOCK AND BONDS— Date. Interest. Outmeatiog- Maturity. 
ge eg Ss eee a ae ,00 
First mort. ($150, Poe 1893 5 F-A 
Other debts Dec.311910...-. _-..  -.....-. 381,973 ..-....... 

In 1894 and 1895 bats one interest payment was me by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 

ROAD.—Operates 6.28 miles of track extending to haw F — Point and 
Sewell’s Point. along the beach front through city of Cape M 

EARNINGS.—For year ending Dec. 31 1910, gross, $22, 142: expenses, 
$31,404; deficit from operation, $9,262; taxes and interest, $9,264; total 
deficit, ‘$18,526. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia: Sec.. W. R. Taylor. Philadelphia; Treas.. Harry E. 
Paisley, Philadelphia; Comp. ‘ Bs Ziegler, Philadelphia; Supt., Cc. Hi. 
Ewing, Camden.—V. 72, p. 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO 


ORGANIZATION.—Incorporated in Iowa in June, 1903, and ulred 
all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being free from bonded debt. Has long-term franchises in 
the cities for both fighting and street ra way purposes and its rail way line 
between the cities is located on private right o way 100 feet n width. 

In 1909 old issue of $300,000 5% non-cum. pref. tock was etired and 
$600,000 6% cum. pref. authorized V 89 p 154 








22 ELECTRIC RAILWAYS 


[ VoL, LXXXX11. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eG i idas Sade  seunpaucse GEMCGMOe ase ncegncas 
Pref. $600,000 6 % cum___._. _--- J-D 
First mortgage $2,000,000,{ 1903 5¢ J-D 1,403,000 June 1, 1923 

ee | eeeaR c*{Illinols Tr. & Sav. Bk., Chicago, co-trustee. 


Int. at Harris Tr. & Sav. Bk., Chicago. 
Bonds.—So far $1,468,000 bonds have been issued, but $65,000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ceeding 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year preceding 
shall have been twice interest charge on bonds outstanding and to be issued 


| 
} 


A sinking fund began April 1 1908 and bonds are subject to call on or after | 


June 1 1913 at 107% and interest. See V. 77, p. 2279. 
Dividends.—On old pref. 5% each in 1908 and 1909. 
1909, Dec., 3%; 1910, June, 3%; Dec., 3%. 
EARNINGS.—For year ending Nov. 30 1910, gross, $390,170; net after 
taxes, $147,701. For year ending Nov. 30 1909, gross, $349,073; net after 
taxes, $146,409. 
HOALD.—Operates 26 miles of track between Cedar Rapids and Iowa 
Citv. Standard gauge; 70-lb. T_ralls. 
OFFICERS.—Pres., Wm. G. Do H. Smith; Sec. and 


On new pref., in 





. ws; V.-P., J. 
Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79, p. 211; V. 89, p. 1481, 1541. for city lighting. 


CEDAR RAPIDS & MARION CITY RY. 
ORGANIZATION .—Franchise expires In 1941. 


| annum of amount outstanding. 


(5) Chicago Ottawa & Peoria Railway Co. 
ORGANIZATION.—Bought outright in 1909 the Illinois Valley Ry. 


700,00 
405, 255 Dec '10,3% | Operates largely on private right of way. Franchises in various towns 


matre mostly after 1950. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock All owned by Western Rys & Light Co. 
First 1907 5% $1,943,000 Dec 1 19387 
SERMONS: cabtnutinnnsabdon Central Trust Co. of Illinois, Trustee. 
Illinois Val 1st M $2,000,000gf 1905 5¢ 500,000 Sept11935 
($500 and $1,000)____--- clInt. at Portland (Me.) Trust Co., Trustee. 
Bonds.—Chicago Ottawa & Peoria bonds are guar., p. & 1., by Western 
Rys. & Light Co. Illinois Valley bonds have a sinking Jund of 144% per 
Are subject to call at 105 
ROAD.—Operates from Princeton, Ill., via La Salle, Peru, Utica, 
Ottawa, Marseilles to Seneca, 58 miles, with branches from Ladd to Streator, 
16 miles, and from Seneca to Morris, 12 miles; total, 86 miles.—V. 87, p.812. 
(6) Northern Illinois Light & Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated In Illinois and Is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. Fran- 
chise perpetual for lighting and until March 1924 forrallway. Has contract 
Western Rys. & Light Co. owns all the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| Daehn SEER (Ticnusne euch  Sananee eee 
52¢J-J 265,000 July 1 1923 


STOCK & BONDS— Miles. Date Interest. Outstanding. Maturity. 
Stock $550,000 ($100)___ ___- a DE “asneceuns | 
First mortgage mnebhed 1891 5 J-J 205,000 July 11931 | 

ee I nial Betas he ie Interest at American Trust Co., Boston. Trustee. 





1909, gross, $207,809; net, $73,363. 


. year 1910, gross, $228,947; net, $66,180; in| 


ROA D.—Owns road in operation 17.45 miles In length, extending from | 
Cedar Rapids Towa, to Marion: second track, 2.28; sidings, 3.17; total of | 


all, 22.90 miles. Ralls, 45, 60 and 80-Ib. T . 
OFFICERS.—Pres., P. E. Hall; Treas., John S. Ely; V.-P. and Sec., 
Henry V. Ferguson; Supt., F. L. Diserens. 
— EE 


CHAMBERSBURG, PA. 


CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 

ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oO BOON Ok ee ae ls 
ist mtge. $225,000 ($1,000){ 1903 5 M-N 225,000 May 1 1933 


not red no sinking fund_c*) Int. at Northampton Tr. Co.. Easton. trustee. | 


EARNINGS.—For year ending Dec. 31 1909, gross, $40,140; deficit from 
operation, $654; charges & taxes, $14,485; total deficit, $15,139. 

ROAD.—Operates 13.25 miles of track between Chambersburg, Stou- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2% In. 

OFFICERS.—Pres., M. C. Kennedy; Sec. and Treas., W. L. Ritchey; 
Aud., ©. M. Davidson; Supt., D. B. Fretz. 


CHAMPAIGN, ILL. 


WESTERN RAILWAYS & LIGHT CO, 
Qontroted by same interests that control the Illinols Traction Co. 


| Gas & Elec. Co. 


RGANIZATION.—Incorporated March 1907 in Maine, and owns all the | 


capital stock of the following: 
Cairo Ry. & Light " |Quincy Horse Ry. & Carrying Co. 
Central Ltg. Co. of La Salle and Peru! Marseilles Water & Light Co. 
Chicago Ottawa & Peoria Ry. Co. | Northern Illinois Light & Trac. Co. 
Galesburg Railway & Light Co. | Wichita RR. & Light Co. 

Western Rys. & Light, with the Illinois Traction, will furnish through 
service between Chicago and St. Louls when Chicago connection is com- 
eso: 90, p. 238. 


| pendently if necessary. 
| contract and 154 for commercial lighting. 


lst mtge, $1,200,000, goles} 1903 
($500 and $1,000)_.__-- c*jInt. at American Tr. Co., Boston, Trustee. 
Bonds.—No sinking fund and bonds cannot be called. 


EARNINGS.—For 12 months ending Dec. 31 1908, gross, $74,292; net, 
$36,171. In 1907, gross, $66,420; net, $31,016; interest, $13,250. 

ROAD AND PLANT.—Operates 7.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power, which can be operated inde- 
Is supplying 164 enclosed arc lights under city 
Also 22.245 incandescent lights, 
561% h. p. In motors and one 200-k. w. and one 300-k w. alternator and 
one 500-k. w. turbine for street lighting.—V. 82, p. 1041. 

(7) Central Lighting Co.— 

ORGANIZATION, &c.—Stock auth. and out $100,000 ($100); all owned 
by Western Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 g. 
($1,000). Date 1902, due July 11922. Int. (5 ¢g. J -J.)gpayable at Port- 
land Trust Co., Portland, Me., trustee. 


CHARLESTON, 8. C. 


CHARLESTON CONSOLIDATED RY. & LIGHTING CO. 

ORGANIZATION .—Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock; also int. on outstanding 








| bonds of the Char. Cons. Ry., Gas & Elec. 


STOCK— Date. interest. Outstanding. Meturity. 
Stock, com, $1,500,000 ($50). ....  .....- Oe eee 
Pel, Dare eee Cen Geeetes dam: teens & Bdaweiio 7) a 


OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark; V.-P. and 
Gen. Mgr., G. H. Waring; Sec., W. F. Douthirt; Treas., Lewis Lillie: 


| Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327, 


(1) Charleston Consolidated Ry., Gas & Electric Co. 
ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 


| Charleston City Ry. and Charleston & Seashore RR. under Special Act of 
| South Carolina Legislature, granting a perpetual charter and gas and electric 


Rate Outstanding. Dividends. | 
OO are ee en Ae ae 
Pref., $2,250,000 ($100) cum__-__---- 6 Q-J 2,245,000 See text 


Stock .—Before auth. amount of pref. stock can be increased, surplus earn- | 
ings above expenses and int. for previous year must be equal to 9% on all 


pref. stock issued and to be issued. V. 90, p. 238. 

Dividends have been paid on pref. since organization. 

EARNINGS.—Of controlled companies for calendar year 1909, gross, 
$1,406,524; net (after taxes), $591,154. 

OFFICERS.—Pres.. W. B. McKinley: Treas., E. Woodman: Sec.. J. B 
Macaulay; Act. Compt., J. M. C. Horn; Gen. Mgr., H. E. Chubbuck.— 
V. 87, p. 814; V. 90, p. 238. 


(1) Cairo Railway & Light Co.—A trolley road. 
ORGANIZATION .—Incorporated on Oct. 5 1908 In Maine, to take over 


light powers. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole field of light and transportation in 
Charleston. In April 1899 bought the stock of the Mount Pleasant & 
Sullivan’s Island Ferry Co. and the franchise of the Middle Street & Sulll 
van’s Island Ry 

On May 21 1910 shareholders voted to issue $500,000 pref. stock. V. 


| 90, p. 1169. 
STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock com. ,$1,500.000(par $50) ___- J-J $1,500,00G Jan.’11, 1% 


the properties of the Cairo Elec. Trac. Co. and the Cairo City Gas Co. V. | 


88, p. 293, 374. 
Electric Co. and the Cairo Elec. Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)____- All owned by Western Rys. & Lt. Co. 
CE & T Ist mtge, $150,000 g| 1903 52¢J-D $150,000 Junel 1923 
($500 and $1,000)._----- cfInt. at Central Trust Co., Chicago, Trustee. 


Bonds.—Are subject to call on any int. date after 10 years at 105. 

ROAD.—Onperates 9% miles of track In Cairo, together with the electrio- 
lighting and power plant. V. 87, p. 613; V. 88, p. 293, 374. 

(2) Galesburg Railway & Light. 

ORGANIZATION .—Incorporated in Maine In 1904, and Is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchises expire in 1920. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Seon Sl ee ee COs ckee Sacn 0 | weubebens G2 Se ndhdcantawe 

‘New mortgage $1,500,000f 1904 5¢2¢J-J3 979,000 July 1 1934 
3. eee c\ Int. at Portland Tr. Co., Portland. Me.,Tru 


8. 
Galesburg Gas & Elec Lt firstf 1899 5¢A-O 350,000 April 1 1919 
mtge $350,000 ($1,000) __c) Int. at Portland Tr. Co.. Portland, Me. ,Trus 
Galesburg E M & P mortgages 1902 5curM-S 171,000 Sept. 1 1912 
$205,000 gold ($1,000) __c*| Int. at First Nat. Bank, Galesburg, Trustee. 

Bonds.—The new $1,500,000 issue Is subject to call on any interest date 
at 105 and interest; no sinking fund: $521.000 are reserved for the prior 
liens. L. F. Wertman, Pres. First Nat. Bank, Galesburg, is trustee of the 
Galesburg Electric Motor & Power Co. bonds. Can be ealled at 103. 

ROAD.—Owns 20 miles of track laid with 60-lb. T ratis in Galesburg, IIl., 
extending also to East Galesburg and Knoxville; also three extensions ag: 
gating 4 miles, built and put in operation In 1900. Operates 42 cars. fias 
bullt a new power-house to generate current for both the street railway and 
electric-light gms. and will also do steam heating. See V. 78, p. 2384. 

OFFICERS.—Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood- 
man, Portland, Me.; Mer., H. E. Chubbuck, Peoria.—V. 78, p. 2384. 

(3) Quincy Horse Railway & Carrying Co. 

Does entire (electric) street railway business in Quincy. Principal 
Jranchise is unlimited, granted in 1865, and exclusive for 50 years. Other 
Jranchises mature from 1922 to 1937. 

STOCK AND BONDS— Date. Interest. 
es ee CeO ee Gewe kw eneee es ae 
First cons: lidated mortgage, {1898 5¢A-O 550,000 Oct. 1 1918 

$550,000, gold. _______. c*\ Int. at Portland Tr. Co., Portland, Me., Trus. 

OAD.—Operates 17.5 miles of track. 

OFFICERS.—Pres., Geo. F. Duncan, Portland, Me.; Sec., W. B. 
McKinley, Champaign, Ill.; Treas., W. H. Carnahan; Gen. Mgr.. H. E 
Chubbuck.—V. 67, p. 372, 737. 


(4) Wichita Railroad & Light.—Trolley. 


ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rall- 
way Jranchise expires 1933, lighting in 1919. Owns a street-lighting plant, 
and has contract for city lighting. 


Outstanding. Maturity 
$600,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $300,000 ($100) ____.-- a ae oe | ees 
First mortgage, $300,G00f 1900 5¢A-O 300 000 April 1920 

($1,000) gold__..._____- c\ Int. at Portland Tr. Co., Portland, Me., Trus. 


Bonds.—Bonds are subject to call at 105 on 6 months notice. 

ROAD.—Owns 29 miles of trolley track in Wichita, Kansas, including 
new double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; Gen. Mgr., H. 
E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me,; Supt.. 
W.4R. Morrison, Wichita. 


The Cairo Elec. & Trac. was a consolidation of the Egypt | 





Stock, pref, 6% cum, $500,000 
Cnt chacniadaaeuciives — Q-J 452,700 Jan'11,14% 
1898 5¢J-J 759,000 Jan 1 1923 
ax free. Int. at Merc. Tr. & S. D. Co., Balt 
Consol mtge gold ewe 1899 5¢M-S 1,741 000 Mch 1 1999 
coupon ($1,000) __-..--- */Interest at Balt Tr. & Guar Co., Trust. 

Holders can also collect coupons at Carolina Savings Bank, Charleston, 
If presented before the 10th of the month 

Bonds.—Of the consolidated 5s, $850,000 were reserved to retire the 
$850,000 City Ry. first 5s, of which $91,000 canceled under sinking fund 
and consols issued to compeny in substitution. 

Sinking Fund.—After 6 % dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Dividends .—First div. of 4% oncom. paid July 1 1903; in 1904, 1%; in 
1905, 1%%; in 1906, 24%; in 1907, 2 34%; in 1908, 3%; in 1909, Jan. 
14%; July, 14%; in 1910, Jan., 2%: July, 2%; Oct., 1%; in 1911, Jan., 
1%. On pref. ist div., 1%%, paid Jan. 1911. 

EARNINGS.—For fiscal years ending Feb. 28-29: 


Charleston City first mortgage 
$1,000) $850,000 gold____c}T 


Year— Gross Net Fized Charges. Surplus 
| SR nn, Seer $782,689 $279,322 $166,942 $112,380 
| RE. ae ae 756,327 266,815 165,800 101,015 
| ng RS SA a * 727.661 260,579 162.006 98.573 


ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, wey, land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations; both railway systems and light and 
— ot are | ard yey from same stations; the seashore division 
s connected submarine cable 

OFFICE RS. —Pres.. Philip H. Ga sden, Sec. and Aud., Chas. J. Bendt; 
both of Charleston; Cashier, W. B. Glenn. Offices, No. 141 Meeting St., 
Charleston.—V. 88, p. 504; V. 90, p. 1101, 1169. 


HARLOTTE, N. C. 

CHARLOTTE ELECTRIC RY., LIGHT & POWER CO.—A trolley road. 

Sold.—On Jan. 1 1911 the Southern Power Co. took possession of the 
company. It is stated that the lighting properties will be transferred to 
the Charlotte Power Co. and the trolley lines to the subsidiary Piedmont 
Trac. Co. The latter company has a 60-year franchise in Charlotte, and is 
constructing an interurban railway from Anderson to Greenville, 8. C., 
thence northward into North Carolina via Charlotte, Salisbury and Greens- 
boro to Durham. V. 91, p. 1511. 

ORGANIZATION.—Is a consolidation in Jan. 1896 of all the electric 
lighting and street railway interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the Dilwort': Water Co. Street 
railway, gas, electric-lighting and power franchises are unlimited as to time 





and are said to be exclusive until Jan. 26 1913. 

STOCK AND BONDS. Date. Interest. Outsanding. Maturity. 
8 CE aaa ake. Seetadeec Seen wscawlouce 
First mortgage $500,000 gold} 1899 5 a¢J-J 360,000 July 1 1929 


($1,000) sinking fund__-_c*/Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 
Refund & ext mortgage +2} 1906 5 A-O 336,000 April 1 1936 
000,000 gold ($1,000) ___c*JInt. at Mercantile Tr. & Dep. Co., Balt., trus. 
Bonds —On the 1st M. bonds a sink. fund is provided, operative July 1 
1900, of 1% of bonds out, to be invested in bonds drawn by lot at 107 % and 
int., If not obtainable at lower figure in open market; $40,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are to retire prior 
Hens, $1,270,000 for additions and impts. under carefully guarded restric- 
tions. Sink. fund operative April 1907 of 1% of bonds issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise, such investments as 
ruseee deems proper. V. 88, p. 1252. $14,000 have been retired. 


AD.—Operates 18 miles of track and 46 
EARNI 
$130,581; int. and sink. fund, $42,213; surplus, $88,368. 
$268,032; net, $121,027; interest, $35,275; surp., $85,752. - . 
OFFICERS.—Pres. and Gen. Mer., Z. V. Taylor.—V. 66, p. 384; ¥. 83, 
p. 890; V. 88, p. 1252; V. 91, p. 1511. ; 


cars. 
NGS.—For 12 mos. ending Dec. 31 1910, gross, $290,799; net, 
In 1909, gross, 
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CHATTANOOGA, TENN. 

HATTANOOGA RAILWAY & LIGHT CO. 

RGANIZATION .—Incorporated in Tennessee on July 24 1909 as a 
consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1497. . 89, p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Does entire street railway and electric lighting bus- 
iness in Chattanooga and suburbs. Most of street railway franchises per- 
petual; some are for 20, 21 and 40 years. Electric light and power /fran- 


chises A antin 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Common $3,000 000 ($100)... ....  --------- $3,000,000 -----..--. 
Pref $2,000,000 5% cum($100) -_-- Q-J 2,000,000 Jan.°11,1%% 
First and refunding mortgage) 1909 5 ¢ M-N 1,600,000 May 1 1956 


$15,000,000 g ($1,000) __c*/ Fidelity Trust Co., Philadelphia, Trustee. 
Chatt Rys ist cons mtge, see| 1906 5g M-N 2,165,000 May 1 1956 

text ($500&$1,000) g.c*___jInt. at Trust Co. of Nor. Amer., Phila. ,Trust. 
Chatt Elec Ry 1st M $625,000) 1898 52g J-J3 625,000 Jan 1 1919 

g not subj to call ($1,000)c*{Int. at Maryland Trust Co., Balt., Trustee. 

Stock.—Pref. shares equally with com. after com. has received 5%. 

Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
interest date at 107 and interest on 3 months’ notice. Of the ist & ref. 
bonds, $2,790,000 are reserved for prior liens and $10,610,000 for exten- 
sions, betterments and permanent Improvements at 85% of cost. There ts 
no sinking fund; bonds are subject to call at 105 and interest on any interest 
5 ae after Nov. 11916. Interest is payable in New York or Philadelphia. 

- 89, p. 846. 

Dividends.—Initial div., 144%, paid on pref. Oct. 1909, and same amt. 
quarterly since to and including Jan. 1911. 

EARNINGS.—For year ending Dec. 31 1910: Gross, $875,078; net after 
taxes, $363,625; interest, $220,897; surplus, $142,728. 

ROAD.—Owns 54 miles of track, including second track and sidings. 
Gauge 4 ft. 8% in. T and girder rails. 

OFFICERS.—Pres., C. M. Clark; V.-Ps., M.S. Hopkins and H. L. Clark; 
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hahn; 
Megr., W. E. Boileau.—V. 89, p. 285, 846. 

(a) Lookout Mountain Ry.— 

ORGANIZATION .—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lulah Lake Ry. Stock all owned by the Chattanooga 
wed & Light Co 

STOCK A 


ND BONDS. Date. Interest. Outstanding. Maturity. 

SC CORPO Oe) ocnctaancase etiam notqecann BRUGOe adancc asta 
First mortgage ae 1906 Sf See text May 1 1956 
eee eee Trust Co. of North America, Phila., Trustee. 


Bonds.—$50,000 has been authorized to be issued. None Issued yet. 

EARNINGS.—lIncluded in Chattanooga Rys. & Lt. Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric 
road on top of mountain. 


JOFFICERS.—Pres., C. M. Clark; V.-P., M. S. Hopkins; Sec. & Asst. 
Treas., G. L. Estabrook; Treas. & Asst. Sec., J. C. Lightfoot Jr.; Supt., 
Wm. A. Rollins. Office, Chattanooga, Tenn.—V. 83, p. 323; V. 87, p. 226. 


CHICAGO, ILL. 
AUSORA ELGIN & CHICAGO RR.—Third-rall electric (see Map or 
é 


ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern . V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres., L. J. Wolfina letter 
dated May 20 1909 (V. 88, p 1618) stated that system is ‘“‘in the main on 
private right of way or protected by 50-year franchises or grants without 
limit." Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs fromJWest Chic. to Geneva,!about{10 miles. V.91, p.517. 

At annual meeting in 1910 stockholders voted to reduce auth. amount of 
ist & ref, bonds from $25,000,000 to $15,000,000. 








STOCK AND BONDS— Date, Interest. Outst’d’g. Div.&due date. 
Common $3,100,000 ($100)... -... -J $3,100 ,000Jan.10'°11% % 
Pref $3,100,000 ($100)6%cum -__-_ JS 3,100,000 Jan.’11 1% 
First and refunding mortgage) 1906 5¢J-J 2,379,000 July 1 1946 


$15,000,000 gol wet ee at Cit. Sav. & Tr. Co., Cleve., and also 
te «r* in N. Y 


an fp c* : “Trustee, North. Tr Co., Chic 
E & C Ry first mortgage) 1901 5¢A-0O15 3,000,000 Apr 15 1941 
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 


cannot be called__...- _-- JInterest payable in Chicago and New York. 
Elgin Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 

mtge. $2,000,000 ($1,000)}Int at Amer. Tr. & Sav. Bank, Chicago, 

gold sinking | ee c* Trustee, and First Nat. Bk., N. City. 

Stock.—Preferred stock was 5 % cumulative until April 1 1909; thereafter 
6% cumulative. 

Bonds.—Of the $15,000,000 (originally $25,000,000) ist & ref. bonds, 
$5,000,000 are reserved for prior liens and the balance for improvements, 
extensions and self-supporting acquisitions, under rigid restrictions. 
$352,000 are in the treasury. They are subject to call on or before 
July 1 1911 at 102 % and int., but not thereafter. See V. 88, p.1618. On 
the Aurora Elgin & Chicago Ry. a sinking fund of $50,000 per annum com- 
mences on April 15 1911. eV. 74, p. 726. On the Elgin Aurora & South'n 
bonds a sinking fund is $17,000 per annum first 5 years and $25,000 annually 
thereafter; $235,000 have been purchased and are now held in sinking fund. 
‘Chicago Wheaton & Western bonds are not subject to call. 

Dividends.—First dividend on preferred—1 4% %—paid July 1906 (V. 82, 
p. 1436), and the same amount quarterly since then up to and including 
April 1909. July 1909 dividend increased to 14% and same amount paid 
quar. since to and including Jan. 1911. On common, first dividend— 


%%—Oct. 71907. In1908,3%. In1909,3%. In1910,3%. In1911, 
Jan., 4%. 
REPORT.—For fiscal years ending June 30: 
Gross Net Other Int. & Preferred Com.divs. Bal., 
Year. earnings. earns. income. tazes. dividends. (3%). r 


, surp. 
*09-'10 $1,536,898 $634,121 $71,539 $373,823 (6)$186,000 $93,000 $52,837 
*08-"09 1,411,722 615,452 55,492 341,327(54%{)162,750 93,000 73,867 

ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 
Bristol, and a line from West Chicago to Geneva. Total single track, 166 
miles. hird rail, standard T, 100 lIbs.; track rails, 80 lbs. Interurban 
and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 2 express cars; 
6 yy tele ded and sweepers; 5 other cars; total cars, 127. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. E. Feihl:; Aud., C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton, Ill. Executive offices, 
Garfield Bldg., Cleveland, Ohio.—V. 85, p. 721: V. 87, p.1531: V. 88.p.1618: 
V. 89, p. 1480, 1595; V. 90, p. 302; V. 91, p. 517, 1095. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
‘Chicago City Ry., together with the securities of the Calumet & South 
Chicago Ry., the South Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise 407 
miles of street railway in southern division of Chicago and vicinity. See 


outline of plan In V. 90, p. 558, 625. The trustees are: E.H Gary, A.J. 
ling and S. M. Felton. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


‘Com part certs 150,000 shares __-.. _______ 
Pref part certs 250,000 shares_ ____ J-J 250,000 shs. Jan. '11,$2.25 
‘Coll trust mtge Low aarp tt} 1910 5 A-O $22,000,000 Jan 1 1927 
gold sinking fund__c*&r*jInt.in Chic. or N Y. ist Tr.&S.B.Chic.,Trus. 
Participation Certificates.—Preferred participation shares have no par 
value but are entitled to preferential cum. divs. aggregating $4 50; also 
after com. partic. shares shall bave received $4 In any year, the remaining 
=e. not exceeding In any year $1,000,000, shall be paid ratably, % to 
pref. and % to com., but in no case will the pref. certs. i entitled to more 
than $7 each per annum; also have Eresirenee upon distribution of trust 
‘fund to the amount of $100 each and accumulated dividends. 
Bonds.—Coupon bonds In denom. of $1,000: registered bonds $1,000 or 
multiples. A sink. fund provides for redemption, begin. March 1 1915, of 
$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 
105 and Int. In case of purchase of property of the Chicago City Ry. by 
‘City of Chicago, or termination of trust agreement of Jan. 1 1910, then 
‘bonds are redeemable at par and accrued interest. See V. 90, p. 558, 625. 


150,000 shs.Jan.'11, $1 





Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Feb. 1 1911). 
Stocks (par). a Bonds (par). 

Chic.City Ry., value $200 per $100 sh_$16,971.900 None 

Calumet & South Chicago Ry ..-..-.. *Z10,000,000 -....... 

Southern Street R *2,299,000 

Hammond Whiting & East Chicago Ry *1,000,000 

GG GS WON cwccncececnctase *72,000 


BOs oc wctkencccececctacsecsccase $23,843,900 


*1,000,000 new ist 5s 
*74,000 





$1,074,000 


* Entire issue. 2 One-half of this is preferred stock. 

a Under provisions of the trust mortgage these respective Issues of bonds 
each as an entirety may be converted Into capital stock of the respective 
companies to an equal amount. 

Dividends .—Initial div. on pref. part. ctfs.—$2 25—paid June 1910. 
1911, fon — On com. part. ctfs. ist div.—$1—paid June 1910. 

REPORT.—Net income available for dividends for year ended Dec. 31 
1910 is stated to have been $1,450,702. 

BOARD OF DIRECTORS.—Chairman, Ira M. Cobe; James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. Riley, E. K. Bolsot. 

OFFICERS.—Sec. & Treas., F. G. Murray.—V. 90, p. 53, 108, 558, 625, 
848, 1675; V. 91, p. 1629, 1710. 





In 
In 





(1) Chicago City Railway.—An electric road. (See Map on page 25.) 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. V. 87, p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 15 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and c: vering the lines operated by that _— a: and the cther to the Chl- 
cago Rys. Co., and covering the lines of the former Ch cago Union Traction 
Co. (new the Chicago be cote a doy Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago City Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by It Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them. at thelr value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.”” But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price Is to be increased 
20% —barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an Interest return 
of 5% upon the a d value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companes. but a deficit In any year Is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required te set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and a oe Whatever portion of the two funds Is not used, remains 
In the funds and passes to the city or Its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the city limits 
covered by the Chicago Railways Co., the Chicago City Ry., the Chicago 
Consolidated system and the Ch a General Ry. (except territory bounded 
by 12th St., south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 
sections in the subways), {provided the passenger has paid a five-cent 
fare and is ee! in any one general direction. Certain extensions 
are provided, and the Chicago City Company agrees to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Rall- 
ways system the equivalent of twelve miles of single track, in each yéar 
after the third year. The companies also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 In the aggregate for the construc- 
tlon of a central down-town subway to be bullt and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fift 
by the Chicago Rallways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘‘The com- 
pany shall not be required on account of any extensions or subways.or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in exhibit “A,”and 
in Section 36 of this ordinance, and four (4) miles of double or elght (8) 
miles of single track per annum, as In Section 3 hereof provided, to Increase 
its total capital Investment to such an extent that the return thereon over 
and above the Interest charge of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city reserves the right at any time to commute a sum not exceeding the 
city’s share of the net receipts for the previous year Into a reduction of the 
rates of fare. After one year cars may no longer be run In trains, but 
must be operated singly. # 

Calumet & South Chicago Operated.—Under an operatin 
tered into in 1908, operates the Calumet & South Chicago 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
April 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. 


STOCK AND BONDS— Date. Interest. 
Stock, $19,000,000 ($100)__.. ---- Text Q-M30 $18.000.000 See text 
First mort. ($1,000), gold ied 1907 5¢F-A 22,800,000 Feb 1 1927 

First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There 1s no limit to the amount of bonds that may be Issued 
under the above mortgage. Bonds can be called at 110 and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
In case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488, 1550. Altogether, $25,000,000 bonds have 
been sold—only $22,800,000 out Dec. 1910. 

DIVIDENDS.—Usually 12%, were in 1893, 24%; 1894-1900, 12%; in 
1901, 10%%; in 1902-09, 9%; in 1910, extra div. of 4% paid March 2 and 
214% March 30; June 30, 2%%; Sept. 30, 24%; Dec. 30,2 4% and 2% ex. 

ROAD. &c.—Company owns 250.77 miles of single track, all now oper- 
ated by cheowrictey.. System covers the South Side of Chicago, extending 
from the centre of the business district south to 79th Street and between 
the South Branch of the Chicago River and the Lake. Cars required by 
.rdinance Jan. 1 1908, 805 double-truck cars, 251 single-truck cars; total, 


1,056. 
REPORT.—For 12 months ending Jan. 31 1910. See V. 90, p. 767. 
8,735,705 | Income from operation_ __$2,253,392 


agreement en- 
y. and will also 


Outstanding. LastDw.,éc. 


Passenger receipts - -- ---- $ 
Rects. from other sources. 358,343| Other income (contractors’ 
———————-| profit, brokerage, &c.). 555,715 
Total receipts. ...-.---.- $9,094,048 cinniemapaiadins 
Oper. exp., taxes, renew- Total income___-_.-.- $2,809,107 
als and int. on cap. Inv. 8,230,735|Interest on bonds__--.-.- 1,110,667 
Net earnings--..-.-.-.-.-..- $863,313 res Impeime.......<<-<2 $1,698,440 
City’s proportion, 55%-_-. $474,822/| Dividends (9%)_.__----- 1,620,000 
Co.’s proportion, 45%--. $388,491 inamedaiaaiae 
Int. on capital invest’t_.7$1,864,901| Surplus -........--..- $78,440 





z The ‘“‘interest on capital investment,’’ $1,864,901, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 

OFFICERS.—Chairman Ex. Com., J. A. Spoor; Pres., T. E. Mitten; 
V.-P., R. B. Hamilton; Sec. and Treas., F. D. Hoffmann; Aud.,J.J. Duck. 
—V. 86. p. 284, 475, 544. 545, 668, 856: V. 87. p. 677, 1010, 1419; V. 88, 
p. 230, 293, 748, 819; V. 89, p. 1279; V. 90, p. 53, 372, 625, 767, 771; V. 91, 
p. 1629. 

(2) Calumet & South Chicago Ry.—Electric. 

ORGANIZATION .—Is a cunsolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 
grants franchises until Feb. 1 1927 and provides that the city Is to receive 
55 % of net recelpts after allowing for operas expenses, taxes and depre 
clath n and 5% on present value. together with amounts expended for !m- 
provements and extensions. Interchange of transfers with Chicago C ty 
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Ry. by establishing four transfer zones Is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 11927. With an addition of 20% In price, city may 
also purchase for the purpose of turning property over to other parties (if 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be pald where these other parties agree to pay 
over to the city all of the profits above 5% on the purchase price. V. 86, 
p. 1223. On Jan. 31 1910 certified value of property and additions thereto 
was $6,931,279. 

In Dec. 1910 increased stock from $5,000,000 to $10,000,000 by creating 
$5,000,000 pref. stock. V. 91, p. 1628. 


Operating Agreement with Chicago City Ratlway Co.—On June 29 1908 Chi- 
cago City Council approved eng or by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. .s street railway system, and to 

ace in operation the zone system of transfers, as described above. The 
fatter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both es in proportion to gross receipts of each, 
with certain exceptions. n addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. 4 of the actual saving In oper. exp. resulting 
from joint operation, such saving to be determined by a board of engineers. 

. 87, p. 224. 


STOCK AND BONDS— Date. Interest. Outstandina. Maturity. 
Stock com $5,000,000 ($100)... .... ..-.-.--- JF Ff aes 
Cee  actrndncem nad). C28e  geeceanwe 5,000,000 


First mortgage rehabilitation) 1908 5 3,000,000 Feb 1 1927 
($1,000) gold no s f.c*&rjJInt. at First Tr. & Sav. Bk., Chic., trustee. 


Bonds.—The Issue of 1st mtge. bonds Is Indeterminate, amount to be 
limited to amount of new work done on property. They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in 
case city shall purchase property at par and int. on any int. date. Nos. f. 


EARNINGS.—For 11 mos. end. Dec. 31 1910, gross, $904,967; net after 
taxes, $271,490. For year ending Jan. 31 1910, gross, $881,177: net after 
taxes, $264,353; interest return on investment, $292,188; deficit due the 
company from net of succeeding year, $27,835. 


- ROAD.—Owns 106 miles of track reaching South Chicago, Pullman, 
West Pullman, Auburn Park, Burnside and Manhattan Beach. Also ex- 
tends from Jackson Park to 106th Street and the Indiana State line along 
Lake shore and both sides of Calumet River. 70, 75, 83 and 85-1b. rails. 


OFFICERS.—Pres., T. E. Mitten; V.-P., J. Q. Matson; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.—V. 87, p. 224, 285; V. 88, p. 374; 
V. 90, p. 53, 1044, 1483; V. 91, p. 1628, 1710. 


(3) Southern Street Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry.,. which was bid In at foreclosure sale on Sept. 30 1907 
by the Southern Street Rallway Co. V. 85. p. 863. e 
- In Dec. 1910 increased stock from $800,000 to $2,400,000; increase being 
used to retire the $1,600,000 Ist M. 5s. V. 91, p. 1631, 1712. 


Operating Agreement with Chicago City Ry. Co.—On April 1 1909, the 
ordinance by which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began operating with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired, and trust deed released, and new bonds provide for 
rehabilitation requirements and for refunding of old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the Investment) is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the city and 45% to the Southern. The city purchase price as fixed by 
the ordinance amounted on Jan. 31 1910 to $1,245,341. 

STOCK— Date. Interest. Outstanding. Maturity. 
Geeta, BE 4G0. 008 COG c6n a Kock ~~ wacduct ed nn EE eee 

Bonds issued under 1st mtge. of 1909 are from time to time canceled and 
stock issued infexchange.- In Feb. 1911 no bonds were out. 


ROAD .—Owns 18.81 miles of single track; extends from Wabash Ave. to 
som Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 
roop St, 


REPORT.—Proportion of net earnings due Southern Street Ry.from 
joint operation of Chicago City Ry. and Southern Street Ry. for year 
ending Jan. 51 1910 was $124,432. 

OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford; Sec. & Treas., 
F. D. Hoffmann; Aud., W. W. Hill.—V. 88, p. 1003, 1063; V. 90, p. 54 
V. 91, p. 1631, 1712. 


(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 
ORGANIZATION.—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by Calumet & South Chicago Ry. 
STOCK Miles. Date. Interest. Outstand'g. 
Stock $1,000,000 ($100)_____ 25.94 1,00 
First mtge, $5,000,000, com 1,000,000 Feb. 1 1930 
7 Feary, c&r|Int. at First Trust & Sav. Bank, Chic., trus. 


Bonds.—Subject to call at 105 and int. E. K. Boisot is also trustee. 


ROAD.—Owns 25.94 miles of track, extending from State line between 
Tilinols and Indiana at 108th St., Chicago, to Whiting, East Chicago and 
Hammond tn Indiana, and operates in connection with Calumet & South 
Chicago Ry. to 63d St. and Madison Ave. in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail. 


OFFICERS.—Pres., T. E. Mitten; V.-P., W. W. Crawford; Sec. & 
.» F. D. Hoffmann; Asst. Sec.-Treas., C. A. Weber; Gen. Megrs.,A.L. 
& Co., 125 Monroe St., Chicago.—V. 79, p.103. 


Dividends. 


Drum 





CHICAGO & SOUTHERN TRACTION CO.—An electric road. 


Receivership.—On Oct. 11 1910 Jos. E. Otis and Matthew Slush (Pres: 
ef co.) were . 4° receivers, int. on bonds being in default. V. 91, 
¥ 1025, 518; V. 90, p. 626, 302. On Aug. 8 1910 a contractors’ suit for 

125,000 was filed against the company. V. 91, p. 462. 


ORGANIZATION.—Incorporated in 1904. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2.500.- 
000 were used to build the road from Harvey to Kankakee, and to purchase 
the Chic. Elect. Trac. Co. running from Harvey to Chicago. The remaining 
$2,500,000 !s to be used in completing road to Lafayette, or any other exten- 


sion. Private right of way outside of towns. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ONES Se ONIUG oc) n Becu «a duds wkuden« eC ear 
First mortgage, $5,000,000___ 1907 5 2,500,000 Jan.11937 


ROAD.—Operates 72 miles of track between Chicago (63d St.) and 
Kankakee. Extension to Lafayette is contemplated. 


OFFICERS.—Pres., Matthew Slush: Sec. F. M. Lowes: Treas. V. R. 
Ronk; Supt., W. B. Tarkington.—V. 85, p. 159, 283; V. 90, p. 302, 626; 
V. 91, Dp. 462, 518, 1025. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Receivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Chicago; D. B. Hanna, Vice-Pres. Canadian Northern Ry., To- 
ronto, and H. A. Haugen, Pres. State Bank of Chicago, receivers. George 
G. Moore was subsequently substituted for Mr. Haugen. See V. 86, p. 284, 
337, 1223. April 1908 Judge Grosscup authorized the Wisconsin corpora- 
tion to issue $1,000,000 receivers’ certificates to complete road (V. 86, 
p. 917, 1159, 1223). Interest due July 1 1908 on the $4,000,000 bonds of 
1902 is in default; the interest due on $1,080,000 ist M. bonds of 1899, how- 
ever, has been paid. Default also occurred on Wisconsin Division bonds 
July;1 1908. V. 87, p.96. Sink. fund due July 1910 on Ry. ist M. of 1899 
was not paid. 


Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ weeetre 
committee approved the action to foreclose the mtge. on the Wisconsin 
division and authorized the filing of a bill for similar action with regard to 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolidated bill seeks to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property on the 








ground that some $2,000,000 of the proceeds of these bonds were used for 
he benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatens to displace the Illinois division bonds’ first lien on the Illinois 
roperty, and a protective committee of Illinois division bonds has been 
formed. V. 87, p. 1604, 1663; V.88,p.374. In Feb, 1909 the Merchants’ 
Loan & Trust Co., Chicago, as trustee of the Illinois division bonds of 1902, 
filed a bill in U. S. Circuit Court of Northern District of Illinois to foreclose 
mortgage. V. 88, p. 504. 
Reorganization plants in conflict, and foreclosure proceedings being 
withheld. V. 92, p. 260; V. 91, p. 518. V. 92, p. 321. 


ORGANIZATION.—Incorporated under the general railroad laws of 
Iflinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil- 
waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principal 
and interest. Does a freight business. Franchises, except 4, are sald to 
be perpetual; serves 25 cities and towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stook, $5,000 ,000......202... 2222 success $5,000,000 .......... 
C&ME Ry Ist M, $1,500,000) 1899 Si¢J-J 1,080,000 July 1.1919 


g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 
called any interest day at land Trust Co., Trustees, Cleveland Trust 
105 and interest ........-. Co. and Royal Trust Co., Chicago. 
& M E RR Ist M, hate” | 1902 5g J-J 4,000,000 July 1 1922 
000, gold ($1,000) .....- c{ Int. at Merchants’ Loan & Tr. Co., cuhenge 
Trustee, or Nat. Bk. of Commerce, N. Y. 
Wisconsin Division, ist mtg,!} 1905 5¢2¢J-J 10,000,000 Jan 1 1925 
$10,000,000 }Interest at West. Tr.&Sav.Bk.,Chic.,Trustee 


guar, gold, 
WE WOUS) ancdbicusadcucent Jor U.S. Mortgage & Trust Co., New York, 
Recelver’s certs $1,000,000, 1908 6 M-N 11 1,000,000 1911 
($1,000) J a 
Car trust certia June 30 1010... 2.2.0 § ssnscnces *143,161 


* Includes $105,529 Ill. Div. and $37,632 Wisc. Div. 


Bonds.—Of the $5,000,000 Ratlroad Company bonds authorized, $1,000,- 
000 are reserved to retire a like amount of bonds of the Railway Company. 
Bonds are not subject to call. See V. 76, p. 211: V. 78, P: 1496. 

Sink. fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910, 
but not paid. No more than $1,080,000 of these bonds outstanding will be 
issued. These bonds are subj. to call on any int. date at 105 and interest. 

fhe Wisconsin Div. bonds are guar., prin. and nt., by the Chic. & Mil., 
El. RR. of ill. Nos. f. and are not subject tocall. Of the $10,000,000 re- 
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6% notes was authorized In 1907 (V.85, p. 920), 
but it Is understood that not more than $121,000 of these notes were issued 
against which $203,000 of Wisconsin Div. bonds are pledged. V.86, p. 337. 

The receiver's certificates are a prior lien only to the $10,000,000 Wiscon- 
sin Division 5s due 1925. They are subject to call at option of receiver. 
V. 86, p. 856, 1159, 1223. 


REPORTS OF EXPERT ACCOUNTANTS. See report of Arthur 
Young & Co. (engaged by the receivers) in V. 87, p. 225; alse that of 
M ck, Mitchell & Co. (engaged by Pres. A. C. Frost, and criticising the 
first report) in V. 87, p. 1476. 

Earnings of system, as re-stated by Arthur Young & Co.. omitting all 
freight earnings and expenses of construction material hauled, were as 
follows (we also add the figures for 1909 and 1910): 


Calendar Gross Operating Net Bond Balance, 
Yea Earnings and Tazes. Earnings. Interest. ef: 
SO06 cccse sau $240,870 $180,516 60,354 $214,000 $153,646 
es 02, 42,682 59,981 309,000 249,019 
SOU Bscenane 441,265 369,976 71,289 466,500 395,211 
ere 556,847 458,950 97,897 696,500 98 ,603 
Bank bow 597,977 487,788 110,189 *54,00 56,189 
Se tna ak ine 921,019 686,790 234,229 a112,379 sur.121,850 
ae eee 963,180 752,982 210,198 a119,748 sur.90,450 

* Interest has been paid only on first mortgage of 1899. a Includes 


$58,379 int. on receiver's obligations and $54,000 int. on first mtge. 1899. 


ROAD.—-Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libertyville. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to Libertyville in Sept. 1903, and to 
Rockefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to Milwaukee Oct. 31 1908. Practically all the road is built 
on private right-of-way and road is double-tracked throughout. Rails, 
65 and 85-lb. V. 67, p. 900. 

OFFICERS.—Pres., A. C. Frost; V.-P., Gordon A. Ramsay; Sec., Pierre 
G. Beach; Treas., W. O. Kilman: Gen. Mgr. for receivers, E. E. Downs. 
—V. 87, p. 96, 225, 936, 1237, 1476, 1477, 1532 1604, 1663: V. 88, p.99, 
158, 374, 504; V. 90, p. 372; V. 91, p. 518, 1025; V. 92, p. 260, 321. 





CHICAGO RAILWAYS CO.—An electric road. (See Map on page 26.) 


ORGANIZATION.—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 


Franchises.—On Feb. 5 1907 the City Council passed ordinances pro- 
viding for a settlement of the relations between the city and the street 
railway companies. V. 84, p. 338, 390. The franchises granted by the 
ordinances expire Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ordinance was passed 
oa Feb. 1927, covering lines of Chic. Consol. Trac. properties. V. 91, 
p. 1025. 

In the remarks concerning the Chicago City Ry. on a preceding page of this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A very extended outline of the same 
was printed in the ‘‘Chronicle’’ of May 11 1907, pages 1123, 1124and1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of an ah mang as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. ith the further expenditures already 
made and upon the expenditure of proceeds of all bonds now outstanding 
the valuation will be $71,734,875. V. 87, p. 677; V. 88, p. 504. 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agrees to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chicago 
City ty A Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago Rwys. Co. the North and West Sides. 


Right to Purchase by City.— Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pauy by tne ordinance. ‘Ine price to be paid by tic city Lo be $380,- 
779,875, the valuation of the properties February 1 1907, as above men- 
tioned, plus all expenditures after that date for reconstruction, exten- 
‘ions and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 


has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
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or a licensee,the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be required to pay the additional 20% 
if it shall agree to pay over to the cit profits in excess of 5% on the 
investment. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and surplus of at least $1,000,000,and must be es by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
said 20 years) must be consummated expressly subject to the lien of the Ist 
mtg. bonds, but if made at the expiration of said 20 years,the amount thereof 
must also be so Daid In cash. 

Compensation to City. —The company Is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance, and 5% upon the valuation of the company’s 
property at which it may be purchased by the city for a operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 11912,and to the full extent thereafter 
which may Be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and [ro- 
vision Is made in the trust deed securing the ist mtge. bonds for the appolnt- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blalr, 
Chauncey Keep and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consolidated Traction Properties.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
eight underlying companies on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of al! properties within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance passed 
Oct. 10 1910 (placing valuation at $3,968,539), like in tenor, amendatory 
and supplementa! to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co., which has no connection, 
either corporate or operating (except as noted below), with the Chicago Rys. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of 
the securities of Chic. Consol. Trac. and its subsidiaries, providing for the 
exchange of said securities for Chic. Rys. Co. Purchase Money 4% to 5% 
bonds and Adjustment Income 4% bonds, both dated Jan. 1 1911 and ma- 
turing Feb. 1 1927. For description of bonds and terms of exchange, 
see table below and V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p.214. 

Temporary Transfer Arrangement with County Traction Co.—On Dec. 31 
1910, owing to Judge Grosscup having expressed strong disapproval of the 
extra charge to passengers transferring to and from the County Traction 
Co.at the city line, the company agreed to restore temporarily, until Feb. 12, 
a 5-cent fare to the western suburbs, in order to enable the various parties 
to confer and arrange a settlement of the matter. V.92, p. 59 

Contract for Power.—On July 30 1909 the company reached an agreement 
with the Commonwealth-Edison Co. for power for a period of 6 years from 
February 1908. V. 89, p. 348. 

Wages.—On Sept. 16 1909 the company’s men voted to accept an agree- 
ment running for 3 years, providing for 28 cents an hour for first year, 


29 cents the second and 30 cents the third year. V. 89, p. 720. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $100 000 ............. eee deities ts See text. See text 
{ 1907 5 F-A $40,955,000 Feb 1 1927 
First mortgage (see text)_.-./Int. at Harris Trust & Savings Bk.. Trustee, 
($2,000) SONG. o40%..-% c& er at N. W. fiarris & Co., New York 
Consol mtge,$39,794,000, gold 1907 4-5% text feb 1 1927 
Collateral notes, $5,000,000) 1908 6 F-A 4,776,000 Feb 1 1913 


CSE B0G) GON. on ncecsas c*f Union Trust Company, Chicago, Trustee. 
“Funding notes,” $1,200,000| 1908 6 F-A 1,200.000 Feb 1 1913 
Union Tst Company. Chicago, Trustee. 

Collateral notes $500 000____- 1908 5 F-A 498 000 1913 


Bonds Covering City Lines of former Chicago Consol. Traction. 


Purch. money M $6,000,000 g}_ 1910 4-5 J-J $4,073,000 Feb 1 1927 
($500 and $1,000)_____-_ c* {Illinois Trust & Sav. Bank, Chic., Trustee. 
Adjust inc M $2,500,000 g) 1910 4 g¢ May 2,500,000 Feb 1 1927 
($100 & $500) (non-cum)c* Central Trust Co. of Ill., Chic., Trustee 

Stock.—The capital stock of the company, which ts tssued In the nvuiminal 
amount of $100,000, has been made the subject of a trust agreement. dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rall- 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, ascustodian. Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Serles 2 of 124,300 parts, Serles 3 of 60,000 | pont a and Serles 4of 50,000 parts 
Series 1, 2 and 3 are entitled, In the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Serles 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after payment of all accumulations of 
sinking fund and of dividends on Serles 1. 

Bonds.— First mtge. bonas are issued only to provide funds for rehablll- 
tation, extensions, &c. They may be redeemed at par and accrued Interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue Is limited to 
the ag¢reaate of the amounts anproved from time to time by the board of 
supervising engineers. See full particulars of bonds, property, &c., in 
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302. 

The consolidated mortgage consists of Series A for $18,600,000, Series B 
for $17,194,000 and Series C for $3,069,049 (originally $4,000,000, but 
reduced to this amount by ee pe | fund), making $38,863,049 together 
Series C bonds have sinking fund of $250,000 per annum. if earned. begin- 
ning Aug. 1 1908, but cumulative until paid. Of the Series A bonds, 
$9,334,800 are outstanding in hands of public, $6,767,200 are deposited 
as collateral for the $5,000,000 6% 5-year ‘‘collateral’’ notes and $1,666,000 
for the 5-year 6% $1,200,000 ‘‘funding notes;’’ also $832,000 as security for 
$498,000 5% notes. See particulars V. 86. p. 1223. Of Series B bonds, 
$16 910,575 are outstanding, $253,900 are in treasury and $29,525 are re- 
served. Of Series C bonds, $2,640,360 are ee $91,000 in treas- 
ury and $337,689 are reserved. Bonds of three series bear interest at 4% 
until Feb. 1 1912 and 5% thereafter, but bonds of Series A, held by trustees 
of notes, bear full 5% from date of issue. The $5,000,000 ‘‘collateral’’ 
notes and $1,200,000 ‘‘funding’’ notes are redeemable at par & int. The 
$500,000 coll. notes are not redeemable. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative. 

Int. on both purch. money mtge. and adjust. inc. mtges. payable at co.’s 
office or at agency of company in Chicago. 


DIVIDEND.—An initial dividend of 4% was paid Nov. 15 1908 on 
oe 1 porwneers certificates. On Sept. 1 1909 8% was paid on Series 1 
ce cates. 


ROAD .—Comprises 445.33 miles of track (including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city. 


EQUIPMENT.—Has more than 1,500 double-truck cars, of which 1,000 
are new ‘‘pay-as-you-enter’’ cars, in operation. Of old-style double-truck 
cars, 328 are being remodeled into ‘‘pay-as-you-enter’’ cars. On the lines 
of the former Chicago Consol. Traction Co. 215 new double-truck cars are 
to be placed at ‘‘the earliest practicable moments.”’ 


LATEST EARNINGS.—For year end. Jan. 31 1911 (partly estimated), 
including approx. 1 mos.’ earn. of Chic. Consol. Trac. property, gross, 
$13,935,000; oper. exp., incl. taxes and maintenance, $9,754,500; net, 
$4,180,500; interest, $1,270,000; surplus, $2,910,500. 

REPORT.—The annual report for year ending Jan. 31 1910 will be found 
in V. 90, p. 1099. Passengers carried during year ending Jan. 31 1910, 
pic na of which 245,510,655 were revenue, 4,303,145 free, 177,324,580 
ransfers , 





Income Account for Years ending Jan. 31. 

Income. Gross. Oniue. Disiedte. Ue siate som 

" ° on Inv. vis . City,55%.Co 45 

1909-10.$12,442,882 $3,732,864 $2,275,718 $1,457,146 $801,430 $055,716 

1908-09. 11,037,071 3,311,121 1,739,684 1,571,437 864,290 707,147 
Income a diane et Account) for Years ending Jan. 31. 


Gross 


° 1910. 1909. 

Chic.Rys.,45% $662,105 $707,147| Miscellaneous. —_____. $1,572 
5% on invest’t 2,270,905 1,739,684|S.f. res. accr. $250,000 250,000 
Misc. interest. 181,627 292,471/|Corp.exp.&adj 150,758 124,14 








Gross inc., all 
sources ....$3,114,637 $2,739,302 
Deduct— 

Tot int.on bds.$2,417,722 $2,057,615 


Total deduc__$2,818,480 $2,433,327 


Net, avallable 
for divs..__ *$296,157 *$305,975 


* From these amounts payments of 8% in 1909-10 and 4% in 1908-09 
were made to the holders of participation certificates, Series 1. 

OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., John 
M. Roach; V.-Ps., Wallace Heckman and R. G. Hutchins; Sec., F. L. Hupp; 
Treas., M. B. Orde. 

INDEX .—V. 87, p. 677, 1010, 1159, 1237, 1299, 1357, 1419, 1532; V.88, 
p. 52, 99, 158, 294, 374, 451, 504, 819, 1124, 1436, 1619: V. 89, p.159. 
295, 348, 720; V. 90, p. 302, 446, 559, 1099, 1362, 1424, 1489: V. 91, p. 716, 
1025, 1160, 1385, 1629, 1765; V. 92, p. 59, 260, 321. 


COUNTY TRACTION CO.—A trolley road. 

Organization.—Incorp. in 1910. On Dec. 29 1910 took over the proper- 
ties of the Chic. Consol. Trac. lying outside the city limits. Passengers 
were at first required to change cars at city line and pay an additional fare, 
but, owing to popular displeasure, an arbitration truce was made,ex tending 
4 eat A 1910, calling for old fare, though with still the change of cars. 

- 92, D. . 

STOCK AND BONDS. Date. 











Interest. 


Oueo Or 


Maturity. 
00,000 


CHICAGO & OAK PARK ELEVATED RY. 


Proposed Merger.—For proposed merger with other Chicago elevated 
roads see V. 90, p. 1240, 1676; V. 91, p. 336. 


ORGANIZATION .—This company was Incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Ratiroad Co., formerly the old Lake Street Elevated RR., reorganized per 
on in V. 77, p. i874; V. 78, p. 1392. Besides $9,167,992 stock and $870,- 

00 income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Ratiroad Co. issued by that company for loans made to it by the 
Ratlway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 
80 % in new preferred stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)... -... JL -L_- ne wb, MEO CP PE e 
Pref, $3,200,000, 5 % n-c,($100)_... .---._. 2 eee 
Lake St El ist M, $5,000,000,/ 1893 5 J-J 5,000,000 July 1 1928 


SOR RS TW Basscaccccane American Trust & Sav Bank, Chicago, and 
Central Trust of Illinvis, Chic., Trustees. 
Deb note (C&O P El RR)_.-.. 1904 2 59,000 See text. 
Notes payable Dec 31 1910...  ._- 0 TE eam 


Bonds.—First mortgage bonds assenting to reorganizailon were stamped 
subject to call at 105 and interest on any interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated RR., amounting to $770,085, and is guaranteed by the 
Chic. & Oak Park El. Ry.; it became due Jan. 1 1909 but has been extended 
on demand. The old income bonds, with the exception of about $130,000, 
are held in the treasury of the railway company. 


ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban RR. for traffic outside the city. V.65,p.236. 
Trains began running around the loop in Oct. 1897. Chic. & Harlem forms 
an extension comprising 4 miles more of double track. Total single rack, 


22 miles. 

REPORT.—For years ending June 30 for Railroad Co. Figures for 
1909-10 not published. 

1909. 1908. 1907. 1906. 

Passenger earnings ----- STEG800 8  sucsse $869,867 $863,637 
Other earnings___-_--- SOOO .- wewese 19,3876 23,14 

Total earnings------ $825,453 $869,892 $889,243 $886,783 
Operating expenses_..- 517,010 = 537,259 = 527,180 = 505,539 

Net earnings... ___- $308,443 $332,633 $362,063 $381,244 
Other income_-_-_-_-_--- wipe? __ 232 8,826 8, 772 

Total income. .-...... $308 ,443 $332,865 $365,389 $385,016 
Fixed charges.__.-...-. 450,735 438,054 429,334 425,072 


pS SS Sere def.$142,292 def.$105,189 def.$63,945 def.$40,055 

OFFICERS.—Pres., Redmond D. Stephens; V.-P., Kenneth K. McLaren, 
Sec. and Treas., William V. Griffin, 1117 Merchants’ Loan & Trust Bldg.; 
Chicago.—V. 84, p. 218, 569, 996; V. 86, p. 337. 


LOOP ROAD.—See Union Elevated. 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 


Proposed Elevated Merger.—For proposed merger with other elevateé 
roads, see V. 90, p. 1240, 1676; V. 91, p. 336. 

ORGANIZATION.—Organized in Illinols Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67. p 126) to the Railroad Co. sold under fore- 
closure on Jan. 41899. In July 1905 refused to accept city ordinance r- 
mitting it to carry express matter and milk. V. 81, p. 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343. 





STOCK AND BONDS— Date. Interest. Outstand’g. Maturity, ,é&c. 
co PD ee ee if ope 
Pref, 5 % non-c, $9,000,000... -.-. Q-M 8,707,900 Mar.’11,% % 
1st mtg, $10,000,000 ($1,000) 1898 4¢F-A 10,000,000 Aug 1 1988 


Wi cetcuncvaasreenam c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
lInterest at Cent. Trust Co., N.Y. and Chic. 

Ext. mortgage, $5,000,000) 1901 4¢gJ-J 4,033,000 July 1 1938 
($1,000), gold, red. at 105}Northern Trust Co., Chicago, Trustee. 
on any interest day on 4|Interest at company’s office in Chicago, or 


gol 


weeks’ notice -_.__---- c* Central Trust Co., New York. 
Col gold bonds a oer) 1906 5¢A-O 200,000 See text 
be PEMROIES. «6 ancenncace Int. at Merch. Loan&Tr. Co., Chic., Trustee. 


The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160. 

The collateral bonds of 1906 are payable serially, $50 ,000 each six months, 
from April 1 1907 to Oct. 1 1912; total Issue was $600,000, but $50.000, 
matured semi-annually from April 1 1907 to Oct. 1 1910, inclusive. They 
are secured by a deposit of first mtge. extension bonds at the rate of $75,000 
bonds for each $50,000 of present issue. They are redeemable on any int. 
day on 30 days’ notice at 101 and interest. V.84,p. 1114. 

Has guaranteed $407 000 bonds of Union Consolidated Elevated. 


REPORT.—Fiscal year ends Dec. 31. Report for year 1910 will be 





found in V. 92, p. 456. 
1910. 1909. 1908. 1907. 
Passengers carried ------ 57,229,886 52,519,609 51,587,667 54,280,888 
Passenger earnings-_-_---- $2,936,999 $2,695,230 $2,643,635 $2,778,597 
Miscellaneous _-.-------- 132,946 123,200 103,205 ___ 99,991 
Gross earnings -._---- $3,069,945 $2,818,430 $2,746,840 $2,878,588 
Operating expenses_---- 1,556,015 1,418,076 1,410,801 _ 1,443,499 
Net earnings_-...---- $1,513,930 $1,400,354 $1,336,039 $1,435,089 
Othe® tmoome.......... 8,770 ai, 10,126 ,820 
OO Se eer $1,522,700 $1,411,514 $1,346,165 $1,441,909 
Deduct — 
en nin ee $323,186 $299,674 $294,995 $299,044 
, “eee 180,252 180,893 197,736 176,390 
a i a 576,531 582,029 592,019 574,690 
Pref. dividends___-_.--- (QS00.88t ~«dawacas .-) ade (2 4%)195,928 





DEMO. . ons okene sur.$181,494 sur $348,918 sur $261,415 sur $195,857 
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DIVIDENDS.—First dividend on pref. stock, 24% Feb. 28 1900 (out 
of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 1% % 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902, 1%; Aug. 30 1902,1%%; 
Feb. 28 1903, 1% %:; in 1907, March 30, % %; June 29, %%: Sept. 30, 
%%; none to March 1910 when % % (Q.) was paid; June, %%;Sept., %% 
Dec., %*%%. In 1911, March, 4%. 

ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single-track miles 41.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper- 
ated 51.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1911 consisted of 225 motor cars, 161 coaches 
and 1()1 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8% in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, In turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles duuble track. V.79 p. 1404. 

OFFICERS.—Pres. & Gen. Mer., B. I. Budd; V.-P., Howard G. Hetzler; 
Sec. & Treas., Paul D. Sexton; Asst. Sec. & Asst. Treas., W. F. Holtz; 
Aud., T. B. McRae. Office, 169 Jackson Boulevard, Chicago.—V. 88, p. 
375, 449, 1313; V. 89, p. 1668; V. 90, p. 54, 236, 499, 1676; V. 91, p. 336; 
V. 92, p. 396, 456. 


NORTHWESTERN ELEVATED RR. 

Proposed Merger of Chicago Elevated Lines.—Negotiations were resumed 
in 1910 looking to the merger of the four elevated roads. See V. 90, p. 1240, 
1676; V. 91, p. 336, 1768. 

ORGANIZATION .—Road was formally opened for business on May 31 

0. V. 70, p. 1049 

In Sept. 1901 the Union Elevated RR. was acquired. The new mortgage 
for $25,000,000 was authorized for this purpose and for refunding the 5% 
bonds and for extensions, &c. 

An additional $3,000,000 of these bonds was Issued In Aug. 1906 to pro 
vide for the Ravenswood extension, and authorized anmwunt of preferred 
stock was increased to $25,000,000 to provide for convertible feature of 
new bonds. See V. 83. p. 436 


STOCK AND BONDS— Dat. Interest Outstanding. Maturity. 
Seodk, $5,500,000. .ndncossce oss dn-ccne SO ROO GOO  sacesustees 
Pref stk,5 %,n-c, $25,000,000. Q-J 18 5,000,000 Jan18,'11,1% 
First refunding mortgage,) 1901 4¢M-S_ 18,000,000 Sept 1 1911 

$25,000,000, conv, yd het at Illinols Trust & Savings Bank, 

($1,000, $5,000, $10,000) ~ Chicago, Trustee, or Blair & Co., N. Y. 

Bonds.—Of the new $25,000,000 mtge., present Issue is $19,000,000, of 
which $1,00),000 remains in the treasury available for a erevenene, &c. 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at the option of the company at 
102% and accrued interest on or after Sept. 1 1906. If called for tery 
tion, the holder will have the right even then to take preferred stock in 
lieu of cash. V. 72, p. 1081. 

en | Trust.—Both the common and preferred stocks have been depos- 
ited with the Illinols Trust & Savings Bank, depositary, under voting trust 
agreement, vesting control of the i in the hands of the voting trust- 
tees, consisting of John J. Mitchell, Chauncey Keep and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three con- 
secutive years on preferred stock. 

REPORT.—For years ending June 30 (including Union Elevated) see 
V. 91, p. 866. Passengers carried in 1909-10, 42,815,132, against 40,955,- 
795 in 1908-09 and 37,419,286 in 1907-08. 





Year— Gross. Ne. Int. & Taxes. Pfd.Div. Surplus. 
rr $2,632,039 $1,576,352 $1,200,254 $150,000 $226,098 
BE ab in ee wets 2,540,884 1,545,065 Po} ae 355,777 
2000 .......... 3,488.106 1,498,070 .  f See 350.887 


Dividends .—An initial div. of 1% was paid on pref. Oct. 18 1909; in 1910, 
Jan., 1%; Apr., 1%; July, 1%; Oct., 1%; in 1911, Jan., 1%. 


ROAD.—tThe road starts at the Intersection of Wilson and Evanston 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, 
and 1.07 mile double track, making 24.22 miles of single track. Right of 
way is ail owned in fee except at street crossings. An extension of 4.69 
miles of double track to Ravenswood was put in operation in May 1907. 
Total track, 32.63 miles. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. which 
has been electrified. All track operated (all lines including loop), June 30 
1910, 51.01 miles. 348 cars, 80-lb. T rails. 


OFFICERS.—Pres., Mason B. Starring; V.-P., Seymour Morris; Sec. 
and Treas., W. V. Griffin; Gen. Mgr., E. C. Noe; Aud., R. H. Williams. 

Directors.—Clarence Buckingham, J. L. Cochran. W. V. Griffin, Chaun- 
cey Keep, Charles F. Ayer, Mason B. Starring. W. W. Miller, Seymour 
Morris and Samuel McRoberts.—V. 87, p. 810, 1534; V. 88, p. 507, 686, 
1128; V. 89, p. 287, 1142, 1278; V. 90, p. 1171, 1240; V. 91, p. 791, 866,1768. 


(1) Union Elevated Railroad. 
Is used by ail the Chicago elevated roads, and receives %%c. for each 
passenger carried, besides all expenses for operating, repairs and taxes. 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mtge, $5,000,000,g¢($1,000) 1895 5¢A-O $4,482 ,000 Oct 1 194 

Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $5,000,000 bonds issued, $518,000 are in the treasury. 


ROAD.—The loop ts 1.98 miles in length, double tracked (80-lb. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Qct. 10 1897. Trains of the Chicago & Oak Park 
Metropolitan West Side. Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 


SOUTH SIDE ELEVATED RR.—(‘‘ Alley Elevated’’?)—An electric ele- 
va road. 
Proposed Elevated Merger.—See V. 90, p. 1240. 1676, and V. 91, p. 336. 


ORGANIZATION.—Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p.1158). July 311900the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V. 74, 

. 477. Franchise expires March 26 1938. Leases the Chicago Junction 

R., which see below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock. Bro. Bee 000. ~ . <<. -s%s eee -M $10,231,400 Dec 31°10, % 

lst mortgage, $8,000,000, §} 1904 4% ¢J-J 8,000,000 Dec 31 1924 
CREME nikon 2icke vowed! c*{Int. at Ill. Tr. & Sav. Bank, Chic., Trustee. 
Bonds.—Are subject to call at 105 and interest. 


Dtvidends.—First dividend of 1 % (out of earnings for four months ending 
April 30 1899) was paid May 1 1899; then Sept. 1, 1%; Dec. 30 1%. In 
1900. 3%. In 1901,3%%. In 1902 to 1907, inclusive, 4% yearly. In 
‘08, Mch., 34%; none until J’ne '10, when 4% was paid; Sep., 4%; Dec., 


4%. 
ANNUAL REPORT.—For years ending Dec. 31 1910, report in V. 92, 
p. 320. wennenaeey senses Ly) 1910, 46,875,642. 
9. 


. 0 1910. 1909. 
Gross receipts $2,457,489 $2,234,973 |Surplus__---- $350,897 $257,938 
Net, aft. taxes 803,977 711,018| Dividends (14)153,447 -_.---- 
Interest ..--- *453,080 *453,080| Bal. for year- 197,450 257,938 


* Includes both in 1910 and 1909 $93,080 rental paid to Chicago Jct. Ry. 


ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 370 
motor and 30 trail cars. On 15.07 miles of structure has a total of 36.51 
miles of single track, including extensions. Also leases Chicago Junction 
RR., which see below. 

OFFICERS.—Pres., Charles Valentine Weston; V.-P., Noble B. Judah; 
Sec. and Treas., Edw. D. Adams; Gen. Man., Garrett T. Seely. Office 
47 Congress St., Chicago.—V. 88, p. 296, 371; V. 90, p. 304, 367, 373, 978, 
1426; V. 92, p. 264, 320. 


(1) Chicago Junction RR. sl sia aici Od uate Ted 
ORGANIZATION.—Organized in the interest of the Sout e Elevate 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been Issued ($50,000), which is held in 








trust for the South Side Elevated In case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (witn 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


e text. 

ist mtge, $2,327,000, os} 1905 4¢M-S $2,327,000 Mch 1 1945 
($1,000), guar P & i....c*j First Trust & Sav. Bank, Chicago, Trustee. 
Bonds.—Are subject to callat105andint. In event of consolidation with 

South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 

are guar., p. &1., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p.568. 


ROAD.—Consists of an elevated road (from junction with South Side 
“L”’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec., 
H. E. Poronto; Treas., R. B. Thompson; Aud., C. C. Chace.—V. 87, p. 346. 


SUBURBAN RAILROAD.—A trolley road. 
ORGANIZATION .—Incorporated under laws of Illinois May 1895. 


RECEIVER.—On July 30 1902 L. S. Owsley was appointed receiver. 
interest on bonds being in default. V. 75, p. 241. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Deeks SE BOC EUbteEhaeane chee ‘£26nnen A SEE ccnweuneee 
Ist mortgage, $3,000,000,| 1896 5¢M-S 1,250,000 Mch 2 1916 

, eS Sere Chicago Title & Trust Co., Trustee. 

f the $3,000,000 bonds authorized, $1,250,000 were Issued to bulld 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 


ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago 
Terminal Transfer RR. (for 50 years) the Chicago & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile of double track of the Chicago Riverside & La 
Grange RR., having $5,000 stock and no bonds. Total track oper., 32.3 
m., all trolley, except C. & S. W. tracks along West 16th and 19th streets. 


OFFICERS.—Pres., F. H. Roeschlaub; V.-P., C. E. Yerkes; Sec. and 
Treas., G. M. Maher; Supt., J. Whitsell.—V. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY. 

ORGANIZATION .—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
rn eee ene oe 
Series ‘‘A’’ 1st mtge, gold,| 1896 5 g¢M-N 453,000 Nov 1 1936 

gu p &1 by Met S El.._jG. Sherman, V.-P., Cen. Tr. Co., N. Y.,Trus. 

ortgage $1,000,000, of which $500.000 series ‘‘A.”” V. 63, p. 1065. 

OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence A. Knight; Sec. 
and Treas., W. V. Griffin. 

SEE ee 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 


‘ a -—Incorporated on Jan. 21 1903. Franchises expire 
o ° 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Common, $1,250,000 ($100) - ---.  --..--- $979,500 
Pf. 5 % cum. $1,250,000 ($100) -... ---.-.. el 
First mortgage. $600,000, | 1905 5 ¢J-J 600,000 Jan. 1 1912 


er ee eee c*j Int. at Union Sav. Bk. & Tr. Co. Cin.. Trus. 

Second mtge notes $250,000_j ---- 5% 87,100 July 1 1912 

lint. at Union Sav. Bk. & Tr. Co., Cincinnati. 

Bonds.—The denomination of the first mortgage bonds are respectively: 

6 $50,000; 20 $5,000; 100 $1.000; and 100 $500. They can be called at 

any time at par. Bonds originally matured July 1 1909, but were extended 

for 2i6 years. V. 89, p. 102, 720. Second mtg. notes may be called at 
any time. 


ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P. 
Henry Burkhold; Sec. & Treas., Harvey J. Gibson; Mgr., Dan Reidel Jr 
—V. 76, p. 971; V. 80, p. 1234; V. 85, p. 220, 599; V. 89, p. 102, 720. 





a SINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 

ORGANIZATION .—Formerly a pesvow-ganee steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detroit, and in 1902 changed 
to standard-gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Ch: Se cucucmnasae- shee... #eedeare $1,500,000 -.________ 
lst mtge., $1,000,000 var 1902 52 J-J 1,000,000 Jan. 1 1932 
 F | een aes c*jInt.at Union Sav.Bk.& Tr..Cin.,Tr.,&in N.Y 


EARNINGS.—For year ending June 30 1910, gross, $174,531; net 
$45,382; int. and taxes, $37,493; surplus, $7,889. 


ROAD.—Operates 49 miles from Cincinnat! southeasterly to Russell- 
ville. including branches of 3.5 m. to Batavia and 1.5 m. to an Island. 
An extension of 16 miles to West Union is under construction. The 
Felicity & Bethel, which is controlled in the same Interest, operates 8.5 m. 
of track between the points named In its title. Has 22 electric passenger 
coaches, 4 steam passenger coaches, 40 freight cars and 2 locomotives. 
OFFICERS.—Pres., Henry A. Haigh; V.-P., W. J. Thom n; Sec. & 


Treas., A. L. C. Henry, Detroit, Mich.; Gen. Mgr., E. W. ite —V. 83, 
p. 322; V. 87, p. 543. 


FELICITY & BETHEL RR. 


ORGANIZATION .—Incorporated In Ohio in 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmouth. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $165,000 ($100) -...-. ---. 3 ------ PLE eae eee 
lst mortgage, $100,000, g;\ 1905 5§¢A-O 100,000 Oct. 1 1935 

($1,000) not callable_-__c*jInt. at Union Sav. Bk. & Tr., Cincin., Trust. 


ROAD.—Operates 8 4% miles of track between Felicity and Bethel, stan- 
dard gauge Sea Trails. Is operated by electricity for passengers and by 
or ght. 
OFFICERS.—Pres., Henry A. Haigh; V.-P., W. J. Thompson; id 
J. C. Ginnings; Treas. and Gen. Megr., E. W. White. pants Op 


CINCINNATI LAURENCEBURG & AURORA ELECTRIC ST . 
—A trolley road. x Baer RR 

ORGANIZATION.—Incorporated in Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds In Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as to create a surplus fund available for betterments 
and extensions. See V. 72, p.136 In May 1904 capital stock was in- 
creased from $750,000 to $1,000,000 by the authorization of $250,000 6% 
cumulative pref. stock, the proceeds to be used for betterments. Franchises 
expire in 1924 and 1925. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





GORA ETOIGEE Uakskesce> daa cdusieitias yO” eee 
Pref. 6% cum., $250,000_... ___. oy 58,900 July,’06,1% 
ist mortgage $750,000) 1899 5¢J-J 750,000 July 11919 
$1,000,) gold_______"__. Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr. 
Dtvtdends.— Dividends of 6 % on pref. stock were paid up to and Including 
July 1906. None since. 


EARNINGS.—For year ending June 30 1910, gross, $131,874; net, 
$52,086; fixed charges, $44,531; surplus, $7,555. a . 

ROAD .—Operates 38 miles of track from Anderson’s Ferry, at Cincin- 
nati, to Aurora, Harrison and Lawrenceburg. _ =— 

OFFICERS.—Pres., J. C. Hooven, Hamilton, O.; Treas. and Gen. Mgr 


C. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383. 
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CINCINNATI MILFORD & LOVELAND TRACTION CO. 
ORGANIZATION .—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gemh., Sh 00 BOO ClGG) ccces sine 8 8 aacccesce (008 BOO cn casecces 
Pref., $650,0UU, 5% cum.... .--.  .------ 649,425 No div. yet 
lst mortgage, 1905 5g J-J 377,500 July 1 1925 


$500,000, ¢g 
CE stmiwttiesnauuned os}ine. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 

Bonas.—Are subject to call at any time at 110. See V. 81, p. 264. 

ROAD.—WiIII operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is now in operation. Enters Oincin- 
nati over the tracks of the Cincinnati ‘Traction Co. 

OFFICE RS.—Pres., B. H. Kroger; V.-P. and Treas., J. P. Peurrung; 
Sec., J. Nevin Roberts; Aud., Charles J. Peurrung.—V. 81, p. 264 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and Is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,500,000 ($100)... -.-- ------- $2, ae stecabenen 
Fist’ Es at Pa 56 000 1908 5J-J3 

rst mo , . : , ‘. 

Se st Seegedesbaece Int. at Cincinnati Trust Co., Trustee. 

Bonds.—Of the $1,650,000 ist mtge. bonds, a small portion has been sold; 
the remainder is being used as collateral to loans. fter the payment of 
the loans it is estimated $1,235,000 will be outstanding, leaving $415,000 
in the treasury. 

EARNINGS.—For calendar year 1909, gross, $304,641. In 1908, gross, 
$299.433. 

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Oincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 311907. Gauge, 
5 ft. 2% In. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 

OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


OHIO TRACTION CO. 

Controll by the Schoepf-McGowan syndicate. 

ORGANIZATION .—Incorporated in Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
cinnati Zvolugical Cu. and the Cincinnati Car Co., besides extensive holdings 
in the Cincinnatl & Hamilton Traction, and a large Interest In the com. and 
praeezed stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 

905 lease ef the Cin. & Hamilton Tract Co. was assigned to this company 
by the Cin. Interurban Co. and the latter company placed in liquidation. 
This company also acquired the property of the Traction Bullding Co., 
which went into liquidation. 

Shareholders were to vote Feb. 24 1911 on authorizing $2,500,000 5% 
bonds. V. 92, p. 462. 





STOCK— Date. Interest. Outstanding. Last Dio. 
Common, $10,000,000 ($100). -... --.-.---- $7,500,000 Oct '10,1% 
Pref., $10,000,000 5% cum_-.-.-_- -F 8,500,000 Feb’'11,14%% 

S 


tock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Dividends.—First dividend on pref. stock—1 %—was paid Aug. 1 
1905; 1% % has been paid quarterly since to and including Feb. 1911. On 
com., ist div.—1%—paid Nov. 1 1909. In 1910, Oct., 1%. 

OFFICERS.—Pres., W. Kesley Schoepf; V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr.; V.-P. & Gen. Mgr., Dana Stevens; Sec., Walter A. Draper; 
Asst. Sec., D. J. Downing; Treas., H. L. Sanders; Comp., W. H. McAllis- 
ter; Aud., A. L. Kasemeier.—V. 89, p. 1142; V. 91, p. 871; V. 92, p. 462. 


(1) The Cincinnati Traction Co. 

ORGANIZATION.—lIncorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares. Is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnat! 
Street Ry. Co. V. 72, p. 391. 

NOTES— Date. Interest. Outstanding. Maturity. 
Equipment notes $360,000) 1910 5g J-J $342,000 See text. 
gold ($1,000)______---- c*jInt. at Fidelity Trust Co., Phila., trustee. 

Notes are guar., p. & i., by Cin. Trac. Co. and area ist mtge. on 100 new 
ag ee $18,000 every 6 mos. from Jan. 1 1911 to 1920 incl. 

; i ‘. 

REPORT.—For 12 months ending Dec. 31 1909, gross, $4,731,731; in 
1908, gross, $4,428,278; in 1907, gross, $4,450,225. 

ROAD.—The Cinn. St. Rwy. comprises 220.97 miles of track inthe city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 2% in. 

OFFICERS.—Pres., W. Kesley Schoepf; Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D. J. Downing; Treas., H. L. 
Sanders; Comp., W. H. MacAllister; Aud., A. L. Kasemeler; Asst. Gen. 
Mer., T. eee ag Gen. Supt. R. E. Lee; Chief Eng., Thos. Elliott; 
Purch. Agt., C. Buckmyer.—V. 91, p. 94, 154, 1327. 

(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 5% % for the first year, 54% for the 
second, 5 % for the third and 6 % for the fourth year and thereafter. V. 72, 
p. 136. The Rogers law of April 22 1896, under which franchises were 
granted, was in Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing. ppeal taken to 
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905 
reversed the lower court and upheld the constitutionality of the Rogers law. 
V. 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional thecurative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. his case was appealed to the State Su- 
yor Court, which upheld the constitutionality of the law. Franchises, 
t is claimed by company, mature April 22 194 

ORGANIZATION .—Incorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 

STOCK AND BONDS— Par. Interest. Outstanding. Last div.,&c. 
Stock $20,000,000__.._.._.-. 50 6Q-J — $18,511,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 14%; Oct. 1904, 
14%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 

OFFICERS.—Pres., John Kilgour; V.-P., Edward Goepper; Sec., A. J. 
Becht.—V. 82, p. 452; V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446. 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION.—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75,p.497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
in liquidation. Rental, year beginning Oct. 1 1902-03, $55,060; 1903-04, 

1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-68, 
1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
1912-13 to 1914-15, $99,000; thereafter, ‘$100,000. 
STOCK AND BONDS— Date. est. Outstanding. Last Div. 
Stock com $1,100,000 ($100)_. ---- Q-J $1,100,000 Jan.'11,%% 
Stook referred 2 gpated anew Q-J 1,100,000 Jan. '11,1% 


Dividends: Silene wae is being paid h ft 

— per annum ng p on the preferred stock. Th 
first dividend on the common of \% % was paid Jen. 1904 and K% wae 
again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1%: in 1906, 
1%%; in 1907, 2%; 


in 1908, 2%; in 1909, 244%; in 1910, 2%%; in 1911, 
Jan., %% 


ROAD.-—Owns and operates 31.32 miles of track from the ‘‘Zoo” in Cin- 
capes 22 Sas, ana JP mille ngs pannel pe, Teckignd. Gauge, 
A nches. erates over trac re) ncinnat: action a 
“Zoo” to Fountain uare in Cincinnati. ma Oo. ‘Siem 
OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. and 
.. A. J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906. 





CLEVELAND, OHIO. 
CLEVELAND RAILWAY CO.—(See Map on page 31.) 
Company Resumes Possession.—The receivers of the Municipai Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
ee. de nay 3 ae was ee of record. 
ew nchise Ordinance.—The ‘‘security”’ franchise ordinance nted 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt ordinance 
being defeated at a referendum election Aug. 3 1909 (V. 89, p. 348), a new 
franchise ordinance was passed in Dec. 1909 by the City Council, and ac- 
cepted by the railway company, based _ the valuation of the company’s 
property as fixed by Judge Tayler. he ordinance grants franchises to 
cperate on existing roads to May 1 1934, subject to the right of the city to. 
purchase the property at any time at 110% of capital value as fixed in ac- 
cordance with the terms of the ordinance, or on and after Jan. 1 1918 to 
designate a purchaser or licensee in place of the company on payment of 
same amount. On Feb. 17 1910 at a referendum election the electors 
— a yaar ~~ way a — Dp. 16, 502 
‘aluation, udge Tayler placed the value of the physical property of the 
Cleveland Elec. Ry. Co. at $17,511,306 and the franchise value at $3.615.- 
844; total, $21,127,150; agreed value of property purchased from Forest 





ty Ry. Co., $1,805,600; total valuation, $22,932,750. To this is added 
$1,158,300 Interest or rental accrued, making the entire capital ‘‘value’’ 
$24,091,050. The bonded debt of $8,128,000 and floating indebtedness 


as of Jan. 1 1908, $1,288,000, or $9,416,000 In all, is deducted, leaving 
$14,675,050; agreed addition to equalize stock value, $550, making the 

residue of capital value,’ 1. e., the capital stock, $14,675,600 The 
valuation is to increased for the purpose of fixing the price at which the 
city or its nominee may purchase the property by the amount of future 
requirements, Including cost of new pay-as-you-enter cars and 75% of the 
cost of remodeling old cars as y-as-you-enter cars. 

Fares.—The initia) fare is to 3 cents, with 1 cent extra for transfers 
without rebate, this rate to be tried for 8 months to see if It will yleld the 
authorized interest on capital value—5% on bonds, 6% on floating debt and 
capital stock. [Although experimental time-limit had expired and earn- 
inet proved that 3-cent fare was inadequate, the initial rate of fare was 
still in force at the end of Jan.1911.] East Clev. fare to be same as city fare 
Fare for other suburbs, 5c., or 11 tickets for 50c., cmegeg Ty contracts. 
The company’s schedules and routes are to be subject to the supervision 
of the city, and the rates of fare to be fixed so as to net a return of interest 
as stated above on the valuation of the property and permit of the main- 
tenance at all times of a ed interest fund of at least $500,000. V. 89, 

- 1667. Maximum fare, however, is to be 4 cents for a single fare, or 7 
tickets for a quarter, with 1 cent for transfer without rebate. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Rallway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000), which valuation was agreed upon after extended conference, and 
which was paid in new stock Issued by Cleveland Rallway at a par ($100) 
valuation. The Forest City a? (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their ($100) value. 

On March 10 1910 stockholders were offered the right until April 10 1910 
to subscribe for 10% of new stock at par, payable 25% each on or before 
May 1, July 1, Sept. 1 and Nov. 1 1910, or optionally in full at any time 
before Nov.1. V.90,p.771. Only $386,200 of the new stock was taken. 
- On Jan. 26 1911 stockholders auth. a new $35,000,000 mtge. V. 92, p.260 

On June 18 1910 motormen and conductors were awarded an increase in 
wages of 4 cents an hour, effective June 15 1910. V. 90, p. 1675. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock $35,000,000 ($100)___. ____ Q-J $15,061,800 Jan '11,1% 
Clev Elec Ry ist cons mtge) 1893 5¢M-S 5,000,000 Mch 1 1913 

($1,000) gold, not red_c* &rjInt. at Central Trust Co., N. Y., Trustee. 
Cleveland Ry $3,179,000 ($1,-)| 1909 5 J-J 3,151,000 Jan 1 1912 

000, $5,000 & $10,000-c&r/j Interest in New York City. 


Bonds.—Bonds of 1909 are subject to call at par and interest on 60 days 
notice. Remaining $28,000 not issued will be canceled. Citizens’ Savings 
& Trust Co., Cleveland, and Allen B. Forbes, New York, trustees. V. 89, 
p. 41; V. 90, p.626. They are secured by deposit of $2,026,000 Cleveland 
City Cable Ry. bonds which matured July 1 1909, $1,000,000 East Cleve- 
land RR. bonds which matured March 1 1910 (both of which issues were 
taken up by the new Issue), $1,000,000 Cleveland Electric Ry. first consols, 
and also by general lien on the entire property of the Cleveland Ry. 

EARNINGS.—For Jan. and Feb. 1910 (under receivers) and 10 mos. to 
Dec. 31 1910 (under 3-cent fare ordinance): . 

Period— Gross. - Mise.Inc.Int.&Taz. Balance. 
Jan. & Feb. (2 mos.)_. $957,272 $317,805 $6,636 $277,493 sir.$46,948 
10 mos. end. Oct. 31__5,166,370 1,290,094 30,101 1,438,621 def.118,426 


, =e 6,123,642 1,607,899 36,737 1,716,114 def. 71,478 
Dividends.—First div.—14%4%—under new franchise ordinance of Dec. 


1909 paid April 1910; July, 143%; Oct.,1%%. 


ROAD.—Consists of about 250 miles of track. 
141-lb. standard; 103-lb. girder rails. 


OFFICERS.—Pres. & Gen. Megr., J. J. Stanley; V.-P., R.A. Harman; 
Sec. & Treas., H. J. Davies; V.-P., C. F. Emery. V. 86, p. 602, 1042, 
1099, 1223, 1446; V. 87, p. 226, 677, 873, 936, 1089, 1300; V. 88, p. 374, 
1560; V. 89, p. 41, 348, 778, 918, 1223, 1667; V. 90, p. 167, 302, 502, 626, 
1675; V. 91, p. 214, 1327, 1710; V. 92, p. 260. 


In 1911, Jan., 14%. 
Mostly 82, 95, 103 and 





CLEVELAND SOUTHWESTERN & COLUMBUS RAILWAY CO.—A 
trolley road. 

ORGANIZATION.—Incorporated in Ohio on March 4 1907 and is a 
evonsolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfieid Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acquired control of the Mount Vernon city lines, 
but no merger contemplated at present. V.85 D 283 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common $7,500,000.....-... ---- $4,183 500 
Pref $2,500,000 5% cum-.-.-.. ----. 
First general consul mortgage 1907 


Maturity. 


5 A-O pril 1 1927 
$10,000 ,000($1,000)g¢ c*&r\ Int. at Cleveland Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort-| 1895 6 M-N 200,000 May 1 1915 

e on 18 miles ($500)}Interest at Citizens’ Savings & Trust Co., 
Subject to call May 11905.) Cleveland, Trustee. 
Elyria & Oberlin first meoss- | 1897 6 F-A 100,000 Aug. 1 1917 
gage on 9 miles ($500) gold}Interest at Cleveland Trust Co., Trustee. 
u ‘ 


ject to call Aug 1 1907 
Clev Ber Elyr & Oberlin mg 1899 5¢M-S 127,000 Mch. 1 1919 
Interest at Cleveland Trust Co., Trustee. 


M $500,000 ¢g ($1,000 each) 
Subject to call Mch 1 1909-3) 

Cleveland Elyria & Western/{ 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500 es) ta at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold..-.-.---- cé&r\| Nat. Bank of CommerceinN. Y. May be 

l called after 10 years at 100. 

Elyria Grafton & yea 1902 5 ¢J-J 100,000 Jan. 1 1922 
Ry first mortgage guar-}Interest at Cleveland Trust Co., Cleveland, 
anteed by CE & ($100,-| Trustee, and Trust Co. of America, N. Y., 
000 ($1,000) gold---.--- c*) Can be called at par on Jan. 1 1912. 

Norwalk Gas & Electric acet} 1900 6A-O 110,000 April 1 1920 
mortgage $110,000 ($500) g}Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call April 11910) Trustee, or Chase National Bank, N. Y. 

5 1,400,000 Feb. 1 1923 


Cleveland & Southwestern) 1903 g F-A 
first and consol mortgage}Int. at Guardian Sav. & Tr. Co., Cleveland, 
+ $3,000,000 ($1,000) g-_c&r}) Trustee, or Trust Co. of America, N. Y. 


Ohio C Trac first moryeeee/ 1899 5¢J-D 150,000 June 1 1919 
$150,000 ($1,000) gold__c*)| Int. N. Haven Tr. Co., N. Haven, Conn., Trus. 
Ohio Central Traction consoli-) 1903 5¢M-S 250,000 Mch. 1 1923 
dated mortgage $400,000}Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
(FOGG? PGbesdcccccutess c*) at National Bank of Commerce, N. Y. 
Bonds.—Of the $10,000,000 new bonds, $3,510,000 are reserved for prior 
liens and $5,492,000 for extensions, improvements, &c. They are subject 
to call after 10 years at 105 and accrued interest. The Cleveland & South- 


western bonds of 1903 are subject to call on and after Feb. 1 1913 at 105 
and interest. 
lying bonds. 


$1,600,000 of this issue are reserved to retire certain under- 
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Of the Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co 
‘consol. bonds may be called upon 30 days’ notice at 105 and Int.; $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 

E NINGS.—For calendar zest 1910, gross, $1,015,627; net, $434,188; 
other income, $661; charges, $338,274; surplus, $96,575. In 1909, gross, 
$900,944; net, $345,815; charges, $300,884; surplus, $44,931. 

ROAD.—Operates 208 miles of track (of which 182 miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 

edina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake, 
Seville, Wooster, Linndale, Puritas Springs, Galion, Bucyrus, Mansfield 
and hland. 60 and 70-lb. rails. Standard gauge. Operates 70 cars. 
Also does freight and express business. Company owns Puritas Springs 
and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
electric-lighting plant in Norwalk. J 

OFFICERsS.—Pres., F. E. Myers; 1st V.-P., A. E. Akins; 2d V.-P., 
L. J. Wolf: Sec. & Gen. Mer., E. F. Schneider; Treas., J. O. Wilson; Audi- 
tor, H. B. Cavanaugh. General office, Cleveland.—V. 84, p. 569, 748, 995, 
1113; V. 85, p. 283; V. 88, p. 294, 504; V. 90, p. 913; V. 92, p. 260. 

(1) Mansfield Railway, Light & Power Co.—A trolley road. 

In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 

ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co , which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street rallway and electric light systems 
in the city. City franchise runs vill 1925. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comme, GOOD COG Meee cnnc ccce | waccnnsen ado 5 en ee ee 
Pref., $350,000 ($100) 6% cum -.-. 3 -..-.-- 350,000 1907, 6% 
Citizens’ first mort. ($400,-f 1901 5 200,000 April 1 1923 

Ot ae eee Interest at Cleveland Tr. Co., Cleveland, Tr. 
Mans Lt & P gen mtge $1,-] 1903 5 g A-O 742,000 April 1 1918 


y 

000,000, ($500& $1,000) c*| Union Sav. Bk. & Tr. Co., Cin., Trustee. 

Bonds.—Interest on the new honds of the Mansfield Railway Light & 
Power Co. is payable at Rudolph Kleybolte & Co.’s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per annum is maintained. to 
be used for extensions and improvements. Not subject tocall. See V. 76, 


p. 610. 
EARNINGS.—For 12 mos. from April 1 1909 to Mch. 31 1910, gross, 
$203,583; net, $78,250; Interest, $47,100; balance, $31,150. 
ROAD.—Owns and operates 9 miles of track in Mansfield and an inter- 
urban line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 cars.—V. 78, p. 
2442; V. 83, p. 1291; V. 85, p. 284. 


CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 33.) 





ORGANIZATION. &c.—Incorporated In Ohio on Anril 25 1895. Road 
completed in July 1908. Franchises expire from 1920 to 1935. In June 


egy ay control of the Cleveland Painesville & Ashtabula RR. V.82, 
Dp. , 1379. 

On Jan. 25 1911 stockholders voted to increase authorized stock from 
$2,000,000 to $3,500,000. V. 92, p. 260. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sees 38,500,000 Mar S100)... once ccccnesne eT 
First mortgage $500,000 gold{ 1896 5¢A-O 500,000 April 1 1916 

Interest at Morton Trust Co., N. Y., or 


oe eee ” 
Cleveland Trust Co., Cleveland, Trustee. 
Consoliaated mortgage $2,-{ 1898 5 A-O 1,131,000 Oct. 1 1918 
000,000 ($1,000) gold _._-. Int. at Citizens’ Sav. & Tr. Co., Cleve., 
Trustee, or Trust Co. of America, N. Y. 
Ref’g and extension mtge $5,-( 1908 5 ¢ M-N 251,000 May 1 1948 
000 ,000 gold ($1,000)_._c*{Int. at Clev. Trust Co., Cleveland, Trustee, 
or company’s agency in New York. 
Bonds.—Of the $2,000,000 consols authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refunding and extension 
mortgage that remaining consols cannot be issued. Of the refund. and 
extension bonds, $118,000 are in treasury, $1,631,000 are reserved to retire 
prior liens, and $3,000,000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not less than 25% in excess of interest charges on outstanding bonds, 
including those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,’’ extendin 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric way Co.’s track from Glenville to the Public Square, Cleveland. 
5 miles. Total track operated (including 44% miles of double), 464% miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Ralls 68-lb. girder on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on ‘“‘Shore Line’’; 29 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


REPORT.—For years =. Dec. 31. For 1n8e vapors see V. 92, p. 391. 





910. 1909. 08. 1907. 1906. 

Gross earnings___._._.-- $355,469 $321,173 $305,745 $296,318 $271,100 
eae. 175,169 163,909 168,494 *157,197 *143,993 
a a $180,300 $157,264 $137,251 $139,121 $127,107 


Fixed charges and taxes__ 106,618 101,283 96,736 86,552 83,939 
Surplus $73,682 $55,981 $40,515 $52,569 $43,168 
* In 1906 and 1907 taxes are included in operating expenses. 
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
Treas., E. L. Schmock, Willoughby, Ohio.—V. 86, p. 335, 1525, 1529; 
V. 88, p. 374, 1313, 1615; V.90, p. 621; V. 92, p. 260, 391. 


(1) Cleveland Painesville & Ashtabula RR. A trolley road. Entirely 
over private right of way, except through some of the villages, where 
ranchises expire in 1927. 


ORGANIZATION .—Incorporated in Ohio in 1902. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee eRe ra ee SE SOOM .nnsccaxees 
First mortgage ee 1902 5 2¢J-J 850,000 July 1 1922 

a ee eee c*\Int. at Cleveland Trust Co., Cleve., Trustee. 


Bonds.—No sinking fund and bonds cannot be called. 
REPORT.-—-For years ending Dec. 31: 
N 


See]V. 75, p. 549. 


Years— Gross. et. Int.& Taxes. Balance. 

REE ee eae ee eee $136,273 $43,166 $56,511 def.$13,345 
ere 127,102 41,051 55,359 def. 14,308 
Ee Aree ees 123,139 37,926 50,639 def. 12,713 


ROAD.—Operates 25 miles of track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82, 
p. 13822, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322. 





CLEVELAND & EASTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohio Trac- 
tion Co. per plan in V. 89, p. 1541, 1596. 


STOCK AND BONDS— Date. Interest. Outstanding. M ity. 
Common $600,000 ($100)_-.. ---. 9 ----_-- $ r 00. Weert: 
Pref $500,000 5% n-c ($100)-. -.-. 9 ----_-- tS Ree a 
First mortgage, $1,000,000,/ 1910 5g J-J 764,000 July 1 1932 

a a oe eee! c*|\Int. at Guardian Sav. & Tr. Co., Cleve., trus. 


Bonds.—Remaining bonds reserved for extensions, &c. Bonds subject 
to call, any or all, on any int. day at 103 and int.; will not begin to draw 
int. until from and after Jan. 11912. V. 91, p. 336. 

ROAD.—Operates 40 miles of track from Cleveland to Chardon, Burton 
and Middlefield, O. Standard gauge. 60-lb. T rails. 


OFFICERS.—Pres., H. P. McIntosh; V.-P., H. Clark Ford; Sec. and 


Gen. Megr., Robt. D. Beatty; Treas., C. A. Taylor. Office, 701 Electric 
Bldg., Cleveland, O —V 91, p. 154, 336. 





CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated in Ohio on June 1 1906. On March 1 
1910 acquired the Cleveland & Chagrin Falls Ry. (incorporated Feb. 18 1910 
to cane eve ae —— & Chagrin Division of the Eastern Ohlo Traction, 
so eb. 


STOCK AND BONDS— Date. Interest Outstanding. 
EON SLUS SU CORON) cscbecnd! onss  <eebence 152,5 rf Press coin | 
Clev & Chag Falls 1st M $300, | 1910 6 ¢ J-J 300,000 Jan 1 1930 
000 gold ($500)_...__-- c*jInt. at Guardian Sav. & Tr. Co., Clev., trus. 


Clev Y & E Ry mtge a 1910 6 g J-J 52,000 Jan 1 1915 
gold ($1,000) see text.._c*/Int. at Citizens’ Sav. & Tr. Co., Clev., trus. 


Bonds .—Cleve. & Chag. Falls bonds subj. to call, any or all, on any int. 
date at 10234 and int. C. Y. & E. Ry. bonds subj. to call, any or all, at 
par and int. They are Ist mtge. on line between Chagrin Falis and Gar- 
rettsville and 2d mtge. on line between Cleveland and Chagrin Falls. 


ROAD.—Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsville. Standard gauge. 60 and 70-lb. T rail. 

OFFICERS.—Pres., H.P.McIntosh; V.-P., H.Clark Ford; Sec. & Megr., 
Robt. D. Beatty; Treas., C. A, Taylor. 








LAKE SHORE ELECTRIC RY.—(See Map on page 34.) 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V. 73. p. 784. About 
half the road is built on private right of way; franchises for the remaining 
half were in 1908 stated to have an average life of 15 years. Company has 
traffic agreement by which It enters the cities of Cleveland and Toledo 
over the tracks of the local street railway systems. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to aupriy power to the 
Toledo Findlay & Fostoria and several other roads. . 85, p. 1646. 

In 1910 charter was amended so as to transform the then existing 5% 
cum. pref. stock of $3,000,000 into $1,000,000 6% cum. Ist pref. and 
$2,000,000 5% non-cum. 2d pref. stock; V. 90, p. 698. At the same 
time accumulated dividends on old pref. stock (part of which had been 
— later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, p 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 (par$100) _...  ._.-.-. oe, eee eee 
1st pf $1,000,000 ($100) 6%cum___- Q-J 1,000 000 Jan ‘11 1% 
2d pf $2,000,000 ($100) 5%n-c _--. se eg oo Oe er 
lst con mtg, $4,000,000/ 1903 5¢J-J 1,730,000 Jan 1 1923 


($1,000), gold .-.._._._- c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
( Trustee, or Trust Co. of America, N. Y. 

$7,000,000/ 1903 5¢F-A 2.255,000 Feb 1 1933 

ékeuncnmed c*{ Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
l Trustee, or company’s agency in N. Y. 

Lorain & Cleveland ist, g{ 1897 5¢J-J 750,000 July 1 1927 

($1,000), $1,000,000 .___- Interest at Cleveland Trust Co., Trustee, or 

Trust Co. of America, New York. 

TF &N Ist mtg, $1,500,000,} 1900 5 ¢J-J 1,500,000 Jan 1 1920 

g, guar ($500, $1,000) __c*f Int. at Union Trust Co., Detroit, Trustee. 


Bonds.—Of the $4,000,000 first consols, $2,250,000 are reserved to retire 
prior liens; $20,000 have been canceled; $4,000,000 of the general mortgage 
5 per cents are reserved to retire the first consols and $745,000 for extensions 
and impts., at 80% of cost. Neither issue is subject to call. A sinking fund 
of $10,000 per annum on the first consols commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, incl., $30,000 per ann. is a yg The L.& 
C. bonds can be called after July 1 1917 at par and int. or. a. @ 
bonds can be called at 110 and interest on any interest date upon 90 days’ 
notice. A sinking fund on the T. F. & N. bonds of $10,000 per annum com 
menced in 1905 and runs to 1909, inclusive; from 1910 to 1914, $20,000 
per annum; 1915 to 1919, $30,000 per annum. 

Ltien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the ist consol. bonds a first llen on all other 
lines and also a second mtge. on the divisions noted above. 

Dividends.—Initial div. on 1st pref., 144%, paid Oct. 11910. In 1911, 
Jan., 14%. 

REPORT. —For years ending Dec. 31, not including Lorain Street RR. 
The Sandusky Fremont & Southern Ry. was placed In operation Sept. 17 


General mtge, 
($1,000), gold 











1907. See report in V. 92, p. 457. 
1910. 1909. 1908. 1907. 
Gross earnings__.__. - $1,005,879 $919,613 $867,269 $913,161 
Oper. exp. & taxes____- 536,096 497,331 490,974 521,559 
Net earnings___.___- $469,783 $422,282 $376,295 $391,602 
I all el icak si einen wo 352,550 350,450 326,233 294,073 
ee $117,233 $71,832 $50,062 $97,529 
Other income......_--. 25,000 25,000 25,000 25,000 
eet GUrpni.. .....<.. $142,233 $96,832 $75,062 $122,529 


ROAD.—Operates 172 miles, extending from Cleveland to Toledo 
and Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 216.77 miles. Has 53 double-truck Interurban cars, 23 
single-truck city cars, 6 double-truck baggage and freight cars and 66 work 
cars. Total. 148 ° 

OFFICERS.—Pres., E. W. Moore, Cleveland and N. Y.; V.-P., W. H. 
Price, Cleveland; V.-P. and Gen. Mgr., F. W. Coen, Sandusky, O.; Sec. and 
Treas., John P. Witt, Cleveland.—V. 88, p. 371, V. 89, p. 721; V. 90, p. 110, 
368, 372, 698, 1170, 1296; V. 91, p. 790; V. 92, p. 262, 457. 

(1) Lorain Street Railroad Co,—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906, and Is a con- 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right of way except three miles in Lorain and Elyria 
on which franchises run until 1919. 


STOCK AND BONDS Par. Date. Interest. Outstanding. Maturity. 
Stock. SR. Geeee «2. BAGO nxce  eccmaenccn 2, ere 
Lor. St. Ry. 1st M.,] 1,000 1894 6 J-J 200,000 Jan. 1 1915 
8) a ee Interest Guardian Tr. Co., Cleveland, Trustee. 
Lor. St. Ry. Cons.,)} 1,000 1899 5¢M-N 550,000 Nov. 1 1949 
M., $750,000, gold Int. at Guaranty Trust Co., N. Y., Trustee. 
Bie Secnsnae c 
lst consol mtge.) 1.000 1906 52¢J-J3 500,000 July 1 1936 


$2,000,000, gold, tint. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($1.000)-_-.c* Agency in New York 

Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

EARNINGS.—For calendar year 1910, gross, $175,232; net, $78,795; 
interest, $64,500; surplus, $14,295. 

ROAD.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 28 cars. 


(2) The Sandusky Fremont & Southern Ry. 


ORGANIZATION.—Incorporated in Ohio in April 1906. 
as part of main line of Lake Shore Electric Ry. 
Toledo. Lake Shore Electric Ry. owns entire stock. Privateright of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 33.000,000 ......<--~ Owned by the Lake Shore Electric Ry. 
lst mortgage, $2,000,000f 1906 igJ-J $645,000 July 1 1936 

gold ($1,000) guar....c*{ Int. at Cit. Sav. & Trust Co., Cleve., 

trustee, or at Agency in New York. 

Bonds.—Are guaranteed, prin. and int., by endorsement, by the Lake 
Shore Elec. Ry.; notsub tocall. See V. 83, p. 1099. 

yas aes a line from Sandusky to Fremont, 20 miles.—V. 83, 
D. ry . 


Is operated 
etween Cleveland and 





CLINTON, IOWA. 
CLINTON STREET RY.—Operates 15 miles of track in city of Clinton. 
Main line franchises perpetual; others limited to 25 years from Nov. 1908. 


72 to 80-lb. T-rail. Stock $600,000 ($100), of which $599,800 is outstand- 
400,000 ($1,000) authorized and outstand- 
ated 1906, due March 31 1926, int. payable 


ing. Funded debt consists of 
ing 5% 1st mtge. bonds (c&r), 
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A. & O. in gold at Illinois Trust & Savings Bank, Chicago, trustee. Sub- 
ject to call after 5 years at 105. Earnings for 1910 ,gross, $149,500; net» 
‘$68,200. In 1909, gross, $137,500; net, $67,000. 
OFFICERS.—Pres., C. H. Young V.-P., D. Langan; Sec., A. L. Schuy- 
ler; Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen. 
ET 


COFFEYVILLE, KAN. 


THE UNION TRACTION CO. 


ORGANIZATION.—Incorporated Sept. 28 1906 in Kansas. Franchises 


expire 1957. Road is on private right of way except in Coffeyville and 

Independence. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity: 
Stock, $450,000... .cccccccne ease 3 8 saccazece Lo pe no ee ee 
5% JI-J 650,000 Jan 1 1937 


lst mtge., $1,000,000, - 1907 
($1,000), sinking fund__.. {Warren (Pa.) Trust Co., trustee. 
Bonds.—$350,000 remaining bonds are reserved for extensions at 80% 

of cost of construction. Redeemable annually by lot at 105 and int. 

beginning Jan. 11912, through sinkingfund. S. f. of 10% of net earning 
annually begins In 1911. Int. payable at Nat. City Bk., N. Y.; Commer- 

clal Nat. Bk., Chic., and Tradesmen’s Nat. Bk., Phila. See V. 88, p. 1003. 
EARNINGS.—For year ending Dec. 31 1910, gross, $183,869; net (after 

taxes) 101,093, interest, $30,731; surplus, $70,362. 

ROA _—Operates 39 miles of road, of which 6 miles in Coffeyville, 2 miles 
in Independence and 31 miles of interurban between Coffeyville, Indepen- 
dence and Cherryvale. 70-lb. T rail. Extension from Cherryvale to Par- 
sons, 18 miles, and 6 miles city line in Independence (of which 5 miles are 
completed) and Coffeyville are under construction. 

OFFICERS.—Pres., D. H. Siggins, Coffeyville: Sec., H. A. Siggins: 
La Sam, Q. Smith.—V. 88, p. 1003; V. 90, p. 1172; V. 91, p. 590; V. 92 
p. 120. 


COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTER URBAN RY. ; 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated company has issued $1,500,000 stock, of which 
$500,000 pref. Bonds ($1,000, 5, M.-S., due Sept. 1932, Cent. Trust Co., 
N. Y., trustee) auth., $1,500,000; issued, $1,000,000; $500,000 reserved for 
underlying bonds. Other information refused—‘is a close corporation 
and has neither stocks nor bonds on the market.” Facts below relate solely 
to the old Colorado Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit. 





STOCK AND BONDS Miles. Date. Interest. Outstanding. Maturity. 
weOGe GOT SLOG) soca cece sees accesses $500,000 f.p. 1905 6% 
ist M.,$1,000each -. 7% 1890 6 A-O 338,000 See text 
Consol. M.,$1,000 ea. 27 1891 6¢A-O 162,000 Apr. 1 1921 


for $500,000, gold Central Trust Co.. N. Y., Trustee. 

Interest is payable at Chemical National Bank, New York City. 

Consolidated mortgage limited to $500.000 by cancellation of $250 000 of 
the bonds; $338,000 reserved for 1st mtge. First mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 

ROAD.—Owns 38 miles of track. 

OFFICERS.—Pres., D. H. Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd: 
Treas., C. S. Chamberlin.—V. 70, p. 75, 175, 328. 


COLUMBIA, &. C. 


en OL UMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
olley road. 

ORGANIZATION .—Is a consolidation on July 1 1905 of the Columbia 
Elec. St. Ry., Lt. & Power Co. and the Columbia Water Power Co. The 
frst mentioned was organized in S. Car. Jan. 6 1892 and wasa consolidation 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. The 
Columbia Gas Light Co. is owned by friends of the company. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ca CEP EEEEED. conn case sannwnmees serena 
si aia 6% cum.| .... J-J 600,000 Jan.’07,3% 
Mortgage, $2,000,000 g.($500) 1905 5¢J-J 1,066,000 July 1 1935 

cy ¢ > aegis c*}Interest at Chemical Nat Bink. New York 


‘or company’s agency in New York. 
Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and 
$501,000 are In the treasury and $400,000 are reserved for future better- 
ments. A sinking fund of $10,000 per annum commenced July 1 1906; 
$33,000 have been retired. 
Dividends.—First dividend on preferred stock—3%—pald July 1 1906; 
Jan. 1907, 3%; none since, all surplus being put into property. 


EARNINGS.—For calendar year 1909, gross. $444,108; net, $235,999; 
int., rentals and taxes, $117,331; sink. fund & dep'n, $16,000; sur.,$102,668. 
ROAD.—Operates about 25 miies of track. Also does all electric light- 
ing for city. Owns water-power contracts and water-power plant generat- 
ing 8,000 h.p. and 5,000 h.p. turbine 
OFFICERS.—Pres. and Treas., E. W. Robertson; 1st V.-P., Henry Par- 
= as Fae — Berry; Gen. Mgr., Guy K. Dustin.—V. 81, p. 507, 974; 
: » D. . 








COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION .—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the ist M. bonds (out 
of $450,000) of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The frelght lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oS PR eae ek). eae 
Pref., 6%, cum. aft. Jan. 1) .... J-J 1,200,000 Jan. "11,3% 

1915 $1,200,000 ($100) __- 
ist coll. M.. $1,500,000 } 1903 5 ¢A-O 758,000 Apr. 1 1933 

Sead gence caceacead c*jInterest at City Trust Co., Boston, Trustee 

1 1898 5 A-O 0 Oct. 1 1937 


Col. RR. ist mortgage,f ¢ 
$450,000, ¢. ($1,000)___lInt at West End Trust Co., Phila.. 

Bonds.—The $1,500,000 new bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M. 
bonds are owned by the Columbus Elec. Co. An “improvement fund" of 
2% per annum of outstanding bonds commenced in 1905. 

Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including Jan. 1911. 

ROAD.—Operates 26.4 miles of track. of which 5 miles leased to Seaboard 
Alr Line. 45 cars. Standard gauge. 40, 56 and 60-Ib. rail. 

EARNINGS.—For 12 months ending Dec. 31 1910 gross, $464,066; net, 
$264,756; int. and taxes, $181,484; improvt. fund, $15,160; divs., $15,000; 
surplus, $53,112. 

OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mgrs. and Transfer Agts., 
Stone & Webster, Boston.—V. 82, p. 509; V. 83, p. 1590; V. 84, p. 931. 

(1) Columbus Power Co. 

ORGANIZATION .—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

«Common, $1,500,000 ($100)... -... 2... STONED | icdacehaiae 
Pref, $1,500,000, $100, 6% 

non-cum, red at 105. _-__-. ee ee 0 ar eee 

ist mtge, $4,000,000. gold,| 1906 5 g A-O 1,375,000 April 1 1936 

a cal Oe a ee ae a cJInt. at Commonw. Tr. Co., Boston, Trustee. 

5 ¢A-O 250,000 April 1 1911 


Redeemable at par on any interest date. 


principal and interest, by 
Interest at National City Bank, New York. 


gua 
-Gold notes, $250,000, by 1906 
Columbus Electric Co.-.--. 





Bonds.—Of the $4,000,000 authorized, $2,625,000 are reserved for 
future purposes. A sinking fund of 1% of bonds out commences’April 1 
1912. Bonds subject to call as a whole (or in part for sinking fund) at 110 
and interest on any int. date. Notes are callable at par and int. on any int 
day. Both bonds and notes are guar., p. & i., and s.f. by Columbus Elec. Co. 


PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of 
3,000 h. p. in city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512. 


COLUMBUS, OHIO. 


COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 


ORGANIZATION.—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5% per annum on the preferred stock 
of the former and 6 % per annum onthe preferred stock of the latter, and 5% 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the uew com- 
pany to the amount of their present holdings, 20% to be paid in cash and 
the remainder subject to call, but not more than 10% in any one year. 
See V. 76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p; 
160) and bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from enforcing an ordinance 
passed in 1904 reducing the charge for electricity. V. 83, p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus Traction Co., which is 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below. 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the Columbus 
Public Service Co.—see statement below. V. 87, p. 740. 

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908 
to increase authorized common stock from $450,000 to $750,000 and pre- 
ferred from $550.000 to $750,000. V. 86, p. 288, 796. 

Strikes.—A stcike which tied up every car line in Columbus for about a 
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent 
an hour, 2 cents having been demanded. V_ 90, p. 1238. 

On a 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of many cars. This was declared off by the 
es association on Oct. 15 1910, the company having won out. V.91, 
p. 1095. 








STOCK— Date. Interest. Outstanding. Dividends. 
f $5,000,000) 
eS en Quar. 120% paidin./{ July ’10,.%% 

EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1910, gross, 
$2,396,028; net, $777,805; charges, $1,055,951; divs., $75,000; deficit, 
$353,146. In 1909 gross, $2,595,068; net, $1,304,935; charges, $1,044,582; 
divs., $125,000; sur., $135,353. Decrease in 1910 figures due to strikes 
on company’s linesin that year.- - - - 

Dividends.—First div. on Cotumbus Ry. & Light stock, 1%, was pald 
Jan 15 1906. and 1% was again pald July 16 19096: In 1997, Jan. 1, 1%; 
July 15, 1%; and also 4% Oct. 1907. In 1908, 2%; In 1909, 24%%. In 
1910, Jan., %%; April, %%; July, %%; Oct. div. omitted. V.91, p. 870 

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
miles of track 5.6 of which Is a new suburban line and 12 miles interurban. 
Also leases Columbus Traction lines, 16 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus. 

OFFICERS.—Pres., Robert E. Sheldon: 1st V.-P., Gen. Mgr. and Treas., 
E. K. Stewart: 2d V.-P., C. M. Clark; Sec. and Auditor, P. V. Burington, 
Asst. Sec. and Asst. Aud., H. M. Burington.—’V. 87, p. 740, 1478; V. 88, 
p. 1436, 1499; V. 89, p. 666; V.90, p. 303, 502, 559, 1238; V. 91, p. 870, 
1095, 1766; V. 92, p. 260. 


COLUMBUS RAILWAY CoO. 
Stockholders in Feb. 1910 were offered remaining $500,000 common at 


par. V. 90, p. 502, 559. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, common, $3,500,000 f Mch. 1 1911 
CEEUUD nose cénnusanadq aw 5 Q-M $3,509,000) 1% % 
Stock, preferred $3,500,000 jFeb. 1 1911 
($100), 5% cum guar.___- ei 5 Q-F 3,500,000} 1% % 
Col St Ry ist, $3,000,000,)} 1892 52g J-J 3,000,000 July 1 1932 

| EE ieee ae ee c* }Interest at E. W. Clark & Co., Philadelphia. 
Knickerbocker Trust Co. N. -» Trustee. 

Crosstown ist mtge, gold, eu,} 1893 5ig¢J-D 572,000 June 1 1933 
ee eae c*s{ Knickerbocker Trust Co., N Trustee. 


rin " << 
Col Ry ist consol mtge, $7,-) 1899 3,428 000 Oct 1 1939 
000.000 ($1,000), gold, c*}Interest at Union Savings Bank & Trust Co. 
Bonds are redeemable after| of Cincinnati, Trustee, at KE. W. Clark & 
Oct 1 1914 at 105 and int.) Co., Philadelphia, or at company’s office. 


Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are outstanding; the rest have been canceled. Principal and 
interest of the Crosstown bonds were guaranteed by the old Columbus 
Street Ry. Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. R=. property: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—$628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
ing $3,428,000. This includes $1,500,000 issued in payment for the Colum- 
bus Central Ry., $300,000 issued under the clause providing for the retire- 
ment of 4% notes and $1,628,000 under the clauses concerning improvem’ts. 


Franchises.—Circuit Court at Columbus, O.. on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 


franchise rights on certain streets V.77, p. 35. 
COLUMBUS EDISON Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common ($100) $750,000 __-. -._- 5 Q-M $685,800 Mar.’11,1%% 
Pref 6 % cum ($100) $750,000. ___ 6 Q-J 750,000 Ja: °11,14%% 
Col Elec 1st mtge, gold, guar. ---- 6 ¢M-N 450,000 Nov 1 1922 
Col Ed El 1st mtge, gold, guar. -._. 5 ¢A-O 300,900 April 1 1929 


Bonds.—Both underlying liens are guaranteed by Columbus Edison Co. 
@) Columbus Traction Co.—A trolley road. 


ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb. 
ruary 1906, subject to the $500,000 bonds. New company ts leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental belng 5% on pref. 
stock; com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% % on July 1 1909 and Jan. 1 1910; 2% July 1 1910 and Jan. 1 1911 and 
1% % quarterly thereafter. The Col. Ry. & Light Co. owns $250,000 of 
the pref. stock, leaving $250,000 In the treasury of Traction Co. for better- 
ments and improvements, and owns all of the common of this company. 
Franchtse provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
CONE SEOOe aces enn Hide. <nhdbkeu $500 .000 See text. 
PE, ID os cc ces aac. wbkciee 323,400 See text. 
Cent Mar ist mtge, tetas 1902 5 2¢J-J 500,000 Jan 1 1922 

old. (61,000)... ..<ccou c*j Interest at N. Y. Trust Co., N Y., Trustee. 


Bonds.—A sinking fund of 5 % of gross receipts commences after 5 years. 
Entire issue is subject to call after 5 years at 110 and Interest. 


. Bp 42. Commins of 16 miles of track, all in city of Columbus.—V. 84, 


(2) Columbus Light, Heat & Power Co. 

Lease.—Has been leased to Columbus Railway & Light Co. for 50 years 
from 1908, with renewal privileges. Lease provides for 6 % on outstanding 
bonds and prvares stock of company, and dividends on common beginning 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5% quarterly. V 87, p. 547. 

ORGANIZATION .—Incorporated Aug. 1 1908 in Ohlo, and acquired 
the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 











36 


ELECTRIC RAILWAYS 





| VOL, LXXNXIL. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $750,000 ($100).... .... ....... $210,500 See text 
Pref 6%, $1,250,000 ($100)... .... .....-. 516,300 See text 
1908 6 F-A 685,600 Feb 1 1924 


Gen mtge, $1,000,000 eset} \ 
and $1,000) gold Capito Trust Co., Columbus, trustee. 


Stock and Bonds.—The preferred stock is redeemable after Jan. 1 1912. 
interest on gen. mtge. bonds is guar. by the Columbus ~E: & Lt. Co.; 
$750,000 bonds are to be used to take up like amount of Col. Public Service 
Co. bonds, the greater part naving already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547, 1481. 


OHIO ELECTRIC RAILWAY CO, 


Incorporated May 1907.1in Ohio. On Aug. 31 1907 purchased the Lima 
& Toledo Trac. Co., which owned the line from Lima to Toledo, and 
leased the Lima Elec. Ry. & Lt. Co., which operates in the city of Lima, 
and the Ft. Wayne Van Wert & Lima Trac., with a line from Lima, 
Ohlo, to Ft. Wayne, Ind. Also gg: by lease the Indiana Col. & 
East. Trac., which company assigned to it the leases of Col. Newark & 
Zanesville Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 pur- 
chased the Cinc. Northern Trac. and acquired from that company its lease 
of Cinc. Day. & Toledo Traction. On Dec. 31 1909 acquired by purchase 
the Lima El Ry. & Light Co. 

In 1910 created a ist & ref. mtge. (see below), $3,657,000, of which was 
used to retire $2,250,000 ist mtge. bonds of Lima & Toledo Trac. and to 
purchase the Lima Elec. Ry. & Lt. Co. subject to its $1,250,000 out- 
standing bonds. V. 90, p. 850. 

As to rumored financing of company by a leading banking house in 
Philadelphia, see V. 92, p. 323. 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne, Ind.; also from Dayton to Cincinnati. including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 





ower business is conducted in cities of Zanesville and Lima, and steam 
eating plant in Lima. 

STOCK AND BONDS— Date. Rate %. Outstanding. Dividend. 
Ce, Gam weee ee escccas acae ecadnce GOMOD sétcccstecs 
a tS eee eee ee SMC ee weesdcouns 


lst & ref. mtzge. santaatente yf 1910 52 J-J 3/657,000 Jan 1 1930 
ie. Ga Ge « oxttawead c JfInt. at Fidelity Trust Co., Phila., Trustee 


Stock.—Preferred 1s entitled to dividends of 2% in 1908, 3% In 1909, 4% 
in 1910 and 5 % thereafter. 


Bonds.—$3,250,000 ist & ref. bonds are reserved to retire prior liens 
($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.), and $7,550,000 for additions, 
betterments, &c ; $543,000 are in treasury. Entire issue is subject to 
call on or after Jan. 1 1915 on any int. day at 105 and int. on 60 days’ no- 
tice. No sinking fund. 


EARNINGS.—For cal. year 1910 gross from raiiway, $3,055,742; light 
and power, $229,815: misc., $21,578; total gross, $3,307,135. In 1909, 
gross from railway, $2,737,876; light and power, $203,127; misc., $22,243; 
total gross, $2,963,246. 


OFFICERS.—Pres., W. Kesley Schoepf; V.-P., Dana Stevens; V.-P., 
J.B. Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. and Treas., Denis 
J. Downing; Gen. Mer., B. J. Jones.—V. 84, p. 1248; V. 85, p. 531, 601, 
1144; V. 86, p. 338; V. 87, p. 38; V. 90, p. 698, 850; V. 92, p. 323. . 


(1) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


Leased to the Ohio Electric Ry. Aug.311907. Latter company ruaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com stk 


ORGANIZATION .—Incorporated in Ohio on April 14 1906 and has ac- 
—— the Dayton Springfield & Urbana Elec. Ry., the Columbus London 

Springheld Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry . the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
RR., operating between Lima and Defiance; electricity for passenger, steam 
for freight service. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville ‘lec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Licht 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907 


The new general and refunding mortgage bonds were listed on the Phila 
delphia Stock Exchange In February 1907. V.84.p.339. See description 
of bonds. property. «c. in V. 83, p. 37. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Common, $11,000,000 ($100). ___ 


Stee sasedheame 
Preferred, $1,000,000 ($100) — 


5% 1,000,000 oS: & 2% 

Gen and ref mtge, $12,000,-) 5 g M-N 5,360,000 May 1 1926 
000, gold ($1,000)______ c* {Int.at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus 
Col Lon & Spg ist mtge, wet 1900 5g A-O 500,000 Oct 1 1920 
500,000, gold ($1,000)__c*jInt. at N. Y. Trust Co., New York, Trustee. 
Day Spg & Urb ist mtge,) 1898 5 g M-N 750,000 Nov 1 1928 
$750,000. gold ($1,000)___}Interest at N. Y. Trust Co.. N Y., Trustee. 


Bonds.—-Of the $12,000,0C0 gen. and ref. mtge. bonds, $5.360,000 have 
been issued for purchase of present properties and improvements and for 
retirement of underlying bonds; $1,250,000 are held to retire the underlying 
liens given in table above. The remaining $5,390,000 are reserved for future 
betterments, improvements and extensions, and can only be Issued as fol- 
lows: $500,000 when net income is equai to 1 1-10 times int. charges on al! 
bonds, including those to be issued, and $4,890,000 “hen net is equal to 1% 
times int. charges. Including int. on bonds to be issued These bonds are sub- 
ject to call in whole, but not in part, after May 1 1911 at 105 and int. $4,- 
900,000 of these new bonds were sold to a syndicate headed by Drexel & Co. 
of Phila. The Columbus London & Springfield bonds may be called after 
1906 at 110 and Int A sinking fund on these bonds of 5% of gross earnings 
began with year ending Sept. 30 1906. See V. 71, p. 963.. The Day Spring- 

eld & Urbana bonds are subject to call at 110 and int. A sinking fund of 
% of gross earnings began in 1903. 


ROAD.—Columbus to Orient, Columbus through Springfield to Day 
ton, Dayton to Union City; Springfield to Lima, through Lima to Denance, 
Ohio, a total of 259.28 miles. 

OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.—V. 83, p. 37, 
155, 380. 626, 1098; V. 84, p. 339; V. 85, p. 600: V. 86, p. 721: V. 87, p. 37 

(a) Dayton & Western Traction.—tTrolley road. 

ORGANIZATION. —Incorporated on June 26 1898. 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). 


Was leased on June 
For terms, see below. 


STOCK AND BONDS— _s Date Interest. Outstanding. Last Div 
Stock, $900,000 ($100) ____-- -__. - $747,500 See text 
Do pref, $850,000, 5%, 
eum ($100)... --...-- So ae Q-J 850,000 See text 
Divides. —Lease taking effect June 15 1906 provides fo: 5% per annum 


on pref. stock anu 4% 
6% thereafter 


ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2% miles: total, 4244 miles. At Richmond 
connection is made with Terre Haute Ind. & East Trac., thus making 
a through line from [ndlanapolis, via Dayton, to Columbus, a distance of 
184 miles. V. 82. p 1437 V. 83, p. 36. 94. 379. 


OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters 
Sec., R. R. Dicke: Asst. Sec. and Treas., F. A. Funkhouser, all of Save, 

(b} Columbus Newark & Zanesville Electric Ry. Co —A trolley road. 

ORGANIZATION. -—Incorporated in Ohio on July 2 1902, and in M 
1904 absorbed the Newark & Granville Street Ry. , « May 1906 aceuives 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & Kast. Trac. Co. for length of franchise and 
renewals thereof Rental Is Interest on bonds, an amount equal to 6% on 
the preferred stork and $500 for organization expenses. V. 83, p. 625. 
Entire common stock is owned by Ohio Electric Ry. Co. 


on com. stock in 1906 and 1907, 5'4°% in 1908 and 





STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 

Common, $5,750.000 ($100)... -.-. -----.. GO TeeUee _ssancceeae 

» 6% cum, $500,000 ($100). _.--. 6 Q-J 500,000 Jan’11,14%% 

ist mtge, $2,000,000, gold) 1904 5¢M-S 1,250,000 Mch 1 1924 

PAGE cciuaesdeseues c* jInt. at Knickerbocker Tr. Co., N. Y., Trus. 

mn & ref mtge, gold, $6,-| 1906 5 g M-N 95),000 May 1 1926 

250,000 ($1,000)__._.-_- c*jInt. at Girard Trust Co., Phila., Trustee 

CBL&EN Ist mtge, $1,500,-) 1901 5 ¢ M-N 1,243.000 Nov 1 1921 
000, gold ($1,000)__.._ c*fInt. at Knickerbocker Tr. Co. 


» Ee Bag Rae 

Zanesville Ry, Lt & Pow ist) 19802 §6¢A-O 15 750,000 Oct 15 1912 
cons mortgage, $1,000,000;Int. at Cent. Tr. & S. D. Co., Cinc., Trustee 
($500, $1,000), gold_._..c*) or Trust Co. of America, New York. 
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 

Zanesv Elec ist mtge, > cant 1899 4¢F-A 250,000 Jan 1 1919 
000, id, subject to call}Interest at International Trust Co., Boston, 
after 1903. $1,000 each__c) ‘Trustee. 

Zanesville Elec Lt Co coupons 1901 5% 10,500 See text 
BOGUS. ccdtecckeesceanace \International Trust Co., Boston, trustee. 
Bonds.—Of the $6,250,000 new bonds, $3,504 ,000 are reserved to retire 

rior liens and $1,796,000 for betterments and extensions. They are sub- 
ect to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750,000 1st mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and int. on 
any int. date. V.80,p.1234. The Col. Buck. L. & New. bonds are sub- 
ect to call on any int. date at 110 and int. on 3 months’ notice. Zanesville 

1. Lt. con. notes mature $3,500 annually on Nov. 1. 


ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge: 60 and 70-lb. T rail and 90-ib. girder. 
Also owns amusement park on Buckeye Lake. Owns and operates its 
Hebron power plant with its own natural gas. 


OFFICERS.—Pres,, Dana Stevens; V.-P., J. B. Foraker Jr.; Secretary 
and Treas., F. A. Healy.—V. 83, p. 36, 213, 625, V. 86, p. 1589; V. 87, p 37. 

(2) Lima Electric Railway & Light,—A trolley road 

Acquired by purchase by Ohlo Elec. Ry. Dec. 31 1909 

ORGANIZATION.-—The company Is a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & Power Co. Capital stock was increased in Sept. 1905 from $850,- 
000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug.31 1907. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturtuy. 
CUO Lee GPE nnctc Gund  taadennoe SIE sncrasence 
1896 5¢J-D 135,000 Dec 1 1916 


lst mtge eae 
c* 


a R 
gold ($500) ered dies testraeares trad jm at Citizens’ Sav. & Tr. Co., Cleveland, 
Lima Elec Lt & Power gold} 


Trustee; also at Fourth Nat Bk., N. Y. 
1909 5¢J-D 35,000 June 1 1917 
lst M $85,000 ($1,090) __c*j Int. at Cleve. Trust Co., Cleve., Trustee. 
Lima Elec Ry & Lt gold istf{ 1900 5g J-J 260,000 July i 1916 
con mtge $500,000 ($509)c*; Int. at Cleve Tr. Co., Cleve., ‘Trustee, or 
Standard Trust Co., New York. 
2d Consol mtge, $850,900) 1902 5¢A-O 350,000 April 1 1925 
OS _. eee c*jsInt. at Fidelity Tr. Co., Buffalo, Trustee. 
Lima Elec Ry & Lt Refund’¢) 1905 5¢MV-S 470,000 Sept 1 1925 
mtge $1,250 000 gold_. Int at Girard Trust Co. Phila., Pa 
Bonds. —Of the first con. mtge. gold 5s, $200,000 are reserved to retire 
the above two prior liens. The Lima Ry. bonds may be called at par 
on 4 weeks’ notice and the Lima Liec. Light & Power bonds may be 
called on any interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating —- as well as on the railway. 
Cannot b* cajled before maturity. See V. 75, p. 


ROAD.—Owns 12 miles of track. also a steam-heating plant (franchise 


perpetual, operated in connection with the electric-lighting plant) Con- 
tract ordinance for city lighting expires April 1919. 
OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., 


., ‘ Incinnatl 
. and Treas., F. A. Healy, Cincinnatl.—V. 81, p. 155, 1100 

(3) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 

ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
teed the bonds, B & 1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
—_ = 31 1907. he latter company owns all the com. stock. Incorporated 
in Indiana and Ohio. Road is entirely on private right of way, except in 
towns, where it has 25 or 50-year franchises. 


STOCK AND BONDS.— Dat. interest Outstanding. Maturity 
en OK eee ee $1,000,000 Bich wae 
Pref $1,000,000 5% nc ($100). .... -......-.- LUNE) 2+ ~sweme 
ist mortgage $2,000,000 sold} 1905 5g J-J 1,400,000 July 1 1930 

guaranteed ($1,000)... _c*JInt. at Fidelity Tr. Co. Phila., Trustee. 


Bonds.—-Of the $2,000,000 bonds. $600,090 are reserved for extensions 
andimprovements. V.82,p.691. Are not subject to call. 


ROAD.—64 miles of track from Ft. Wayne via New Haven, Monroeville, 
Convoy, Van Wert, Middlepoint, Delphos and Elida to Lima. Commenced 
complete operation Nov. 15 1905. Connects at Ft. Wayne with the Ft. 
Wayne & Wab. Val. Trac. and at Lima with the Ohio Elec. Ry., and forms 
part of through line from Ft. Wayne to Toledo and to Springtield, Dayton 
and Columbus. Standard gauge, 70-lb. T rail. 

OPPICERS.—Pres., Dana Stevens; V.-P., J. B. Poraker Jr.; Sec. and 
Treas.. F. A. Healy.—V. 82, p. 691, 804: V. 83. p. 37 


(4) Cincinnati Dayton & Toledo Traction Co.—Trolley. 

Leased to the Ohlo Electric Ry. Co.; see terms below. 

ORGANIZATION .—Incorporated in Ohio on May 19 1902, and Is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of $250,000 preferred stock wa. made in 
April 1905 to take up floating debt. V 80. p. 1362,1475 i72 

Lease.—Was leased to the Cincinnati! Northern Traction Co. May 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Elec. Ry. Co. Feb. 1 1908. The lessee Is to pay all fixed charges, in- 
cluding interest on the $1,500,000 bonds, and in addition It agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for organization and office expenses, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100) - ---- J- $5,000,000 See text. 
Pref., $250,000, 5% cum_-.-. --.-.- J-J 250,000 See text 
Cin. Day. & Tol. ist cone. 1902 52 J-J 2,700,000 July 1 1922 
M.,$5,000,000,g.($1,000)c*j Int. at Cleveland Trust Co., Trustee 
3outhern Ohio Trac. ist cons. 
$2,000,000 ($1,000)gold, c* 1900 5g¢M-N 1,350,000 May 1°20 
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 
Cin.& Ham.Elec.1ist g.($500)| 1898 6¢J&J 400,000 July 11918 
$500,000, not sub. to call_sfInt. at Cit.Sav.&Tr. Co., Cleve., Trustee. 
lst M.,\ 1896 52¢J-J 250,000 July 1 1916 
int. guar__c*fInt. at Finance Co. of Penn., Phila., Trustee. 
Lindenwald) 


Dayton Traction 
g. ($1,000), 
Hamilton & 


Elec. Transit ist M. s. f.} 1901 5¢J-D 250,000 Dec. 1 1911 
$250.000 g. ($1,000), c*) Interest at Cleveland Trust Co., Trustee. 
Miam. & Germ. Ist, guar.,| 1901 5¢J-D 50,000 Dec. 1 1911 
($50,000) g. ($1,000)_c*{ Interest at Cincinnati Trust Co. Trustee. 


Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin. 
Day. & Tol. Trac. issue, $2,300,000 is reserved to retire prior liens. See 
V. 81, p. 154. 

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before maturity; 
a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5%, 
and increasing by 1% additional each year until 1911. 

Dtvidends.—5 % per annum is paid on the pref. stock. 
dends are being paid in accordance with terms of lease. 


ROAD.—Owns 83.93 miles of track (including second track and sidings), 
connecting Cincinnati with Dayton, including the Germantown, Mt. Healthy 
and College Hill branches; also including the Hamilton City lines. Road 
between Hamilton and Dayton Is being reconstructed on private right of way 


On common divi- 


—V. 81, p. 154. 
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~ COLUMBUS ys we & MARION RY.--A holding company. 

Receivership.—On Se 27 1909 Gen. Mgr. Geo. Whysall was removed 
as co-receiver and Eli V rest was given entire charge. V. 89, p. 348, 847. 
A creditors’ committee has been formed and President W ~~ has agreed 
to assign all his property to the committee as trustees. See V. 89, p. 528, 
592, 1541. Int. on 1st ref. bonds due Feb. 1911 is in default, but will be 
paid ed sue. 11911. Int. due Aug. 1 1910 was paid Feb. 1 1911, V. 
92, p. 

In Tangy 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 
Columbus, as depositary, was formed _to protect Col. Delaware & Marion 
Ry. ist ref. mtge.; Col. Del. & Mar. Elec. RR. 1st mse.’ Col. Nor. Ry., 
Power & Equip. ist mtge. and Marion Ry., _—. Power 1st mtge., 
which bonds are to be deposited. V. 89, D. 134 


ORGANIZATION.—Incorporated in Ohio a ‘Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,600- 
000) the Marion Ry., Light & Power Co ($300,000) and the Columbus 
Northern Ry., Power & Equipment Co. ($300, 000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,100,000 ($100).. -.-. --------- PE CC Ge sdeanconue 
Pref. “A 6% ROU SeeeIeetas awn, <espescam <actscce 
Pref. ‘*B’’ 1- 6% cum $400,000. _._-_-. Se Ce ae 
ist ref mtge. $2,500, 000, 1904 5¢F-A 920 ono Aug. 1 1944 

gold ($500 & $1, 000) c*jInt. at Mercantile Tr. Co., N. Y., Trustee. 

Stock.—The pref. ‘‘A’’ and pref. **B’’ shares were created in 1908 (V. 86. 
p. 1284), and dividends on both are cumulative, but those on the ‘B’’ 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% Is reached. 


Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
of the Col. No. Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 
& M. Elec. RR. 


OFFICERS.—Pres., John G. Webb; V. rae 2. M. Gotschall; Sec., Henry 
es Hane; Treas., N. J. Catrow; Gen. Mer., . Harrigan.—V. 89 , Dp. 348, 
28, 592, 847, 1347, 1541; V. 90, p. 372; v ‘on: p. 336; V. 92, p. 322. 


(1) Columbus Delaware & Marion Electric RR. 

Int. due May 1 1910 was paid Sept. 30 1910. Int. due Nov. 1 1910 not 
paid but will be before default period—May 1 1910. 

p+ napalm —Incorporated in 1901. 


BOND Dote. Interest. Outstanding. Maturity. 
ist ort. ° , $1, 000,000, goldf 1901 5g M-N $1,000,000 May 1 1921 

GLEe . kecusacddntus ce*{Int. at leveland Tr. Co., Cleveland, 

(Trustee, or Nat. Bank of Com. in N. Y. 

Bonds.—See V. 75, p. 76. 

ROAD.—Operates an electric railway over peevers right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 4 miles in the ity of Delaware, a total of 57 miles. 


OFFICERS.—Pres., Jno. G. Webb; V.-P. O. M. Gottschall; Treas., 
Henry B. Hane: Sec., Jas. S. Webb; Gen. Mgr., J. R. Harrigan. Office, 
100 W. Gay St., Columbus, O.—V. 77, p. 1533, 2281; V. 80, p. 117; V 
91, p. 945. 

(2) Columbus Northern Ry. Power & Equipment Co. 

ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. & Marion Ry. was authorized to borrow 


money to pay interest due Sept. 1 1909. V. 89, p. 592. Interest since 
then has been paid. 


BON DS— Date. Interest. Outstanding. Maturity 
ist mortgage, $300,000 gold) 1904 5¢gM-S $270,000 Sept. 1 1934 
ot. ar Shik Sas oe ie cJInt. at Standard Trust Co., N. Y., Trustee. 


Le John G. Webb; Sec., Henry B. Hane; Treas., James 
s. ebb. 


(3) Marion Railway Light & Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. Jan. 1911 interest wis pait 


BONDS— Date Interest. Outstcndting. 


Maturity. 
ist mortg., gold ($1,000)_c* 61904 52J-J 


$300,000 July 1 1924 
\ Int. at Standard Trust Co. . N. Y., Trustee 

Bonds.—No sinking fund ona bonds cannot be called. 

— —f miles of track in Marion Standard gauge. 60 and 80-Ib 


“OFFICERS. a , John G Webb Sec , Geo Whysall; Treas., Jas. S. 
Webb.—V. 77, p. 





COLUMBUS MARION & BUCYRUS RAILROAD CO. 


Receivership.—On Sept. 9 1909 Geo. Whysall of Marion and E. M. West 
(who was succeeded by F. E. Guthry) of Columbus were appointed re- 
ceivers. Defaulted on interest due Sept. 1 1909. V. 89, p. 666. On 
Dec. 3 1909 receivers filed an application to issue $65,000 receivers’ certifi- 
eet equip. and completing road. V. 89, p. 1541. $20,000 have been 
ssued. 

On Dec. 31 1910 shareholders, with view to lifting ee le a wes : to 
increase capital stock by an issue of $100,000 pref. stock. V. 91, p. 74, 
1629: V. 92, p. 59. 

ORGANIZATION .—Incorporated in Ohio on July 29 1905 to build from 
yates to Bucyrus, Ohlo, 22 miles. Putin operation in July 1908. 60-Ib. 

rall. 

STOCK AND RONDS— Date. Interest. Outstindina. Maturity. 
Common $500,000 8 eee 
Preferred $100,000_________. Se ee Ge ce ey See 
== ae $500,000 ($1,-) 1905 

OVO) ek 
Receivers’ certificates - sakes ances idl ° 


BONDS.—Sinking fund of $5,000 per annum begins Sept. 1 1919. Guar 
anteed. prin. and int., by endorsement, by Columbus Delaware & Marion 


Cannot be called. 
ebb; V.-P. Geo H. Holzbog; Sec... 


5¢M-S 
.--c*; Interest at Cincinnati Trust Co., Trustee. 


Ry. 
OFFICERS.—Pres.. J. G. W 


H ‘ 
Hane; Treas., J. S. Webb.—V. 89, p. 666, 1541; V. 91, p. 1574, 1620: 
v. 92, p. 59. 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to perchem 
the Prospect Electric Light Co. and to build from Prospect to Richwood 
Ohlo, 7 miles. Road Is under construction. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
G6, BE oer wiinkem kes Ghee ..eRaw een Se. sanannnee 
lst mm: rtgage $200,000 gold) 1906 g A-O 200,000 1936 

(SEE e@innaceeance saeune {Inte est - Cincinnatt Trust Co., Trustee. 


Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 


OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 


MARION & SUBURBAN RAILWAY Cc 


0. 
Receivership.—Int. due Oct. 1 1909 is in default. In Feb. 1910 Geo. Why- 
sall was appointed receiver 


ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. Under construction. 


STOCK ARS BONDS— Date. Interest. Outstanding. Maturity. 
SiGe. ee cins ckboeeen Kank 00 


erate iam 354, hice tanke 
First Me pacrakn as ° 5350; 000 — 1906 
($500) 


5 ¢ A-O 250,000 1936 
Git abbueds wee Interest at > a Trust Co., Trustee 
Bonas. ees to call after 1912 at 110. Sinking fund ot $5,000 per 
annum after 1912 
OFFICERS. —Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 





COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road. 

On July 13 1910 the Columbus Mt. Vernon & Mansfield Trac. Co. was 
incorp. (stock $2,500,000) to take over this co. (whose securities were pur- 
chased by new interests in Oct. 1910; V. 91, p. 1160) and build extensions 
from Gahanna to Johnstown, Mt. Vernon and Mansfield. V. 91, p. 1160. 
New company, it is stated, will make a $2,000,000 bond issue. 

ORGANIZATION. —lIncorporated in Ohio on May 41899. In May 1905 
canceled old mortgage for $200,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. 


*.&@ < La 


500,000 Sept11935 | 





STOCK AND BONDS— Date. Interest. ner rey f Maturity 


Coat. COU Oe RO ati case  dcccesete St" | diewandan 
Pret. oe % cum.), $200,000) Shiels’ appuaenia SED. deihesswoed 
ist mtge., , $480,000 "gold 1905 5S¢J-J 440,000 Jan. 1 1925 
($500 and $1,000)... .- { Int. at Columbus Sav. & Fae Co., Trustee, 

| or its agency in New York 


REPORT.—For cal. year 1910, y= $56,014; net, $27, 490; taxes, 
rentals, &c., $17,683; surplus, $9,8 

ROAD.—Operates 8.8 miles of roma from Columbus to Gahanna, Includ- 
ing a ease of 2% miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2 in.; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629. 


SCIOTO VALLEY TRACTION CO.—Third rall. 


ORGANIZATION .—Incorporated in Ohio, with a perpetual charter, In 
1904. Bullt on private right of wa Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 cance ed $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. ' Stockholders voted Sept 22 
1908 authorizing $500,000 new 5% first pre stock, which ranks 
ahead of old preferred ‘stock (V. 87, p. 481 and 615). 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oO OUD eee ee SL CMe pecansacnee 
1st pref, $500,000, 5% cum-_. -.-.-. Q-J 300,000 Jan ‘'11,1% 
write é. ,200 ,000 5% GCGM.L .cse Q-J 1,200,000 Jan ‘11,1% 
Ist mtg, $4,000,000, gold\ 1908 5 M-S 1,600,000 Sept 1 1923 

(Sl GUC) se ctcandecneaace c* {Int. at Harris Tr. & Sav. Bk., Chic.,Trustee, 


Bonds.—The remaining $2,400,000 of ist mtge. bonds can only be Issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
outstanding bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
tar are ee. subject to call. See particulars, bonds, property, &c., In 

p. 

Dividends.— Dividends on old Issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and i> gs 1 1906 were relinquished 
oy shareholders, and ist div. (14%) was paid July 1906 and 14% oft: 

1906. V. 82, p. 1440. 1907 to 1910 inclusive,5% per annum. In 19 


Jan 
aCARNINGS. —For 12 months ending June 30 1910, gross, $422,914; 
net, $190,863; int. & taxes, $95,090; divs., $75,000; surplus, $20,773. 

ROAD. —Operates 72 miles of track from Columbus to Lancaster and 
from Gaumow to Chillicothe. Is operated by third-rall system. Standard 
gauge 70-lb. Trail. Within city limits of Columbus company operates over 
tracks +8 Columbus Rallway & Light Co. under Rp ow! ng agreement. 

OFFICERS.—Pres. and Mer., Frank A. Davis -, Sec. and Treas., 
Edwin i Sharp; Supt., C. Skinner.—V. 81, p. 32, 778, 1551, 1661; V. 82, 
p. 101, 1158, 1440; V. 87, p. 481, 615, 679; v. 91, D. 871. 


CONCORD, N. H. 
CONCORD STREET RAILWAY.—A trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 
aE 


ORNING, N. Y. 

CORNING & & FAINTED POST STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated Dec. 11 1894. Commenced Nov. 1 
1895. Control oo hands in 1904. V. 80, p. 162. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $100.000 ($100)______- a. ween $100,000 1905-06,4% 
lst mortgage, $100,000____. { 1896 5 J-J 100,000 Jan 11916 

Interest at Beacon Trust Co., Boston 

EARNINGS.—For year ending June 30 1910, gross, $53,706; net, 
$18,713; other income, $285; interest, taxes, &c., $8,554; surplus, $10,444, 

ROAD.—Owns 5.9 miles of track, from Corning to Painted Post, 14 cars. 

OFFICERS.—Pres., J. L. Greatsinger, Brooklyn, N. Y.; V.-P., Craig 
Graves, New York; Sec., K. V. Dougherty, New York: Treas., B. A 
Van Tassell Jr., N. Y.; Compt., Chas. McCloud, N. Y.—V. 80, p. 162. 


CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION. —Trolley 

ORGANIZATION.—Is a reorganization on Tene 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes 172 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1,- 
000,000 and to issue a new Ist and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 
and equip. p to Dec.31 1910 no bonds issued. 

STOCK AND BONDS— Date. Interests. Outstanding. 
Stk., common, $320,000 ($100) aaa 3 





Maturity. 











Maturtty. 
( 1901 g A-O 180,000 April 1 1920 

First mortgage, $180, a“ County sav Bk. & Tr. Co., ‘Scranton, Pa.,Tr. 
COUN) GO. a cccsiswcae Interest at co edon'8 s office. No sinking fd. 

| Can be — 6 months’ notice. 

New mortgage, $500,000, g\ 1905 5¢F 320,000 Aug 1 1935 
($500 and $1,000) ____-_ cj Interest at tee Trust Co. »N.Y., Trustee. 
Bonds.—Of the $500,000 Issue of 1905, $180,000 are reserved to retire 

prior liens. ‘They are subject to cal) after Aug. 1 1919 at 105. 
ROAD.—Operates 15.92 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawville; 33 cars. 
EARNINGS.—For fiscal year ending June 30 1910: Gross: railway, 

$79,426; lighting, $54,769; net’ railway, $28,615; lighting, $27, + ge total 

net Income, $56,410; charges and taxes, $33, 192: surplus, $23,218. 
re: —Pres., W. Van Hoesen: V.-P., Edw. ti. Brewer; Sec., 
. H. Garrison; Treas. oe Gen. Megr., Edwin Duffey. —vV. 81, p. 507. 
ae 


OVINGTON, KY. 
a. AL re NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
0 

Lease.—Was leased from April 1 1907 to the Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 4% per annum on preferred stock. On common dividends are 
to be 3 % for t year, increasing % % each year until 6 % Is reached, which 
is to be the rate thereafter. See V. 84. p. 449, 730: also terms in V. 84, 
p. 1489, ore Pane Gas & Electric. 

ORGA TION .—Incorporated under the laws of New Jersey on 
March +e ieoe and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Railway. 
V. 74, p. 576. The latter was organized in 1892 to buy up and consolidate 
ali the roads on the bee 4 side of the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten- 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. $5,000,000 ($100)_._...  __- Q-J $5,000,000 Jan 1911,1% 
PT500,000 B.agr a wee 

sn eae aie apa — 4 -J 4,500,000 Jani1911,1 

Underiytng Bonds— SS * 
So oy A & Cin ist mortgage) 1882 : M-S 250,000 March 1912 

(SEOED satin wthiante awk es bal . Goodman, Trustee. 
2d oe woe $500,000, g)| 1892 ep: J 150, 000 a % 1932 

($500—$1,000) _..._.__ _. Covi Denies Sav. B- & Tr. Co., Trust 
Newp & P & Day S St Ry 1st M____ 1887 6 F-A 100,000 i 11917 

Cincin Newport & Covington— 


$3,500. 000 July 1 1922 
000,000 ($1,000) _____ Farmers’ an & Trust Co. of N. Y., Trustee 
2d m mortgage. $1,000,000, g,| 1896 g J-J 600,000 July 1 1922 
oe Peg aE tare Farmers’ 5 os & Trust Co., N. Y. Trastee. 
ion Light Heat & Power Co.— 


f 1901 4¢M-N $1,500,000 May 1 1918 
mtge, $2,000,000, earl N at Nat. Bank of Commerce, N. Y.; First 


ist consol mtge, gold, ve 1892 5¢J-J 


tet soe" $500 and $1,000)cér| National Bank, Cincinnati, or at German 
National Bank, Covington. 
Bellevue Water F & G L Co 2} J- 


6¢J-D 100,000 Dec 1 1912 
mtge, $100,000 ($1,000) c*/Int. at Gaman Nat. Bank, Covington, Ky. 


. 
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Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 
$500 ,0U0 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Na 
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $500,000 are available for Improve- 
ments, additions or purchase of other companies at par for actual cost. 

DIVIDENDS.—Uu preterred 4% % Is being paid. On Comin stuck 
first dividend «f %% was paid July 15 1907 and %% Oct. 15 1907. In 
1908, 3% %; in 1909, 3% %; in 1910, 44%; in 1911, Jan., 14%. 

ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromiley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-1b. ‘‘T’’ rails. 

OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton; Sec., 
and Treas., George M. Abbott.—V. 83, p. 1228; V. 84, p. 449, 930, 1366, 
1488° V. 88, p. 824. 





CUMBERLAND, MD. :' ‘ 

‘CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 

eae control was purchased by H. L. Doherty & Co.of New York. 
V. 89, p. 1410. 

On Nov. 17 1910 the South Penn Railways & Lt. Co. was incorporated 
in New Jersey with $4,500,000 auth. stock for the purpose, it is claimed, of 
merging all existing electric railways, electric light and power plants be- 
tween Cumberland, Md., and Garrett, Pa., including the Cumberland & 
Westernport Elec. Ry. and the Pennsylvania & Maryland St. Ry.,and con- 
necting these two lines. V.92, p. 190. 

ORGANIZATION .—Organized in Maryland on April 11 1902,by special! 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 

-STOCK AND BONDS— Date. 
SAGO FOTO BUG (eee ne nnkese xasn 8 caneqesscs  QORAE .. atansere 
Westernport & Lonaconing_.. 1903 J-J 15 ) 
Frost Eck & Cumb first mtgef 1901 5gJ-D15 230,000 June 15'26 

$250 ,000 g($500 &$1 ,000)c*| Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtge{ 1901 5¢J-D15 200,000 June 15 '26 
$200,000 gold ($1,000) __c*|\Int. at Real Estate Trust Co. Phila., Trust. 
MorrisonLandCo istM$12,000g 1903 F-A 15 8,000 Aug 15 1913 

Certain of the above issues can be called at 105. 

ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb T and girder 
rail; standard gauge. 

OFFICERS.—Pres., Ferdinand Williams; V.-P., J. S. Brophy; Sec. and 
Treas., D. P. Hartzell.—vV. 89, p. 1410. 

i 


DALLAS ELECTRIC CORPORATION.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business In Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub- 
sidiary companies expire in 1922. See V. 84, p. 157. Shareholders in 
July 1909 authorized an issue of $2,000,000 first pref. stock and it was 
sold in blocks of 10 shares of first pref.and4shares of common for $925. 
Vv. ’: Ps ee ‘ For decision on occupation tax on Dallas street railways, 
see V. . >. Oa. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $3,000 O00 (6100) 26 ance 8 acccuscce ne 
First pref $2,000,000 6% cum- 

| ee eae A-O 1,300,000 Oct '10,3% 
2d pf $2,000,000 5% n-c ($100) -__- A-O 2,000,000 Oct "10, 1% 


First collat trust mtge $4 ew | 1902 5¢A-O 3,634,000 April 1 1922 

000, gold ($100, $1,000) _c*¥\ Interest at City Trust Co., Boston, Trustee 
peo ge Se reer ae ee 355,000 

Stock and Bonds.—First pref. is redeemable on and after Oct. 1 1912 at 
105 and accumulated divs. Sinking fund 1% per annum of outstanding 
bonds, Jan. 1 1911, $291,000, were held in sinking fund. Bonds can be 
called as a whole on any interest date at 105 and Interest. 25,000 of the 
bonds are in denomination of $100, rest being $1,000 each. 

Dividends.—On second pref. stock in 1905, 24%; in 1906, 5%: In 1907, 
—_ os %; none to Oct. 1909, when 2% was paid. In 1910, April, none 

ct., /O« 

EARNINGS.—For 12 months ending Dec. 31 1909, gross, $1,469,318 
net, $518,175; int. and taxes, $272,182; dividends, $98,000: sinking fund, 
$36,852; balance, $111,139. 

OAD.—Owns and operates 60.7 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 164 cars. Standard gauge. 

OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Robert T. Paine 2d. 
and Edward Byrnes; Treas., Henry B. Sawyer; Sec., Clement R. Ford 
Stone & Webster, Boston, Managers and Transfer Agents.—V. 89, p. 41, 
224, 7i6, V. Si, Dp. 945. 


TEXAS TRACTION CO,—A trolley road. : 

ORGANIZATION .—Incorp. in Texas on Sept. 25 1906. Franchises ex- 
pire in 1956 on streets and highways; rest of road built on private right of 
Wway.: - . 
On Feb. 15 1911 a bill was introduced in the Texas Legislature authorizing 
company to purchase and merge into itself its subsidiary, tne Denison & 





Sherman Ry. V. $2, p. 463. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cammon $2,000,000 (2100)..-. <<-. «<<secuca PR rrr 
Pref $1 ,000 ,000 6 % cum ($100) --..  .....---- yf eee es 


First mtge sinking fund $3,-f 1907 5¢ J-J 2,000,000 Jan. 1 1937 
000,000 ($1,000) g___c*&r)| Int. at Old Colony Trust Co., Boston, Trust 
Bonds.— Of the $3,000,000 new mortgage $1,000,000 Is reserved for future 

{mprovements and extensions. Bonds can be called at 110 and accrued 

interest on any Interest date upon 30 days’ notice. A sinking fund of 5% 

of gross earnings, beginning July 1 1912, to be used In the purchase of bondr, 
SARNINGS.—For year ending Dec. 31 1910, gross, $403,048; net, after 

taxes, $153,142; interest, $100,000; balance, $53,142. : 
ROAD.—Operates an Interurban line between Dallas and Sherman, 

66 miles. Enters Dallas over tracks of Dallas Electric Street Ry. Entire 

road was put in operation July 1 1908. On May 1 1909 began operating 

cars through to Denison, using tracks of the Denison & Sherman Elec. Ry. 
OFFICERS.—Pres., J. F. Strickland; V.-Ps., J. S. Heard, W. R. 

Brents; V.-P. & Treas., Osce Goodwin; Sec., James P. Griffin; Gen. Megr., 

R. B. Stichter. Office, 1316 Commerce St., Dallas, Texas.—V. 84, p. 627; 

¥. 67, BD. OS:  V. GS, D. C2G: VV: Be. B: 468. 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 


ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a perpetual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla. In 
May 1903 the State Legislature authorized an increase of $300,000 of capital 
stock to provide for extensions. 











STOCK AND BONDS— Date. Interest. Outstanding. Last div.,é&c. 
Stock $623,000 (par $25)_---. -.-. Seml-ann. $320,000 Jan'11,2% 
First mtge $200,000 gold__-_-- 1894 5 g¢M-N 200,000 May 1 1914 
Consol mtge $300,000 golds 1906 5¢M-N 100,000 May 1 1936 

($500 and $1,000)______-_- Int. at American Trust Co., Boston, Trustee. 
Debenture bonds $75,000 | 1lyvvu8s 6 M-S 73,uuu wch 1 lvls 

($1,000 and $5v0)______- cs 


Bonds.—Of the $300,000 consol. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The debentures are redeemabie at 105 on any Interest 
date after due notice. No further mtge. can be made on property without 
including these debentures. 

Dividends.—In 1896-97, 4%; in 1897-98, 4%; in 1898-99, 2%; in 1899- 
1900 1%%: in 1900-01, 1% %: in 1901-02, 3%: in 1902-03, 3%: in 
1903-04, 144%; 1907 to 1910 incl., 4% annually. In 1911, Jan., 2%. 

ROAD.—Trolley rad In Danbury, and from Danbury t Bewnel, aud to 
Lake Kenosla, 15.031 miles in all; sidings, &c.. 1.044 miles; total, 
16.075 miles. 42 passenger afid 7 other cars. Standard gauge. 

REPORT.—For year ending June 30: 

Tr 


G Net. Int. & Tazes. Divs. Balance. 
oS: eee $136,019 $37,216 $27,022 $12,800 def. $2,606 
0 ea 119,698 32,384 22,789 12,800 def. 3,205 
1907-08 117,966 32,562 20,107 12.800 def. 345 


OFFICERS.—Pres., Arthur E. Tweedy; V.-P., Dr. E. A. Stratton; 
Sec. and Treas., M. H. Griffing. —V. 83, p. 36; V. 86, p. 1159. 





DANBURY & HARLEM TRACTION CO.—A trolley road. 


Receivership.—On June 2 1908 three Philadelphia banks applied for a: 
On 


receiver, interest on bounds having been defaulted. V. 86, p. 1409. 
Jan. 23 1909 road was sold at foreclosure to the bondholders, committee, 
H. M. Van Court, Chairman, care Central Trust & Savings Co., Philadelphia, 
V. 88, p. 94. Negotiations are under way for the purchase of the road from 
the committee. Up to Sept. 1910 road not yet sold. 

ROAD.—Has —1e tq ao 17 miles of track from Danbury, Conn., 
to Golden’s Bridge, N. Y. About 8 miles of track has been completed. 
70-lb. rails.—V. 86, p. 1409; V. 87, p. 226, 1664; V. 88, p. 294. 


DANVILLE, ILL. 
ILLINOIS TRACTION CO. 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 
trols the following companies: 
Bloomington Decatur & Champ. RR. | Peoria Railway Co. 
Bloomington & Normal Ry. & Lt.Co.| St. Louis Electric Bridge Co. 
Danville & Eastern Illinois Ry. | St. Louls Electric Terminal Ry. 
Danville & Southeastern Ry. Co. St. Louis Springfield & Peoria RR. 
Danville Street Railway & Light Co.| Springfield Belt Ry. 
Danville Urbana & Champaign Ry. | Springfield & Northeastern Trac. Co, 
Decatur Railway & Light Co. | Terminal Power Co. 
Des Moines Electric Co.. | Topeka Edison Co. 
Illinois Central Traction Co. | Topeka Railway Co. 
Jacksonville Railway & Light Co. | Utpene & Champaign Railway, Gas 
Madison County Light & Power Co. & Electric Co. 
Peoria Bloomington & Cham. Tr. Co.| Urbana Light, Heat & Power Co. 
Peoria Lincoln Springfield Ry | 

In April 1907 obtained a 50-year franchise on certain streets of St. Louls 
and was also given authority by the U. S. Government to bulld a bridge 
across the Mississippi River between Venice, Ill., and St. Louls, Mo. This 
bridge was opened to traffic in Nov. 1910 and, with terminals in St. Louis, 
represents an investment of over $6,000,000. V. 92, p. 259. 

On Dec. 31 1909 the bonded indebtedness of the properties controlled 
= — with $3,836,000 more bonds on properties under con- 
struction. 





STOCK AND BONDS— Date. Interest. Outstanding Last Div. 
Common $10,000,000 ($100)_. -.... ------ $9,964,800 ae bom em 
Pref 6% cum $6,000,000 ($100) __._- Q-J 5,264,600 See text. 


Stock .—Additional preferred stock can only be issued when net earnings 
are equal to 9 % on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividends.—6 % per annum Is being paid on the preferred stock. 











Gross Earnings— 1910. 1909. 1908. 
Ds tan bus SaUddedcsaackal $2,304,945 $1,980,779 $1,847,381 
BsGGer? Ganees TEMES ouccccceadsaseas 2,027,206 1,371,119 1,283,892 
0 Pe ee eee a eres ee 357,315 293,072 277,085 
Electric light and power._.._........ 1,327,609 961,115 872,394 
~ t. ee 174,822 138,486 134,286 
PE EST Rene eee 26,140 7,511 14 

Total gross earnings.............. $6,218,037 $4,752,082 $4,415,052 
Operating expenecs.................. $3,441,100 $2,585,043 $2,423,757 
a General and overhead expenses--.-_- 58,596 SO 
SOE Src cnead anh eae es ace 165,932 120,876 99,022 

Total operating expenses___.-_---- $3,665,628 $2,749,069 $2,522,779 

ee ae $2,552,409 $2,003,013 $1,892,273 


Less net earnings of Des Moines and 
Topeka properties prior to purchase- 54,183 75,749 147,776 
$2,498 ,22 $1,927,264 $1,744,497 
Interest, &c., for 1910 amounted to $1,451,430 and dividends on preferred 
stock $358,543; leaving a surplus for that year of $688,253. 





a General and overhead expenses included in operating expense totals 
for years prior to 1909. 

ROAD.—The Interurban lines comprise 445.26 miles of track (of which 
19.2 miles are leased); city lines comprise 114.93 miles of track; total of all 
lines, 560.19 miles. Interurban !'nes have 102 motor passenger, 18 motor 
express, 47 train and 400 gondola flat and box cars; city lines have 210 
motor cars and 149 others. 40 generators, located at 9 different points, 
have a capacity of 20,650 kilowatts. 

OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Treas., Geo 
M. Mattis, Champaign; Sec., T. B. Macauley, Montreal; Gen. Mgr., M. E. 
Chubbuck.— V. 88, p. 295, 374, 451, 564, 1369; V. 89, p. 225, 721; V. 90, 
p. 303, 559; V. 91, p. 38, 211, 589, 1328; V. 92, p. 461. 


LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal Railway & Light Co. 
ORGANIZATION .— Incorporated In Iltinols on Feb. 23 1906 as a con- 


solidation of the Bloomington & Normal Ry., tlectric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Coss. See, SE. 060,000 Tie! «ccc 2 éteesus BL. Ge santanedae 
ro. OS ee a ee A ae 


ist and ref mtge, $2,000,000,) 1906 5 ¢ A-O 769,000 May 1 1936 

Gee Gb) GOO nc wcsncckas c}Central Trust Co., Chicago, Trustee. 
B&NRE & H Ist mtge, | 1902 52¢J-D 568,000 June 1 1927 

$600,000 ($1,000) g, 8s f_c*fInt. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 

Bonds.—Of the $2,000,000 new bonds, $600 000 were reserved for prior 
liens and $630,000 for extensions. Are guar., p. and t., bw Ill. Trac. Co. 
Int. at Agency of Merchants’ Bank of Canada, New York. No sink. 
fund, but bonds can be cailed at 105 on any Int.date. The Ry., Elec. & 
Heating Co. bonds are subject to call at 110 and int. Sink. fd.. $10,000 an- 
nually, began June 1908; $32,000 have been retired. 

OAD.—Operates17 42 miles of track In, around and between Blooming- 
ton and Normal. Ralls 45, 60 and 70 lbs. Has 18 motor cars and 6 
trailers. 

(2) St. Louis Electric Terminal Railway Co. 

Organized to build extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
giving the Illinois Traction an outlet in St. Louis. Also owns the Citizens’ 
Ry. Co. of Venice, which operates 4.88 miles of street railway in Madison, 
Granite City and Venice. Capital stock, $2,000,000 (increased from $1,- 
000,000 in Dec. 1910), all owned by Illinois Trac. Co.; $1,976,000 temporary 
bonds have been issued. V. 85, p. 100; V. 91, p. 1769. 


(3) Danville Street Railway & Light. 
ORGANIZATION.—Incorporated in Dec. 1899 as a consolidation of al} 
the street railway, electric light, gas and steam-heating interests. Entire 
stock is owned by Illinois Traction Co. 
Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. 


ee ee Sn cca wane . s66neea<s 0 RR 
Refunding mortgage $700,000f 1900 5¢J-J 688,000 Jan 1 °12-’25 
—"< F.  S ee c*\Int. at N. W. Harris & Co., N. Y. and Chic. 
Danville & Northern mort-J 1904 5 M-S 17,000 Sept 1 1914 
gage ($20,000) .......-.-. Interest at Second Nat. Bank, Danville. 
DER NNS DOME ccwenennsee ceee % 8 Ae 


4/0 . 

Bonds.—The bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 11925;$12,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) in numerical order, beginning with No. 1. Mortgage trustee is the 
Illinois Trust & Savings Bank, Chicago. V. 70, p. 125. 


COMPANY’S PROPERTY .—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchli-e, and was furnishing, 
Dec. 31 1907, 65,000 incande cent and 1,165 arc light»; also has dynamos 
for furnishing power to street rallway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three parks, the fair grounds, cemet ry and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails, 
with 26 motor cars (General Electric) and 12 others. 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 

(4) Decatur Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
oy: eae ane electric lighting business and steam-heating plant in Decatur 
and suburbs. 














winds 1911. “4 


ELECTRI C 


STOCK . AND BON Ds— Date. Inierest. Outstanding. Maturity. 
Stook $1,300,000 ($100)...... 2622 soscssece Gb pCO Ce sancaavesss 
Decatur Gas J Electric Cojf 1899 5 M-N 283° ‘000 a, 15 1929 

first mort@aG@e.....c..s-« Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas vy Elec Co 2d MJ 1899 5 J-J . 90,000 Jan 1 1930 

$400 ,000($300, me reserved } Interest at Merchants’ Loan & Trust Co., 
for above) ($!,000) gold --j bon aa Trustee. 
Dec Trac & Elec ist M $300,-f 1900 5 J-J ss 000 Jan. 1 1921 

000 ($500 & $1,000 each) .c*| Int. as rulnois Tr. & Sav , Chic., Trustee 
Dec Ry & Lt Co ist &cons Mj 1903 g J-D G13 ,000 Dec. 1 1933 

$1, 300 ,000 gold ($1,000) .c*¥| Int. city Te. Co.. Bost., Tr., ey inN.Y 
Dec ‘Ry & Lt gen mortgage, 1910 5 J-D "509,000 Dec. 1 1933 

$1. 000,000 ($1,000) _._.-- Montreal Trust Co., Montreal, Can., trustee, 
Bonds .—$587, 600 Decatar allway & Light Co: first and consois. are re- 
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. Amount outstanding includes 
$20, 000 bonds held in sinking fund. These bonds are subject to call at 
107% and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter In numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and int., but there is no sinking fund on these bonds. General mtge. 
bonds are red. ‘at 102 ¥% and Int. on any int. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 
7 » ay Ae unconditionally guar., p. & 1., by end., by Ill Trac. Co. 

‘ p. 38. 

EARNINGS.—Calendar year 1910, gross, $482,877 net, + iad taxes, 
$217,453. In 1909, gross, $388,358; net, after taxes, $186,011. 

ROAD. —Operates about 15 miles sta- dard- -gauge road In , and 
poares: >t 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 

dD. 

(5) Jackson ville Ry. & Light Co. 

ORGANIZATION .—lIncorporated in Maine in Dec. 1905 and Is a con- 
solidation of tl Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual. 

STOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
eB eee eee eee OS ere 
Jack Ry & Lt ist con pape 1906 5¢2¢J-J 491,000 Jan 1 1931 

$1,000 000,gu, g ($1,000)c* {Central Trust Co., Chicago, Trustee. 
Jacksonv Gas L’ Light & Coke} _..- 5 J-J 175,000 Jan 1 1931 








5 eae Int. at Merchants’ Loan & Tr. Co., Chicago. 
Jacksonv r= A lst mtge, $75,-| 1892 6 J-J 34,000 Jan 1 1912 
a ree St. Louls-Union Trust Co , Trustee. 


Bonds.—Of the $1,000,000 ist consols, $209,000 are reserved for prior 
liens. Are guar., p. and < by Ill. Trac. Co. Two per cent of bonds out is 
payable annually to a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 

ROAD.— Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others. 


(6) Peoria 1 Railway Co.—A trolley road 

ORGANIZ N .—Incorporated under general railroad laws of Illinois 
in 1906 and : sclmnioen: to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
Averyville, Peoria Heights and East Peoria. The entire stock Is controlled 
by the llilinois TractionCo. N. - Halsey & Co., New York and Chicago, 
offered the ist and ref. bonds for sale. V. 89, p. 42. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OF US ee GAD #onennndas 
Central Ry first mea tenes} 1895 5g A-O 570,000 April 1 1915 

$750,000 gold ($1,000) __c*/Int. at New York Trust Co., N. Y., trustee. 
First & ref mtge $3,600, at} 1906 5¢F-A 2,184,000 See text 

OS FL c*j Interest — in New York. 

General mortgage______._--- 1909 5° died eh cen 

Bonds.—Of the $3,600,000 a and ref. bonds, $570, 000 are reserved to 
retire prior liens and $706,000 for additions and improvements at 75% of 
cost; $165,000 have been retired65. They are guar., p. & 1., y endorsement 
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the 
Ill. Trac. Co. The bonds are secured by the first mtge. upon all the proper- 
tiles and franchises of the Peoria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, Ill. The bonds 
expire on Feb.1 as follows: $25,000 in 1908, $30,000 in 1909, $35,000in 
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914, 
$75,000 in 1915, $80,000 in 1916, $85,000 in 1917, $95,000 in 1918, $100,000 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 
1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436; V. 39, p. 42; V. 90, p. 560. 

EARNINGS for calendar years: 

Year— Gross. Net (aft. tazes). Depr n. Bond Int. Bal., Sur. 
a $642 669 $302,830 $29,910 $168,158 $104,762 
Lo Pee 593,391 Se. “sunuen | 9 wunmam . .< peanmae 

ROAD.—Owns and operates 50 milesof standard-gauge track, 104 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, tncluding several amusement parks, 
estimated to be worth $500,000. —=¥. 87, p. 37; V. 89, p. 42; V. 90, p. 560. 

(7) Topeka Railway Co. 

On Mch. 1 1910 Illinois Trac. Co. purchased road. 


ORGANIZATION.—inc’d under general railway laws of Kansas In 1892; 
in 1903 absorbed the Vinewood Park Railway and made a new mortgage 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, 


running from that date, with the provision that $400,000 be expended 
within three years on the system. When earnings exceed 10% on in- 
vestment, city Is to recelve compensation. Also nas secured franchises 
in perpetuity on county roads now occupied, with privilege of hauling freight. 
City agrees never to reduce rates to where company will earn iess than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
been earned. Upon expiration of franchise city has the right to acquire 
the property, but not before. Kansas Ry. & Lt. Co. (holding.company) has 
$1,448,000 temporary bonds out. V. 76, a 886, 1302. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I — Sea ie YU oe 
Ist mtg, $1,250,000, gold | 1904 5¢J-J 1,120,000 Jan 1 1930 

000) c*{Int. at Cont. & Comm. Tr.&S.Bk.,Chi., trus. 

Bonds.—Remaining Saaae are reserved for 80% of cost of new power 
house and for betterments and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at that price. $15,000 have been retired. A 
a. Fe an Jan. 1 1910, which is sufficient to retire $15,000 per ann. at 
105 and interest. 

EARNINGS.—For calendar year 1909, gross, $382,764; net, $173,537; 
interest, $51,750; surplus, $121, 04 in 1908, gross, $342, 067; net, $160,344; 
interest, $52,250; surplus, $108,094 

ROAD.—Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 60 motor cars 
and 22 trallers. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Tll.; V.-P., L. E. 
Myers, Chicago; Sec. and Treas., L. D. Mattis.—V. 81, p. 728; Vv. 82, Dp. 
101; V. 90, p. 915, 978. 


= Urbana & 1Shampeign Railway, Gas & Electric Co. 
RGANIZA N.—A consolidation in 1897 of Urbana & Champaign 
meowte co. ane n p Saat Light & Power, Champaign & Urbana 


Gas Light & Coke and End Park companies. —— perpetual gas 
and steam charter. The weariness railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years 

STOCK ety BONDS— Date. Interest. Custenting. Maturity. 


OA Se ce ak nein:  eeticee SEED occumsennae 
U &CRy, G&EM $250,000) 1897 gJ-D 162,000 June 1 1917 
) sink fund $8,000 yrly Int. at iinsis Tr. & Sav. Bank, Chic., Trus., 
une 1 1900& aft($1, 000)c* or at Chase National Bank, New York City. 
Consolidated merenee $500,- “4 1899 5Sg¢J-J 338 000 July 1 1929 
000 ($1,000) gold__.._..-. Int. Portland Tr. Co., Portland, Me., Trust. 
Debenture bonds_____------. -_-- 5% STOIEe  sesectsnace 


Bonds.—Of the new issue of $500,000, sufficient are reserved to retire first 
morerete bonds. The bonds are subject to call on any interest date at 105. 
—Operates 8 miles of track in and between Champaign and Urbana 
Has 15 motor cars and 8 others. 


INTER Ae ROADS. 

(9) Bloomin on Decatu paign 

ORGA ION ><<fasorporated | in Illino’ : on Nov. 29 1910 as a con- 

ose oi ‘he Chicago Bloomington & Decatur Ry. and St. Louis Decatur 

& Champalgn 2 Operates on private right of way except | > a cities 
and towns (8 es) where franchises extend to or beyond 1953. 
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STOCK. AND BONDS— Date. Interest. Ouistanding. Maturity. 
Common $5,000,006. .cccacse sese cancsese $3,000,000 
PRODGTOG « ccancccccacnsacess case 28 ascasen WOUe aacaanuaes 
ist & ref mtge $15,000,000 r| 1910 5 ¢ M-N 1, 500, oe Nov 1 1940 


($1,000 coup & $1, 000 or}Interest at Illinois Trust & Savings Bank, 

multiples reg.)gu pal. c* &r* Chic., Trustee, or Chase Nat. Bank, N. Y 
General mortgage........-.-. 1910 5 M-N 954,000 1940 

Central Trust Co. of Illinois, trustee. 

Bonds.—Of the $13,500,000, ‘‘ist & ref.’’ bonds reserved for variou 
purposes, $4,432,000 are reserved for acquisitions of two connecting inter- 
urban roads (Danv. Urb. & Champ. and Ill. Cent. Trac.), $954,000 to 
redeem the gen. mtge. bonds and $8,114,000 for 80% of cash cost of addi- 
tions and improvements. These $13, 500.000 bonds, excepting $500,000 
(issuable at any time for 80% of cost of additions and improvements), can 
be issued only when the preceding 12 months’ gross earnings have equaled 
five times and net earnings 1% times the interest charge on all bonds out- 
standing and those proposed to be issued. Bonds are unconditionally 
guar., p. & i., by I. Trac. Co. They are red. at 105 on any int. date. 
V. 92, p. 259. Int. on gen. mtge. bonds is payable at office of Merchants’ 
Bank of Canada, New York. 

ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sdtags) extending from Bloomington through Decatur to Champaign 
a 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco- 
motives. 

EARNINGS.—For 12 mos. ending Oct. 31 1910, gross, $401.808; net, 
$136,178; interest, $75,000; balance, $61,178. For year ending Dec. 31 
1909, gross, $361,816; net, $128,321. V. 92 p. 185, 259. 


(10) Danville Urbana & Champaign Ry. 


ORGANIZATION.—Incorporated In Illinols under the railroad laws on 
July 28 1902. Owns the Danville Paxton & Northern Ry. Mostly private 


right of way. 

STOCK AND BONDS— Date. Interest. Re Maturity 
GROG GE POG ee «sabaaketies akne 8 sunguaeee PF ae eee 
First mortgage $2,000, oe | 1903 g M-S 1.847 000 Mch. 1 1923 

= ($1,000) guaranteed —_ atk ency of Bank of Montreal, N.Y. 


issiinneqntedehihe gee J tae 2 a Co., rir Trustee. 

Sesead mort’ace $500,000 { 1905 2,000 See ~ 

gold ($1,000) serial ___.c*|Int. at agele liwehenaer Bk. of Can., N. ¥. 
General mortgage bonds.__._. __-.__-----.-- 350,000 

Bonds .—The first 5s have no sink. fd., but are subj. to cail on we | Int. — 
upon 8 gg A notice at 105 & Int. The bonds are guar., p. &1i., by end. by 
Danv. St. Ry. & Lt. Co. and Urbana & re ows Ry., Gas & Elec. Co. 
V.81,p 264. The 2d 6s mature $50,000 on Jan. 1 1908 *and $50,000 each 
Jan. i thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were os 
They are subject to call at par on 30 days’ notice. Are guar., = 
Ill. Trac. Co. Trustees are Montreal Tr. & Dep. Co. and Thos. + oe 

ROAD. —Operates 70.1 miles of track over private right of way, connect- 
ng the cities of Danville, Urbana and Champaign, with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-lb. rails. Has 22 motor cars, 10 electric and steam locomo- 
tives and 86 trall cars. 

OFFICERS.—Pres., W. B. McKinley; Sec., E. A. MacNutt; Treas 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563 

(11) Wiinois Central Traction Co.—A trolley road. 

RGANIZATION.—lIncorporated in Illinois in 1903 under general 

railroad laws. Mostly private right of way. 

STOCK AND BONDS— Date. Interest. ee Maturity. 


SEE sncansancbseensssabeoe Seek <casnae Gi AUEET sbenauboe 
lst mtge, $2, a 000 ($1, +} 1903 gJ-D 1,469,000 Dec 1 1933 

000) gold, guar_.....-- c* | Interest at ‘ity Trust Co. , Boston, Trustee. 
General Sportenes ee a eee ft ae SS 


Bonds.—Are subject to call on any interest date on 60 days’ notice at 
107% andint. Are guaranteed, p. andi., by Illinois Traction Co. V. 82, 
p. 804. A sinking fund of 10 % Pe net earnings became operative Dec. i 
1908. but not to be less than 1 % of bores outstanding. 

ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to Mechanicsburg; 70-lb. rails. Has 11 motor 


cars and 20 trailers. 

OFFICERS.—Pres., 7 . McKinley; Sec., E. A. McNutt; Treas., Geo. 
M. Mattis; Gen. Mgr., 4 ‘Chubbuck: V. 82, p. 804; V. 84, p. 339. 

(12) Illinois acl aetiuae Co. 

Capital stock, $500,000, all owned by Ill. Tract. Co. Is building 35 miles 
of road from Springfield to Jacksonville, Ill. Work has been discontinued 
(Feb. 1911) for the present. 


(13) Peoria Bloomington & Champaign Traction Co. 
ORGANIZATION.—Incorporated in Illinols in April 1905. Mostly 
private right of way. Has 50-year franchises in Bloomington and Peorla. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe SF Fee All owned by Illinols Traction Co 
ist mtge, $3,000,000, gold f 1906 5 g¢M-N $2,000,000 Nov 1 1936 
CERNE Ba ndeenamw wa c*{ Int. at agency Merch. Bk. of Canada, N. Y. 
(Central Trust Co., Chicago, Trustee. 
CI SN ne cen Sum,  candeanns S6G0O pcunccowee 


Bonds.—First mortgage bonds are guar., p. & 1., by Ill. Trac. Co. They 
are subject to call on any interest date at 105 on 30 days’ notice 
ROAD.—Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trailers. Is now 
perating 38.6 miles of track between Bloomington and Peorla. The 
bridge over the Iliinols River was completed in April 1907. Owns power 
house In Peorla of 4,000 k. w. capacity. 


(14) Peoria Lincoln & Springfield Railway Co. 

Completed during 1907 a road from Lincoln, Ill., to Mackinaw, Iil., 
connecting the _—— & Northeastern Traction Co. with the Peoria 
Bloomington & Champaign Traction Co., and making a through line from 
Bloomington and Peorla to Springfield and St. Louis. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co. 

STOCK — BONDS— Date. Interest. Outstanding. Maturity. 
Cig BE Nadnvcbaneecu sane §s0eonan |]. ee eee 
First mortgage $1,350, 009/ 1908 5¢M-S $900,000 Mch. 1 1938 

($1,000) gold_--..---.-- *{ Central Trost Co. of Illinois, Chic., trustee. 

Int. at agency M:rch. Bk. of Canada, N.Y. 

Bonds.—Are guar., D. &1., by end. by Ill. Trac. Co. Subj. to call ‘In any 

amount on 4 weeks’ notice on any int. date at 105. No sinking fund, 


(15) St. Louis is Soringfield & Peoria RR. 

ORGANIZA = poerperane in Illinols Dec. 1 1909 as a consolida- 
tion of the St. es & Springfield Ry., the St. Louls & Staunton Ry.. the 
Tri-City Trac. Co.and the St. Louis & Northeastern Ry. Operates on 
private right of way except through cities and towns (7 miles), where 
franchises extend to or beyond 1953. Will have long-time contract for 
use of bridge and terminals of St. Louis Elec. Brid . Co. and St. Louis 
Elec. Term. |S enabling it to operate directly into St. Louis. 

STOCK AND BOND Date. Interest. BBL ny Maturity. 
Common $2,600,000 ($100). cig ikea’  sieunararen $2,600,000 
Preferred $2, 400, BO I ae i | ¥ 
lst & ref mtge $15, 000, O00 of| 1909 5 J-D 


1 "865, ‘000 Dec 1 1939 
($1,000 coup & $1, 600 or}Illinois Trust & Sav Bk, Chica o, trustee. 
muitiples 3, OLE c* &r*) Int. era in New York or Chica: cago. 

St Louis & S prin eld ist st} 1903 5¢4J-D 461,000 Dec 1 1933 
($1,000) s guar___c*jInterest at City tr <a Boston, trustee. 

StL Springfiel r Peorgen M. .... 5% 8,000 1939 
Stock.—Of the $1. 625,000 pref. stock out, $737, 000 > series ‘‘A’’ and 

$888,000 is series ** 

a. —Of the siz, 690,000 “ist & ref.” bonds reserved for various pur- 
pose 3,700,000 are reserved for acquisition of similar electric properties, 
600, 00 for oemnene and . ye to properties, P pro to be 
acquired, $591,000 to redeem the gen. mtge. nds and $6,799,000 for 

80% of cash cost of additions and impr’ts. These $12,690,000 bonds, ex- 

cepting $500,000 (issuable at an ane for 80% of cost of additions and 

imp’ts), can be issued only when for the preceding 12 months gross earnings | 
have equaled five times and net earnings 1% times the interest charge on 
all bonds outstandin = those proposed to be issued. hg are uncon- 

Gtiossky guar., B;, » by Illinois Tract. Co. V.90, p. 304. St. L. & 

Spgfd. 1st mtge. a ‘are subject to call on any int. date on 60 days’ no- 
tice at 10744 and int. Are guaranteed, p. & 1., by Illinois Traction Co. 
ROAD.—Owns and operates 92 miles main line between Springfield and 

Venice, opposite St. Louis, with branch from Staunton to Litchfield and 

Hillsboro, 23.6 miles; total, 115.6 miles. Standard gauge. 176 cars 
and 4 locomotives. 

EARNINGS.—For cal. year 1909 (Dec. est.), gross, $624,996; net, 
$207,618; int., $115,500; surplus, $92,118; in 1908, gross, $616, 097; net, 

$184, 682: int., $115, 500; surplus, $69, is2.’ Vv. 90, p. 304. 




































sino is 110 NOSH3443¢ \A 
| bi a ; e . 
F worry, >) . ne Yur SYSNVY \ STII ‘QUTOW ye SII ‘puvys] yood 


biheais oun F \ enews, O een . STI ‘QUTOW ‘BAO] ‘yodudAvg 








[VOI.LXXXXIL. . 
Sa Zl 
| 
° 
fe 














arsis0NIuds I a y Count" Sonsodosrg WOSV] SCMMSOSCIAT pue sey 

# SIONIIT UN * | AVAVIIVY LAHLS 

| 2 vous Fring = 

‘ read iS oe ‘0D WS] 39 ABAIeEY AVD=1IL . 





Sa ee _ ene HHL tO dVW | 


BAV. Hitt 


HADgG eee: a 
a “SAV HL0e 


apse 





| 
Sane 
| 4913030 











voonndaing 

































































| | 
3AV “e | | | 
| | | 
= T- \ = | LI} | 
——— 5 ' | | 
r\\ *JAV H10z z | 
tro'f D meee | } 1] 
S pou) | \BAV | 416 Le "pk Ti Ts 
tv! f=q) =" o | 
0 »\\ { un on 7 | ton 
| " {|=} 
| i} = @ "JAY IcMAd bees ¥ 4 98 aAV |) 4291 
x ,.\ am Sec Paes || \z 
OR ee - a | . T 
==) Ee E: 2 at mas Cj [zs 
* — en | 
f= 2 | 
































ELECTRIC RAILWAYS 




















1 \ =e 
"SAV H18 ’ Ho»--.\\ = | 
\ 7. 7 Fi w- 
—-—— 7 EE SS SY SS SS } |S h.asuaw30 4 s 
. f= 2 @ ; | j , 
yog\ | 7| =2=— F JOISHFAIY © 
e Y N I 1 O W me AY, Se "AV Kibo | | DAV |H1i9 
SIA TLS same : —<S oll thal os digrss 
. i Ta ]1s_8:W'O- 
oi = =F eanve ish = id - 
\\ sl A et = SS —— 
7 ; > Se 4000 ee 
SdOHS Tag || BX. A eee eS mig: 7 [alninjainy IX. 
- | | 9° iS se Z . . . = . | || » * 
ANV'ISI AOOU) 24s {2 Ee baba let LO LAs = SSS S " i 09 oT puwA ZA al 
- j 7s ae Z a SS ] TWNASYV ONVISI)¥ Bp WOdUIAT me == 
ae | — " ite ogee ee es) osbur rong 














= 









3g ie Oe esi EEL amt 





4¥O0N31138 a IA" 

















—AGv ua] 





4Ivtd9 37 
ris | iyo 
NOSINHVH 


4__} 


Tr 





c } | B | 


-—-— 













































































ji « SONNOYD HIVHL 
NV173109W dWVO * | sisi S | ree 

2 = §F | = ae ») 

‘Auedwoy jaMmod sojdoed''*"'d | if 3 ‘=a » 

a ae <i + emmy 180007 ee / 
‘Auedwog o1jo91y P Seo JAodueaeq'''''a huaxouadahpyog | |__| ico 
*"wWa{shS 941}Uq jo JUv[d Buljeususy jeizuso 9q OL “TT te 
*‘Auedwog 1ysIq7 sejdoeqg’: VW a1vayv 








SLNV1d SV9O 

















40 


awoy sunydip 





















































FuB., 1911. J ELECTRIC 








RAILWAYS 4l 














(16) Springfield & Northeastern Traction Co. 


ORGANIZATION .— $1,350,000 of stock is owned by Illinois Tract! n Co. 
Mostly private right of way. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
SHOR St B00 DSO cccdsunnescan 45% 8 &¢0G Ep oo CREED nescccasns 
lst mtge $1, 500, 000 ($1 weet | 1906 5¢J-D 800,000 Dec 1 1936 


CG anccccusnncsnntans Int. at aecy. Merchants’ Bk of Canada.N.Y. 
Centra] Trust Co. of Illinols re 
Bonds.—Bonds are guar., p. & |., by end. by Ill. Trac. Callable on 
any int. date on 4 weeks’ notice at 105. No. sinking fund. 
OAD.— Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 


OTHER PROPERTIES, AND ROADS UNDER CONSTRUCTION. 
On ie Danville Consumers Coal, Ge. —_ 


K AND BONDS— Interest. Outstanding. Maturity. 
StOGE occ cccvccudsveweanaoe Ait F owned by Illinois pracses Co. 
First mortgage, $35,000 gold,f 1904 5g M-N $28,000 Nov 1 1924 
51.000) . cancadsutimesna c\ Int. at office of W. B. McKinley, Cham’ n, Ill. 


Bonds subject to callat 105 on anyint.day. Sinking fund 2 cents per ton. 
Ross R. Mattis, trustee. 

(18) Danville & Eastern Illinois Ry. 

Is building from Danville to Indiana State line, 7 miles, to connect with 
Indiana Interurban roads. 3 miles\have been completed At Terre Haute 
connection will be made with Indiana interurban oo, In Sept. 1907 
increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds 
to the amount of $50,000 are outstanding. 


(19) Danville a, Southeastern Ry. Co. 
ORGANIZATION.—Incorporated in Illinois un Jan. 14 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
gg eee All owned by Illinols Traction Co. 
og renee $10,000 aos. f 1909 J-J $60,000 July 1 1929 


C55. OOO). ans cmncenecaue &r{ Int. at Central Trust Co., Chic. .» trus. 

hoes. —Subject to oad. at 105 and Int. on any int. date. Guaranteed, 
p. &« |., by Illinois Traction Co 

ROAD.—Operates 7 ag S. road from Danville City limits to Grape 
Creek coal district. 70-Ib. 

OFFICERS.—Same as a “tor Illinois Central Traction Co 


(20) Des Moines Electric Co. 

Orcanization.—Purchased by Illinois Traction Co. July 1 1909. Bonds, 
$1,560,000 (5% M. & N.) 1st mtge. bonds outstanding. Int. at Amer. 
Trust Co., Boston, Mass. The Des Moines Ry. & Light Co (holding com- 
pany) has $838,000 (5 J-J) of temporary bonds outstanding. 


(21) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock all owned by Ill. Traction. 

STOCK ey BONDS.— Date. Interest. Outstanding. Maturity 
SEE BSE Se 6c bestsccetee 2445 “nmtngeoce Se wsewsaduebs 
ist mtge $i. 000 ,000 ($1,000) / 1906 5¢J-D 407 ‘000 Dec 1 1936 

0 ee ee ce*{Int at ag: y Merchants’ Bk. of Canada,N.Y. 

(Central Trust Co. of Illinois, trustee. 

Bonds.— Guar. p. and 1. by Illinois Traction Co. Can be called on 

four weeks’ notice on any int. day at 105. Nosinking fund 


(22) St. boule. Electric Bridge Co. 

™ ORGANIZATION .—Incorporated in Jan. 1907. Owns a bridge from 
Salisbury big St. Louis, to Venice, Ill. In April 1909 company in- 
creased capital stock from $2 500 to $1,000,000. V. 88, p. 946. Stock all 
owned by Illinois Traction. For franchise provisions, see V. 85, p. 100. 
Construction was started in Oct. 1907 and bridge was formally opened on 
Nov. 10 1910. 2,248,000 temporary bonds have been issued.—V. 85, 
p. 100; V. 88, p. 946; V. 91, p. 


(23) Springfield Belt Railway Co. 

Is constructing a belt line from the Illinois Traction road east of Spring- 
field to connect with the line south of city mits In order that It will not be 
necessary to run express cars through Springfield. Rightof way practically 
all secured. In Sept. 1907 stock was increased from $5,000 to $500,000. 
V. 85, p. 723; all owned by Ill. Trac. Co. Temporary bonds to the 
amount of $388, 000 have been issued. 

(24) Tepine! Power Co. 

ORGANIZA N.—Organized to build a power house at Venice, Ill. 
Temporary Sona to the amount of $534,000 have been issued. Stk., $2,500. 

(25) Topeka Edison Co. 

ORGANIZATION .—On Mch. 1 1910 Illinois Trac. Co. purchased prop- 
erty. Operates electric-light and steam-heat plant in Topeka, Kan. Bonds 
auth., $1,250,000; out, $760,000; dated 1905, due Sept. 1 19380; int. (5%) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking fund 
$15,000 per annum,payable Dec. 15. 

(26) Urbana Light, Heat & Power Co. 

Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by Illinols Traction Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ob Sy a ee eres 
Fltst mtge $56,000 (500)____c 1903 5 ay $38,500 See text. 
First consol mtge $200,000} 1909 5 J 72,000 See text. 

SEMIN ia'ccs beh eck ace Central Tr. co. of Ill., Trustee. Int.in Chic. 


Bonds.—First mortgage bonds mature $2,000 to $4,500 annually on 
May 1 until May 1 1920. $17,500 retired up to Feb. 1911. Of 1st consol. 
mtge. $42,000 are reserved for prior bonds and $86,000 are for new con- 
struction. Bonds mature on March 1 yearly from 1918 to 1927. They 
are guar. by Ill. Trac. Co. V. 89, p. 167 


OFFICERS.—Pres., W. B. McKinley; Sec., E. A. McNutt; Treas, 
Geo. M. Mattis; Gen. Mgr., M. H. Chubbuck.—V. 89, p. 167. 








DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A trolley road. 


ORGANIZATION.— Incorporated in Iowa in September 1901. Is an 
electric road, with a steam charter. Franchises expire in 1951. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Common, $1,500,000 ($100)_. -.-. -w-----. BE ELE anceeences 
Pref, $800,000, 6 %n-c ($100). _...  ----.-- SEEGEEe aa<seeecnes 
[st mige. $2 000,000, ott} 1904 J-J 1,050'000 jan 1 1924 

ae Se eares Interest a irard Trust Co. Phila., Trustee. 


bog nee the $2,000,000 authorized, $500,000 are reserved for acquir- 
ing steam or other railways and $450, 000 to provide for steam railway ter- 
minals and equipment at 80% of cost. No sinking fund, but subject to call 
on any interest date at 105 and interest. See V. 82, p. 100, 160. 


EARNINGS.—For calendar year 1910, gross, $162,577; in 1909, gross, 
$144,749; in 1908, gross, $135,073; in 1907, gross, $132, 849. 


ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rail. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Isiand and Moline, Ill. 

OFFICERS.—Pres., Garrett E. Lamb: + “7. and Asst. Treas., rues Ww. 
Ellis; 2d V.-P., Henry "Thuenen Jr.: Sec., . MceCov: Treas., C. B. Mills; 
Asst. Secs., L. Lamb, E. A. Miller and E. ye Schultz; Gen. ‘wees 2 
Crafts, Clinton, Iowa; Aud., F. A. Perkins.—V.80,p.1058; V.82,p.100, 160. 





THE TRI-CITY RAILWAY & LIGHT CO.—(See Map, page 40.) 


ORGANIZATION .—Incorporated in Connecticut Mar. 31 1906 and owns 
the entire capital stock (except directors’ shares) of the People’s Power Co., 
the People’s Light Co., the Davenport Gas & one Co.. the Tri-City Ry 
Co. and the Moline E. Moline & Watertown ag BN All stock and bonds 
(with the exception of $225,500 bonds given ow) have been deposited 
as additional security for the new mortgage. Controls all gas plants, elec- 
tric lighting companies and street railway lines in the contiguous cities of 
Davenport, Iowa, Rock Island, Moline and East Moline, Ill. Population 
served, approximately, 100,000. Franchises, with one comparatively unim- 
== oe. are said to extend to ‘maturity of mortgage in 1923 
and beyon 

On Sept. 15 1910 stockholders authorized a $20,000,000 ist and refunding 
5% gold marteage 4 refund prior liens and for improvements and exten- 
slons. p 


MERGER OF SUBSIDIARIES.—In 1907 the Tri-City Ry. Co. and the 
Davenport & Suburban Ry. Co. were consolidated, the Tri-City Railway 
increasing its stock from $1,500,000 to $2, “°° eee in order to take over 
the Davenport & Suburban line. V. 85, The Tri City Ry. again 
increased its stock from $2,500, 000 to $3, 60. 000 in Dec. 1908. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 


Common, $9,000,000 ($100)_. -... .---.-- SORGGGOe ixgsasincas 

Pref,$3,000,000.6 %cum($100) _... 6Q-J 2,326,200 Jan ‘11,1 

Coll trust ist lien mtge, $8. -| 1906 5g A-O 8,118,000 April 1 192 
000,000 8 f gold ____ r/Int. at N. Y. Trust Co.,'N. Y., Trustee. 


500, ae [OR 1 1930 
_ at Central Trust Co., N. Y., trustee. 
Notes, $1, 900, ~¢ gold. ee 909 6% 750, "000 Sce text 
Dav &R | 4 t mtge g, $1,-) 1891 6¢g rs 171,500 July 1 1911 
000,000 ig500 & $1 ,000) _c* — payable in N. Y. at Chase Nat. Bk. and 
J) in Chicago at Ill. Tr. & Sav Bk., aS. 
Pre CA: BP nuh wcupuesinagece coos 5 54,000 Sept 1 1922 
Stock. —Preterred stock is redeemable at 120. See V 82 p 1213. Listed 
on Montreal and Toronto Stock Exchanges. 

Bonds .—Of the $9,000,000 coll. tr. bonds, $225,500 are reserved for prior 
liens, $507,000 for 85% of cost of future additions and improvements and 
$150,000 have been retired by sinking fund. Are subject to call on any 
interest date at 105 and Interest. A sinking fund provides for the redemp- 
tion of $2,250,000 bonds by maturity. Coupon bonds are in denomination 
of $1,000 and registered bonds in $1,000, $5,000 or $10,000. They are 
listed on N. Y. Stock Exch. The $1, 000, 000 goid notes mature Mch. 1 1912 
Of the 1st & ref. bds., $10,083,000 are reserved for prior liens. Subject to 
call at 105 on any int. date on 90 days’ notice. S. f. of 144% of bonds out 
begins Feb. 1 1924. 

Dividends .—First div. on pref., 14%, paid July 1906, and 14%% was 


ist & ref. mtge., $20, im $00, os} 1910 52 J-J 
gold ($1,000)_____-_. 


ee TX Vr Oct. 1 1906; 1907 to 1910 incl.,6°% perann. In 1911, Jan.,1%%. 
—s 7 ead 12 = ending Dec. 31: 

Year— FizedChgs. Sink.Fd. Dividends, Surplus. 

een 6 peas $2, te *487 $1, O31, 519 $481,408 $50,000 $169,572 $330,539 

So 2,039,488 898,580 472,388 50,000 169,572 206,620 


ROAD. —Operates about 85 miles of standard- gauge track, connecting 
the cities of Davenport, lowa, and Rock Island, Moline and Bast Moline, 
Ill.; 85-lb. girder and 60 to 75-lb. T-rail. An extension to Muscatine, 
lg 20 miles, is contemplated. 

OFFICERS.—Pres., J. F. Porter, Davenport; V.-P., Geo. D Mackay, 
New York; Vice.-Pres.. H. R. Tobey, New York; Sec. sip a.’ K. Parker; 
Treas., T. W Moffat. ‘Operated under management of J. G. White & Co., 
Incorporated, New York.—V. 87, p. 98, 168; V_ 8&8, p. 1124. 1129; V. 89, 
p. 780, 919; Vv. 90, p. 1041; V. 91, p. 338, 590, 1448 

ee 
DAYTON, OHIO. 

ciry AILWAY CO.—A trolley road. 

IZATION .—Chartered May 12 1893. Is a consolidation of the 
pesten ‘Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 

In Dec. 1906 $100.000 new common stock was offered to shareholders at 

ar; # Hy at saa a special dividend of 5% on this stock was declared. 


STOCK Rnb BONDS— Date. Interest. Outstanding Maturit 
Common, $2,400,000 ($100)_. ---- Q-J $2,195,900 Jan °11,1% 1% 
Preferred, $600,000 a 6 Q-J 600,000 Jan’11,14%% 
Dayton & Soldiers’ Home a 1891 6 J-J 65,000 - 1 i911 

SU eee Interest at Chemical Nat. Bank, Y. City. 


DIVIDEN S.—6% per annum is “ey~y paid on preferred. on common, 
in 1900, 6%: in 1901, 6%: in 1902, 6%; in 1903, 6%; also 16 2-3% ($250,000 
in new ‘stock at par or in cash) declared Nov. 1903), paid Jan. 1 1904; In 
1904, 6%; in 1905, 6 4%; 1906 to 1910 incl., 7% per annum; in 1911, Jan. - 


1%%. 

EARNINGS. —For cal. year 1909, gross, $575, pee: as 1908, gross, $538,- 
788; 1907, gross, $589,413. In 1906, ry $567,2 

ROAD.—Controls and operates in all 30 miles ot Tn. namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & ‘Suldiers’” Home 
Ry. and Kammer Ave. Line; gauge 4 ft. 8% in ; rails, 70 and 80-lb. T and 
70 and 90-lb. girder: operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments: 100 motor cars, 10 traller cars and 3 an. 

OFFICERS.—Pres., E. D. Grimes; ist V.- Cc. Clegg; Fs Vitles 
E. J. Barney; Sec., R. R. Dickey; Gen. Supt. pee Purch. mor : . Howell. 
Office, Western and Auburn Avenues, Dayton.—V. 83, p. 1590" 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley cond. 
ORGANIZATION .—This was formerly known as the Dayton & Troy 
Traction, but name changed to the above in Aug. 1901 The D. es 
Traction was incorporated in Ohio in Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. in entering city of Dayton. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. -.-. ------- $600,000 
Pref 5 % n-c, $550,000 ($100) -.-. —-.---- ey 
1st mene, $550,000 gold) 1902 5 g A-O 450,000 April 1 1922 
Gn EE 6 tines ce nkuaed c* (Int. at a eo Tr. Co., Boston, Trustee. 
2d mortgage, 7 re 6 ¢M-S 60, 000 Sept 11919 
Bonds.—$100,000 Ist mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 
EARNINGS.—For year ending June 30 1910, gross, $118,203; net, $41,- 
292. In 1909, gross, $108,251; net, $31,165. 
ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 
OFFICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson; 
Supt., T. J. Brennan.—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Incorporated in 1900. Is built entirely on private 
right of way. Completed in Dec. 1901. Ralls 70-lb. T. Power house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common, and 
$500,000 ($100) preferred; cumulative 5%. No bonds contemplated. In 
May 1902 took over the Miami Valley Ry. under a 99-year lease at a rental 
of $9,600 per annum, which Is applicable to the stock of $300,000, mortgage 
having been canceled. 

Dividends.—On the preferred stock 5% per annum Is being paid. On 
com., Jan. 11904, 2%; in Sag o%: in 1906, 6%; in 1907, 2%; in 1908, 
none; in 1909, 5%; in 1910, 

EARNINGS.—For cal. hy 1910, gross, $282,029; net, $110,615; de- 
euemees. Ewa divs., $55,000; surplus, $25,241. In 1909, gross, $205,- 

79; net, $9 

ROAD.—Owns and operates 32 4 miles of track (10 4% miles double, 10 % 
miles single, 1 mile sidings) between Dayton and Troy. Leases the Miami 
Valley Ry., extending from Troy to Piqua and comprising 12.91 miles of 
track. Total track, 45.16 miles 

OFFICERS.—Pres., H. P. Clegg; V.-P., Chas. B. Clegg; Sec., Treas. and 
Gen. Mgr., R. A. Crume; aaa. 2. Sprague. Gen. office, Dayton, O. 
—V. 76, p. 653, 751, 1029. 


DAYTON & XENIA TRANSIT CO.—Trolley. 

Recetvership and Foreclosure.—Judge Thompson in U. S. Court at Cin- 
cinnati, March 12 1908, appointed C. J. Ferneding (Pres. of road) receiver. 
Road sold under foreclosure of 2d mtge. in June 1909 and receiver ~- 
charged in Dec. 1910. Is to hy arenas as the Dayton Springfield & 
Xenia Southern Ry. V. 89, 

ROAD —Owns and operates br ales of road from Dayton to Xenla, and 
from Dayton to Spring Valley. V. 88. p. 1560; V. 89, p. 295. 


OAKWOOD STREET RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated July 22 1870 in Ohlo. Franchtse ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. Stock authorized and outstand- 
ing. $500,000 (par $100). o bonds. Operates 8 miles of track in 
= urbs of D Dayton. Standard gauge. Pres. and Treas., Charles B. Clegg, 
Dayton; Supt., Henry Gebhart, Dayton. 


Sn eee 
DELAWARE, OHIO. 
COLUMBUS rag Naric SPRINGS & NORTHERN RY. 
RGANIZATION.—Incorporated in Ohio on Oct. 15 1906, and is a 

conamaiadaen * a Delaware & aoe Springs Ry. and the Richwood 
&M ntic Springs Ry. pay > right of way except in City of Richwood. 

STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Common, $200,000 ($100) og ERE FE Rea oD eped SEEGEEE actcanedaa 

Pref, 6% n- i CO aes 
CMS&N lst M, $400, 000, fot) 1906 g M-N 250,000 Nov 1 1931 

($1,000), cannot be cal Ye pA ecolonial Trust Co., Pittsburgh, 

and no sinking fund __-_c® Trustee. 

EARNINGS.—For cal. year 1910, gross, $20,807; net, after taxes, $3,567 

ROAD.—Operates 18 miles of track from Delaware to Magnetic ‘Springs 
and Richwood. 

OFFICERS.—Pres., mod M. Galbraith; Pitts.; V.-P. and Treas., C. 
Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, 0.—¥. 83, p. 1228, 1469. 
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DENISON, TEXAS. 

DENISON & SHERMAN RY,—A trolley rvad. 

ORGANIZATION .—Incorporated in Texas on Aug. 27 1900. Com- 
menced operations May 11901. Franchises, 50 years in Denison and Sher- 
man. Private right of way between cities. Texas Trac. Co. holds an op- 
tion on the securities of this company. 


STOCK AND BONDS— Date. 


Interest. Outstanding. Maturtty. 
Stock $300,000 ($100) 00 


$250,0 


310,000 July 1 1927 


First mortgage, $350,000/ 1902 5 J-J 
($1,000) = jeteueawaneoul c*{Illinois Tr. & Sav. Bank, Chic., & W. H. 
( — ay _ ‘oe yg Co. 
Second mortgage, 50,000{ 1902 - A uly 1912 
($1,000) — . Interest at Illinols Trust & Savings Bank, 


| Chicago, and W. H. Henkle, Trustees. 

Bonds.—Interest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1 1917, or after, at 105 and Interest. A 
sinking fund begins July 1 1905 of 2 % per annum of bonds outstanding until 
1913, when amount payable is 3 % per annum until 1917; from 1918 to 1922, 
inclusive, 4% per annum; 1923 to 1926 Inclu:ive,5% perannum. $35,215 
held in :inking fund July 1 1910. 

ROAD.— Operates 16 miles of track (8 miles between Denison and Sher- 
man and 8 miles in the cities. Under agreement,cars of the Texas Traction 
are operated over this company’s tracks. 60-lb., 70-1b. and 80-lb. T rails. 
Also owns 45-acre park situated midway between the two cities. 
® EARNINGS.—12 months ending April 30 1910, gross, $119,802; net, 
$33,925. In 1908-09, gross, $110,432; net, $32,537. 

OFFICERS.—Pres. and Treas., J. P Crerar; V.-P., John Crerar. Prin- 
cipal office, Denison, Texas.—V. 81, p. 613; V. 88, p. 822. 

SE ~ 
DENVER, COL. 

THE DENVER & NORTHWESTERN RY.—Anzn electric road. 

ORGANIZATILON.—Incorporated In Colorado in June 1901. Current 
is furnished by Denver Tramway Power Co. Franchise in Denver run for 
50 years; in Golden for 99 year ; upon and across county roads Is perpetual. 
Remainder (compri ing main mileage) |: over jt my right of way. 

In May 1902 purchased stock of Denver City Tramway Co. See V. 74, 


p. 1038. Thi- stock has been deposited as collateral under the new mtge. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Stock $6,000 ,000 ($100)------ TT Q-J 10 $6,000,000 Jan.’11, 2% 

First and collateral mortgage; 1902 5 g M-N 6,000,000 May 1 1932 


old $6,000,000 ($500 and}Interest at Mercantile Trust Co., New York, 
1,000) c*) Trustee; also office of company in Denver. 
Bonds.—Can be called on any Interest day at 105 and interest upon 90 
days’ notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic intervening, the notice was rescinded. 


EARNINGS.—Of combined system for years ending Dec. 31: 


Sink.Fund *Fized 
Gross. Net. Pow.Bds. Charges. Surplus. 
ee $3,595,158 $1,735,907 $50,000 $1,015,000 $670,073 
re a RRS 3,374,133 1,695,299 50,000 941,940 703,359 
| Set ae 3,152,568 1,637,326 40,086 900,549 696,691 


* Fixed charges include taxes and franchise payments 

Dividends.—Prior to July 1909 dividends were at rate of 6% per annum, 
In July 1909 div. was increased to 2% and same amount has been paid 
quarterly since to and including Jan. 1911. 


ROAD.—Operate 26.28 mile of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
mining town of Leyden, Including branch from Arvada to Golden. Gauge, 
3-ft. 6 in. 75 and 80-lb. T rail. 102 cars, of which 5 are motor freight, 
91 gondola, flat and dump freight cars, remainder miscellaneous. 

OFFICERS.—Pre:., S. M. Perry; 1 t V.-P., W. G. Evans; 2d V.-P. and 
Ger. Supt., John A. Beeler; Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty .—V. 74, p. 1037; V. 85, p. 40, 1143; V. 90, p. 167. 

(1) Denver City Tramway Co.—(See Map on Page 42.) —Electric. 

In May 1902 Denver & Northwest Ry. obtained control, exchanging its 
securities for Denver City Tramway stock. See V. 74, p. 1038. 

ORGANIZATION.—Chartered In Colorado in Jan. 1899 for 50 years 
Comprises the entire street railway system of Denver. Is owner 





by | 


purchase and con olidation, of following companie-, formerly operating | 


in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 


way Co., the South Denver Cavie Ry., the Denver Tramway Exten lon | 


OFFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and 
orem: Thos. Keely.—V. 82, p. 1437; V. 83, p. 36; V. 86, p. 1103; V. 90, 
p. 1044. 

(b) The Denver Tramway Terminals Co. 

ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to bulld a 
terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160; 
V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which 
company guarantees Terminals Co. bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SCOR SG00 COG nacadedecceta Shee aceacue GOCGTEe sntwunanas 
First mtge $1,500,000 sols} 1910 5 ¢ M-S 750,000 See text 

($100 and $1,000)___--- c*jInt. at Merc. Tr. Co., N. Y., trus., & in Den, 


Bonds .—Remaining bonds are forimprovements. They mature $60,000. 
annually beginning Sept. 1 1916. Subject to call any interest day at 105 
on 30 days’ notice. 

OFFICERS.—Pres., John Evans; V.-P., Wm. G. Evans; Sec., A. C. 
Montgomery; Treas., F. G. Moffat.—vV. 91, p. 1160. 


DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 
ORGANIZATION.—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 
STOCK AND BONDS— Date. 





Interest. Outstanding. Maturity. 

StOG SOCG ee Leet bawetecse 2045 s00404ne0 GUO MUS. cancunenee 
First mortgage $250,000 colds 1905 5¢M-S 250,000 Mch. 1 1935 
Ci, eee c*\Int. at East End. Sav. & Tr. Co., Pitts., Tr 


BONDS.—No sinking fund and bonds are not subject to call. 

EARNINGS.—For year ending June 30 1908, gross, $42 870; net, $10,- 
803; Interest and taxes, $13,399; deficit, $2,596. 

ROA D.—Operates 7 miles of track. 

OFFICERS.—Pres., Jos. Keeling; Sec., A. P. Meyer; Treas., J. G. Vil- 
sack, all of Pittsburgh; Supt., S. F. Schwartz, Derry.—-V. 82, p. 50. 


DES MOINES, IOWA. 

DES MOINES CITY RAILWAY.—A trolley road. 

ORGANIZATION.—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered perpetual under a charter granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company Is perpetual. V 84, p. 508. On May 17 1909 the U. S. Supreme 
Court reversed the decision of the Circult Court, but did not decide the ques- 
tion whether the franchise was perpetual. V. 88, p. 1313; V. 89, p. 224. 
On Dec. 2 1910 Judge my yy at Adel dismissed the quo warranto suit to 
eject the company from the city streets. V.91, p. 1574. In Feb. 1911, it 
was reported company had offered to sellits $1,305,000 stock to the city 
at 90 and accept in payment 4% city bonds. 








Guarantees the Interurban Ry. Co. bonds—prin. and Int. See below 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)... ---. ------.- $1,055,000 ....... wits 
a bo BS US a ee EGU See ontsenne oes 
Des Moines St RR ist Mf 1889 6¢A-O 315,000 Oct 1 "11 to 

gold, ($1,000 each) -.-.-.-- ($25,000 due yearly) Oct 1 1919 


American Tr. & Sav. Bk., Chicago, Trustee. 


Des Moines Sub Ry istf 1890 6¢J-J 260,000 Jan 1912 to 
mortgage, gold ($1,000; ($20 ,000 due yearly) Jan 1921 
CREE titania cael c* (Interest at Chemical dat. Bank. N. Y. City. 


{ Trustee, Iowa Loan & Trust, Des Moines. 
Des Moines City Ry refund’g| 1901 5 ¢A-O 2,345,000 April 1 1921 
mortgage, $3,000,000, gold{ Interest at N. W. Harris & Co., Y Cit 
($1,000) c* aiso Chicago. Trustees, lllinols Trust 
Sav. Bk. and Wm. H. Henkle of Chicago. 
Bonds.—Of the new mtge. bonds of 1901, $8&2,000 were oricinaliy re- 
served to retire the underlying 6s then outstanding. Of the $2,345,000 5s 
reported outstanding, $5,000 have been deposited with Ulnols Trust & 
Savings Bank to be held tn leu of $4,000 Des Moines City Ry. 6s still out. 
Bonds can be called on any int. date at 106 and int. Sinking fund becomes 
operative as follows: $10,000 yearly on April 1 from 1906 to 1910, $15,000 
from 1911 to 1915 and $25,000 from 1916 to 1920. The remaining bonds 


| may only be !ssued to pay for 80% of cost of extensions, providing net earn- 


Co., the Denver Con olidated Tra‘nway Co., the Metropolitan Ry., the | 
Denver City Cable Ry., the West End Street RR., the Denver City Trac- | 


tion Co. and the Cuifax Electric Ry. Alo own. entire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co. 


| inte 


Franchises.—The general franchises under which The Denver City Tram- | 
way Co operates its lines within the City of Denver are: a franchise author- | 
izing it to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
180 miles. This franchise is without time limit, provides for 5-cent fares‘ 
for paving, &c. Also operates under a 20-year grant, voted by the tax 
paying electors of the city in May 1906, which authorizes it to maintain 
three-rail tracks, gauges 3 ft. 6 in. and 4 ft. 8 44 In. over all its present lines | 
within the city, and permits the construction of certain viaducts and exten- 
sions. See decision in V. 84, p. 220 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $20,000 ,000 ($100) _.-_- 2 $e, $5,000,000 In 1908,6% 
Denver Consol Train. ycons{s 1893 5g A-O 1,167,000 Oct 1 1933 

mtge, $4,000 ,000, gold }Int.at Merec.Tr. Co., N.Y , Tr. & in Denver. 
Purchase money mtge golds 1899 5g A-O 2,000,000 April 1 1919 

$2,000,000 ($1,000 & $500)c*) Interest at Central Trust Co., N.Y. Trustee 
Ist & ref mtge, $25,000,000 g| 1908 5 M-N 4,720,000 Nov 1 1933 


($500 & $1,000)sink fd. ec*f/ Int. at Merc. Tr. Co., N. Y., Tr. & in Denver. 


Bonds.—The mortgage of 1899 is a first lien on the Denver City and | 


West End properties and a lien on the Denver Consolidated Tramway | 


junior to its existing mortgages, to remain outstanding and be assumed. 
Abstract of Denver Consolidated Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 
911,800 are reserved for prior liens (including the Denver Tramway 
Power bonds and the Denver & Northwestern bonds) and the remaining 
$9,368,200 for additions and !mprovements at 85% of actual cost, no 
more than $350,000 to be tssued in any one year until the $6,000,000 
bonds of Denver & N. W.have been retired,and thereafter only under cer- 
tain restrictions. See V. 88, p. 882; V. 90, p. 109; V.92, p. 186. Bonds 
are callable as a whole but not in part, except for sink. fd., at 105 andint. 
on any int day after 1913 up to Nov. 1 1923; thereafter at 102 % and int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. 

ROAD.—Owns 200 miles of electric track. Gauge, 3 ft. 6 In. Prin- 
Spay 65 and 72-lb. rail. 423 cars, of which 277 motor passenger cars; 
79 trail passenger cars and 67 miscellaneous. 

DIVIDEN DS.—Dividends of 6% per annum have been paid on Denver 
City Tramway stock -ince May 151902 Previvus to 1902, 4% per annum 


was pald. 

OFFICERS.—Pres., Wm. G. Evans; 1°t V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., John A. Beeler; Sec. and Treas., Thos. Keely; Aud., W. A. 
Doty.—V. 88, p. 374, 685, 882; V.89, p. 1596; V.90, p. 109; V. 91, p. 870, 
1710; V. 92, p. 186. 

(a) The Denver Tramway Power Co. 

ORGANIZATION .—Incorporated In Colorado March 1901 and owns 
the electrical power piant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its bonds are guaranteed, principal 
and interest, by the Denver City Tramway Co. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock $500,000 ($100)_.____- eae. | ae wis Pree 
First improv mtge $1,500 ‘ses 1903 5¢A-O 1,345,000 April 1 1923 


gold ($1,000) guar p & 1__-_{Int. at Internat. Trust Co., Denver, trustee 
or Guaranty Trust Co., New York 

Bonds.—Of the ist Improv. mtge. bonds, $14,000 are reserved for future 
improvements at cost. Are subj. to call on any int. date at 105 and Int. 
A sinking fund of $50,000 p. a., to retire bonds at 105 and int., commenced 
in 1908, and $141,000 have been retired. This is also guar. by Denver City 
Tramway. Interest payable In New York and Denver. 

PLANT.—Is operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of company’s plant, which Is situated on the 
Platte River in Denver, is 9,500 k. w. Owns 4 sub-stations, one of 1,500 
k. w.,. two of 1,000 k. w. and one of 900 k. w. capacity. 





ings are 50% In excess of Interest charges upon all bonds outstanding, In- 
cluding those to he Issued. 

REPORT.—For calendar year 1910, gross, $1,082,726; net, $313,197. 

ROAD.—Operates 50 miles of track. Standard gauge, 45 to 85 lbs T 
and girder rails. 

OFFICERS.—Pres.. George B. Hippee: V.-P., H. H. Polk: Sec., N. T. 
Guernsey; Gen. Mer., A. G. Maish.—V. 83. p. 751; V. 84, p. 508; V. 86, p. 
546; V. 88, p. 1318; V. S89, p. 224; V. 91, p. 1574. 


INTERURBAN RY —A troiley road. 
ORGANIZATION .—Incorporated in Iowa to construct a system of 
urban roads connecting with Des Moines. The Des Moines City Ry. 





Co. fnarantees the bonds, prin. and int. 

STOCK AND BONDS— Date. Interest. Ovtstanding. Maturity. 
Stock, $1,200,000 ($100)... ig te didi ak sph ha Ae tao Beh OUOU cuwnnucun 
ist mortgage, sinking fund,) 1901 5 ¢g A-O 1,160,000 April 1 1921 


gold ($1,000), cuarantecd}Amer. Trust & Savings Bk., Chic., Trustee, 
p. & 1. by Des Moines City| Interest at N. W. Harris & Co., New York 
Ry c*) and Chicago. 

Bonds.—Other bonds may be Issued for acquisitions and extenstons at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 % times all Int. charges on bonds out and those to 
be Issued. Bonds are subj. to call at 105 and Int., when a sinking fund of 

% of bal. of annual net earns., after payment of all charges, becomes operate 
lve, and bonds so purchased are to be kept alive for purpose of the fund. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $269,657; 
net, $94,262; in 1909, gross, $229,152; net, $82,275. 

ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and 
Perry, with branch to Woodward, 38% miles, and also operates 10 miles in 
and around Des Moines; total, 72% miles. Standard gauge; 60 and 70 Ib. 
T rail. Cars enter Des Moines over tracks of Des Moines City Ry. 

OFFICERS.—Pres., H. H. Polk: V.-P., E. P. Smith; Sec., Ne Guern- 
sey; Treas., Geo. B. Hippee.—V. 74. p. 680. 


DETROIT, MICH. 

DETROIT UNITED RAILWAY,—(See Map page 44.)—Trolley 

ORGANIZATION.—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces all the street railway lines in Detroit. 

Later absorbed by re the Detroit & Northwestern Ry., which ts 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detrolt River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry ., and known as the Flint division. Owns en- 
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued $1,000,000 notes for the purpose of ata Te | the 
entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 82, p. 
392. These were paid off March 1 1909. V. 88, p. 563. 

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84, p. 450. 

Michigan RR. Comm. In 1909 granted permission to Issue In Jan. 1910 
$2,000,000 414% bonds, to take up indebtedness and for Improvements. 
(V. 89, p. 993). $480.000 of which have been Issued. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. te sell 8 tickets for a 
quarter was invalid. (See V. 74, p. 528.) 

On Sept. 28 1910 Mich. Supreme Court refused to grant a re-hearing from 
its decision that company must sell workingmen’s tickets at rate of 8 for a 
wha within specified hours and within city limits as extended. V. 91,p. 





In July 1906 a proposed ordinance extending the company’s franchises 
until Dec. 4 1924 was submitted to the City Council. See V. 83, p. 271 
1170. V. 84, p. 338. Ordinance, however, fell through. Question of 
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valuation of company’s om gay 4 in connection with proposed new franchise 
was in April 1910 submitted to a board of arbitration. - 90, p. 976, 1101, 

On Nov. 13 1909 company decided to pay without contest the occupa- 
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. he 
tax is for privilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. Payment is to be without waiver by company of 
any of its rights. V. 89, p. 1347. On Sept. 15 1910 city began an action 
against the company to coilect $200 per day occupation tax, in addition to 
the $300 above. V. 91, p. 790. 

Ou May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks — its Department of 
Public Works (as attempted under an ordinance of the City Council passed 
in 1905), to be leased, as supposed, toan operatingcompany. V.84,p.1052. 

On April 25 1907 Judge Swan in the U. S. Court at Detroit granted an in- 
junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of Its lines. V. 84, D. 1052. 

On July 23 1907 Judge Swan granted an Injunction restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are sald tohave expired on condition only that 
5 tickets be sold for 15 cents over entire lines or streets on which patches 
lie. V. 85, p. 345 

Proposed Municipal Purchase.—On Feb. 1 1911 Mich. Supreme Court 
handed down a decision holding that electors cannot legally vote (V. 91, 
p.397) on the question of municipal ownership of street railways under the 
so-called Moore plan until the charter is revised or new legislation is obtained 
from State Legislature. V. 92, p. 322. 

In Jan. 1911 a Montreal syndicate underwrote $1,500,000 first consol. 


4 \%s to provide for floating debt, &c. V. 91, p. 870, 945; V. 92, p. 59. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 

Stock, $12,500,000 ($100)__....-- - $12,500,000 Mar.’11,1%% 

1st consol mtge, $25,000,000,/1902 4% g@J-J 14,453,000 Jan 1 1932 


Trust Co., N. Y., Trustee. 
(Int. at Kean, Van Cortlandt & Co., N. Y. 
Collateral trust gold ssonon 1911 5% 1,500,000 Jan 1 1912 
$1,500,000 ($1,000)_.-_-- Interest at Central Trust Co., Trustee. 

Detroit United Ky. stock and bonds have been listed on the New York 
Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underlying liens and $1,667,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
only available on a two-thirds vote of the stockholders. Entire issue, or 
any part thereof, is subject to call at any time at 105 and interest on 60 
days’ notice. See V.73, p.1111. Thecoll. trust notes of 1911 are secured 
by deposit of $1,880,000 ist consols, $325,000 other bonds of system and 
$900,000 stock of Det. & Pt. Huron Shore Line. Interest is payable 
Aug. 15 1911 and Jan. 11912. V. 92, p. 261. 


Detroit Electric 


gold ($1,000) c*{ Guarant 


Date. Interest. Outstanding. Maturity 
Detroit Ry.ist mtge,g($1 000) { 1895 5¢J-D $1,800,000 Dec 1 1912 
on 56.:4 miles___.-- c*&r) tnt. at Cleveland Tr. Co., Trustee. to 1924 


5¢J-D 1,000,000 June 1 1916 
Int. at Cleve. Tr. Co., Trustee. As to Dec 
1897 interest, see V. 65, p. 1219. 
Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 per annum, beginring Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800 000 are reserved to retire the first mtge. bonds as they mature. 
Detroit Fort Wayne & Belle Isle. 
lst mtge, g, $1,.200,000/ 1898 5g A-O $1,200,000 April 1 1928 
($1,000) __- _.c* r {New York Trust Co., Trustee. 
(Subject to call at $105 and int. on 60 d.notice 
Interest at Kean. Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry. 


Detroit E'ectric eon M, 1896 
800 ,000, gold ($1,000)c*&r 


1st mtge, $1,000,000, ae 1901 4% g M- $855,000 May 1 1921 
C0108. 81,000). ..-0ceae c*} Interest at Union Trust Co., Detroit, Trustee 
Bonds. —Are cuaranteed, principal and interest, by the Detroit United 


Ry. by endorsement and are subject to call at 105 and interest on 60 days’ 
notice after May 1 1911 See V. 73, p. 494. 
etroit & Pontiac Ry. 
$5 © 0 0, gold; 1897 5¢F-A $500,000 Feb 1 1922 
._...c*}Washington Trust Co., N. Y. ,Trustee. 
jInterest at People’s State Bank, Detroit. 


ist morte 
($1,000) 


1st con mtge, g wegen 1901 4% g J- 600,000 June 1 1926 
$1,100 000 _..e*&rjInt. at Washington Trust Co., N. Y., Trustee 
Bonds. —$500 000 consolidated mtre. 44% % bonds are reserved to retire 


like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 11911. Principal and interest of both 
issues cuaranteed by Detroit United by endorsement. 
Wyandotte & Detroit River Ry. 
$425,000; 1898 5 2¢J-D $425,000 Dec 1 1918 
e*{ Interest at Union Trust Co., Detroit, Trustee, 
Detroit & Flint Railway. 
The Detroit & Flint Ry was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. The consol. mtge. is a 1st lien on these last two prop’s. 


ist consol M 
($1,000), gold 


Date. Interest. Outstanding. Maturity. 
DRR &«& LO Ry Ist mtge,)} 1900 5 2¢J-D $1,100,000 June 1 1920 


sinking fund, cold ($1,000),}Interest at American Trust & Savings Bank, 


$1,500 000; unissued bonds| Chicago, Trustee; also Guaranty Trust 
have been canceled .c*} Co., New York. 

Detroft & Flint 1st consol M,) 1901 5¢F-A $1,400,000 Aug 1 1921 
Z. $3.900 000 ($1,000) _c*f{Int. at Tr. Co. of America, N. Y., Trustee 
Bonds. -Of the consolidated mtge., $1,100,000 are reserved to retire 


bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 
canceled Consolidated bonds are subject to call at 100 and interest after 
Aug. 1 1911 on 60 days’ notice Both issues are guaranteed by the Detroit 
United Ry.: sce form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 
security’ on the Flint bonds Ist consol. 44 % bonds of the Detroit United 
are deposited. $ for $, with the Guaranty Trust Co. of New York, and would 
be avallable In the event of default on the Detrolt & Flint bonds. 

REPOPT ‘nnual renort of the Detroit 'nited Ry. for the year ending 
Dec. 31 1910 was published in V. 92, p. 455. 


Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., Det 
Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 
1910. 1909 1908. 








Revenue passengers_____....___-_-- 165,920,753 142,981,316 126,668 ,968 
Transfer passengers.__._.._.___ _.. 48,237,720 41,629,844 36,622,490 
SS ae $9,345,219 $8,047,555 $7.114,760 
Operating expenses_____________.-- 5,981,065 5,042,724 4,559,123 
Net earnings from operation_-_-__-_- $3,364,154 $3,004,831 $2,555,637 
Income from other sources _________ 152,768 144,833 64 
Income from all sources________-_- $3,516,922 $3,149,664 $2,620,594 


Deductions— 
Interest anil taxes 


$1,880,129 
Dividends 


$2,030,622 $1,880,129 

Surplus income $1,486,300 *$1,269,535 

Note.—Taxes are tncluded in operating expenses in 1908. 

* In 1910 $400,000 of above surplus was charged off for depreciation and 

$100,000 for contingent liabilities; in 1909 same amounts respectively; in 

La «A palate was charged off for depreciation and $50,000 for contingent 
a es. 


DIVIDENDS. —First dividend of 1% on Detroit United stock was pald 
March 1 1901 and 1% quarterly thereafter unti! Aug. 1 1905, when rate 
was raised to 1% % quarterly. On Nov 119051%%. In 19065%. In 
1907, Feb., 14%; May, 14%; Aug., 144%. None to Mch. 1911, when 
14%% was paid. 

ROA sa Jan. 1 1911 operated 758.638 miles of track, as follows: 
Detroit nited, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 412.73 miles; Detroit & 
Port H ron Shore Line, 128 34 miles; Sandwich Windsor & Amherstburg 
Ry., 36 06 miles; Detroit Monroe & Toledo Short Line, 758 miles; Detroit 
Jackson © Chicago Ry.. 105.62 miles. Rails, 77, 85 and 98-Ib stee. Does 
an express service. Has 1,079 closed passenger cars, 304 open nassenger cars, 
229 freight and construction cars, 34 line cars, 51 express cars, 11 miscel 
laneous cars, 2 locomotives, 3,023 motors and 2,339 trucks. There are 11 
power-houses, with a combined capacity of 45,000 h. p., 2 storage batteries 
with a combined capacity of 4,500 amperes and 22 sub-stations with a 
combined capacity of 18,850 k. w. 


$1,618,666 


$1,618,666 
*$1,001,928 








OFFICERS.—Pres., J. C. Hutchins, Detroit; V.-P.’s, Arthur Pack, De- 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George 
H. Russel, Detroit; Sec., A. E. Peters, Detroit; Gen. Mgr., F. W. Brooks, 
Detroit. General offices, 12 Woodward Ave., Detroit.—V. 88, p. 158, 374, 
448 ,563;V.89,p.993 ,1347;V. 90, p. 372, 445, 976, 1101; V. 91, p. 397, 
790, 870, 945; V. 92, p. 59, 118, 186, 261, 322, 394, 455. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 


Entire outstanding capital stock is now owned by the Detroit United Ry. 
ORGANIZATION .—lIncorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks tn Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOOG, Se eee Ieee nance 2855 283 64nnebee SOMES wacoccooens 
ist mtge, $2,500,000 ti ee! 1900 5¢J-J 1,717,000 Jan 1 1950 
cannot be called, gold c*&r}Union Trust Co., Detroit, Trustee. 
jInt. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new ist mortgage, $783,000 is set aside to retire under- 
lying liens (namely the bonds of the Rapid Railway and of the City Electric 
y. and the Port Huron St. Clair & Marine City Ry.). Of the $1,717,000 
bonds reported outstanding, $125,000 were on Dec. 31 °1910 held in the 
treasury of the Detroit United. 


Rapid Railway. 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $300 ,000,| 1895 5 M-S $300,000 May 1 1915 
[SL EOE pxcbdapoaneudnal c*} Int. at Finance Co. of Penna., Phila., Trustee 
ist Consolidated mortgage, 1896 g M- $300,000 May 1 1916 


$600,000 (gold) Int. at Finance Co. of Penna., Phila., Trustee 
Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron). 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $200,000,f 1893 6¢M-S $180,000 Mar. 1 1913 
GUE, 95 Bee ~cuccacuscess Subject to call at 105 and int. 


Int. at Hanover National Bank, N. Y. City. 
Bonds.—The mortgage trustee is the Union Trust Company of Detroit. 
Port Huron St. Clair & Marine City Railway. 
Date. Interest. Outstanding. Maturity. 
lst mortgage, g., $300,000) 1900 5 M-S $3,000 Mar. 1 1920 
($500 and $1.000) Union Trust Co., Detroit, Trustee. 
The remaining $297,000 bonds have been canceled. 


Detroit & Lake St. Clair Ry. Co. 


BONDS— 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $400,000 ont} 1900 5¢A-O $390,000 Apr. 1 1920 
Lee? . ashe caaneeoes c*j Interest at Union Trust Co., Detroit, Trustee 
B .—The bonds are guaranteed, principal and interest, by the Detroit 


& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000- 
reported outstanding, $100,000 were held by the Det. Unit. Dec.31 1910. 
ROAD.—Total Det. & Port Huron System, 127.38 miles. 
EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
134: V. 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. _Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un. 
STOCK AND BONDS—Date. Interest. Outstanding. Maturity. Dio'’d 
Stock, $350 .000 ($100)... -... ----.--.-. $297,000 July 31 1902,24%% 
Consol Mtge., $600.000) 1902 4%¢4J-D 490 ,000 Dee 1, 1922 
gold ($1,000)___-- c*{ National Trust Co., Ltd., Toronto, Trustee. 
Wind & Tec El $500 008) 1907 5 g M-S 2 Sept 2 1927 
g ($1,000) gu p & i_c*J National Trust Co., Ltd., Toronto, Trustee. 
Bonds.—S. W. & Amh. bonds are subj. to cal! after Dec. 1 1912 at 105. 
Windsor & Tecum. bonds are guar., p. & !., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and Int. on 60 days’ 
notice. Interest on both mortgages is payable at company’s office. 
ROAD.—Operates 36.06 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg. including City Ry. of Windsor (2.52 
miles,) operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 
In Feb., 06 entire stock was acquired by Det. Unit. Ry. V 82. p. 392. 
ORGANIZATION.—Incorporated in Michigan on December 11 1902. 


STOCKS AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $3,000,000 ___..____- Pe ee eee $2,581,000 Krys ae 
lst mortgage, penton 1903 52J-J 2,581,000 Jan. 1 19338 

wold (64.000)... <4 %. c* Union Trust Co., Detroit. Trustee. 


Bonds.—Interest is payable in New. York. No sinking fund and bonds 
are not subject to call. Of the $2,581,000 reported outstanding above 
$97,000 were on Dec. 31 1910 in the Detroit United treasury. 

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection Is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way: standard gauge, laid with 
70-lb. T-ralls. Total track, 74.72 miles.—V. 79, p. 2455; V.&2.p. 392. 


(4) Detroit Jackson & Chicago Ry. 

ORGANIZATION.—A holding co. organized in Mich. In 1907 by Detroit 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1,230,000. Entire stock owned by Detroit United Ry. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $25,000 ($100) ______-- ma | dcp atentacal $25,000 sca an 
ist cons M, $4,000,000 ($1,000) {1907 5¢F-A 1,395,000 Feb 1 1937 


et ere ae c*\ Int. at Security Trust Co., Detroit, Trustee. 

BONDS.—Bonds are subject to call on any interest day at 105 and Iin- 
terest. Guaranteed, p. &1., by the Detroit United Rys.: enough bonds are 
reserved to retire bonded debt of the Det. Yps. Ann Ar. & Jack. Ry. V.85, 
p. 345. Of the amount reported outstanding, $515,000 were on Dec. 31 
1910 in the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry, 

ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur- 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Saline 
Electric Ry. Franchises which are not perpetual expire i! 42; 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
ee ee ee eee eee ee $2,600 ,000 ‘ a ena 
lst consol. M., $2 oa 1901 5¢F-A 1,610,000 Feo 1 1926 

$500 ($1,000). gold -_-..c*fInt. at Detroit Trust Co., Detroit, Trustee. 
Det. Yp. & Ann Ar. Ist =.) 1897 6¢M-N 600,000 Nov 1 1917 

($600,000), g. $500 or} Interest at Union Trust Co.. Detroit Trustee 

31.000 GEER) ...% ~csae 
Det Yps & Ann Arcons ist M) 1899 6¢F-A 330,000 Feb 1 1924 

$1,000,000 g¢ ($500 & $1,-}Interest at Unton Trust Co., Detroit, Trustee. 

000) sinking fund annually) 

Yp. & Saline ist M.......-. a 6 - 60,000 July 1 1919 

Of the new list mortgage of $2,600,000, $990,000 are reserved for under- 
lying liens. First consols cannot be called See V. 75. p. #A6 

ROAD.—Completed and tn operation from Detrolt (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles) ver private right of way. Tetal track, 105 19 1 Iles; 
Ralls 70 and 75-lb. T and girder. Does a freight business.—V. 79 : 
V. 81, p. 1723: V. 84, p. 51. 459 


Santee coe 


DOYLESTOWN, PA. rae 
PHILADELPHIA & EASTON ELECTRIC RY. CO,—< trolley road.- 


ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common $265,000 ($50)..... .... . .-...-.- SSEE.OO ..caame ao 
Pref $365,000 5% non-cum__ _-_-_- ae ie 

- 4-5 g M-S 911,000 Sept i 1927 


lst mtge $1,000,000 te 3 1907 
$500 and $100) gold____c*/Interest at Girard Trust Co., Phila., Trustee. 
STOCK .—Preferred shares have no voting power. 
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Voting Trustees.—Willlam Pearson, Harrisburg; John B. Myers, Lan- 
caster; L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia; 
Godfrey Shmidhelser, Philadelphia. 
Bonds.—The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest is 4% to Sept. 1 1911 and 5% thereafter. 
EARNINGS.—For year ending Dec. 31 1910, gross, $99,034. 
ROAD.—Operates 31 miles of road between Doylestown and Easton. 
‘Operates 8 cars. An extension to Lansdale, 10 miles, is proposed. 
OFFICERS.—Pres., A. H. Sickler, Phila.; Sec., S. Chambers, 
Doylestown; Treas., H. G. Rush, Lancaster; Gen. Mgr., M. H. Bochow, 
Doylestown.—V. 85, p. 470. 


DU BOIS, PA. 

DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plant 

ORGANIZATION.—Incorporated in New Jersey on Nov. 15 1901 as 
the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bois Electric Co. and the Du Bois Traction Co. V. 
76, Pp. 972. The United Traction Street Ry. (which Is a consolidation 
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBols to Sykesville and Big Run, ts controlled and owned b 
same interests that control the DuBols El. & Tr. Co. Franchises for bot 
street rallway and electric lighting are perpetual and exclusive. 

STOCK "AN D BONDS— Date. Interest. Outstanding. Maturity. 








Gece, Se00006 (S1OG) wenccee wasn 8 8 ecseecten SECC ee} }§.senceudéese 
Coll. tr. mtge, $300,000) 1902 5 ¢ M-N 297,000 May 1 1932 
"FS EF eee c*/Int. at Knickerbocker Tr. Co., N Trust. 


Bonds.—No s. f., but subject to call at any time at 105 and int. 

EARNINGS.—For year ending Dec.31 1910, gross, $75,433; net, $35,331; 
fixed charges, $17,000; surplus; $18,331. 

ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBols, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-1b. girder and T rail. 

OFFICERS.—Pres., Austin Blakeslee; V.-P., J. E. Merris: Sec., J. H. 
Crissman; Treas., B. B. McCreicht, all of Du Bois.—V. 89, p. 1667. 


DUBUQUE, IOWA 

UNION ELECTRIC CO, IN IOWA,—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Flectric Co., 
which constitute the entire electric light and street railway properties of the 
oe oe a Iowa. Franchises mature 1927. 





ND BONDS — _ Date. Interest. Outstanding. Maturity. 
CP DEE SUE LOL kas aane ~Saendewee GES wee .«eenesaeea 
Pref., $750,000 ($100) 6% cum —__-_- 6% 727,000 Oct ‘10. % 
1st mtge., $980,000, gold,| 1904 5 g M-N 620 000 May 1 1924 


no agli cao Sie ae tl c*jInt. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 

Remaining $330,000 bonds reserved for 80% of cost of extensions and 
improvements; but only In event of increase of stock, and then to only two- 
thirds of such increase, but tn no case to be made earlier than two years 
from date of bonds. Bonds subject to call at 105 and int. Sinking fund 
of $15,000 per annum began April 30 1908. $30,000 have been retired. 

Dividends.—First dividend on oe %, June 1 1907, and 4% has 
been VF monthly up to and Including Oct. 1910. 

EARNINGS.—For calendar year 1909, gross, $357,905; net, after taxes, 
$128,183; int. and sink. fund, $46,575; divs., $43,620; surplus, $37,988; 
1908, gross, $323,319; net after taxes, $117,351. 

ROAD.—Owns and operates about 17% miles of track on 14% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. 

OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 
Treas. J. R. Lindsay;, Raliway Exchange, Chicago: Gen. Man., L.D. 
Mathes.—V. 71, p. 2643; V. 84. p. 1553- V. 86, p. 983. 


DULUTH, MINN. 

DULUTH—SUPERIOR TRACTION.—Trolley. 

ORGANIZATION .—Incorporated in Connecticut In 1900. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
for Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but all of its stock ($2,000 000 authorized, $1,800 000 out- 
standing) is held by the Duiuth-Superior Traction. This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise”’ 
which runs until 1931. See decision with regard to franchises in Superior 
fo V 80,p.1911. The Duluth-Supertur Bridge at West Superior ts used by 
the railway but is a separate corporation, and has issued first mortgage 
bonds for $650,000 and second mortgage bonds for $300,000—see bridge 
items. V. 63, p. 310,504 In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to operate the street rail 
ways in both cities. Power was being delivered in 1908. In May 1910 
Wisconsin RR. Comm. sanctioned the creation of a $2,500,000 mtge. by 
De ean Ry. V. 90, p. 1296; V. 91, p. 276 








ND BONDS— Date. Interest. Outstanding. Maturtty 

Common, $3,500,000 ($100)__ __._ Q-J $3,500,000 Apr’11,14%% 

Pref. 4 % cum. $1,500,000 ($100)___. Q-J 1,500,000 Apr’l1,1% 

Duluth St. Ry. M., $2.500,000) 1you 5¢M&N 2,500,000 May 1 1930 

gold ($1 000) ___ . _ c*fint. at Cent. Trust Co., N Y.. Trustee 

Dul St Ry gen M 9 ganar) 1910 5 M-N 300,000 May 1 1930 
gold ($1,000) sk-fd_____ c*jInt. at Central Tr. Co., N. Y., Trustee. 


Stock.—Both com. and pref. is listed on N. Y. Stock Exch. V. 90, p. 848. 

Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Strect Ry., 
the ay my! of the Lakeside St, Ry. and of the Superlor Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. dav at 105 and int. Remaining bonds may be 
issued for additions, extens‘on;, &c. The are guar., p. &i., by Dul.-Sup. 
Tract. Co. V. 92, p. 186. 

Dividends .—On the pref. stock 4% p. a.is being paid. Oncom., ist div. 
—1%—Oct. 1909. Same amount quar. to and including July 1910; in Oct. 
1910,14%%. In 1911, Jan., 144%; Apr. .1%%. 

ROAD.—The system embraces 77.99 miles of track and Includes all the 
lines In Duluth and Superior. 100 cars. 

LATEST EARNINGS.—For 11 mos. end. Nov. 30 1910, gross, $996,316; 
net, $437,476; int. & taxes, $171,715; divs., $55,000; surplus, $210,761. 
In 1909, gross, $896,346; net, $367,435; int. & taxes, $154,603; divs., 
$55,000; surplus, $157,832. 

REPORT.—For calendar years: (Report for 1909 In V. 91, p 211.) 

Gross Net Deprecia- Int & Pf.Div.Com.Div. Bal., 
Yea Earns. Earns. tion. Tazes. (4%). (2%). Surp. 
ae $997,606 $437,795 $48,578 $172,366 $60,000 $70,000 $86,851 
SS 892,638 340,858 88,308 159,201 60,000 ______ ‘ 

In 1909 carried 19,431,381 revenue and 3,778,780 transfer passengers, 
against 17,661,560 revenue and 4,275,087 transfers in 1908 

OFFICERS.—Pres., C. G. Goodrich; V.-P., Horace Lowry Sec. & 
Treas., S. L. Reichert; Asst. Sec., Edmund Zacher; Gen. Mgr., Herbert 
Warren.—V. 72, p. 183, 627; V. 80, p. 1911; V. 89, p. 285, 666: V. 90, 
p. 627, 1296; V. 91, p. 211, 276, 654; V. 92, p. 186 


EAST LIVERPOOL, OHIO 

EAST LIVERPOOL TRACTION & LIGHT. 

ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a con- 
solidation of the United Power Co., the East Liverpool Ry., the Ceramic 
City Light Co., the Wellsville Electric Light Co., the Glasgow RR., the 
Eastern Ohio RR., the Island Run Coal Co., the East Liverpool & Rock 
Springs Street Ry., the Kast Liverpool Bridge Co., the Chester Light & 





Power Co. and the People’s Light & Power Co. See V 81. p. 1791. 
STOCK AND BONDS — Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100) .. -... .....-.-- ETO eae 
Pref., 5% n.c., $500,000 ($100) _--. 3 3=§ -__ ee Baek ss 
lst mort , $3,000,000. gold) 1905 5 ¢ M-N 2,810,000 Nov 1 1925 
eT eae eae c)Int. at Union Trust Co.. Pittsb., Trustee. 
East Liverpool Ry.1st mtge__ ___-_ 5% 150,000 June 1 1917 


Bonds.—Of the $3,000,000 1st mtge. of 1905, $150,000 are reserved to 
retire like amount of East Liverpool Ry. bonds and $40,000 are reserved for 
extensions, improvements and acquisitions. Are subject to call on any 
interest date at 105. 

EARNINGS.—For 12 months ending June 30 1909, gross, $342,938; net, 
$168,564; interest and taxes, $164,986; surplus, $3,578 

ROAD .—Comprises 15 miles of track between East Liverpool and Wells- 
ville. Standard gauge, 73-lb. girder and T rail. At Wellsville connects 
with the Steubenville & East Liverpool Ry. & Lt. Co. and at East Liverpool 








with the Ohio River Pass. Ry. By traffic agreements with these two com- 
anies operates a through line between Steubenville, O., and Beaver,Pa., 
ill eventually reach Rochester, Pa. 
OFFICERS.—Pres. & Treas., Edward McDonnell, East Liverpool; V.-P 
C. A. Smith, East Liverpool; Sec., Geo. H. Faulk; Gen. Mgr., W. R W. 
Griff'n.—V. 81, p. 1791; V. 82, p. 804; V. 90, p. 1490. 


STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which In Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rall- 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Rchange. 

STOCK AND BONDS— 


Date. Interest. Outstanding. Maturtty. 

Stock, $3,000,000._____.___- Fe eS res mt 
First mortgage, $3,000,000f 1907 5 J-J 1,860,000 1912 
ea Th ow! Fa cl Int. at Commercial Trust Co., Phil., Trustee. 
Steuben Tract & Lt lst mtge,J ___- 5¢M-N 790,000 May 1 1926 


g 

$1,000,000 ($1,000), g__c*|Int at Metropolitan Trust Co., N.Y., Trus. 

Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
<1 aaa and $350,000 are in the treasury of the company. Cannot be 
called. 

ROAD.—Operates 19 miles of double-track road between Steubenville 
and Wellsville. 85-lb. rail. 13 closed and 16 open cars. Also electric- 
light_and gas plants and pleasure park of 85 acres. 

OFFICERS.—Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk; 
W. R. W. Griffin. 


EEE 


EASTON, PA. 

EASTON CONSOLIDATED ELECTRIC. 

On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
being in default. See V. 78, p. 1446,1781. In June 1904 a further Iinstall- 
ment of $5 per share was called on stock. V. 78, p. 2011, 2442. Dividend 
tee gpm have been: July 1900, 3% % on $10 paid in; Sept. 1901 and 

arch and Sept. 1902, 3% on $15 paid in; March 1903 (paid in July) and 
Sept. 1903, 4% on $15 paid In. 

n Dec. 1905 declared a dividend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% pald In. V 81, p. 1791. Cash divi- 
dends resumed in Oct. 1906 by the payment of 24%. V. 83, p. 687. 
2%% again paid Aprii 1 1907 and 244% Oct. 1 1907; none since. 

ORGANIZATION .—Consolidation by stock egg | of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street Ry. Co., the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street Ry. Co. and the Easton & South Bethlehem Transit Co. 
ee in New Jersey March 111899. Owns all the stock of the Penn. 

otor Co. 

Consolidation of Subsidtaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Cuo., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 
Stock, $2,150,000; all owned by Easton Consolidated Elec. 

STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 

Date. Interest. Outstanding. Maturtty. 
Shock: 61 BOG C00 1508 Beeless sass ~~ £40kn<e> 50% pd.in Oct '07, 2% 
Collateral trust $1,300,000 gf 1899 5¢ 1,240,000 May 1 1949 
($1,000 and $500)___--- c*| Interest at Girard Trust Co., Phila., Trustee. 
Pennsylvania Motor Co ist MJ 1891 6 A-O 60,000 April 1 1941 

(cannot be called) _...-..-.- Lack. Tr. & Safe Dep. Co.. Scranton, Trust. 
Eas Pal & Beth Elec Ist golds 1898 5 J-J 200,000 Jan. 1 

$200,000, cannot be called) Int. at U.S. Mtge. & Trust Co., N. Y., Trust. 
Eas & So Beth Tr 1st M $500,-{ 1906 5¢2¢J-J 461,000 July 1 1936 

000 guar gold ($1,000) __c*)| Girard Trust Co., Philadelphia, Trustee. 

Bonds.—The coll. bonds have no s. f. and are not subj. to call. Of the 
total of $1,300,000, $60,000 is reserved to retire the Penn. Motor bonds. 
Issue is secured by a pledge of $2,150,000 stock (the entire issue) of the 
(new) Easton Transit Co., 12,322 shares (entire issue) of Edison Illum- 
stock, and 2,400 shares (the entire Issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds Is payable at office of Edw. B. Smith & 
Co., Phila., or at company’s office. They are guar., p. & 1., by end. by the 
Easton Consol Elec. A sinking fund of $5,000 p. a. commenced June 1 
1908; $15,000 have been retired. Bonds are subj. to call after July 1 1911 
at 105 and int. V. 83, p. 323. 

REPORT.—For calendar years: 

Cal, Gross Earn NetiInc. NetInc. TotalE. Bond Ezp.& Balance 
Year— E.Tran. E.Tr.Co. Ed.1ll.Co. Con.El. Interest. Tazes. Jor Year. 
1909 ___.$352,408 $72,193 $28,302 $100,495 $61,850 $8,215 sur.$30,430 
1908 ___. 330,231 43,714 26,549 70,263 61,850 12,302 def. 3,889 

ROAD.—Embraces practically the entire street rallway system of Easton, 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.787 miles. 
By arrangements with Lehigh Valley Transit Co. operates through cars 
from Easton to Bethlehem. 101 cars. 

OFFICERS.—Pres., Jos. S. Lovering. Franklin Bank Blidg., Phila.; 1st 
V.-P., S. H. Hackett; 2d V.-P., H. R. Fehr; Sec. & Treas., F. A. Hazzard; 
Asst. Sec. & Treas., S. H. Sargent.—V 84, p. 450, 693, 1307; V.85, p. 283, 
464, 1461, 1518; V. 86, p. 602; V. 87, p. 226; V. 88, p. 685; V. 90, p. 697. 


PENNSYLVANIA-NEW JERSEY RAILWAYS. 

ORGANIZATION.—Incorp. in Delaware In 1910 to hold stocks of 
the Northampton Traction Co. and the Easton & Wash. Trac. Co., for 
which its own stock has been exchanged. The traction companies preserve 
their separate corporate existence and have united in authorizing the mtge. 
of 1910 given below. ‘These bonds are a joint and several obligation of the 
two traction companies, and not of the holding company, which has no 


Gen. Mgr., 





bonded debt of its own. » D. . : 

STOCK AND BONDS. Date Interest. Outstanding. Maturity. 
Gee feet Clk.) Lceeaaess sahanate acensuuaae 
ies Be MO Ee) er rr ee Oe ~ccaunhnws 


Joint mtge $5,000,000 see| 1910 5 M-N 550,000 May 1 1950 

text ($100, $500 & $1,000) fBankers Trust Co., N Y., trustee. 
Northampton Traction 1st M| 1903 5g J-J 350,000 Jan 1 1933 

$400,000 gold_--_------ c*fInt. at Northampton Tr. Co. (Easton), trust. 

Bonds.—Northampton Traction bonds are in denominations of $100, $200 
$500 and $1,000. A sinking fund of 10% of net earnings is now operative, 
but the bonds cannot be called. 

EARNINGS.—For Northampton Traction Co. for year end. June 30 
1910, gross, $113,510; net after taxes, $43,032; Interest, $25,783; surplus, 

17,249. 
ROAD.—Operates 24 miles of track from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 
from Phillipsburg, N. J., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge; 65, 70 and 80-lb. steel rall. It is planned to 
extend the line to Hackettstown, and eventually to connect with Morris 
County Traction Co’s lines.—V. 91, p. 589. 





EAST ST. LOUIS, ILL. 

EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 47.) 

ORGANIZATION.—Incorp. in N. J. in 1902 and !n Apri! 1906 absorbed 
the Alton Granite & St. L. Co. It owns all the stock except directors’ shares 
and al! bonds of East St. Louis Ry. Co., the St. L. & East St. L. Elec. Ry.Co. 
and the East St. Louls & Suburban Ry Co., a stock of the Alton 
Granite & St. Louls Trac. Co.. the Alto: Gas & Elec.‘ o. und all the bonds 
of the St. Louls & Belleville Elec. Ry. Co.; also all the stock and bonds 
of East St. L. Lt. & P. Co. of East St. Louls; V. 91, p. 399. These cos. own 
and operate all the electric railway lines in East St. Louls, Alton and Belle- 
ville, and Interurban lines to Belleville, Edwardsville, Collinsville, Casey- 
ville, O’Fallon, Lebanon, Brooklyn, Venice, Madison,. Granite City and 
Alton and the only electric line across the Eads Bridge—the latter undera 
50-year exclusive contract from 1903 to operate cars over this bridge. Has a 
contract with the city of East St. Louis for municipal lighting until 1920 
and with the city of Alton for municipal lighting until 1913. Franchises in 
East St. Louis, Edwardsville, Collinsville, Caseyville, O'Fallon and Lebanon 
expire from 1948 to 1952 and in Belleville (5 m.) in 1920. Alton railway Sran- 
chise and Alton electric-light franchise expire in 1948; Alton gas franchise \s 
without limit of time; Granite City franchise expires in 1925; Madison 
franchise \n 1925; Venice franchise in 1920; Brooklyn franchise in 1921; 
tranchise for county road crossings in 1925. 

Both stock and bonds of the East St. Louls & Suburban Co. have been 


listed on the Philadelphia, Loulsvi le, Columbus and St. Louls stock exch 
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Of the stocks and bonds owned, the Soligwieg have been én with 
the St. Louls Union Trust Co. as collateral for the East St Louis & Sub- 
urban Co. collaterai trust bonds. The figures given cover the entire issues 
except for stock in directors’ names. 

Bonds. Stock. 





East St. Louts & Seyerten A ee $3,800,000 $3,781,500 
EE ate, DE Be Gin! at abwae mk nchensesecunee 1,799,000 1,805,500 
St. Louls & East Gt. qr ef - ae Gee 0,000 499,500 
St. Louis & Belicville El Ry Co..............-. oN ee 
een ee, Ee EERE & POW CS. cccncaccecccas: cussaua 733,200 
$6,849,000 $5,819,700 
an ca — of the East St. Louls & Suburban Co. Is as follows: 

Ok AN BONDS— Date. Interest. eae Maturity. 
Qummon $7, p00, Cer tease ence segndinoce GE See eee wepecseste 
tw * ae 000, 000 ($100) 5%] -... Q-F te 000. ‘000 Feb. 11,1% 
Collateral trust mortgage $8,-( 1902 5g A-O 7,936,000 April 1 —— 


000,000 gold ($1,000) ° Heol ateret a at Louis Union Tr. Co., Trust 
or at E Clark & Co., Philadelphia, 
AG & St Louls Trac Co Ist) 1904 5¢ yi A .263,000 Aug. 1 1944 
consol M, $3,000,000 gold }Int. at Illinois State Tr. Co., East St. Louls, 

($1,000) c*) Trustee, or at Morton Trust Co., N. Y. 
Alton Ry & Illum first miiee/ 1895 5¢ A-O 250,000 Oct. 1 1915 

3280 .¢ 000 Foy ($1,000) _ _c*| Interest at Manhattan Trust., N. Y., Trustee 
Alton Ry Gas & Electric Co) 1899 5 ¢ A-O 250, 000 Oct. 1 1938 

mortgage $500,000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee 

a eae c*) No sinking fund; bonds cannot be calied. 

Bonds.—Of the $8,000, 000 coll, trust bonds, $7, 936,000 are outstanding, 
and the balance, $64, 000, are reserved for future extensions and impr’ ts, 
Bonds are redeemable on any interest day at 105 and interest on 60 days 
notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec. 
bonds, $250,000 are reserved for prior liens. $2,263, 000 Alt. Gran. & St. 

uls Trac. ist consols are outstanding; $500,000 are reserved to take up 
rior bonds. The remaining bonds are for extensions and improvements. 
Key are also a lien on the property of the Alton Gas & Electric Co., which 
was owned by the Alton Granite & St. L. Trac. Co., when the mort. was 
made. No sinking funds, but bonds are subject to cail on any interest date 
at 110 and interest upon 90 days’ notice. 

Dividends.—5% per annum has been paid Tamm on preferred since 
its issue rd 1 1906 up to and including Feb. 1 1911. 

EPORT.—For year ending Dec. 31 1910. gross, $2,364,142; net, 
$1,140,788; ; koak charges, $605,462; pref., div., $350,000; surplus, $185,326. 
In 1909, gross, $2,035,790; net, $938,553; fixed charges, $587,907; pref. div., 
$350,000; surplus, $646. 

ROALD. (Cperates 185 miles of track, including all the lines tn East 
St. Louls, Belleville and Alton, a double-track road from East St. Louls to 
Belleville, a single-track line to O'Fallon and Lebanon, a single-track line to 
Edwardsville, and also a single-track line to Alton. as 160 cars. 

OFFIC 8. —Pres., C. M. Clark; V.-P., E. W. Clark; Sec. & Asst. 
Treas., G. L. Estabrook; Treas., C. A. Pearson ot. St. Bee... T. We 
Gregory. Office of Suburban Co., Camden, N. J., operating company at 
East St. Louls.—V. 83, p. 271, 687, 969, 1170: V. 87, p. 812, 1089: V. 
90, p. 54, V. 91, p. 397. 


EAU CLAIRE, WIS. 

CHIPPEWA. VALLEY RAILWAY LIGHT & POWER CO. 

ORGANIZATION .—Incorporated In 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR., in which the Eau Claire Light & 
Power Co. has been merged. Company has surrendered its Eau Claire 
fightiny franchise and operates under indeterminate permit as to lighting. 
Still holds rafuran franchise 

On Jan. 1 1911 acquired the Chippewa Falls jag aga & Ltg. Co. and 
issued additional capit1i stock therefor. V. 92, p. 186. 





STOCK AND BONDS— Interest. Semaaintinn. Maturity. 
Common, $1,500,000 ($100) _. _--.  ------- 1,100,000 Dec’l0,5% 
Pref 7% cum, $200,000 ($100) _._- 7 Q-M 150,000 Dec.’10, 1% 
First mortgage $2,000,000\ 1907 5 J-J 1,250,000 July 1 1924 

($1.000) gold_.....-- _c* {Int. at Harris Tr. & Sav. Bk., Chicago, Trust 

Bonds -Of the new $2,000,000 bonds, $200,000 may be issued for 75% 


of cost of extension to Menominie; remainder can be issued for 75% 
cost of other permanent extensions, additions and improvements, provided 
net earnings for preceding year have been twice annual interest charges, 
including interest on bonds to be issued. Are subject to call on and after 
July | 1913 at 105 and interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
retire these. we omit them from the statement. Sinking fund begins 1913. 


of 


V.85 9 3 "461 

Divi* «s.—Dividends of 1%% are paid on pref. each quarterly. On 
coy div.—2%—palid Sept. 1909. In 1910, May, 6 5%. 

‘ : \GS.—For year ending Dec. 31 1910 (incl. C. F. W. W. & L. Co.) 
gros +,886; net, after taxes, $148,660; interest on bonds, $53,855; 
surr $94,805. *t 

j ’ (jperates 22% miles of road in Eau Claire and Chippewa Falls, 
ine . at) interurban line between them. Owns all the water powers 


d £e dar River and does all electric lighting and power business tn 
vlat e and Chippewa Falls. 

i@reoigs. pPres., W +t ingram; V.-P., John S. Owen; Sec. and Gen. 
ae 4 B. Wheeler: Treas.. B. A. Buffington: Asst. Mer. A. E Plerce 
7 85, p. 1209, 1461; V. 90, p. 697; V. 91, p. 1327; V. 92, p. 186, 321. 


—_— 


ELMIRA, N. Y. 

ELMIRA WATER LIGHT & RAILROAD COMPAN 

ORGANIZATION .—Incorporated in New York on, 26 1900 as a con- 
solidation of all the water, lighting, power and street railway properties in 
Elmira, comprising the following: The Elmira Municipal Improvement Co.; 
the Elmira & Horseheads Ry.: the Maple Avenue Ry., the Elmira Gas & 
Illuminating Co., the Elmira TWuminating Co., the Elmira Water-Works Co.; 
the Chemung County Gas Co. and the Elmira Heights Water Co. Also owns 
entire capital stock of Elmira & Senaca Lake Tract. Co. (owns all bonds of 





Paso expires in 1951; in Juarez in 1988. 
fires in 1952; in Juarez in 1915, 
1,000,000. V. 90, p. 109. 


Lighting franchise in El Paso ex 
In 1909 increased pref.from $500,000 to 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100)__ __ . 4% 15 $1,000,000 Mar. ’'1,2% 
Pref $1,000 ,000 6% n-c ($100) ___- 6 J-J 1 000 ‘000 Jan9’11. 3% 
Collat trust meee $1,000 ort 1902 5¢J-J 1,000,000 Jan 1 i932 

(5b Cle) GONG, cscuncnsad nt at State’ Street Trust Co, Boston, Trustee. 
Notes $500 000 gold ($100. p08 6 J-J 15 500, 000 Jan 15 1913 

$500 and $1,000) ________ ety nt. at State Street Tr.Co.. Boston, Trustee. 


Stock and Bonds.—$500,000 of com. stock is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder into 
com. stock at par; can be called on 60 days’ notice on any int. date at par and 
int. The 1902 coll. trust bonds cannot be called and no sk. fd. 

Dividends .—First div., 3% on pref. stock, was paid Jan. 12 1903; also 3°% 
on July 13 1903; 1904 to 1910 inclusive, 6% per annum; in 1911, Jan. 3% 
On com., first div., 2%, Mch. 1910; Sept., 2%; in 1911, Mch., 24%. 

EARNINGS. —Oot ‘combined companies for 12 months ending Dec. 
1910: Gross, $640,658; os. $271,600; int. and taxes, $99,010; 
$79,000; balance, "$935 

ROAD. —Operates sa 5. miles of track in and between El Paso, Tex., 
and Juarez, Mexico; chiefly 60-lb. T rail; 58 cars: standard gauge. 

OFFICE ERS. —Pres., Marshall M. Phinney; V. . , Joseph Remick; Treas. 
Henry B. Sawyer; Sec., Clement R. Ford: Megr., W. Kellogg Jr.; Trans. 
Agents, ope & Webster, Boston.—V. 85, p. 1260: V. 86, p. 1409; V. 90, 
p. 109, 502; V. 92, p. 


31 
dividend 


—_ 


ERIE, PA. 

ERIE TRACTION CO. 

ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DORs POE OOe ec cccncan anon 8 8 s6nean eee... cn wenn 
1st mortgage, $500,000 gold 1907 52g J-J ag July 1 1929 

$1,000 $5,000 & $10,000c*{Int. at Sec. Sav. & Tr. . Erle. trustee. 
2d mortgage $300,000 gold. -- 1908 5% 300. 000 See text 
Loans payable June 30 1910._ 14.000 

Bonds.—A sinking Sen of $20 for every $1,000 1st m. bond commences 
July 1 1912. Sub o call in entirety after 5 years at par. The 2nd 
mtge. bonds are al held a the wooo and are being continued and 
kepe ait oie indefinitely, althou ugh past d 

S.—For year en ~~ Dec. “3i 1910: Gross., $91,670; net, 

$26, o2an poe charges, $43,022; deficit, $16,008. 

ROAD. a 27% miles of track from Erie to Edinboro and Cam- 








bridge Standard gauge, 60-lb. and 70-lb. girder and T-rail. 
OFFI ERS —Pres., F. F. Curtze; V.-P., Wm. Spencer: Sec.-Treas., 
Chas. M. Hatch. All of mane, Pa. 
EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 


ORGANIZATION .—Incorporated in California July 31 1903. 


STOCK AND BONDS. Date. Interest. as ow fl Maturity. 
SECU Pe Pee ee CEU ncasum 6tta  entbiacuce leer 
ist mtge $1,000,000 rete det 5g A-O 207. 000 Oct 1 1934 

NE ica tie we ie are De gs cé&r{ Union Tr. . of San Fran., trustee. 

° geo _ not subject to call. A sinking fund of 2% of bonds out began 

ct. . 


EARNINGS.—For cal. year 1910, gross, $83,693; in 1909, gross, $83,637. 
ROAD.—Comprises 13 miles of track In city of Eureka. 45-60-lb. T-rails. 
OFFICERS.—Pres., Wm. Butterworth; V.-P., C. P. Pomeroy; Sec. and 
Treas., Horace R. Hudson; Mgr., M. M. Martin. 





EVANSVILLE, IND. 
EVANSVILLE & SOUTHERN INDIANA TRACTION CO.—Trolley. 


ORGANIZATION —Incorporated In Jan. 1907 and Is a consolidation of 
the Evansville lec. Ry. and the Evansville Princeton & Vincennes Inter. 


Ry. Franchises expire in 1951 and 1952. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, $3,000,000 ($100)_. -... w.----- $2,000 000 ae 
Pref, $1,500,000 ($100) 5% -.. ---. ------- 1,000,000 rae 
lst con mtge, $4,000,000, A 1907 52¢J-J 1,000 000 Jan 1 1937 

I ide pice th taps te eh. Int. at Trust og of No. Am., Phila. Trustee. 
Evansville El Ry ist atic, 1901 4g¢M-N 1,200,000 May 1 1921 

$1,200,000, gold ($1,000)c*/ Int. at Farmers’ L. & Tr. Co. N Y. Trus. 
Evansv & Prince ist mtge,) 1903 5¢A-O 370,000 Aprtl 1 1923 

$400,000, gold ($1,000),}Int. at Cit. Sav. & Tr. Co., Cleve Trustee, 
sinking fund_.___-___- cé&r) or at First National Bank, New York. 


Bonds.—Of the $4,000 000 new bonds. $1,600 000 are reserved fo: prior 
liens. Are subject to call on any int. date before Jan. 1 1912 on 6 days’ 
notice at 105 and Interest. 

The Evansville & Princeton first 5s havea sinking fund of S16 per 
annum, which began A neg 1 1908, said fund to be invested in the bonds 
at 105 beginning with $30,000 have been redeemed. Whole issue 
of these bonds may be catied at any time at 110 and int. Geo. B 
of Cleveland is co-trustee of this mortgage. 

EARNINGS.—For year ending Dec. 31 1910, gross, 
$170,720. In 1909, gross, $346,398; net, $121,012. 

ROAD.—Owns about 65 miles of track in ivansville and between 

60, 70 and 75-lb. T-ralls. 
and pleasure resort a 


OFFICERS. —Pres.., Murdock; V.-Ps., A. L. Kitselman and H. W. 
Marshall: Sec., W. V. Stuart: Treas., S. T. Murdock: Gen. Supt., L. C. Ship- 
herd; Aud., J. G. McKee.—V. 84, p. 158, 339, 1366. 


EVANSVILLE RAILWAYS CO. 


. Denison 
$422,728: net. 


vans- 


ville, Princeton and Patoka. Also owns park 





this company): Rorick’s Glen Park Assn.;: 


999-year leases. 
had less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Electric Lt. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $1,000,000 ($100) - eee ~tomanes $1,000,000 Jan’11,1% 
Pref. 5°> cum., $1,000,000__. ---- 5 M-S 60,000 Mar’11, 2% 
~~ ito r- Vorks first intg a 6 A-O 334,000 Lois 

‘y) ($1,000 and $500 .{ Int. at Farmers’ L.&.Tr.Co. VN YS | trustes 
Wast Side RR gold first mort-{ 1894 5 ¢A-O 355,000 Oct 1 1914 
GORY cin - si caccsedaaes se J on: Rathbone, V.-P., Chemung Canal 
l rust rie Elmira, Trustee. 
First mortgage $2,000,000, ( 1900 1,661,000 Jan 1 1949 


gold ($1,000 and $500) ct ere States Mortgage & Tr., T , prams. 
Subject to call at 105 and interest 
ist consol mtge, $5,000 009} 1906 5g M-S 2,166,000 Sep 1! 1956 
($1 000), gold .__-. */Int. at New York Trust Co., Trustee. 

Bons, —Of the ist 5s of 1900 $339,000 are reserved to retire at maturity 
the bonds of the Elmira Water-Works Co. due 1913. $355,000 outstanding 
bonds of the West Side RR. and the Elmira Heights Water Co. are guar- 
anteed. Of the ist consol. mtge. of 1906 $2,355,000 are reserved for prior 
liens. V. 83, p. 393; V. 86, p. 720. 

Dividends.—On pref., 2%% paid semi-ann. from Sept. 1907 to and incl. 
March 1911. Oncom., ist div.—1%—paid Oct. 1910. In 1911, Jan. 1% 

ROAD. —Comprises "27% miles of track, controlling all the principai 
streets in Elmira and connecting the suburban towns of Elmira Heights, 
Southport and Horseheads, ani 17 miles from Horseheads to Watkins, via 
Millport and Montours Falls, to Seneca Lake. Equipment consists of 40 
closed cars, 39 open cars nd 18 trailers. Track lai 
girder rails. Owns Rorick Glen Park. 

REPORT.—Earnings for cal. year 1910, gross, $901,437; net, after taxes, 
$361,077; fixed charges, $231,690; surplus, $129,387. 

OFFICERS. —Pres., Ray Tompkins; -P., S. J. Dill; Sec. and Treas., 
C.A. Kolstad; Actg. Gen. Mer., H.M. BAN. Asst. Sec., Henry Morgan. 
40 Wall St., N. Y.—V. 83, p. 893; V. 86, p. 720; V. 87, p. 778; V. 92, p. 397. 





EL PASO, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the | 


securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street railway 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in El 





West Side RR. and majority of | 
stock of West Water St. RR. The latter two companies are operated under | 
In May 1906 we were informed that none of the franchises | 


with 75 and 90-lb. | 


A syndicate composed of the principal stockholders of the Evansville 
Rys. Co. in May 1910 purchased control of the Henderson (Ky.) Trac. Co. 
and the Owensboro (Ky.) City RR. V. 90, p. 1362. See statementsof 
two last-named companies on subsequent pages. 

ORGANIZATION .—Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electric 
Ry. and the Evansville Terminal Ry. Owns all the stock of these three 
roads and operates them under lease. In Nov. 1907 authorized $500,000 


pref. stock. V. 85, p. 1401. 

STOCK AND BONDS— Date Rate.% Outstanding. Last Die. 
Common, $1,000, 000 ($100) pa |! rae as eee 846.000 nue 
Pref., $500, 000. 6% cum J-J 119,000 
Evans & E Elec Ry 1st mort- ) 1906 5g A-O 699,000 April} 1936 

gage, pent ‘vast gold ($500}Int. at American Trust & Sav. Co . Evans- 

Ps .f | | ee eee c*) ville, or Pittsburgh Tr. Co., Pittsb., Trus. 
Evans & Mtv Elec Ry 1st M, 4 1905 5 g A-O 350.000 Oct 1 1925 

$350,000, guld ($1,000) _c*) Int. at Amer. Tr. & Sav. Co , Evansv.. Trus. 
Evausv Tern. Rv st mtee 1308 5 J-J 275.000 J 1939 

$300,000 gold ($1,000)_ ‘Int. at Am. Tr. & Sav. Co., Evansville rust. 
gu. p.&!. bv Evans Rys. C5 and is. Tr. & Sav. Bank. Chicar 

Stock and Bonds.—Pref. stock can be called any time at par (f the 
Evansville & #£Eastern Electric Ry. bonds, $51,000 are re- 


served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or in part, at 105 and Interest on any Iinterest day upon 90 
days notice; $2,500 Is payable annually to a sinking fund from 110 to 
1920; from 1921 to 1936, $5,000 per annum. Sink. fund of $10,500 per 
annum began Oct. 1 1910 on Evansv. & Mt Ver. Elec. Ry., to be invested 
| in ten bonds annually at 105. Subject to call at any Interest period at 110. 
Evansville Terminal bonds are redeemable at 105 and Int. on any int. day 
at 60 days’ notice. Sinking fund begins 1912. 


EARNINGS.—For year ending Dec. 31 1910, gross, $178,280; net, $77,- 
651; interest, $57,350; surplus, $20,301. 





ROAD.—The Evansville « astern road consists of 27 miles of track 
| from Newburgh (from which point it enters Evansville «ver tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile brance 
o Richland The Evansville Mt. Vernon road consists of 1& miles of 
track from Evansville to \f' Vernon. Total lengtn of lines 53 miles. 
Extensions aggregating 19 miles are projected to Troy, Tell City and Can- 
nelton. Both roads do a freight business. 


OFFICERS.—Pres., W. H. McCurdy; V.-P., W. A. Koch; Sec., rs H. 
Battin, Treas., M.S. Sonntag; Gen. Megr., W. A. Carson. —V. 84 942, 
1551- V. 85, p. 1401; V. 86, p. 1100; V. 88, p. 505; V 89, p. 410; Py. 90, 


p. 1362. 
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BYANSVILLE SUBURBAN & NEWBURGH RY 
ION .—Iucorporated in Indiana in Dec. 1888, with a per- 
oneal aaa Passenger business hauled by electricity and freight by 
—" Does a car-lot freight and express business. Has private right-o 


weeTOOK AND BONDS— Date. Interest. 
Debs PECCLNOe Une R scaesbe 6aun geecene jj§§ GOREMEES éncnaneese 
lst mortgage, $500,000, won| 1904 5¢J-J 500, "000 July 1 1934 

($500 and $1,000) c*}Interest at Evansville Trust & Sav. Co., 

Trustee, or Nat. Bank of Commerce, N. Y. 

Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds are redeemable 
after 15 years at 105. 

EARNINGS.—For year ending June 30 1910, gross, $111,061; net, 
$45,062. In 1909 gross, $113,890; net, $47,605. During 6 mos. of 1909 
a connecting line operated over this line was discontinued. 

tg! Py: ogi *s 25 miles of track from Evansville to Newburgh, with 
@ branch off the main line through Stevens Station and Chandler, to Boon- 
ville’ has also 5 miles of side-track: total, 30 miles. Standard gauge. 
70-lb. T-rails. 

OFFICERS.—Pres., F. W. Cook; V.-P. and —" -., Lee Howell; Sec. 
and Gen. Mgr., Gus Mulhauser. —V. 83, p. 271 

= 


FAIRMONT, W. VA. 

FAIRMONT & CLARKSBURG TRACTION CO. 

ORGANIZATION .—Incorporated in West Virginia in Ma 1903 and Is 
successor to the Fairmont & Clarksburg Electric RR. Co. Iscontrolled by 
interests identified with the Consolidation Coal Co. of Marviand and allied 
pre erties. V. 80, p. 600. Does a lighting business in Fairmont, where 

lighting and street. railway franchises are perpetual; franchise \n ‘Clarks- 
burg 50 years. On June 16 1908 stockholders authorized the issue of $2,- 
500,000 pref. stock given below. On Feb. 1 1911 took over the Fairmont 
& Mannington Trac. Co. (18 miles). 


Outstanding. Maturity. 
307, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG, Sa See Gee CerCe aasck cree shpaxen TS ae 
Preferred, $2, 500, Cee ccatzes case F-A 2. 069,200 Feb’11,2% 
1st mortgage, $2,500, me 1903 5¢A-O 500, 000 Oct 1 1938 


£24 ee Int at Guaranty Tr. = Y., Trustee, 
Bonds.—Bonds subject io call, beginning Oct. 1 1913, at Tos and Interest. 
Listed on Philadelphia Stock Exchange. 
Dividends.—On pref. ja div.—2 4%%—pald Feb. " 1909; Aug., 24%. 
In 1910, Feb., 24%; 2%%. In 1911, Feb., 


EARNINGS.—For. ro | “ending Dec. 31 1910, eae’ e611, 643; net, 


$09,264: interest and charges, $149,131; surplus, $247,123. 
ROAD .—Operates street railways in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two; with 


various small. branch lines; also a line from Fairmont to Mannington, 18 
miles; total, 69.1 miles of track. Standard gauge; 80-lb. Trail. A 3.6-mile 
extension from Clarksburg to Bridgeport was completed Sept. 1909. Ex- 
tension from Clarksburg to Weston, 24 m., under construction. A 14-mile 
extension from Fairmont to Fairview is almost completed. 

OFFICERS.—Pres., S. L. Watson; V.-P., C. W. Fatma Sec. and 
Treas., Walton Miller; Gen. Mgr., Jas. O. Watson. an 950; V. 80, 
p. 600: V. 86, p. 1343: V. 87D. 480, 544; V. 89, p. 103: WV. 90, p. 109, 
1044, 1238; V. 92, p. 322. 

I  —— — 


FARGO, NORTH DAKOTA, 

FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 

ORGANIZATION.—Incorporated 1904 in North Dakota. Stock 
$300,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and Int. payable in gold, ist mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 
Operates 13 miles between Fargo, N. D., and Moorhead, Minn. Standard 
nae. 70-lb. T rail. Pres., J. W. Smith, Fargo; V.-P. and Treas., J. P. 

artin. 





FISH KILL-ON-THE-HUDSON, N. Y. 
FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ Street RR. Light & Power at a rental of $8,225 per 
an 


num. 
STOCK AND BONDS. 


Date. Interest. Outstanding. Maturity. 

DI Ct Ct cicatinmiacios ance  sbekhene ee 
First mortgane. $50,000_.--- 1895 6 J-J 50,000 July 1915 
EARNINGS. —For year ending June 30 1910, gross, $53,499; net, 


$16,911; other income, $188; charges, taxes, etc., $13, 777; ae $3, 322. 
ROAD.—Owns 4% and leases 3 miles. Total 7% mil 
OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin: Sec., W. H. 

Southard; Treas., G. Ww. Patterson 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. . 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned Increase In stock from $450,000 to $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 





allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 
sion denied ppeeeesee. Ww. Ot, O siz. 

STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity 
Stock $700, 000 ‘a100} RE a ee $450,000 See text 
Fitch & Leo lst mtge ci 1897 5 A-O 150,000 April 1 1917 

DEM .cuackande aman Interest at 5 rinse National Bank, Boston. 
Fitch & Leo = mtge, $350,- Lag F- 150, a Feb 1 1921 


r. Co., Trustee. 
0,000 Feb 1 1921 


4% 
Se Ut OND scitincdaccan . at Boome Safe Dep. & T 
LS&A iy mite, $100,000, f 1905 5¢F-A 0 
gold ($1,000) c*{Int. at Boston Safe Dep. & Tr. Co., Trustee. 
(Guar, p & 1, by Fitc & Leom. St. Ry. 
Current Iabilities Sept. 30 1910____.__--------- i pe 

Bonds.—Of the new consol. mtge., $150,000 are reserved to retire the 
1st mtge. a. maturity. 

DIVIDENDS.—For many years up to and Including 1900-1901, 8%: In 
1901-02, Oa: in 1902-03, 6%; in 1903-04, 6%; in ins 05. 6%: In 19 05-06, 
6%; in 1906- 07, 6%; in i907- 08, 6%; In 1908-09, ; in 1909-10, 6%. 

AD.—Owns 40.7 miles of track. Road piatdbae to Leominster, 
Lunenburg, Shirley and Ayer. 27 closed passenger cars, 25 open passenger 
cars, 2 express cars and 5 snow plows. 

EARNINGS. —For vears ending Sept. 30: 


1910. 909. 1910. 1909. 
Gros Bee $289,982 $272,988) Dividends paid___ $27,000 $27,000 
eae 133,363 129,567| Balance, surplus 
Int., taxes, &C_._. 91,548 93,208 re year... .... 14,815 9,359 
OFFICERS.—Pres. -» Supt. and Purch. Agent, W. W. Sargent; V.-P., 


H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., ." 
Fitchburg.—V. 80, p. 1478: V. 85, p. 46 468, 722: V. 87, p. 


FOND DU L LAC, wiIs. 

EASTE N AVISCONSIN RY. & LIGHT. ’—Trolley. 

ORGANIZ ON.—Incorporated in Wisconsin in Sept. 1903 as a con- 
solidation of the Sena du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 
lighting and gas plants In Fond du Lac. Franchises expire in 1951. Has 
contract with city of Fond du Lac to light streets, expiring in1913. Own 
all She stock and guarantees the bonds of the Wisconsin Elect. Ry. V. 88. 
D. 


R 5 Wallis, all of 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Shocm, S000 000 (S100) ance Secs 20 eco uknc SOO. cocks cone 
Fond du Lac St Ry&L mtge| --.-- g J- J 192,500 1920 

$250,000 ($1,000), g._r&c*/Int. at uti eaukes Trust Co., Trustee. 
lst mtge, $1,500,000, oe) 1903 5g A-O 856, 600 Oct 1 1923 

eee ae c*/Interest at Milwaukee Trust Co., Trustee. 


Bonds .— $432,000 ist mtge. bonds are reserved for improvements at 90% 
of cost and $212,000 for prior liens. Bonds are subject to call on any inter. 
est date 43 103 and interest upon six months’ notice. The Fond du Lac 
St. Ry. . bonds ee be called. They are guaranteed, p. & i., by the 
Eastern Wis. Ry. & Lt. 

ROAD .—Operates 25 calles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 

EA eet .-—For year ending Dec. 31 1909, gross, $251,391; net, after 
taxes, 

OFFICERS.—Pres., Clement C. Smith; Sec. & Treas., H. F. Wh tcomb 
Jr.; Gen. Megr., J. P. ‘Pulliam.—v. 87, p. 346; V. 88, p. 1252. 





WwW sconaia., Electric Ry.—A trolley road. 
1EG AMIR N.—Incorporated Aug. 16 1908 in Wisconsin ona 
a ae the ‘Wisastase Traction Co., sold at foreclosure Aug. 6 19 
A plan in V. 85, p. 655. Latter company was a — anization r 
Cit 


zens’ Traction Co. In 1900. Eastern Wisconsin Ry. t. Co. owns 
stock and guarantees A aa of the Wisconsin Elec. Ry. %. 88, p. 1255. 
hises run to 
ereTO CK ryt BONDS— _ Date. Interest. Ot OOO” Maturity. 
Stocikt $850,000 .....-cecccca ocee cascocseee $550,000 ........-- 
ist a $1, 2500; oe wae 1908 5 F-A 783,000 Aug. 1 1938 
gsc0 and 3 91,000) . cane Interest at Wis. Trust Co., Milw., trustee. 


Bonds. “Sones A subject to call at 105 on 6 months notice 

EARNINGS.—For year ending Dec. 31 1909, gross, om 693; net, after 
taxes, vai. 899. In 1908, gross, $152,564; net, $18,57 

ROAD.—Owns 46 miles of road—18.5 "miles in Oshiosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 

nah. 

nt OMEICERS. —Pres., Clement C. Smith; V.-P. & Treas., H. F. Whitcomb 
Jr.; Sec., Geo. Allison; Gen. Mgr., J.P. Pulliam. Office, Oshkosh, Wis.— 
V. 87, D. 348, 481; V. 88, Dp. 1235. 


FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’ section. 








FORT SCOTT, KAN. 
THE FORT SCOTT GAS & ELECTRIC co. 
Plant is being entirely rebuilt. 
ORGANIZATION.—lIncorporated In Kansas In 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
pel ots oe Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
r 
ST TOCK AND BONDS— Date. Owe oe 


Interest. 
Stock, $350,000 ($100) 


ist mortgage, $250,000, rer) 1903 g A-O 185,000 April 1 1922 
($500), sinking fund____c*}Int. at chicago Title & Trust Co., Trustee. 
New mortgage $350, se nk i [ee aceheheanne 
Oct OE aS ee Int. at Vendeventer Trust Co., St. Louis, Mo. 


Bonds .—Of the $250,000 1st M. auth., $50,000 are reserved for extensions 
and $15,000 have been retired. The following amounts are payable annually 
to a sinking fund: In 1908 and 1909, $3,500 per annum; in 1910 and 1911, 
$4,000 per annum; in 1912 and 1913, $4, 500 per annum; in 1914 and 1915: 
$6,000 per annum; In 1916 and 1917, $7,000 per annum; and from 1918 to 
1921 inclusive, $10,000 per annum. Sufficient new mtge. bonds are re- 
served to retire 1st mtge. of 1903. 

EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 

ROAD .—7 miles of track in Fort Scott. Gauge, 4 ft.: 45 to } lb. T rails. 

OFFICERS.—Pres., J. E. McKinney, St. Louis; V oP. R. E. L. Winter, 
St. Louis; Sec.-Treas. & Gen. Mgr., F. D. Martin, Ft. Scott pe 77,p.1294. 


FORT SMITH, ARE. 

FORT SMITH LIGHT, & TRACTIO N CO. 

Standard Gas & Elec. Co. (V. 91, p. 1708) owns $949,900 com. and $383,- 
700 pref. stock of the company. 

ORGANIZATION.—Incorporated in Arkansas on April 13 1903 as a 
consolidation of the Fort Smith-Van Buren Light & Transit Co and the 
Fort Smith Traction Light & Power Co. Does the entire electric light, 
gas and street railway business of the city and the electric-light and gas 
business of Van Buren. Street railway, gas and electric-light frauchises 


in Ft. Smith seen in 1955. Gas and electric-light franchises in Van Buren 
ae 18 19 





K AND BONDS— Date. Interest. Outstanding. Maturity 
Common. $1,500,000 ($100) _. _-.. --_-_-_- a fe eee 
Pref. $5,000,000 ($100) 7%cum ___- Q-J 15 920,000 Jan.’11, 1% 
Consolidated (now first) mort-( 1904 g Q-M15 1,500,000 Dec 15 1944 


gage $1,500,000 gold___c*{Int. at Cent. Tr. Co. of I., Chic., Trustee. 

{First Nat. Bk., Bos., or 1st ‘Nat. Bk., Ms 3. 
Coupon notes $650,000 gold_f 1910 6 Q-J" 650,000 July *1 1913 
Amer. Trust & Sav. Bk., Chic., trustee. 
Stock and Bonds .—Pref. stock is red. at any time after 3 years from issue 
at 110 and accr. div. First mtge. bonds are subj. to call at 102 and int. on 
or after Dec. 15 1914. A sinking fund of $15,000 per annum commences 
Dec. 15 1914. V. 80, p. 996; V. 90, p. 303. The coupon notes are subject to 


call at 101 and int. on 30 days notice. V. 90, p. 372. 
Dividends .—Pref. is —_—. er Jan.11912. 1st div. on PES —14%%— 
paid April 15 1910; July, 1 ; Oct., 13%. In1911, Jan. 
EARNINGS.—For ¢alen ar "year ‘1910, gross, 


$470, 232;,400" is. 458; 
ah $120,526; div., $32,061; surplus, $50,87 


D.—Operates 21 miles of ‘track on 12 rte aby of streets me Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. Trad. 32 cans Owns « 
park of 110 acres. Also gas works for distributing natural and ati. gas, 


with about 60 miles of mains; and electric power and lighting p “age 

erating capacity about 1,880 horse power and pole line of about 95, ‘ie. 
OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Byllesbv; >. vas. 

Brizzolara; Gen. Mgr and Treas., J. W. Gillette; Avé., TH. i. Teen 

Mgrs., H. M. Byllesby & Co., Inc.—V. 83, p. 213; V. 88, p. 505: ° 

Pp. 236, 303, 372, 914 





FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley rouu. 


Controlled by the same interests as the Indiana Union Traction, the oO’ 
Electric Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION.—Incorporated in Indiana in 1911 to take over the 
Ft. Wayne & Wabash Valley Trac. Co. per planin V. 92, p. 394. The Ft. 
Wayne & Wabash Valley Trac. Co. acquired through consolidation or pur- 
chase the following companies: 

Carroll Elec. Lt. & Pow. Co. of Delphi, Ind. Lafayette Street Ry. 

Ft. Wayne Elec. Lt. & Power Co. Logansport Railway Co. 
Fort Wayne Power Co. Logans. Roch. & Nor. Tr. Co 
Ft. Wayne & Southwestern Traction Co. Wabash Logansport Trac. Co 
Ft. Wayne Traction Co. Wabash River Traction Co. 

Owns entire capital stock, both com. and pref., of the Ft. Wayne Bluffton 
& Marion Traction Co. and entire capital stock ($500,000) of Lafayette & 
Logansport Traction Co., which see below. Franchises expire from 1935 
to 1991, but some are perpetual. 

$i, 000, 000 com., $1,000,000 pref. and $1,000,000 1st and ref. bonds of 
the Ft. Wayne & Nor. Ind Trac. were issued ‘for $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 43.7% in the 
com. stock of the Northern Indiana Trac.; holders of pref. received $ for $. 
but had to pay $17 50 per share in cash. 


STOCK AND BONDS— Date. Interest. Outstanding. aperty 
CRT ee $4,000,000 iat SB 
Pref. 6% cum., $4,000,000___ ____ -F 2,500,000 ...... < 
ist & ref. mtge, $15,000,000__ 1911 5% 1,000,000 20 years 


Ft W & W Val Tr ist cons M{ 1904 5 ¢ M-S 6,966,000 Mch 1 1934 
$7,500,000, gold ($1,000)c*|Int. at Tr. Co. of No. America, Phila., trust. 
Ft W & W Val Tr 2d mtge,{ 1909 6% 92, 000 Feb ‘1 1934 
$1,000,0 \ Guar. ba & Safe Dep. Co., Bhila., trustee 
Ft W & Ww Vai Tr car 1000) | 1909 g M-S 000 See text 


0, 
Ser ‘‘A’’ $100,000 g ($1,000) }Interest at Fidelity Trust Co., Philadelphia, 


guar p & 1 (end)... _. c* Trustee. 
Wabash Riv Tr Co Ist mtge, eat 1901 56¢F-A 275,000 1931 
$350,000 ($1,000), g_ Int. at N. Haven Tr. Co., ft Haven, Trustee. 
1899 4¢A-O 9,000 1929 


000, gold ($1,000) c* 


lst mtge 


Int. at Guard. Trust my, Cleveland, Trustee. 
Lafayette St Ry 1893 6 J-D 5,000 June 1 1913 
($1,000 each), $225, 000_c*)\ Int. at Real a Trust _ Phila., Trustee 

Bonds.—Of the ist & ref. mtge., $8,900,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, extensions and additions. Of 
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re- 
served to retire underlying liens. See V. 78, p. 2011.’ In addition to 
bonds noted abov *,, there are $3,500 bonds of the Logansport Ry. out- 
standing. The Ft. . & W. V. consols of 1904 are not subject to call be- 
fore maturity. Thee are listed on Phila. Stock Exch. The Wabash River 
Traction Co. 5s of 1901 are subject to call at any time at 105 and interest. 

Car trusts mature $5,000 s.-a. in numerical order to Sept. 1 1919 inclusive. 
They are a first lien on 36 cars. They were guar., p.&1., by end. by Ft. 
Wayne = Wabash Val. Trac. Co. 

ROAD.—Operates 172 miles of main track, comprising the inside lines 
in Ft. bathe: goon Huntington, Peru, Wabash and Logansport, and the Iinter- 
urban road connecting those cities; also: the city lines in Lafayette. An ex- 


Ft Wayne Tr mtge $1, 300, i 


tension to Lafayette has been built by the Lafayette & Logansport Traction 
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Co., which is owned by this company. Total track, including controlled 
companies and sidings, 212 miles. At Logansport, Peru, Wabash and Bluff- 
ton connection is made for Indianapolis over tracks of Indiana Union Trac- 
tion Co. In May 1906 began through service between Ft. Wayne and In- 
dianapolis over tracks of Indiana Union Traction Co. See V. 82, p. 1101 
Ralls, 60, 70, 72, 80 and 90-lb. In Oct. 1907 began operating cars between 
Ft. Wayne and Lafayette. Owns 3 power houses and 4 pleasure parks, 
Has 81 closed and 88 open cars and 117 motor equipments. Controls 
entire electric light and power business of Ft. Wayne. 


LATEST EARNINGS.—For 11 mos. ending Nov. 30 1910, gross, $1,- 
389,640; net, $616,694; int. & taxes. $496,767; surp., $119,927. In 1909, 
gross, $1,284,806; net, $536,111; int. and taxes, $468,943; surplus, $67,168. 


REPORT.—For Ft. Wayne & Wab. Val. Trac. for cal. years end. Dec. 31: 
1909. 1908. 907 1906 











1907. " 
Gross earnings ........ $1,414,526 $1,322,635 $1,283,722 $1,109,032 
Operating expenses ---- 821,723 737,134 746,036 676,846 
Net earnings.......-. $592,803 $585,501 $537,686 $432,186 
OR EENOUNG nnscdansa - “nhabde 85 59 160 
Total income_-__....- $592,803 $585,586 $537,745 $432,346 
Fixed charges......... 521,350 488,756 427,315 364,232 
a $71,453 $96,830 $110,430 $68,114 


(1) Ft. Wayne Bluffton & Marion Traction Co.—A trolley road. 

ORGANIZATION .—Incorp. In April 1905. Stock, both com. and pref., 
all owned by Ft. Wayne & North. Ind. Traction Co., which guarantees the 
bonds, p. & |. Is leased to guarantor for 99 years. Franchise in Ft. Wayne 
35 years; in Bluffton and Ossian 50 years; others perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CORRE, BENE TOUNGababbcsse aean  ecenkne See text 
ie BR eae eee See text. 
ist mtge, $400,000, —s 1905 5g J-J $400,000 July 1 1935 

a eels WE ansnqennns Int. at Guar.Tr. & S. D. Co., Phila., Trustee 

ROAD.—Comprises 23 miles of track between Ft. Wayne and Bluffton. 
70-lb. rails.—V. 81, p. 507. 


(2) Lafayette & Logansport Traction Co. 

ORGANIZATION .—Incorporated in 1906 In Indiana. Al the stock 
s owned by Fort Wayne & Northern Indiana Traction Co., which guaran- 
ees the bonds, principal and interest. Nearly all private right of way 
ranchise in Lafayette, 50 years; in Logansport, 92 years; others perpetual. 

STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Se. DeGE Nea atktthhdend neh pentane BOCe OOO cacmadadee 
First mortge. $1,000,000 gold | 1906 5¢J-D 849,000 June 1 1936 

($1,000) guar. pr'.&int c*/Int. at Guar. Tr. & S. D. Co.'Phila., Trustee 

Bonds.—$100,000 bonds are reserved for extensions, betterments, &c., 
at 85% of cost. 

ROAD.—Operates 35% miles of track from Lafayette. via Delphi to 
Logansport. 70-lb. rails. Was completed July 11907. V. 88, p. 375. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
years in Decatur, 28 years in Ft. Wayne. See V. 89, p. 162. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)__. __-- F-A $673,000 In 1909,4% 
First mortgage $1,000,000 g\ 1910 5 ¢g A-O 220,000 April 1 1930 

TD ac cdudGunncetaee c*fInt. at Cleveland Trust Co., Cleve.,Trustee . 

Bonds.—Are subject to call at 105 on any Interest day. 

Dividends.—In 1907, 2%; in 1908, 4%; In 1909, 4%. 

EARNINGS.—For year ending July 31 1909, gross, $64,007; net, $28,- 
814; interest and taxes, $4,541: dividend, $21,942; surplus, $2,331. 

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. ‘Total 
track 23.7 miles. 70-Ib. T rall; gauge 4 ft. 8% in. An extension from 
Decatur to Berne (12 miles) is being constructed. 

OFFICERS.—Pres. & Mer., W. H. Fledderjohann; V.-P , B. A. Fledder- 
ohann; Sec., John H. Koenig; Treas., Chas. Dirkson.—V. 86, p. 1042: 

. 89, p. 162; V. 90, p. 1101. 





—_ 


FORT WORTH, TEXAS. 
CITIZENS’ RAILWAY & LIGHT CO.—Street railway and electric light. 
ORGANIZATION .—Incorporated In Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 





vn — Ry. and the Ft. Worth & Rosen Heights Street Ry. Co. 
e * * 5 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seeek, Si O00 O00. G1G6) 2666 occe 8 3 3 carcasses CL DOR ROD nnctcccee. 
First mortgage, 1906 5¢F-A 550,000 Aug 1 1926 


$1 000,000 
($1,000), Ene een bm went ot Int. at Citizens’ Sav.&Tr.Co., Clev., Trus. 
Bonds.—Subj. to call on any int. date at 105 and int. Unissued bonds 
are reserved for betterments. No sinking fund. 
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $274,551; 
operating expenses and taxes, $206,185; net, $68,356. 
ROAD.—Operates 13% miles of track in Ft. Worth, Including lines 
running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8% In.; 
60-1b.T and 70-lb. girder rail. Owns and operates electric-lighting plant. 
OFFICERS.—Pres., Warren Bicknell; V.-P., Sec. Gen. Mer., A. J. 
Duncan Jr., Ft. Worth; Treas., C S. Thrasher, Cleveland. 
the Warren Bicknell Co.—V. 85, p. 530. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 

ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and acquired 
stock of the Northern Texas Traction Co. See V. 89 p. 411. 

Stockholders on April 4 1910 authorized a new mtge. to acquire bonds of 
Nor. Texas Trac. Co. and to provide funds to take up additional bonds of 
thatcompany. $150,000 com. stock is owned by Pub. Ser. Invest. Co. 


Oper. Megrs., 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Common $2,500,000 ($100)___ ____ Q-M $2,500,000 Mar.’11,1% 
Pref 6 % n-c $2,500,000 ($100) ____ M&S 2,500,000 Mar. °11,3% 
Coll trust M $10,000,000 gold) 1910 5 g J-J 1,500,000 Jan 1 1940 


sink fund (see text) __c* &r* {Int. at Commonwealth Tr. Co.. Bos., Trustee 
Notes payable Dec. 31 1910 ee eee 

Stock.—The preferred stock is redeemable at 110. $10,000 of the $2,- 
500,000 com. is in treasury. Both classes of stock are listed on the Boston 
Stock Exchange. 

Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire Nor. 
Texas Trac. ist M. bonds and $5,643,000 are for acquisitions, Improvements, 
extensions, &c., at 80% of cost; $357,000 are in treasury. Coupon bonds 
are in denomination of $1,000: regis bonds, $1,000, $5,000 and $10,000. 
Callable as a whole or in part, fors.f only, at 105 and int. on any Int. date. 
Sinking Jund of 1% of bonds out begins not later than Nov.11911. Bonds 
one Sepeees 2 deposit of all the stock of the Nor. Texas Trac. Co. V. 90 
p. . > 

Dividends.—First div. on pref., 1%, paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906; 1907 to 1910 incl., 6% per annum. In 1911, Mch., 3%. 
First div. on com., 2%, paid Sept. 1 1909; in 1910, Mch., 2%: June, 1%%; 
Sept., 144%; Dec., 144%; in 1911, Mch., 14%. 

EPORT.—Of combined companies for 12 months ending Dec. 31 1910, 
gross, $1,442,807; net, $676,586; interest and taxes, $232,521; divs., $293,- 
175; sink. fund, $3,095; surplus, $147,795. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Wilbur A. Carter; 
Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mers., Stone & 
Webster Mgt. Assn., Boston.—V. 89, p. 411; V. 90, p. 373, 1239. 


(1) Northern Texas Traction Co.—A trolley road. 


ORGANIZATION.—This was formerly the Fort Worth Street Railway 
Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901 
application for amendment to charter was granted, changing its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also acquired 
the Glenwood & Polytechnic College Street Ry. Franchises in Fort Worth 
expire in 1973; In Dallas in 1945 and 1920; others between 1945 and 1950: 
has private right of way outside of cities. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $3,500,000 ($100) __.__-_ ae a Q-F RY eae 
First mortgage $2,500,000) 1903 5¢J-J 2,500,000 Jan. 1 1933 


($1,000) gold—no sinking}Int. at Citizens’ Sav. & Tr. Co., Cleve., Trus. 
a ew c*) or at Chase Nat. Bk., New York. 


Bonds.—First mtge. bonds are subject to call as a whole on Jan. 1 1913 
and on any Interest date after 1913 at 105 and interest. 





ROAD AND EQUIPMENT.—Owns and operates 88.8 miles of track in 
Ft. Worth and Dallas including an interurpan line of 33 miles between 
them. All tracks in Ft. Worth have been re-lald with 60 to 85-lb. rails. 
For interurban use 70-Ib. T rails; standard gauge; 154 cars.—V.90, p. 628. 


EE ee 
FREDERICK, MARYLAND. 

FREDERICK RAILROAD. 

ORGANIZATION .—Incorporated Dec. 7 1909 as a consolidation of the 
Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and 
the Wash. Fred’k & Gettysburg By, (18 miles at present operated by 
steam). Also assumed lease of the Myersville & Catoctin Elec. RR., ex- 
piring Feb. 1 1914 (for terms of lease see V. 73, p. 287). V. 89, p. 1667. 

In 1910 acquired a controlling interest in Frederick Gas & Elec. Co. and 
issued $40,000 additional pref. stock to pay forsame. V. 91, p. 1446. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
COMMNOE OB) SoC eee kawcabaes cuss 8 adabacces Je witobbuode 
Preferred $250,000 6% cum... .... .......-- SOU Ee sentechnce 
First and refunding mtge $1,-| 1910 5 ¢ M-S 190,000 Mch 1 1960 


500,000 gold ($1,000) Fidelity Trust Co., Baltimore, Trustee. 
Fred & Middletown first mtge| 1906 5g J-J 250,000 1936 

$250,000 gold ($1,000) _._cj Fidelity Trust Co., Baltimore, Trustee. 

Bonds.—$250,000 ist & ref. bonds are reserved to retire like amount of 
oped liens. Bonds are subj. to call as a whole on any Int. date at 105. Int. 
8 payable at company’s office In Frederick. Fred, & Midd. bonds are subj. 
to call at 105 on any int. date. 

ROAD.—Operates by electricity from Frederick through Braddock’'s 
Heights and Middletown to Myersville, 14.5 miles, and from Braddock 
Heights to Jefferson, 4.5 miles. Total, 19 miles. Operates by steam 18 
miles from Frederick to Thurmont. An extension from Thurmont to 
Emmittsburg and thence to Gettysburg is proposed, and probably alsofrom 
Jefferson to Brunswick. 

OFFICERS.—Pres.. Emory L. Cobentz; V.-P., Dr. Franklin B. Smith; 
Treas., Thomas H. Haller; Sec., Charles C. Waters. V.89, p. 1667: V. 90, 
p. 1296; V. 91, p. 1446. 


FREEPORT, ILL. 

FREEPORT RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorp. in Illinois on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding company). 

Franchises expire March 1 1923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COREE DEE Suiabiduces Gaol 8 cewleddan PUUIUEEE caccasdcue 
Pr SROOe bactteébion etek cubaguass CF aS 
Freeport Ry Lt & P 1st mtge{ 1903 £ M-N 335,000 See text 

$350,000 g ($1,000)___._c*| American Tr & Sav. Bk., Chicago, trustees. 

5 M-N 425,000 Nov 1 1935 


Freep Ry & Lt mtge “1006s 1910 
000 g ($100, $500 & $1,000) | Int. at Cont. & Comm. Tr. & S. B., Ch.,trust. 
Bonds.—Int. on F. R. L. & P. bonds is payable at offices of Rudolph 

Kleybolte Co., Inc., in N. Y., Cin. and Chic. Are subj. to call after May 1 

1913 by lot at 105 & int. $15,000 have been retired. Maturity of bonds Is as 

follows: $5,000 due in each of the years 1910, 1912 and 1913 and $5,000 an- 

nually from 1915 to 1921 incl., the remainderin1922. A sk. fd. provides for 
he payment of $2,000 per ann. for first 10 years and ated 6 ann. there- 

after. Of the Freep. Ry. & Lt. bonds, $350,000 are reserved for prior liens . 

They are subj. to call at 102 4% on 30 days’ notice in 1915. Sk. fund begins 

in 1915. V. 91, PB. 716. 

EARNINGS.—For cal. year 1910, gross, $100,292; net, $35,394. 
ROAD .—Operates 9 m. of track; 60 and 90-lb. T rail. Standard gauge, 
OFFICERS.—Pres., A. J. Goddard, Freeport; V.-P., Chas. E. Gregory, 

Chicago; Sec., I. H. Hollister, Freeport; Treas., Fred Dorman, Freeport .— 


V.91, p. 716. 
rr 


FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control. 
ORGANIZATION .—Incorp. in California in 1903 to build 196 m. of elec- 
tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington Cok 


am. — in 1904 auth. a mtge. to secure $5,000,000 bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DP intekksece sone asanetnoes UL, 
Mortgage, $5,000,000 _._.... --.. (2 58,000 (2) 
Fresno City Ry first eH 1902 6gJ-J 150,000 Jan. 1 1922 
$150,000 gold ($1,000)__c*\ Union Trust Co., San Fran., Trustee. 


Bonds.—Fresno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest payable In New York and San Francisco. 

- ROAD.—Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track in and about Fresno. Standard 
gauge, 61-lb. T rail. 

OFFICERS.—Pres., W. F. Herrin; Sec., F. C. Ambridge, Fresno; Gen. 
Mer., F. W. Webster.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant, 


and a coal yard. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See Se Gee ickaces cen 2 stenwenne Dl ctdonsewee 
New mortgage $300,000 a 1906 5 ¢g M-N e 








($1,000) Interest at Trust Co. of Amer., N. Y., Trust. 
Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 
ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-lb. Trail. An extension of 5 miles to Noccalula 
Falls was built, but is not now in operation. Early in 1910 began operating 
a 2-mile extension to plant of Southern Iron & Steel Co 
OFFICERS.—Pres., a . Schuler, Birmingham; V.-P., Geo. Van 
Zandt, Chicago; Sec. and Treas., E. T. Schuler, Gadsden.—V. 83, p. 817. 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 
ORGANIZATION .—Incorporated in Georgia in July 1909. Is successor 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103. 
STOCK AND BONDS— Date. Interest. Outstanding. 


k $150,000 ($100) ...... ..-. <----.---- ss) ere 
ee $150,000 gold } 1909 6 ¢JI-J 125,000 Jan. 1 1930 
($5 


ee ots ow gmaeesl c*{Int.at Cent.Bk.&Tr.Corp.,Atlanta,Ga.,trus. 
Bonds.—Remaining bonds are for extensions and betterments. Subject 
to call after 1914 at 105. 
ROAD.—Operates 6 miles between Gainesville and New Holland and to 


Chattahoochee Park. Standard gauge. 70-lb. T rail. 
OFFICERS.—Pres., A. G. Sharp; V.-P., W. A. Carlisle; Sec. & Treas., 
Ww 








H. Slack.—V. 89, p. 103. 





GALESBURG, ILL. 

PEOPLE’S TRACTION CO,—A trolley road. 

ORGANIZATION .—Incorporated in Illinois on May 23 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee ee SIG cust acsin ae 
First mortgage $150,000 gaia! 1902 52¢M-S 150,000 Mch. 1 1922 

PIOUS cacilanadaaen c* &r.| Interest at Farmers’ & Mech. Bk., Galesburg 

Bonds.—Are subject to call after 10 years at 105. L. A. Townsend ls 


rustee. 
' EARNINGS.—For cal. year 1910, gross, $41,018; net, after taxes,$11,409 
ROAD.— Operates 3 a6, maine of track from Galesburg to Abingdon. 
Standard gauge. 0-lb. rail. 

OFFICERS —Pres., A. P. Higgins; Sec. and Treas., Chas. S. Harris; 





Managing Engineers, Knox Engineering Co., Fisher Bullding, Chicago. 
V.75, p 1232. 














FEB... 1911.] ELECTRIC RAILWAYS 51 
ROCK ISLAND SOUTHERN RAILROAD. GARY, INDIANA. 
ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois. GARY & INTERURBAN RY. CO. 

Operated by ony ey | for passengers and steam for freight. Is controlled ORGANIZATION .—Incorporated in Indiana in Aug. 1907. Franchise 


by same interests as 
are for 20 years. 
STOCK AND 


ock Island Southern Ry. Franchises in Monmouth 


BONDS— Date. Interest. Outstanding. Maturity. 

Se. COCO WEOuccans ones «ahenéins SURO GES cwaddiacews 
First mortgage, $2,500,000,| -_-- 5g J-J 500,000 Jan 11947 
CON (G1 GOW codwancusss cjInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


Bonds are redeemable after Jan. 1 1912 at 105. 

EARNINGS.—For year ending June 30 1910, gross, $92,522; net after 
taxes, $50,533. In 1909, gross, $91,438; net after taxes, $52,105. 

ROAD.—16 miles between Galesburg and Monmouth. 75-lb.§rall. 
Standard gauge. 

OFFICERS.—Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec. & Treas., 
J. W. Walsh; Gen, Mgr., W. W. McCullough. 





GALVESTON, TEXAS. 


GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ee: pte el nage Re ae! eae in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston-Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of this company’s stock 
except $8,600 com. and $127,000 pref., which is still unexchanged. $150,- 
000 com. stock is owned by Pub. Ser. Invest. Co. 





STOCK AND BONDS— Date. Int. Per. Outstanding. Last Div. 
Common $3,000,000 ($100)__. -.-- M-S 15 $2,991,400 Mch15'111%% 
Pref $3,000,000 6% cum($100) _... M-S15 2,873,000 Mchi15'113% 


Notes payable Dec. 31 1910_ aaa eS 

Stock .—Pref. is callable at 120 and accum. div.; $1,000,000 of pref. re- 
ported outstanding above is in treasury of company. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. and common 
are reserved for exchange of an equal amount of pref. and com. of Galv. 
Elec. Co. and Houston Elec. Co. 

Dividends.—On common, first div.—1 4%—Sept. 1909; in 1940, Mch., 
14%; Sept., 144%; in 1911, Mch., 14%. 

EARNINGS.—Of combined companies for 12 months ending Dec. 31 
1910, gross, $1,312,986; net, $516,243; interest and taxes, $241,594; sinking 
fund, $48,629; divs., $170,496; balance, $55,524. 

ROADS.—Controls 134.7 miles of track. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Edward Byrnes; Sec.. 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Megrs., Stone & Webster, 
Boston.—V. 89, p. 593; V. 90, p. 372, 559, 1613; V. 91, p. 1327. 


(1) Galveston Electric Co.—A trolley road. 

ee cae eee in Texas on May 1 1905 as successor 
to the Galveston City Ry. See V. 80, p. 1971. Does the entire electric 
railway and part of the electric lighting business of the city. Franchise 
expires in 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Oommon $1,000,000 ($100)... -... M-S $1,000,000 Sept’10,1% 
Pref 6 % n-c $1,000,000 ($100) _--- 6 M-S 500 ,000 Sept '10,3% 
First mortgage $2,500,000; 1905 5¢M-N 1,233,000 May 1 1940 


ee Fee c*{ Interest at City Trust Co., Boston, Trustee, 
or at company’s agency in New York. 

Stock and Bonds.—$150,000 of pref. reported outstanding Is in treasury 

of company. Of the bonds $1,267,000 reserved for additions and improve- 

ments at 80% of cost. A sinking fund of 14% of bonds certified began 

July 1 1906, if earned, and on July 1 1911 becomes a fixed charge. Bonds 

are subject to call as a whole or in part for sink. fund on any int. date at 


110 and interest on 30 days’ notice. See V 81. p. 975. 
s eg, eg com., first div., 14%, Sept. 1909. In 1910, Mch., 14%; 
ept., 4 


OAD.—Embraces 35.1 miles of track. Standard gauge. 60-Ilb. rail. 


Has 72 cars. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $369,338; net, 

$144,687; int. & taxes, $78,722; divs., $51,000; sk. fd., $9,247; bal., $5,718. 

OFFICERS.—Pres., Marshall M. Phinney; Ist V.-P., Eliot Wadsworth; 

d V.-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 


(2) Galveston-Houston Electric Ry. Co.—A trolley road. 

ORGANIZATION.—lIncorporated in Texas on April 17 1907 with 
$3,000,000 capital stock ($100), increased April 13 1909 to $3,500,000, 
to bulld an electric railway between Galveston and Houston, a distance of 
44.5 miles. Private right of way has been obtained and road is now under 
construction. On May 14 1907 the stockholders authorized an issue of 
$5,000,000 bonds for construction purposes. V. 84, p. 1247; V. 90, p. 372. 
All the stock is owned by the Galveston-Houston Electric Co. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. 
po 6 RS eee eee $1,650,000 
First mtge $5,000,000 g guar) 1909 5 ¢ A-O 2,750,000 Oct 1 1954 

($500&$1,000 cou) ($1,000)Interest at City Trust Co., Boston, trustee. 

& $5,000 reg) cé&r) e 

Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject to call on any int. day in whole or in part for sink. 
fund at 105 andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 144%. First five payments walvable. Bonds are guar., p., 1. ands. 
f., by Galv-Hous. Elec. Co. See V. 90, p. 697.—V. 84, p. 1247; V. 85, 
p. 600; V. 90, p. 697. 

(3) Houston Electric Company.—Trolley. 

ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901, and is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin 
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. Substantially all the stock is owned by the Gal- 
veston-Houston Electric Co. 


Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comers Be ee fete ce cane © -sekenacss= $2,000,000 Sept’10,1% 
Pref 6% n-c $1,000,000 ($100) ___- F-A 1,000,000 Aug.’10,3% 
First mortgage $2,500,000f 1900 5¢F-A 2.500,000 Aug. 1 1925 


gold ($1,000) sink fund__c*)| Int. at International Trust Co., Boston, Trus. 

Bonds.—Entire issue, but not any part, can be called at 107 % and int. 

Sinking fund of 114 % of bonds outstanding payable on Aug. 1 each year. 
See V. 74, p. 680; $244,000 was held by this fund on Dec. 31 1910. 

Dividends.— Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
38% was paid; 1906 to 1910, incl., 6% annually. Oncom., first div.,14%%, 
paid Sept. 1909; in 1910, Mch., 143%; Sept., 14%. 

ROAD.—Comprises 54.1 miles of track. Standard gauge. 45 to 96-lb. 
rail. Operates 193 cars. : 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $919,053; net, 
$349,483; interest and taxes, $168,773; sinking fund, $39,381; dividends, 


$120,000; surplus, $21,329. 
OFFICERS.—Pres., Guy E. Tripp; V.-P’s Marshall M. Phinney and 
Henry G. Bradlee; Sec., Clement R. Ford; Treas., Henry B. Sawyer: Agts.. 


Stone & Webster, Boston.—V. 81, p. 1795; V. 85, p. 600. 





—_a 


GARDNER, MASS. 


GARDNER WESTMINSTER & FITCHBURG STREET RY.—In Dec. 
1899 absorbed the Gardner Electric Street Ry. 

STOCK AND BONDS— Date. Interest. 
Steekt S196, 000 (IO cesacens chkuax . «ekhawde $185,000 See earnings 
First mortgage ($1,000) es 1900 5 F-A 185,000 Aug 1 1920 

PERT RG Int. at Mercantile Trust Co., Boston, Trustee 

ROAD.—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection is made with the 
Fitchburg & Leominster Street Ry.; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but ts 
operated as a summer branch only. In sy 1908 was authorized to carry 
freight and baggage. Total, 16 miles. 6 cars. 

EARNINGS.—For 9 mos. end. June 30 1910, gross, $45,634; net, $12,- 
779; charges, $9,366; dividend, $7,400; deficit, $3,987. 

OFFICERS.—Pres., E. F. Blodgett, Leominster; V.-P., Geo. R. Damon. 
Leominster; Sec., Treas. & Gen. Counsel, James A. Stiles, Gardner; Asst, 
Treas., Walter R. Dame, Clinton.—V. 69, p. 1247. 


Outstanding. Maturity. 





in Gary expires 1957; in Tolleston, 1959; in Hammond, 1939. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stock $1,000,000 ($25)_...-. ---- $885,150 Jan.’11, 1% 

RaUe 000k t 500 SL Goo)’. Int i x: For Chic er ‘throug, a k.. 
‘ -}Int. in N. Y. ‘a 

stains iste esa Barnum & Co., West. Tr.&Sav.Bk.,Ch.,tr. 

Bonds.—Remaining bonds may be issued for 90% of cost of extensions, 
improvements, &c., under certain restrictions. Subj. to call at 105 and 
int. S, fund of 1% mat om out each year from 1915 to 1920 and 2% 

eafter. V. 91, p. 5. 
wnt yetdende —Initl Paty: 1%, paid July 1910; Oct., 1%;in 1911, Jan.,1%. 

Earnings.—For 12 mos. end. Sept. 30 1910 (on an average of only 12 
miles), gross, $93,387; net, $43,862. 

ROAD .—Operates 17% miles of track, consisting of local lines in Gary 
and extension through Tolleston to Hammond. At Hammond connects 
with lines running to centre of Chicago. Standard gauge 60 and 85-lb. 
T rail. Additional lines in mae 5 A and extensions to East Chicago and Indiana 

or are under consideration. 
He rICERS. Pres. F. N. Gavit; V.-P., F. C. Raff; Sec., Chas. W. 
Chase; Treas., L. E. Woodward; Mgr., A. C. Miiler.—V. 85, p. 1461; 
V. 89, p. 993, 1596; V. 90, p. 1675; V. 91, p. 1385. . 


GENEVA, N. Y. 


GENEVA & AUBURN RY.—Trolley. 

ORGANIZATION.—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V.60,p.562 In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common Stock, DOF $100...0% cass 8 adecnse OO, ee 
Pref, $100,000 ($100)....... -.-- 6 100,000 1908-09, 6% 

1909 5¢A-O 400,000 April 1 1939 


Geneva & Aub mtge ye, 
000 ($500 & $1,000) g_c&rjInt. at West End Trust Co., Phila., Trustee. 
Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and 

interest; sinking fund of 4 of 1% begins April 1 1914, 

ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Waterloo and Seneca Falls, 17 miles; sidings, % mile. An extension from 
Seneca Falls, through village of Cayuga, to Auburn, a distance of about 12 
miles, crossing Cayuga Lake on bridge a mile long, is proposed. Ralls 
70-lb. girder and 60-lb. T. Track, standard gauge. Operates 25 motor 
cars, 8 trail cars, 1 snow plow, 1 sweeper. 

EARNINGS.—For year ending June 30 1910, gross, $98,723; net, $22,- 
244; charges, $25,121; deficit, $2,877. In 1909, gross, $94,631; net, $44,499. 

OFFICERS.—Pres., R. R. Quay, Pittsburgh, Pa.—vV. 80, p. 2344; 
V. 84, p. 51; V. 89, p. 721. 





GIRARD, PA. 


CLEVELAND & ERIE RAILWAY CO. 

ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
et a ne ee DOOM c4~cn donne 
First mortgage $800,000 gold) 1909 5 J-J3 500,000 July 1 1929 


($250 and $500) __------ cjInt. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 ($250) 1909 5 July 500,000 July 1 1929 
and $500) Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Remaining first mortgage bonds are reserved for extensions, 
betterments, &c. They are subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income bonds is only payable if earned, and is non-cum. 
They are subject to call at _ Bonds have no sinking fund. July 1910 
Int. on incomes was not pald. 

EARNINGS —For year end. Dec. 31 1910, gross, $101,903; net, $20,- 
434; charges, $29,243; deficit, $8,809. 

ROAD.—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 6 passenger and 8 other cars. 

OFFICERS.—Pres., Robt. W. Watson, Harrisburg, Pa.; V.-P., W. J. 
Filing, Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Asst. Sec., 
J. M. Smith, Girard, Pa.; Mer., R. W. Palmer, Girard, Pa. 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
perches the property of the Schuylkill Traction Co. and the Lakeside Ry. 


80, Re 1729. 
AND BONDS— 





STOCK Date. Interest. Outstanding. Maturity. 
SR SL ae ee FT saree 
ist cons mtge, $1,450,000, g} 1905 5¢A-O 540,000 1935 


($500 and $1,000)____-_- c*fInt. at Fidelity Tr. Co., Phila., Trustee. 
Bonds.—Of the $1,450,000 authorized, $805,000 are reserved to retire 
the underlying liens in statement below. Are subject to call at par & int. 
EARNINGS.—For year ending June 30 1908, gross, $206,480; oper- 
ating expenses, Including taxes and insurance, $104,300; net, $102,180; 
interest, $68,500; surplus, $33,680. 
OFFICERS.—Pres., Powell Evans, Phila.; Sec. & 
Phila. V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286 
(1) Schuylkill Traction Co.—A trolley road. 
ORGANIZATION .—Chartered Sept. 26 1892, in perpetuity, under the 
Motor Traction Act of March 221887. Road opened June11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Glirardviille & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 
STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
ist M, $500,000, g, $500)}22% 1893 5 ¢ A-O $500,000 April 1 1943 
& $1,000, s f $10,000}Interest is paid at Equit. Tr. Co., Trustee, Phila. 
y’ly after Apr '98_c*) Bonds may be purchased for sinking fund at 105. 


Treas., J. A. MoKee, 


1st mtge, Lakeside | 5% 1893 4¢M-N 150,000 Nov 1 1923 
g, $150,000, guar by;Interest at Equitable Trust Co., Philadelphia, 
Schuylkill Traction__) Trustee. 

New con mtge, os .om0 A 1901 4% ¢J-J a105,000 July 1 1951 


000 ($1,000), g-..c*/Interest at Fidelity Trust Co., Phila., Trustee. 
aThese honds, it is stated, will be redeemed in the near future. 
Bonds.—Of the $105,000 consols reported outstanding, $36,000 are held 
in the treasury. Bonds are subject to call at any time at 105 and interest. 
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 
ROAD.—Schuylkill Traction Division 2234 miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y. one branch running through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Mahanoy City. Lakeside Di- 
vision 54% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
a = 2 aes Sweepers. Extensive improvements have been made. 
—V. 80, p. " 











GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 
ORGANIZATION.—Incorporated in Maine Feb. 19 1910 to carry out the 
pian. outlined in V. 90, p. 108, 447, for amalgamating the following electric 
ight, power and street railway enterprises in Michigan: 
Commonwealth Power Co. (V. 89,| Flint Gas Co. (V. 79, p. 2591). 

p. 921). Cadillac Water & Light Co. (V. 81; 
Grand Rapids-Muskegon Power Co. Pp. 1495). 
Saginaw-Bay City Ry. & Light Co. Charlotte Electric Co. 
Grand Rapids Rallway Co. Shiawassee Light & Power Co. 


Michigan Light Co. Au Sable River property and rights. 
Flint Electric Co. shin tod _ 
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For terms of exchange of com. stock of first four cos. see V. 90, p. 108. 

In 1910 the Consumers’ Power Co. was incorporated to take over the 
electric properties. 

Commonwealth Power, Ry. & Lt. owns all of the com. stocks and certain 
preferred stocks of the: 
Consumers Power Co. |Saginaw-Bay City Railway Co. 
Grand Rapids Ry. |Cadillac Water & Light Co. 
Michigan Light Co. 


| 
STOCK— Date, 


Interest. Outstanding. Maturity. 
Common $12,000,000 ($100)_. -... -.--_-- $12,000,000 .--...--.. 
Pref(6%cum) $6,000,000($100) ___- Q-F 6,000,000 Feb.’11,1% 


Dividends.—Quar. divs. of 14% have been paid on pref. from May 1 
1910 to and including Feb. 1 1911. 

EARNINGS.—Combined earnings of constituent companies for 12 mos. 
ending April 30 1910, gross, $4,674,661; net, after taxes, $2,023,831; Int., 
$822,058; surplus, $1,201,773 

OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P. and 
Sec., Geo. E. Hardy; Treas. and Asst. Sec., Jacob Hekma: Asst. Treas. 
R. B. Martin.—V. 90, p. 108, 447, 626, 916, 976; V.91, p. 38, 214 V.92, p. 260. 


(1) Grand Rapids Ry.—Trolley. 

ORGANIZATION, &c.—In April 1900 was incorporated as a successor 
company to the Consolidated Strect Ry. and the North Park Street Ry., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire in 1919, in 1920 and In 1921. 


STOCK AND BONDS— _ Date. Interest Outstanding. Maturity. 
Stock com $2,000,000 ($100)_. ---- Q-M $2,000,000 Mch'11,1% 
Pref $2,000,000 cum 5%($100) ---- Q-F 1,500,000 Feb.’11, 144 


Grand Rap Ry Co Ist ty r4| 1900 5¢J-D 3,339,000 June 1 1916 
$3,500,000 gold ($1,000) c*/Interest at New York ‘Trust Co., Trustee. 
Bonds, &c.—Of the new mortgage for $3,500,000, $161,000 have been re. 

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
ayable 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 
. 70, p. 1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 

are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 14% 
quarterly has been regularly paid up to and including Feb. 171911. The 
first div. on common—1%—was paid Sept. 1 1906 and has been at rate 
of 4% annually since that date to and including Mch. 1911. 

KARNINGS.—For calendar years: 


Year— Gross. Net. Charges. Pref. Div. Bal., Sur 
i Se: $1,132,578 $569,313 $237,653 (5%) $75,000 $256,660 
ets 1,029,011 536,156 227,056 (5%) 75,000 234,100 


ROAD.—Owns and operates 63.17 miles of track. 126 motor cars 
and 15 trailers. , 

OFFICERS.—Pres. and Gen. Megr., B. S. Hanchett, Grand Rapids; 
V.-Ps., C. M. Clark and Lester J. Rindge; Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, p. 40. 

(2) Saginaw-Bay City Railway Co. 

ORGANIZATION.—This company is a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 

In 1910 Mich. RR. Comm. granted permission to increase stock by 
$1,100,000 and to issue $5,000,000 Ist & ref. bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,600,000___._-_ _All owned by Commonw. Pr. Ry. & Lt. Co. 
First and refundirg mortgage| 1910 5 M-S $1,150,000 Mch 1 1935 

$5,000,000 ______.._._..._.JMichigan Trust Co.. Grand Raplds, Trustee 
Saginaw Valley Trac ist M,J/ 1899 5g F-A 820,000 Feb 1 1920 

$850,000, g ($1,000 each)c*\ Int. at Boston Safe Dep. & Tr. Co., Trustee 

Bonds .—Of the 1st & ref. bonds $850,000 are reserved to retire Sag. Val. 
Trac. bonds. Interest at company's agency in New York. 

The Saginaw Valley Traction Co. first 5s unissued are held as additional 
security for the Saginaw-Bay City Ry. & Light Co. 5s. <A sinking fund of 
$8,500 per annum on these bonds commences Feb. 1 1907 and runs for 5 
years, after which $17,000 per annum is payable, said fund to be invested 
in the bonds at not above 107% and interest. Sinking fund held in Sept. 
1910 $37,000 of bonds. 

ROAD.—Operates 56 miles of street railway track in Saginaw and Bay 
City, including an interurban line between the two cities. 

OFFICERS.—-Pres., H. D. Walbridge; Sec., H. G. Kessler; Treas., J. W. 
Glendenning; Gen. Mer., F. T. Hepburn. 


(3) Michigan Light Co. 

All the com. and $200,000 pref. stock is owned by Com. Pow. Ry. & Lt.Co. 

ORGANIZATION .—Incorp. in New Jersey in 1904. Owns entire stock 
of Jackson Gas Co., Kalamazoo Gas Co. and Pontiac Light Co. In 1910 
acquired entire capital stock of Flint Gas Co., Bay City Gas Co. and Sagi- 
naw City Gas Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common—aAll owned by Commonwealth Power, Ry. & Light Co. 
Preferred 6% cumulative..... .... .«....... $2,144,000 Jan’11,1% 
Sag City Gas ist M, Foy} 1901 5 g M-N 750,000 May 1 1916 

000, gold ($500 and $1,000) {Michigan Tr. Co., Grand Rapids, Trustee. 
Bay City Gas list M, Pane | 1900 5¢J-D 375,000 June 1 1920 

000 gold ($500 & $1,000) {Interest at New York Trust Co., Trustee. 
Flint Gas Co mtg $500,000 g__ ___- % 00,000 20 years 
Jackson Gas Co mtge $350,-| 1897 5 A-O 310,000 Apr 1 1937 

000 gold ($1,000)_______ cfIllinois Trust & Sav. Bank, Chic., trustee. 
Kal Gas Co mtg $450,000___-- 1900 5% 400,000 1920 
Pontiac Lt Co consol mtge) 1902 5 190,000 1927 

$230,000 gold __________- 

Bonds.—The Saginaw City Gas bonds are subject to call at 105 and int. 
on 6 weeks’ notice. The Bay City Gas bonds are sub. to call at 110 and 
int. on any int. date upon 4 weeks’ notice. 

PROPERTY .—Constituent companies own and operate the gas proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 


(4) Consumers’ Power Co. 

All the com. and $300,000 pref. stk. are owned by Com. P. Ry. & Lt. Co. 

ORGANIZATION .—Incorporated in Maine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Electric Co., Charlotte Electric Co. and Shiawassee Light & Pow. Co. 
Also acquired Au Sabie River property and rights. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common—aAll owned by Commonwealth Power, Ry. & Light Co. 

Pref. ($100) 6% cum-.......- ey -J $3,750,000 Jan.,’11,1% 
Ist & ref M $35,000,000 gold) 1911 5 J-J 4,044,000 Jan 1 1936 

EOS |) ee EES Sl c*f Harris Tr. & Sav. Bank, Chic., trustee. 

Stock .—Pref. stock is red. on and after Jan. 1 1920 at 105 and accd. div. 

Dividends.—First div. on pref., 144%, paid July 1910 and same amount 
quar. since to and incl. Jan. 1911. 

Bonds.—Remaining bonds are reserved under certain restrictions for 
extensions and additions at 80% of cost. Subj to call on Jan. 1 1916 or 
any int. day thereafter at 105 and int. Sink. fund of 1% of bonds out 
(incl. prior liens) annually begins in 1915. V. 92, p. 465. 

EARNINGS.—For year end. Dec. 31 1910, gross, $1,982,427; net, after 
taxes, $968,432; interest, $496,650; surplus, $471,782. In 1909, gross, 
$1,778,167; net, after taxes, $825,706. 

PROPERTY.—Constituent companies own and operate the electric 
light and power properties in Grand Rapids, Kalamazoo, Jackson, Flint, 
Saginaw, Bay City, Pontiac, Battle Creek, Muskegon, Lansing and a num- 
ber of intermediate cities and towns.—V. 90, p. 1680; V. 92, p. 61, 465. 


(a) Commonwealth Power Co. 
ORGANIZATION .—Incorporated in Nov. 1904 in Maine as a consolida- 
tion of 6 water-power and electric companies in southern Michigan. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100)_-_ ---. _______ yr | rn eae 
Pref $5,000,000(6% cum) $100 ___-_ Q-J 1,270,000 See text. 


First mortgage $4,000,000 g} 1904 5 J-D 2,689,000 Dec 1 1924 
sinking fund ($1,000)___c*/Int. at First Trust & Sav. Bk., Chic., Trustee 
Stock.—Pref. is subject to redemption on and after Jan. 1 1918. 
Bonds.—Sink. fund for 5 years from Dec. 1 1909 2% of bonds out; sec- 

ond 5 years, 3%, and third 5 years, 4%. 

Dividends on preferred paid in full since organization V. 89, p. 921. 

(b) Grand Rapids-Muskegon Power Co. 

ORGANIZATION.—Incorporated in 1904. Owns the com. and a ma- 
jority of the pref. stock of the Grand Rapids Edison Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)_-. --.. —- LLL. RT eae 
Pref (6% cu)$1,500,000 ($100) ____ semi-ann 1,060,000 See text. 
First mortgage $7,500,000\ 1906 5 M-S 2,215,000 Mch 1 1931 

, old....-. Se eee es Int. at 1st Tr.& S.B.,Chic.,or 1st N.B.,N.Y. 

Grand Rap Ed Co 1st mtge ¢} 1902 5 M-N 1,050,000 May 1 1916 
($1,000) sinking fund.__c*/Int. at Am. Tr. & S. B., Chic., trustee. 

Gr Rp Ed Co underly’g bonds_ ___- 0 





Stock.—Pref. is red. at any time after Dec. 1 1929 at par and accum. divs. 

Bonds.—Remaining bonds are reserved for acquisitions, additions and 
extensions under certain restrictions. Sinking fund of 2% of bonds out 
began March 1 1910. V_ 86, p. 172. 

Dividends .—Semi-annual div. of 6% paid yearly on pref. since July 1 1906 
—V. 86, p. 172; V. 90, p. 112. 


(5) Cadillac Water & Light Co. 
Commonwealth Power, Light & Ry. owns all the capital stock. 
ORGANIZATION .—Incorporated in Michigan in 1905. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock—All owned by Commonwealth Power, Lt. & Ry. Co. 
First mtge $200,000 ($500 ea 1905 5 M-S 120,000 1925 
OP UU eee Interest at Michigan Trust Co. 


Bonds.—Sub. to call at 102. Sinking fund $4,000 per annum. 
PROPERTY .—Owns electric and water plants in Cadillac. 


GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.—Electric 
road. Third-rail system. Water power. 


ORGANIZATION.—Incorporated in Michigan on March 6 1899 to bulld 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely completed 
and put in operation about May 1 1902. Thirty-year franchises in all 
towns through which it passes; otherwise private right of way. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Ce SE OO Cnwtncnedee awed Ga neume OP 6, Pee ee 
lst mtge, $1,500,000 reempaate | 1901 5 ¢J-J 1,500,000 July 1 1926 

eae eae c*}Int. at Standard Trust Co., N. Y., Trustee. 

Bonds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $294,311; net, 
$109,541; in 1909, gross, $282,091; net, $124,929. 

ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee. Total track, 48.13 miles; 70-lb. T ral). Oper 
ates 19 passenger, 10 freight and express and 3 work cars. Also does a 
freight, Mail and express business. 

OFFICERS.—Pres.. Geo. C. Smith, New York; V.-P. and Gen. Megr., 
W. K. Morley, Grand Rapids; Sec. and Asst. Treas., Wallace Franklin 
Detroit; Treas., Carl M. Vail, New York.—V. 76, p. 479. 





GRAND RAPIDS HOLLANDY& CHICAGO RAILWAY. 
ORGANIZATION .—Incorporated in Michigan in July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readi- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OCOMMEGE, GE00 000. cccccscoc osu en ee ee 
Pref, $850,000, 6%.......--. inte . * rele is Og» ee ee 
lst mtge, Grand Rapids Hol) 1900 5¢F-A 1,500,000 Aug 1 1920 
& Lake Mich, $1,500,000,}Int. at American Tr. & Sav. Bank, Chicago, 
gold ($500 and $1,000)___._j) Trustee, or at Guaranty Trust Co., N. Y. 
Bonds.—A sinking fund \s provided of $5,000 per annum for first 5 years, 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 
TRACK —Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 
OFFICERS.—Pres., Geo. Hendrie; Sec. and Treas., Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, 768: V. 79. p. 627. 


UNITED LIGHT & RAILWAYS CO. 

ORGANIZATION .—Incorporated in Maine in 1910 per plan in V. 91, 
p. 96. Has acquired the following companies: 

Cadillac (Mich.) Gas Light Co. |La Porte (Ind.) Electric Co. 
Cedar Rapids ([a.) Gas Light Co. |La Porte (Ind.) Gas Light Co. 
Chattanooga (Tenn.) Gas Co. |Mattoon (Ill.) Gas Light Co. 

Ft. Dodge Light Co. |Muscatine (la.) Light & Traction. 

All of the bonds of the Ft. Dodge Light Co., Muscatine Light & Trac. Co. 
and Mattoon Gas Light Co. are to be taken up In exchange for Ist & 2d. 
pref. stocks of United Lt. & Rys. Owns all the ist mtge. bonds ($75,000 
auth. and out) of Mattoon Gas Light & Coke Co. 

Does entire gas business in Cedar Rapids (supplying also suburbs of 
Marion and Kenwood Park and intervening territory), Ft. Dodge and 
Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; Mattoon, Ill., and Chatta- 
nooga, Tenn.; entire electric light and power business in Ft. Dodge and 
Muscatine, Ila., and La Porte, Ind. This includes satisfactory contracts 
for lighting the city streets in each city; entire electric railway business In 
Muscatine, Ia., and entire hot water district heating system in La Porte, Ind. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug.1910,offered the stock in blocks of 10 shares (par $100) 1st pref. and 
4 shares (par $100) com. for $1,000. V. 91, p. 519. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $12,500,000 ($100). --%-~ -—..-.-- eee 
1st pref., $12,500,000 ($100), 

Co Be ti ie la Q-J SE. masuasaenm 
2d pref, $5,000,000, 3% cum_ __-~- Q-J ee 
Cadillac Gas Lt 1st M $150,000 1905 5 F-A 100,000 Feb 1 1925 
Cedar Rap GasLt 1stM $75,000 ___- 5 A-O 75,000 April 1 1913 
Chattanooga Gas ist mtge $1,- 

500,000 gold ($1,000)____c* 1907 5 J-J 654,000 Jan 1 1927 
Chatt. Gas Co pref stock, 6% ---- 6% , aren 
Ft D Lt & Pow Ist M, $350,000 1903 5 F-A 250,000 Feb 1 1923 

71 5 A-O 215,000 Apr 1 1925 


La Porte Gas Lt 1st M,$250,-| 1905 
000 gold ($500 and $1,006) } Michigan Trust Co., Grand Rapids, Trustee. 
Citizens’ Railway & Light 1st} 1902 5g A- 354,000 Apr 1 1917 
mortgage, $400,000, gold}Int. at Cleveland Trust Co., Cleveland, Trus- 

I ah deci te a asc Ane ds c*) tee, or Nat. Bank of Commerce, N. Y. 

Stock .—1st pref. stock is red. at 105 and acc. divs. 2d pref. stock is red. 
after 3 years from date of issue, share for share, into 1st pref. or com. stock, 
at option of holder. Com. is only stk. with voting power. V.91, p.96, 519. 

Bonds.—The Cit. Ry. & Lt. Co. bonds are sub. to call on any int. date at 
110 andint. Asink. fund, commencing in 1907, consists of a sum sufficient 
to retire $15,000 bonds yearly at 105 and int.; $46,000 retired to June 1 1910. 
Chatt. Gas bonds are sub. to call after Jan. 11917 at 105 and int. V. 84, 
p. 805. La Porte Gas Lt. 1st mtge. are subject to call on any int. day at 
105 and int. V. 81, p. 1496. 

ROAD.—Operates 12 miles of track in Muscatine, Ia. 70-Ib. T 
rail. Standard gauge. 36 cars, 26 motor and 10 trad. Remarks above 
show company’s control of lighting business in various cities. 

OFFICERS.—Pres., Frank T. Hulswit; V.-Ps., Richard Schaddelee, 
Ralph S. Child: Sec. & Treas., Benj. C. Robinson. V. 91, p. 96, 519. 

I — — 


GREEN BAY, WIS. 
GREEN BAY TRACTION CO.—Trolley. 
ORGANIZATION.—Incorp. in Wisc. in June 1905 and Is a consolidation 
of the Fox River Elec. Ry. & Power Co. and the Knox Construction Co. 
In 1906 absorbed the Green Bay Gas & Electric Co., although separate 

organization is necessarily maintained. See V. 82, p. 573, 631, and V. 86, 

p. 172, for particulars of that company. Street railway franchise is per- 

petual and exclusive until 1918. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $1,000,000 ($100)... ~--- Bae. woe cwssucemuce 

lst mortgage, $1,000,000, 8} 1905 5¢J-D 725,000 June 10°35 
OR a cj/Union Trust Co., Detroit, Trustee. 

Green Bay G & E Ist & a} 1905 5 g¢ M-N 467,000 May 1 1935 
M, $750,000, g ($1,000)_c*fInt. at Wisconsin Tr. Co., Milw., Trustee. 
Bonds.—The Green Bay Traction Co. bonds are subject to call at 105 

until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 

to call at 105 until 1924; thereafter at par. 
EARNINGS.—Exclusive of Green Bay Gas & Electric Co. 


Calendar Year. Gross. Operating Expenses. Net. 
po Sv Se $164,441 $95,361 $69,080 
Seen eres 148,538 99,980 48,558 


ROAD.—Owns and operates all lines in the city of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukanna; 
total 40.80 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers. 

OFFICERS.—Pres., A. M. Murphy, Green Bay; V.-P., L. E. Myers 





Chicago; Sec., B. L. Parker, Green Bay; Treas., F. E. Murphy Gen. Mgr 
J. T. Huntington.—V. 81, p. 558; V. 82, p, 568. 
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GREENSBORO, 
NORTH CA OLINA PUBLIC SE 
ORGANIZATION .—Chartered in North Caroiina in 1909. Purchased 
the Greensboro Elec. Co. Operates electric light, power and street railway 
properties In Greensboro and High Point, and gas property in Greensboro. 
Also operates the city pumping — at Greensboro, and serves the villages 
of Proximity, Revolution and White Oak. Power is purchased from South- 
ern Power Co. In 1910 Jranchises had the following number of years to 
run: Greensboro, 28 yrs., High Point, 59 yrs.; Winston-Salem, 58 yrs.; 
also has a 30-yr. franchise in Guilford County and townships. 


N. Fg 
VICE CO 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE BE LEPO EE achedetnscty atthe Pepeeae SEeGUGIeee «ancoacesns 
First & ref. mtge. etal pe 1909 5 A-O See text Apr 1 1934 

($500 and $1,000)_....-.-- . at Guardian Trust Co., N. Y., trustee. 
Greensb. El. Co. 1st M. $400,-| 1902 5 g A-O 400, 000 A ril 1 1927 

000, gold ($500 & $1,000) .c/Int. at Trust Co. of America, N. , trustee. 
Greensb. Elec. Co. new M. 1 1905 5 ¢J-D 250, 099 June 1 19380 

$750,000 ¢($500 &$1,000)c* J Int. at Mercantile Trust Co., Trustee. 


Bonds.—Of the ist & ref. mtge., $750,000 are reserved ay prior liens, 
$750,000 are held in treasury and $2,000,000 are reserved for future im- 


provements and acquisitions under proper limitations. 88, p. 1126. 
Subject to call on any int. date at 105 and int. Sink. fd. of 1° per annum 
of gross income July 1915 to 1920; 1%°% July 1920-1925 and 2% 1925 to 
maturity. $490,000 Greensboro y+ new bonds are reserved to retire 
prior liens and $100,000 for future extensions. They are subject to call 
on any interest date at 110 and inte re st. Of $400,000 Greensboro Elec- 
tric 1st 5s, $5,500 were issued under mortgage of 1901. 

EARNINGS.—For 12 mos. ending Sept. 30 1910, gross, $207,293: net, 
$83,851, int. and taxes, $46,555; surplus, $37,496. 


ROAD.—Owns 15 miles of track in and around Greensboro and in High 
Point. 60 and 70-lb. T and 90-lb. girder rails. Standard gauge. 25 cars. 
Extension to High Point and an interurban line between Greensbotroand 
Winston-Salem are proposed. Owns Lindley Park at Greensboro. 


OFFICERS.—Pres., B. S. Coler; V.-P., Z. . Taylor; Sec. & Treas., 
L. H. Hole Jr.; Gen. Mgr. - 7 P. Clerk.—V. 88, p. 1128; V. 91, p. 1512. 
a 
GREENVILLE, §. C. 
GREENVILLE TRACTION CO —A tre ley road. 
In Sept. 1910 Southern Power Co. purchased control. 
ORGANIZATION .—Incorpvrated In South Carolina on Sept. 7 1899. 


Power Is supplied to this company by the 


Greenville-Carolina Power Co 
for particulars of which sce V. 85, p. 224. 


Operates 15 miles of track. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100) _____ Pe ie ak ae $306,000 ...... 
First mtge $250,000 currency | 1901 5 F-A 250,000 Feb 1 1931 

e _—, _ wee aaen c* {Interest at Girard Trust Co., Phila., Trustee. 
—vV. » Pp. lo P 

a 


GROTON, CONN. 

GROTON & STONINGTON STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated in onnecticut on Aug. 

STOCK AND BONDS— Date. Interest. Outstanding. 

pamoe, $400,000 ($100) - Chad  pdeiiwe $400,000 See text. 
Pref, ey eg opie haan 200,000 See text. 
lst mtge, $375,000, gold} 1904 5g J-J 375,000 July 1 1924, 
7) es .cj Interest at Internationai Trust Co., Boston. 
TOG Daven Jame $0 101G. . bcc wcctcceccccec. SOE. acomennmns 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 

interest. Trustee is Treasurer of State of Connecticut. 

Dividends .—On oe in 1905-06, 6%; on common in 1905-06, 3%. On 
ref. 1906-07, 74% On pref., 1907-08, 6%: on com., 1907-08, 14%. 
n 1908-09, com., 2 5% ; pref., 6%; in 1909-10, com. » 3%; pref., 6%. 

EARNINGS. —For year ending June 30 1910, gross, $112 ,384; net, 356,- 

022; fixed charges, $34,619; new equip.. $811; divs. (9%), $24,000; deficit 


$3,438. 
ROAD.—Operates 20% miles of track from Groton, through ene 
Stonington and Pawcatuck, to Westerly, R.I. Pu 
In operation on May 6 1905. Stand. 
ard gauge, 70-lb. T rail. 18 passenger and 3 other cars. 
Thos. tHamliton, New London; 
lams, Mystic: Sec., Chas. D. Noyes, Norwich; Treas., Costello Lippitt, 
Norwich: Gen. Mgr., Thomas W. Ryley. Mystic.—V. 80, p. 2344. 
GULFPORT, MISS. 
gu erost £ SississiPer COAST TRACTION co. 
the Biloxi Hlectrie Ry. & Power Co. and the Gulfport Development Co. 
In 1907 Increased stock from $1,000,000 to $2,000.000, 


17 1903. 
Maturity. 





West Mystic, Mystic, 
Connects by ferry with New London. 
OFFICERS.—Pres. V.-P., B. F. Will- 
————— 
ORGANIZATION .—Incorporated in Mississippi! in 1905. Purchased 


STOCK AND BONDS— Dat tle. Interest. Outstanding. Maturity. 
ee eT re a eer ee ce! .naendeune 
ist L000} $1,000,000, gold } 1905 g A-O 1,000,000 Sept. 30 '35 

| eigenen Int. at Hibernia Bk. & Tr. Go., N. Orl., Trus. 

aus a oe gold | 1907 6 ¢ J-J $638, 000 July i 1932 

($1, BR Peer c} Hibernia Bank & Trust Co. , Trustee. 

Bil. El. R&P. Ist mtge., 1903 6¢J-J 200 ,000 1923 


g 

($100, $500 and $1,000) brat. at Hibernia Bk. & Tr. Co.. 

Bonds.—The bonds of 1905 are subject to call on Oct. 
105; no sinking fund. Interest on 2d mtge. Is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 

EARNINGS.—For year ending June 30 1910, gross, $215,240. 

ROAD.—Operates 13 miles of track from Gulfport to Biloxi and 11 miles 
from a ara to Pass Christian; also 6 miles of track in Biloxl; total, 30 m. 

OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P., J. A. Jones, Gulfport: 
Sec., H. C. Elder; Treas., E. A. Durham, Sisterv ille, W. Va.; Asst. Treas., 
F. V. Osborne, Guifport; Aud., R. E. Powe ars, Buffalo, N. Y.; 
W. F. Gorenflo, Gulfport.—V. 83, p. 95. 

rr 


HAGERSTOWN, MD. 

HAGERSTOWN RAILWAY.—A trolley ‘road. 

ORGANIZATION.—Chartered March 12 1896 1n perpetulty. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry.. 
and Increased stock from $200,000 to $400,000. V. &6, p. 13438. 

Interests identified with this company in July 1901 [Purchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown RR., now merged into Frederick RR., 
which see on a previous page. 


New Orleans. 
1 in any year at 


Gen. Mgr., 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($50) _..-- + i i Se fae ee 
1st $200,000,) 1896 6¢Q-F 200,000 May 1 1916 


mortgage, 
nitewabedcamattiae ane Interest at Eavy Lane . Co., Hagerstown. 
Hager & Myers Ry, $125,000_ 1901 5% 25, 000 1921 
Hagers & Boonesb Ry 1st M) 1902 5 F-A 120. 000 Aug 1 1922 
$200,000 ($500 & $1,000)c*f Int. at Maryland S. & Tr. Se. »Hagerstown 
Hagers & Nor RR 1st mtge: 1907 Fe F-A 120.00 1927 
$120,000 gold ($1,000, $500} Int. at Maryland S. &Tr. Co., ; 
and $100) c*) Trustee, Wm. Jennings 
Bonds.—The ———— & Boonesboro Ry. bonds are ne oe ON 1912 
at par. The Hagerstown & Northern RR. bonds are subject to call In 1917. 
OAD.—Operates 40!4 m. of track as follows: Hagerstown to Williams 
port and Funkstown, 13 m.: Funkstown to Boonsboro, 10 m.: Boonsboro 
across South Mountain to Mversville (where connection Is made with Fred- 
erlck RR.), 7% miles, and Hagerstown to Shady Grove (where cognemies 
is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 
miles. Standard gauge. 
OFFICERS.—Pres., Christian W. Lynch; V.-P., J. C. Lane; Sec. and Gen. 
Mer., Richard C. Haldeman; Treas. and Aud., Wm. Jennings; Supt., W.C. 
Hepperle.—V. 84, p. 339; Vv. 86, p. 1343. 


HAMPTON, VA. 
NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC. 
ORGANIZATION.—In 1898 purchased the Newport News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co. through 
ownership of $195,000 out of a total Issue of $200,000 capital stock, which 








company In turn acquired $76,000 of the $100,000 capital stock and entire 
bond | issue of the Newport News Gas Co. The Newport News & Old Point 
Ry. & Elec. also has acquired $95,500 “of the $100, 000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com- 
prising 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
Terminal Co., but entire stock of this er was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see under Norfolk. Con- 
trols the railway, — aa and ice business in Newport News, Hamp- 
ton, Old Point and Phoebus. so controls business in Newport News. 
Aug. 18 1908 company was granted permission to increase fares from 5 to 
10 cents between Newport News and Frampton. Fare from Newport News 
to Old Point, 15 cents. 

In Nov. 1910 company Faye =| $606,000 gen. M. bonds out of proceeds 
realized from sale of certain securities deposited as collateral for said bonds. 


V. 91, p. 791, 1254, 1447. See details of re-financing in V. 91, p. 1447. 
STOCK AND BONDS— Date. Interest. Coremeeee: Maturity. 
Common, $1,075,000 ($100).. -... —.....- SE MTOOD.  aunensccae 
Pret 6 9% GUM GPl0Gasnccaase sous 5 J-J 725,000 uly 2°02,2%% 
First mortgage, $900,000,f 1898 5 g M-N 900,000 Nov. 1 1938 
gold ($1,000 each)-._--- c*)| Interest ° A Bown & Sons, Balt., Md. 
First mtge ‘Citizens Ry Lt & Pf 1900 At. 800,000 May 1 1940 
$800,000 ($1,000), gold_c*} Marylan Trust Co., Baltimore, Trustee. 
Guaranteed prin and int_- -_) Interest * Pate Brown & Sons, Baltimore. 


Genetal mortgage, $4, 000,-f 1901 M-S 1,602 ,000 Mch 1 1941 

000, gold ($1,000 each). _c*{ Int. at aiet Brown & Sons, Baltimore, Md., 

or at company’s agency in New York. 

Bonds.—The Maryland Trust Co., Baltimore, Is trustee of both the first 
ind general mortgages of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to call at 110 on any Interest day at 
60 days’ notice; they are a or by the Newport News & Old Point Ry. 
& Electric. See V. 71, p. 84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take up at maturity the outstanding first mort- 
gage bonds of the Newport News & Old Point Ry. & Elec. and the Citizens’ 
Ry., Lt. & Pow., and $698,000 have been retired. 

In addition to the mortgage lien, bonds are secured by a deposit of the 
— of the Citizens’ Railway, Light & Power Co., Hampton Roads Trac. 

Danville Ry. & Electric Co., and bonds of the latter company 

OO: ARNIN GS.—Of the Newport News & Old Point Ry. & Elec. and 
controlled companies for 12 months ending Oct. 31 1910, gross, $800,381: 
net, $337,547; deductions, $258,561; surplus, $78,986. 

ROAD.—Inciuding Citizens’ Ry., — & Power Co., Hampton Roads 
Trac Co. and the Danville Ry. & Elec. ., operates 50.60 miles of track. 

OFFICERS.—Pres., Wm. J. Payne, Richmond; Sec., D. C. Zollickoffer, 
Richmond: Treas., H. L. Schmelz, Hampton; Aud., F. von Shilling, Hamp- 
ton.—V. 88, p. 452, 624, 1561; V. 91, p. 791, 1254, 1447. 





HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRACTION CO. 


ORGANIZATION .—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share: has no bonds. An assessment 
of 10% ($5 per share) was called on the stock in Aug. 1905, see V. 81, p. 
725). 10% was called in 1907 and 10% April 1 1908: In March 1909, 4% 
was called. V. 88, p. 563. In March 1909 and again in Feb. 1911 a 4% div. 
was declared and credited in payment of 4% assessment on stock 
V. 92, p. 321. On October 17 1903 acquired a majority of the $200,000 
stock of the Peoples’ Bridge Co. The Linglestown & Blue Mountain 
Railway Co., which is controlled through stock ownership, was put in 
operation to Linglestown on July 1 1904. Owns entire stock of the 
Harrisburg & Hummelstown Ry. and guarantees its bonds, prin. and int. 
In 1907 the Dauphin Street Ry. was incorporated to build a trolley line 
from Harrisburg to Dauphin. Work on this proposed line held up by 
inability to secure rights of way. Franchises are perpetual. 

In June 1909 shareholders authorized an issue of $2,000,000 first mort- 
gage bonds V. 88, p. 1559. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 

Stock, $2,100,000 ($50) _.... -.-- A-O {50 %oa} Feb’11,4% 
(50 % pd.) (See text) 

1905 5 A-O 105,000 a 11935 


Ling. & Bl. Mtn. Mtge, = 


000 g. ($100 and $500) ___c Int. at igs Trust Co., Tru 


Harr. & Hum. Ist M., $200,-| 1905 4% ¢M-N 200, 000 ioe a 1935 
G00. €u. Bb. OG t......... 
First mortgage $2,000, 000) 1909 4% M-N 300,000 July 1 1929 


($500 and $1,000) sJInterest at Harrisburg Trust Co., Trustee. 


Bonds.—Both issues of 1905 bonds are guaranteed principal and interest 
by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue 
Mountain mortgage bonds, $20,000 are reserved for Pennsylvania exten- 
sions. These bonds are subject to call after 1915 at 105 and interest. 

Dividends.—Initial div.—4%—declared March 1909 to be credited In 
payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same 
amount semi-annually to and including Oct. 1910. In 1911, Feb. 4%. 

REPORT.—For fiscal year ending June 30 1910, gross, $790,127. In 
1909, gross, $757,828; net, $434,896; rentals, taxes and interest, $260,281; 
surplus, $174,615, of which $38,340 was used for betterments. 

ROAD—Leases and operates 70.32 miles of track as follows: East Har- 
risburg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 
Ry., 10.17; Middletown H. & S., 9.72; Linglestown & Blue Mountain Ry., 
5.63; Harrisburg & Hummelstown Ry., ~—_' Has 152 cars. 


OFFICERS.—Pres. F. B. Musser: V.-P., F. Meyers; Sec. & Treas., 


W. J. Calder, Supt., F. ~. Davis, all of on at., —V. 83, p. 491; 
88, p. 563, 1559; V. 92, Pp. 321. 

(1) Harrisburg Traction.—A trolley road. 

In June 1903 was leased to theCentral Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5% was pald at that time, increasiug out- 
standing stock to $2,luu,000 The ‘Traction Co. holds in its treasury 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 60, p. 873. 
STOCK AND BONDS— Par. Date. 


Interest. Outstanding. Last Div. 


Harrisbur; Traction 
stock, $2,500,000 _ ee F-A $2,100,000 See text. 
Citizens’ Passen mger—| .... 1894 M-N 75,000 May 1 1924 


6 
1st M., $75,000, goldj Int. at Com’wealth Guar. Tr. Co., Harrisburg 


Leased to E. Har. Pass. Ry.— 
Harris. City Pass. stk a eae 12 J-J 125,000 Lease rent. 
Middlet’wn H.&S.stk ree 10 J-J 100,000 Lease rent. 


DIVIDENDS —The dividends in Feb. and Aug. 1899 aggregating 4% 
were paid in stock. the money being used In reducing floating debt. Divi- 
see period changed to quarterly, and 1 % pald In cash Oct. 1899. In 1900 

Dividends again changed to semi-annual and 2% % paid Feb. 1901 

and. 2%%onAug.1l. [n19025%. In 1903 6%, alsoscrip dividend of 5% 
on Aug. 1. 1904 to 9110 inclusive, 6% perannum. In1911, Feb. 3% 

ROAD.—Embraces 47 miles of track now operated by Central Penn.Trac. 

OFFICERS.—Pres., Edward ae V.-P., B. F. Meyers; Sec. and Treas., 


WwW. FF —— ; Supt. and Pur. Agt., F. B. Musser, al! of Harrisburg. —V. 77, 
p. : 


VALLEY TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Nov. 18 1903 and 
controls through ae oe and lease the Harrisburg & Mechanicsburg 
Electric Railway Co., the White Hill & Mechaniscburg Electric Ry., the 
West Farview & Marysville Electric Ry , the Fairview & Riverton Pass. Ry... 


the Carlisle & Mechanisburg St. Ry., the Camp Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry ‘and the United Electric Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oommon, $600,000 (650) ..... ccds.  - ccbucancc TS ee eee ee 
Pf., $500,000, 5 %n.c. ($50) ._... _........ ON: < aS ce 
lst mtge., $700,000, gold) 1903 5g A-O 555,500 Oct. 1 1933 

($100 and $500) ___._- Int. at Farmers’ Tr Co., Carlisle, Pa., Tr. 

M. ist M., $224,000, - 1894 6¢M-S 144, 500 Sept. 1914 


Interest is payable at a... of trustee, the Harrisburg Trust Co 
Bonds.—Val. Trac. bonds are subject to call at 110. 
$5,000 per annum commenced Oct. 1 1908. 


EARNINGS.—For calendar year 1909, gross, $242,400; net, $78,733 
taxes and interest, $43,341; ‘‘other charges, ** $35,392: surplus, none. 


A sinking fund of 
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ROAD.—Operates 41.23 miles of track from Harrisburg to_Falrview, 
Marysviile, Riverton, New Cumberland ,White Hill, Camp Hill, Shire. 
manstown, Mechanicsburg, Boiling Springs and Carlisle. 3icars. Gauge, 
5 ft. 21n.; 50 and 100-lb. girder and T-rail. 

OFFICERS.—Pres., M. C. Kennedy, Chambersbu 
peer Chambersburg; Aud., 0. M. Davison, 
CO. H. Blshop, Lemoyne.—V. 78, p. 1393. 


+ Sec.-Treas., W. L 
hambersburg; Supt.., 





HATTIESBURG, MISS. 


HATTIESBURG TRACTION CO. 

ORGANIZATION.—Organized in 1906. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
& monopoly of gas, street rallway and electric light business of clty. Street 
rallway franchise 25 years from 1906. 


STOCK AND BONDS— Date. Outstanding. Maturity. 
OO OIIEEE.. «sn cikceas Sbeb s99enawce SECGGCE wencec-sus 
lst mtge $300,000 ($1,000) 1908 6 J-J 280,000 Jan. 1 1928 

CE ndhbhnia ceccndaawitel c*}/Standard Trust Co., New York, Trustee. 

Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin- 
ning Jan. 1 1909. at a premium up to a 5% basis; bonds cannot be called. 
V. 87, p. 97. $20,000 have been retired. 


ROAD.—Has completed 7 miles of track. Began operations Sept. 12 
he +y New power house with 825 k. w. capacity put in operation Sept. 1 
1909. 

EARNINGS.—For 9 months ending Sept. 30 1910, Gross, $65,602; 
net, $27,102; charges, $12,600; surplus, $14,502. 

OFFICERS.—Pres., S. E. Travis; 1st V.-P., H. S. Stevens; 2d V.-P., 
H. A. Camp; Sec. and Treas., N. B. Blount.—V. 87, p. 97; V. 88, p. 624 


a 


HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION .—Organized in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co, as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry.. Haverhill & Plaistow Street Ry.. Haverhill 
Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., Hudson Pelham & Salem Street Ry., 
Haverhill & Southern New Hampshire Street Ry., Haverhill & Amesbury 
St. Ry., Lawrence & Methuen St. Ry., Lowell & Pelham St. Ry., Rocking- 
ham Co. Light & Power Co., Canobie Lake Co. and Granite State Land Co. 

All of the capital stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of ali the companies, 
with the exception of those given in table below. Franchises of all the con- 
stituent companies are perpetual. 

A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. in July 1908. 

Portsmouth & Exeter St. Ry. Receivership.—On Jan. 20 1910 D. A. Belden 
was appointed receiver. V. 90, p. 237. 

STOCK AND BONDS— Date. 
Common, $4,000,000 ($100)__ -... --.._--. 
Pref.4 % n-c, $4,000.000 ($100) ___- 

Coll trust notes $200,000 gold. -... 5% 


UNDERLYING LIEN». 


Dover Somers & Roch ist M,)} 
g, $300,000 ($1,000), c*’s +5 Fhe nn 
J 


Interest. 








Interest wwe Last Die. 


95,000 Jan 1 1912 


5g¢J-J3 See text. July 1 1921 
$5,000 per ann begins 1904;}Interest at American Trust Co.. Roston, 
bonds cannot be called____jJ 1899 5g A-O See text. Oct 1 1919 

Amesbury & Hampton ist mt) at Beacon Tr. Co., Boston, Trustee. 
gold $100.000 ($1,000)_ stee. 

Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, all issued, 
$174,000 are owned by the New Hamp. Elec. Rys. Of the $100,000 Ames. 
& Hamp. bonds, all issued, $45,000 are owned by the N. H. Elec. Rys. 
$6,000 Ames. & Hamp. bonds and $39,000 Dov. Som. & Roch. bonds in 
s. f. Feb. 1 1911. Coll. notes are to provide for repairing and rebuilding 
Haverhill & Ames., and are secured by securities of subsidiary companies. 

EARNINGS.—For year ending June 30 1910, gross, $751,975; net, 
$211,789; int. and taxes, $43,028; surp., $168,761. In 1909, gross, 
$615,941; net, $171,773; int. and taxes, $22,342; surp., $149,431. 


DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908 
to and incl. Jan. 1910; July 1910, 14%; Jan. 30 1911,14%%. 

ROAD.—Companies controlled (including the Haverhill & Amesbury 
St. Ry.) operate 146 miles of track connecting Nashua, Pelham, Lowell, 
Lawrence, Methuen, Haverhill, Salem, Merrimac, Amesbury, Salisbury, 
Newburyport and Salisbury, Seabrook and Hampton beaches, Exeter and 
Portsmouth, Dover, Somersworth, Rochester and East Ro hester—all 
Points in N H.or Mass Company owns several pleasure resorts. Also 
does electric-lighting business. Population served, 500,000. 

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 
New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668, 
1042; V. 88, p. 1500; V. 90, p. 237; V. 91, p. 215. 


(1) Haverhill & Amesbury Street Ry.—Trolley road. 

On June 1 1909 the New Hampshire Elec. Ry. acquired control. 
— all equity above the $290,000 bonds outstanding. 

> D- a 

STOCK AND BONDS— Date. 
Stock $250,000 (par $100)__.. _-_- 
Black Rock & Salisbury Bch{ 1891 5¢J-J 94,000 July 11911 

first mortgage, gold_.___- Interest at International Trust Co., Boston. 
Haverhill & Amesbury consolf 1892 5¢J-J 196,000 July 1 1912 

mtge $290,000 g ($1,000)c*\| Interest at American Trust Co., Boston, Trus. 

DIVIDENDS.—None since Oct. 1897 


ROAD .—Has 27.4 miles of track, including sidings, &c., extending from 
Haverhill through Merrimac, Amesbury and Salisbury to Newburyport, 
with lines along Salisbury Beach. 65 cars. 


ANNUAL REPORT.—For years ending Sept. 30 earnings have been: 


The 
Vv . 


Interest. Outstanding. ty 
See text $150,000 Oct. '97, 3 


ross Net. Int.,Tazes,&éc. Balance. 
J See eee $149,937 $39,310 $17,620 sur.$21,690 
| eee eee 124,537 33,156 30,154 sur. 3,002 


—V. 84, p. 450; V. 87, p. 1089; V. 88, p. 52. 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION .—Incorporated in New Jersey May 1901, and acquired 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ratlway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.’s 
5 % certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rall- 
road Co. issue of first collateral trust mortgage 5% gold bonds. V. 72 

- 1281. Franchises are 999 years In and around Hazleton and perpetual 
om Hazleton to Wilkes-Barre. 





STOCK AND BONDS—__— Tate. ~——iInterest. Outstanding. 
Common $2,500,000 ($100)... --.. ____.___- $2,500,000 a v 
Pref 6% non-cum $700,000_-. ____  __._____- 185,500 ae 


Gollateral trust mortgage $2,-{ 1901 5 g M-N15 1,900;000 May 15 195 
500,000 gold ($1,000) ___c*|Int. at Guaranty Trust Co., N. dean 
Gollateral trust mortgage in| 1905 5¢ A- 1,227,000 Oct. 1 1945 
500,000 gold ($1,000) ___-c\Int. at Guaranty Trust Co., N. Y., Trustee. 
Bonds and stock.—Of the authorized Issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund of $20,000 per annum, which began June 1 1908, is to be in- 
vested in the collateral trust bonds or In bonds purchasable by savings banks 
in New York State. See V. 72, p.1281; V.78,p.289. The collateral trust 
terminal bonds have a sinking fund of $10,000 per annum, commencing in 
1910. Bonds can be called at 110. Preferred stock can, at option of 


company, be changed at any time into the bonds of the company a 

aid bonds to bear not less than 5%, or may be redeemable at Saris hm 4 

wa year ending Dec. 31 1906, gross, $308,536; net, 
OFFICERS.—Pres., 

Yost; Sec., C. J. 


A. Markle; V.-P., C. B. Houck; Treas., N. C. 
Kirschner.—V. 83, p. 1292; V. 87, p. 679. ~e 





(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION.—Chartered Nov. 7 1892. Franchise rpe 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., — $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 


tual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GOOG PE OCC Pe ne occees cose 2 06ancabanco Ge EE. teatbdnenne 
First mortgage $500,000 gold { 1893 5¢J-D 500,000 June 1 1923 

($100, $500, $1,000) __..c*|Markle Bkg. & Tr. Co., Hazleton, Trustee. 
Oertificates of indebtedness... .... -........ i o,tttannee 
Hazle Park bonds, $60,000__. 1895 5¢A-O 60,000 1925 


ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 


EARNINGS.—For calendar year 1909, gross, $190,289; net, $68,567, 
In 1908, gross, $184,619; net, $71,575. 

OFFICE RS.—Pres., A. Markle; V.-P., C. B. Houck; Sec., C. J. Kirsch- 
ner; Treas., N. C. Yost; Gen. Mgr., C. B. Houck. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Raliroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 

Decision Regarding Fares.—Judge Fuller at Wilkes-Barre Aug. 31 1908 
granted an injunction restraining authorities of Luzerne County from 
bringing sult to prevent company from raising passenger fares above 2 cents 

er mile. Company had reduced rate Oct. 1 1907 In compliance with 2-cent 
are law passed by Pennsylvania Legislature, but, finding passenger business 
unprofitable on that basis, desired to restore old rates. See V. 87, p. 679. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 full paid_.... .... -......... Bu. _ecnnasonens 
First mortgage $1, mene 1901 5 ‘=. 1,500,000 May 1 1951 

as i a et es vad hak 0 ba re Interest at Guaranty Trust Co., N. Y., Trust. 


go 

ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation May 1 1903. Ralls, 95 Ibs. 


EARNINGS.—For 12 months ending Dec. 31 1909, gross, $218,651; net, 
$122,976; interest, taxes, &c., $112,027; surplus, $10,950. 

OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mgr., C. B. Houck; 
Treas., N. C. Yost; Sec., C. J. Kirschner; Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR. 

ORGANIZATION .—Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r); 
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 g. 
A-O) payable in New York. ROAD, 3 miles, between W. B. Ter. RR. 
Junc. and Wilkes-Barre. Ralls, 90-lb. T; gauge,4ft.8% in. Pres., J.T. 
Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehin. 

SESE: eee 


HELENA, MON. 


THE HELENA LIGHT & RAILWAY CO.—Trolley, electric Nght and 
power, gas light and fuel. 

Oo NIZATION .—Incorporated in Connecticut In Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. Franchises expire April 4 1926. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $900,000___........ ---- Q-F $561,000 Feb.’11,1% 
Preferred $600,000 5% cum-_. -_-- 5 Q-F 374,000 Feb.’11,1% 

irst mortgage weneneeet | 1905 5¢M-S 860,000 pops. 1 1925 

4. } eee c*\dnt. at Knickerbocker Tr. Co., N. Y.. Trust. 


Bonds.—The new bonds of 1905 are subject to call at 105 and Interest; 
$595,000 are reserved for extensions and Improvements, of which $500,- 
000 may be issued only for 85% of cost. A sinking fund of 14% per 
annum of bonds outstanding commenced June 1 1908, which will be 
increased to 24% per annum June 1 1918; sald fund to be used in 
retirement of bonds at not higher than 105 and Interest. See V. 81, p. 1550. 
$45,000 have been retired by sinking fund to date. 

Divi s.—Five per cent per annum in quarterly installments is being 

ald on pref. stock. First dividend on common, 1%. a Oct. 31 1906. 
Rg 4 3%. In 1908, none. In 1909, 3%. In 1910, 4%. Im 1911, 

eb., 1%. 


- EARNINGS.—For 12 mos. end. Dec. 31 1910, gross, $308,741; net, after, 
taxes, $116,942; fixed charges, $43,000; sk. fd., $13,569; surplus, $60,373. 


ROAD.—Operates 17 miles of track. 


OFFICERS.—Pres., P. G. Gossler, New York: V.-Ps., M. H. Gerry, 
Helena, J. H. Pardee, New York; Sec., H. S. Collette, New York; Treas., 
B. Marchant, New York; Asst. Sec. & Asst. Treas.,A. B. Sibley. 
Operated under the general management of J. G. White & Co. Inc., New 
ree Oe Oe 81, p. 77, 889, 1043, 1550; V. 83, p. 1037; V. 88, p. 1061; 
V. 91, D- ; 


HENDERSON, KY. 
HENDERSON TRACTION,.—A trolley road. 


In May 1910 a syndicate composed of principal stockholders of Evansville 
Rys. secured some stock—not enough, however, it Is stated, to change 
control. V. 90, p. 1363. 

ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The old railway had a 30-year franchise granted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
i ns cae. ei | Ree 
First mortgage, 1907 5gA-O 105,000 Apr.15 1927 


$150,000 
($1,000, $500, $100) gold_ °! Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 
Bonds .—Remaining $45,000 are reserved for extensions and improvem’ts. 
Subject to call on April 15 1912, 1917 and 1922 at 105. No sinking fund. 
ROAD.—Operates 6 miles of street railway. 
OFFICERS.—Pres., J. H. Lyne; V.-P., C. H. Battin; Sec. and Treas., 
Chas. E. Dallam; Gen. Mer., W. A. Carson; Supt., Geo. H. Lyne.—V. 83, 
p. 380; V. 84, p. 339, 1428; V. 90, p. 1363. 


HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 

ORGANIZATION.—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. (previously leased). V.85,p.40. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 





STOCK— Date. Interest. Outstanding. Maturity,&c. 
Stock, $1,073,000 ($100)_-.-- ----. 8 J-J $1,073,000 Jan '11,4% 
Deb bonds ($500, $1,000)__c* 1895 5 A-O 250,000 April 1 1915 
Deb bonds ($500, $1,000)__c* 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds. .-.......--.- 1903 5 A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

lL ., ere ane 6 CS a 
Current liabilities Sept 301909 --.-.  _ _------ DEE ssenvanans 


1 

Interest on all bonds payable at Holyoke National Bank. 

Dividends.—In 1892 to Jan. 1911 Inclusive, 8% yearly. 

ROAD.—Has 69.7 miles of track, Including Mt. Tom (incline) RR., 
4,900 feet long, and connecting with the Weronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with Worthamp- 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-p!ows, 10; other vehicles, 7; electric motors, 269. 


EARNINGS.—For 9 mos. to June 30 1910 and year end. Sept. 30 1909: 
1910. 1909. 1910. 1909. 

Gross earnings___$382,163 $488,920/ Balance for divs_. $60,215 $96,753 

vet 121,785 

61,570 


225,371| Dividends paid_-_(4) 42,944(8)85,888 
128,618) Bal. for year, sur_4$17,271 4,810,865 


Ne 
Int., taxes, &C... 
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OFFICERS.—Pres., Gen. Mgr. & Pur. Agt., Wm. S. Loomis; Sec. & 
Treas., Louls D. Pellissier; Supt., G. H. Hunter, all of Holyoke.—V. 85, 
p. 40, 284; V. 86, p. 52. 





a - 
HOT SPRINGS, ARE. 


HOT SPRINGS STREET RAILWAY.—Trolley. 
ORGANIZATION.—Chartered in 1894; successor to Hot Springs Electric 


Street Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Didnt nititint Di nakke «tnd atvapenee OO ,, ree 
First mortgage gold ($500,000) 1894 6¢J-D 442,000 June 1 1924 

Commonwealth Trust Co., St. Louis, Mo., Trustee. 

ROAD.—Operates 12 miles of track. Q 

OFFICERS.—Pres., S. W. Fordyce; V.-P., W. C. Fordyce; Sec. and 
Treas., H. J. Lehman. 

ae 


HOUGHTON, MICH. 

HOUGHTON COUNTY TRACTION CO,—Troliey road. 

ORGANIZATION .—Organized In 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Franchises 
in public streets expire in 1929, 1930, 1932, 1933 and 1958. Private right 
of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. Co. 

STOCK AND BONDS— Dae. Interest. Outstanding. Maturity 
Camsmiom, 6750. Dee (BiGelacce cnew)  eecdcoese $750,000 Oct °10,2% 
Pref., 6% cum $500,000 ($10') __-.-. A-O 207,200 Oct '10,3% 
lst consol mtge y+ toeee 1908 52 J-J 394,000 Jan 1 1937 

($500 and $1,000) gold___-JInt. at City Trust Co., Boston, Trustee. 
Hough Co St Ry mtge $750,-J 1900 5g J-J 750,000 July 1 1920 

000 gold ($1,000) -._---- c*| Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Stock and Bonds.—Preferred stock is redeemable at110. $750,000 consol. 
mtge. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost; they are subject to call as a whole (after Oct. 1 1911) or in part for 
sinking fund at105andint. Sink. fund 1%% of outstanding bonds. $6,000 
are held in this fund. The Houghton County Street Ry. bonds can be 
called as a whole or in part at 105 and interest. V. 87, p. 614. 

Dividends.—On pref., 3% s.-a. from Oct. 1908 to Oct. 1910 Inclusive. 
On com., first div., 2%, Oct. 1909. In 1910, Apr., 24%; Oct., 24%. 

REPORT.—For year ending Dec. 31 1910, gross, $311,474; net, $145,881; 
int. and taxes, $71,772; divs., $49,932; sink. fund, $5,925; surplus, $18,252. 

ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurlum, Red Jacket, Wolverine, Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan- 
dard gauge. 

OFFICERS.—Pres., Frederick S. Pratt, Boston; V.-Ps., Frederic J. 
Bawden, Houghton, Mich., and F. P. Royce, Boston.; Sec., Alvah K. Todd, 
Boston; Treas., Henry B. Sawyer, Boston: Mgr., Gardner Rogers, Houghton 
Mich.; Gen. Mgrs. and Transfer Agents, Stone& Webster, Boston.—V. 87, 
p. 614; V. 88, p. 1499; V. 89, p. 666. 

Rut Senta cua 


HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 


ORGANIZATION.—Incorporated in New York Sept. 14 1909 and Is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V. 89, p. 720. Franchises are perpetual. Does a 
passenger, freight and express business 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,375,000 ($100)... .... -....... ie eee 
Pref $2,100,000 5% n-c ($100) -.-_- F-A 2,029,000 Feb. ‘(111% 
First mortgage $1,500,000\ 1909 5¢M-S 1,302,000 Sept 1 1939 

GONE (88 OUG) . wecicnten c*jManhattan Trust Co., New York, Trustee. 


Bonds .—$1,250,000 of bonds were sold to bankers, proceeds used in 
pes get Albany & Greenbush Bridge Co. and for straightening 
and double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them tax-exempt in 
New York. Sinking fund of 1%% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%; 1929 to 1839, 3%. Bonds are subject to call as a 
whole at 106 and interest on any interest day. V. 89, p. 1140. 


DIVIDENDS.—Initial semi-ann. div. on pref., 14%, paid Feb. 1 1911- 


EARNINGS.—For period Sept. 14 1909 to Sept. 30 1910 (12% mos.), 
gross, $480,062; net, $197,795; int., taxes, &c., $94,627; surplus, $103,168. 


ROAD.—Operated by third-rail system from Hudson via Rensselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 48 miles. In 
Feb. 1900 made contract giving it privilege to enter Albany over the tracks 
of the United Traction of Albany. Double-tracking of road between Rens- 
selaer and Kinderhook Lake completed in 1910. Operates thirty pas- 
senger cars and fourteen freight and express cars and three snow-plows. 
Rails 70 and 80-lb. steel; standard gauge. Supplies light and power along 
route. An extension to Pittsfield, Mass., is under serious consideration. 
Also owns the highway toll bridge over Hudson River at Albany. 


OFFICERS.—Pres., R. A. C. Smith; V.-P., J. H. Pardee; Sec. and Treas.. 
I. W. Day; Gen. Mgr., R. H. Smith.—V. 89, p. 720, 1140, 1222, 1346 
V. 92, p. 183, 185. 


HUNTINGTON, W. VA 
OHIO VALLEY ELECTRIC RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. 

Change of Name.—In_ Feb. 1908 name was changed from Camden Inter- 
State Ry. to the Ohio Valley Electric Rallway. On May 1 1908 acquired 
$500,000 stock of Kanawha Valley Traction Co. (which has been leased to 
the Charleston Interurban RR., Charleston, W. Va.), and issued pref. 
stock to pay for purchase. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)_.. _.-. 9 -.--L- ee $2,000,000 
Pref 6% cum $400,000 ($100). ....  ~....-... 
Cam Inter-State new M, $1,-} 1901 5 ¢M-S 

500,000, g ($1,000), no s f, }Citizens’ Trust & Guaranty Co., Parkers- 

and cannot be called__c&r} burg, Trustee. 





Hunt & Charlest RR guar by) ---- 5 J-J 175,000 Sept 11936 

Camden Inter-State__.__- Int. at Real Estate Trust Co., Philadelphia. 
Cons. Lt. & Ry. M., guar ....  -... 6 %M-A27 100,000 Aug 6 1922 
Ashl. & Cattl. M., guar -..... -__- 6 %JI-J 50,000 Jani 1919 


Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashi. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg. 

EARNINGS.—For calendar year 1910 (not including Kanawha Valley 
Trac.) ,gross, $491,230; in 1909, $413,664; in 1908, $383,923. 
eden ‘Got’ er ane koe < —_ — eu Kanawha Valley 

action Co.) in an etween Huntington, W. Va., Cattlet 
Ashland, Ky., and Ironton, Ohio. as 

OFFICERS.—Pres., Hon. Wm. C. Sproul, Chester, Pa.: V.-P., Wm. S. 
Ellis, Philadelphia; Sec. and Treas., Thos. McK. Hays, Huntington: Gen. 
Mer., W. W. Magoon, Huntington.—V. 83, p. 332, 491; V. 86, p. 603. 

(1) Kanawha Valley Traction Co. 

LEASE .—Road is leased to the Charleston Interurban RR. 

ORGANIZATION.—Incorporated In West Virginia in 1905. Stock 
owned by Ohlo Valley Electric Ry. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)-----.- ---.  ------- oe, see eee 
First mortgage, pennant} 1906 5J-J 900,000 Jan 1 1946 

($1,000) aphids emcees sea c* fInt. at Fidelity Trust Co., Phila., Trustee 


OAD.—Operates 14 miles of track in Charleston, W. Va. -lb. 
T rail. Standard gauge.—V. 83, p. 323. 70% 





INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION.—A trolley road. 


ORGANIZATION.—Organized as successor to the Indianapolis & Broad 
Ripple Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
ointly operated by the Indiana Union Traction Co. and the Indianapolis 

action & Terminal Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SeOce, $100,000 Ger S100) oes cens seed seavc i are 
Mtg. gold, $400,000 ere aaa 5 ¢J-J 400,000 July 1 1933 

Int. at Guar. Tr. & S.D.Co (Phila.), Trus. 

Bonds.—Are guaranteed p. and 1. by Indianapolis St. Ry. No. 8 f., and 
bonds cannot be called. The Indiana Northern Tract. Co. also guar. the 
principal and interest of half ($200,000) of the bonds and half of the interest 
of the remaining $200,000 bonds until May 1913. 


ROAD.—7% miles of track from Indianapolis to Broad Ripple Park. 
OFFICERS.—Pres., John B_ Warner; Sec., John D. Thomson; Treas., 
E. B. Peck.—V. 69, p. 180; V 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO.—a 
trolley road. 


ORGANIZATION.—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was Incorporated in Indiana in 1895. Name changed 
as above In Jan. 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 as ~s8eapened $930 ,000 
lst mortgage, tie 1903 5¢F-A 782,000 Feb. 1 1923 

OGGE. S96 Weel eaatadoden c*jInt at Trust Co. of N. Amer., Phila., Trus. 

Bonds.—Cannot be called. $218,000 are reserved for exten. and Imp’ts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


EARNINGS.—For year ending Dec. 31 1909, gross, $385,425; net, after 
taxes, $169,235; Interest, $36,600; surplus, $132,635. In 1908, gross, 
$344,693; net, after taxes, $132,345; interest, $33,683; surplus, $98,662 

ROAD.—Operates 62.38 miles of track between indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge, 60-lb. Trail. Mostly private right of way. The ex- 
tension to Seymour, 20 miles,was completed Oct 1907. It connects with 
Indianapolis & Loultsville Traction Co., thus forming a through line from 
Indianapolis to Loulsville. 


OFFICERS .—Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & Treas., 
Hugh Miiler, all of Columbus, Ind.; Gen. Mger., Alex. Shane.—V.77,p. 823; 
V. 78, p. 1446; V. 82, p. 928, 1212: V. 86, p. 421. 


TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION.—(See 
Map on page 55.) 

ORGANIZATION.—lIncorporated In Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indlanapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co., giving its own common and pref. stock 
in exchange. See V. 90, p. 1103, 1240. 


Franchises.—In a letter to bankers in May 1910, President of the com- 
pany said: ‘‘The great majority of the franchises under which the system Is 
operated extend well beyond the life of these bonds [1st & ref. mtge.]. The 

ranchises in the city of Indianapolis expire in 1933."’ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common stock, $12,500,000... .... -...... $9,100 ,000 1 ee 
Preferred stock, $12,500.000_. __-.-. Q-J 9,100,000 Jan‘’111% 
1st & ref mortgage $8,000,000) 1910 5 A-O 6,150,000 Apr 1 1945 


gold ($1,000) s f____--- o tine. at Fidelity Trust Co., Phila., Trustee. 
Ind & East ist cons a st el 1902 5 g¢ J-J See text July 1 1927 

000, gold ($1,000), s f._c*}Int. at Mercantile Trust Co., N. Y., or at 

) Central Trust Co., Indianapolis, Trustee 

nd. & Green. ist M., $300,-{ 1899 52¢J-J 204,000 Jan. 1 1929 
000 ($1,000), gold._--- c*{ Int. at Cit. Savings & Trust Co.,Tr. Cleve., 
l or at First National Bank, New York City. 

Stock .—Pref. stock is 5% cum. after July 1 1910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555. 

Bonds.—Bonds unissued reserved, $350,000, for power plant, and rest 
for additions and Improvements under careful restrictions. Callable as a 
whole on and after April 1 1915 at 105 and Int., or in part, for sinking fund 
only, at 102 % and int. on any Int. date. 

S. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 
acquired for s. f. to be held alive and int. added tos. f. V.90, p. 1491. 

f the $1,000,000 Ind. & East. consois auth., $300,000 are reserved to 
retire the Ind. & Greenfield 1st 5s, $21,000 have been canceled by sink. fund. 
Of the remaining $679,000 out, $523,000 are owned by Terre Haute Ind. & 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund Is 
to be invested in the company’s bonds if they can be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinking fund begin- 
ning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued iInt.; $96,000 have been so purchased. 

Dividends .—Initial div., 114%, on pref. paid Oct. 1910. In 1911, 
Jan., 14%. 

REPORT .—For entire system for calendar year 1910. Reports in 1909 
10 and 1908-09 are for years ending March 31. 








1910. 1909-10. 1908-09. 

EE ee $5,840,385 $5,451,175 $5,078,685 
Operating expenses and taxes_____-_- 3,339,805 3,019,553 2,803,679 

ee 2,500,580 $2,431,622 $2,275,005 
Rentals & other deductions, sub. cos. $1,451,091 $1,451,728 $1,409,672 
Sinking funds, subsidiary companies-_ 128,547 122,463 118,805 
Int. &sk.fd. on divis. bds. of this Co_- 27,500 27,500 27,500 

EE $893,442 $829,931 $719,028 
Int. on $5,500,000 T. H.I.& E.T.bds. $275,000 $275,000 $275,000 
Sk. fd.on T. H.I. & E.Tr. bonds-_-_-_- ee ° ceteun i: aiuto 





DO” tne abadkavcesnsnounace $568,942 $554,931 $444,028 

ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city_of Paris In 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond In Indiana; also a line running south from Indianap- 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafavette. and from Terre Haute a line north to Clinton. Ind., and @ 
line south to Sullivan, Ind. Also operates the city lines in Indianapolls, 
Terre Haute and Richmond. Total miles in single track: city lines, Indl- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 342.90. Grand total, entire system,511.87 miles. 


OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Mgr., Robt. I. 
Todd; V.-Ps., Marshall S. Morgan, E. B. Peck and John J. Appel; Sec. & 
Treas., Jos. A. McGowan. 


Directors.—Hugh J. McGowan, W. Kesley Schoepf, Randal Morgan, 
Robert I. Todd, J. J. Appel, Jos. A. McGowan and E. B. Peck. - . 
p. 869, 997: V. 88, p. 296; V. 90, p. 11038, 1240, 364, 1491, 1555; V. 91, 
p. 718; V. 92, p. 396. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre HauteIndianapollz & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for al] 
interurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. V. 75, p. 1301. 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Steer. Se COG Bee Qs BE wdeenehe $5,000 000 Dec 31'101% 
lst mort., $5,000,000, cold} 1903 5¢A-O 4,250,000 Jan. 1 1933 

oS a a re c*{Int. at Guaranty Tr. & S. D.Co., Phila., Tr. 
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Bonds.—$750,000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 1 1-5% of bonds out- 
standing, including those in the sinking fund. eV.76,p.1085. Bonds 
may be drawn for sink. fund after Jan. 1 1908 at 102 % and Interest and are 
subject to call at that price after Jan. 11908. See V. 81. p. 264. 

Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, June, 1%; Dec., 1%; in 1910, June, 1%; Dec., 1%. 

ROAD, &c.—In addition to 132.87 miles of Indianapolis Street Ry., has 
completed 18.1 miles of single track and owns 9-story office and terminal 
building, train-sheds and three freight depots centrally located in Indianapo- 
lis; also real estate on which same are constructed. This terminal is used 
by all interurban roads (13 in number) entering Indianapolis. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Has 92 double 
truck closed and 35 double truck open city cars. 

EARNINGS.—For calendar years: 


Year— Gross. Net. Charges. Surplus. Diviend. Balance. 
ae $3,141,213 $1,574,076 $1,261,504 $312,572 $100,000 $212,572 
SOE waase 2,861,283 1,541,045 1,244,616 296,429 100,000 196,429 
er 2,673,436 1,463,395 1,248,183 215,212 50,000 165,212 


* Out of $296,429 surplus in 1909 a div. of $100,000 was paid in 1908; 
$50,000 div. was pald. 

OFFICERS.—Pres., Hugh J. McGowan; V.-P. & Gen. Megr., Robt. If. 
Todd; V.-P., E. B. Peck: V.-P., John J. Appel; V.-P., Marshall S. Morgan; 
Sec. & Treas., W. F. Milholland. V. 81, p. 264; V. 82, p. 627; V. 83, p. 
1411; V. 87. p. 1664. V. 90, p. 1101, 1239. 


(a) Indianapolis Street Ry.—A trolley system. 


ORGANIZATION.—lIncorporated in [Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indlanapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both compantes and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds Itself to pay over to the city (which Is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract cxpiring in 1933 — 
see V. 68, page 723. The city gets the right to purchase the property ‘‘at 
any time within twu years and not later than one year before the expiration 
of this contract *’ nothing to be pald for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see Suppiement of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400,000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec 29 1902 was leased to the Indlanapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan 1 1903, then 3% In semi-annual Installments for first year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturittyéc 
Capital stock ($100) _...---.-- awae J-J $5,000,000 Jan’11,3% 
Indianapolis St. Ry. gen.) 1899 4¢J-J 6,000,000 Jan. 1 1933 

M. $6,000,000, gold }Interest at Guar. Trust & Safe Depusit Co., 

ME aiken oe c*) Phila., Trustee. 

Citizens’ St. Ry. ist M.,| 1893 5 ¢ M-N 4,000,000 May 1 1933 
$4,000,000 gold___.- ~~ c* Central Trust Co., New York Trustee. 


Equip. certificates Series —s 1909 5 M-N 170,000 See text. 
$200,000 ($1,000)_______- Fidelity Tr. Co., Philadelphia, trustee. 
Equip. certificates Series ‘*B’’| 1911 5 J-J 100,000 See text. 
ae J Fidelity Trust Co., Philadelphia, trustee. 

Interest on Citizens consois at Fourtn Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of [Indianapolis Street Ry. 
bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip. certificates Series ‘‘A’’ mature $10,000 on 
May 1 and Nov. 1 each year until paid in full. $30,000 have been retired 
They cover purchase of 54 new cars. V. 88, p. 1499. Series ‘‘B’’ mature 
$5,000 on Jan. 1 and July 1 in each year until paidin full. They cover,pur- 
chase of 25 new cars. 

Stock and bonds listed on Phila Stock Exchange  V. 69, p. 851. 

ROAD.—Operates 132.87 miles of track. with 350 cars. 90-lb. rail. 

OFFICERS.—Pres., George Brown, Indianapolis; ist V.-P., H. S. 
New; 2d Vice-Pres., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson: Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 
W. F. Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499. 

(2) Terre Haute Traction & Light Co. 

Leased.—iIn March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 yeai, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 

ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; Pays lighting franchise perpetual; other fran 
chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 


Railway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. ____ M-S~ $2,000,000 See text. 
Pref., $1,000,000 ($100) 6 %cu __-_- M-S - 645,500 Mch'11,3% 
First cons. mtge. $5,000,000) 1904 5 ¢M-N 3,083,000 May 1 1944 


col 
Terre Haute Electric lst mtg.) 1899 52¢J-J 1,500,000 July 1 1929 

$1,500,000 gold ($1,000) c*/Int. at Boston Safe Dep.& Tr. Co., Boston. 

Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
und of 1% of outstanding bonds commenced May 1 1906. $128,000 was 

eld by this fund in Jan. 11911. The United States Trust Co. of Terre 
Haute and the State Street Trust Co.of Boston are trustees of this mtge. 
See V. 78. p. 2013. 

EARNINGS.—For cal. year 1910, gross, $1,221,307; net, after taxes, 
$614,757: int. and rentals, $242,440; surplus, $372,317. In 1909, gross, 
$1,072,170; net, after taxes, $542,436; int. and rentals, $235,420; sur- 
Plus, $307,016. 

ROAD.—Embraces 100.25 miles of track In Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, Ill. Rails, 40 to 80 lbs. 95 cars.—V. 84, p. 750; V. 90, p.1555 


(a) Terre Haute & Western Ry. Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 

ORGANIZATION.—Incorporated in 1907 In Illinols. Road extends 
from the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 251907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Trac. & Lt. Co. 


| (8 eA eee \ i809 at State Street Trust Co., Boston. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $200,000__-_-. _...  -L____L ck ret 
Pe BE GO ooo cee cock nea dca 0. ee 


First mortgage $250,000 eon 1907 5 ¢ M-N 250,000 Nov 1 1937 
guar p & | ($1,000)____c*/Int. at New England Tr. Co., Boston, Trust. 
Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co. 
EARNINGS.—For calendar year 1910, gross, $54,909; net, $26,269; 

interest, $12,500: surplus, $13,769.—V. 90, p. 1555. 

(3) Indianapolis & Northwestern Traction Co.—An electric road. 
Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 

Eastern Traction for 999 years. The latter company will pay the Interest 

on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 

stock and $500 per year for organization. V. 84, p 869. 

Entire issue of common stock, except directors’ shares, ls owned by the 

Terre Haute Indianapolis & Eastern Traction. 
ORGANIZATION.—Organized in 1902 in Indiana. Operates a modern 

high-speed interurban railroad, standard-gauge, located upon private right 

of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Fiankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years and permit the carrying of freight, 
express and mail,as well as passengers. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, G2, G0G C00 ecccance ceoes 3 8 atgennace Pe hia ee ee 
Pref. ($1,000,000) 5% cum. -.-- Q-J 450,000 See text 
ist mtge., $3,000,000, gold| 1903 5 ¢ M-S 2,470,000 Mar. 1 192 

[Ot UG? én cuudaweopuce c*jInt. at Knickerbocker Tr. Co., N. Y., Trust 

Bonds.—The remaining $530,000 for improvements, &c.,at 50% and 75% 
oi cost. Nos. f., but bonds can be called on -— int.date at 110 and int. 

EARNINGS.—For year ending Dec. 31 1910: Gross, $428,457; net, 
$183,444; int. and taxes, $138,622; divs., $22,500; surplus, $22,322. 

ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rall. Operates 20 vestibu 
and 4 freight cars. Power house and car barn are at Lebanon.—V. 82 
p. 49; V. 83, p. 37; V. 84, p. 749; V. 88, Dp. 295; V. 92, p. 59. 

(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 

Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
East. owns entire issue of stock except directors’ shares. 

ORGANIZATION .—Incorporated in Indlana on April 24 1901. Operates 
on private right of way except in incorporated towns. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($100) ...... -... .-.------- STOU CUO naccctssuee 
ist mtge., $750,000 ($1,000) 1902 5g J-J 750,000 Jan. 1 1932 

* 


& r.{ Union Trust Co. and Security Tr. Co. of In- 
| dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V. 78, p. 1223. 
ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville 
completed In May 1903. 70-lb. rails: standard gauge.—V. 84, p. 749. 


INDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO,— 
An eiectric road. 


Receivership.—On July 8 1909, on application by the Electrical Installa- 
tion Co., Judge Anderson at Indianapolis appointed H. J. Milligan of In- 
dianapolis, receiver. V. 89, p. 348. At the request of bondholders’ com- 
mittee, which controls $1,000,000 of the $1,500,000 bonds, trustee has 
brought suit for foreclosure. V. 90, p. 372 

ORGANIZATION.—Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Built entirely on private 
right of way. In citles and towns has 50-year franchises which permit the 
carrying of freight, express and mail matter. 

Control oy Trustees. —Road is controtted by a board of five managing 
rrustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edward 
Wawkins ,Indiananolis: C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Srawfordsville. and A. M. Hewes, Chicago. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


a c 





DOG, SE OO Oe CEO ntuae «sae sundnegune Ss BEC LeeT. esceneeikun 
First mortgage $3,000,000f 1906 5¢J-J 1,500,000 May 21 1936 
ie Se c*{ Marion Trust Co., Indianapolis, Trustee. 


(Interest at Van Norden Trust Co., N. Y. 


Bonds and Stock .—The underwriting agreement dated Feb. 21 1906 ~— 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, witb an 
equal amount of etock as bonus. Bonds subscribed for were not to be sold 
for less than 95 % before July 11907. Sinking fund of \& of 1% yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. V. 84, p. 1247. 


ROAD.—Proposes to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company’s system. Section between In- 
dianapolis and Crawfordsville, 45 miles, has been completed and Is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units. 


OFFICERS.—Pres., A. A. Barnes, Indianapolis; Sec., Edward Hawkins, 
Indianapolis; Treas., Oliver P. Ensley, Indianapolis: Gen. Mgr., C. E. Mor- 
gan, Crawfordsville.—V. 84, p. 1247; V. 89, p. 348; V. 90, p. 372. 


a DIANAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec- 
tric road. 

Receivership.—Judge Carter in the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. A creditors’ agree- 
ment was declared in force June 15 1908, which permits the Iissuarce of 
6% receiver’s certificates as a first lien. $460,000 of these certificates have 
been issued and taken by Union Trust Co., in its individual capacity. Pro- 
moters have settled with over 90% of creditors at 30 cents on the dollar, 
and road is to be completed. V. 89, p. 778. In Nov. 1910, however, the 
mtge. trustees filed suit in Superior Court at Indianapolis to have foreclosure 
sale, subj. to receiver’s certfs., principally, it is stated, to clear the title of 
the property. V. 91, p. 1254 

ORGANIZATION .—Incorporated in Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of Indianapolis 150 feet wide toterminal at 10th Street 
and Massachusetts Avenue. 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturity 
ieee Oe ee  icakk anes”  tdenteete Be i ne ee 
First mortgage $4,500,000f 1905 52J-J See text. July 1 1935 

a eae \Interest at Knickerbocker Trust Co., N 


Receiver’s certificates ....... ---- o 460,000 Sep is, 1912 
OR ag Raa bonds have been issued except for use as collateral—about 
2,600,000. 


ROAD.—WIIl comprise from Indianapolis to Newcastle, 44 miles; New- 
castle to Muncie, 18 miles (for which right of way has been nearly all pur- 
chased): Newcastle to Richmond, 28 miles. The Indianapolis-Newcastle 
trunk line, 44 miles, has been completed and is in operation. Power-house 
is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 87, p. 97; 
V. 88, p. 1499; V. 89, p. 778; V. 91, p. 1254. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—lIncorporated in Indiana on Nov. 17 1910 as succes- 
sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V. 91, p. 1385, 1025. Owns the entire common stock and $30,000 
ist mtge. bonds of the Indianapolis & Southeastern Traction Co., which 
{t also leases. Private right of way except in cities and towns. County 
franchises perpetual. Franchises in cities and towns are for 50 years, except 
in Indianapolis,in which 31 years. Has contract with Indlanapolis Traction 
& Terminal Co.. allowing its cars to enter Indianapolis for 31 years. 

Receiver’s certfs. of old company may be exchanged for new company 
bonds through Ger.-Amer. Trust Co., Indianapolis. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $2,000,000_______- beens 


{Central Trust Co., N. Y., and E. F. Hyde, 
| New York, trustees. 

Bonds .—1ist mtge. is divided into 3 classes, A, B & C. Class A, $1,300,- 
000, are to be used to retire receiver’s debts, &c. Classes B & C for exten- 
sions, impts., &c. 

EARNINGS.—For calendar year 1909, gross, $192,191; 1908, gross, 
$179,117. In 1907, gross, $182,777. 

ROAD.—Is to operate a double-track road from Indianapolis via Rush- 
ville, Connersville and Hamilton, to Cincinnati. Road Is now in opera‘ion 
to Connersville, 58 miles. Ten passenger cars and 1 express car. Uses the 
single-phase alternating current system. 70 Ib T ratis Power-house for 
the operation of all lines is located at Rushville.—V. 85, p. 221; V. 86, 
D. = V. 89, p. 778; V. 90, p. 1170; V. 91, p. 518, 945, 1025, 1385; V 92, 
Dp. ‘ 


(1) Indianapolis & Southeastern Traction.—A trolley road. 

ORGANIZATION .—Organized in 1905 as successor, through exchange of 
stock, of the Indianapolis Shelbyville & Southeastern Traction Co. Entire 
common stock is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years and guarantees its bonds, and divi- 
dends on its preferred stock after Oct. 1 1908, when that stock became 
cumulative Rental under lease to be 50% of gross receipts, from which 
bond interest, taxes and dividends on stock are to be paid. V. 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties and 50 years n 
Shelbyville. Operates over private right of way with the exception of 3% 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing it entrance into city, 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)_.... -... 39 ---e-eee GO00 000  .acsceccce 
Pref $600,000 see text ($100)_. -... -.-..---. 600,000 See text. 
First 31 Oboes $1,000,000 1905 5i¢J-J 500,000 July 1 ang 

gold ($1,000 4 Vudesans Int. at he ns» Loan & Tr. Co., N. Y., Tru 
Ind Shelbyv & theast ist) 1902 gJ-J 480,000 Jan. i 1932 

mtge $500,000 g($1,000) sf) Int. at ank Tr. & Sav. Bk., Chicago, Trus. 

Stock .—Dividends on preferred stock under lease are guaranteed by Indl- 
- olis & Cincinnati Traction Co. as follows: Oct. 1 et: 2%; April1 Sod | 

%; Oct. 1 1907, 14% %; April 1 1908, 2%; Oct. 908, 2%; April 1 
i6 9 and thereafter, 2% % semli- annually. This pay ts reaeonaule at 105 
and accrued dividend on any dividend date. See V. 81, p. 5. 

Bonds.—Ot the $1,000,000 new bunds, $500,000 is reserved for prior liens 
The new bonds are subject to call on any interest date at 105 and interest. 
Of the Indianapolis Shelby ville & Southeastern bonds, the entire issue may 
be called on any interest date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, beginning with the lowest number. $20,000 have been retired. 

EARNINGS.—For calendar i 1909, gross, $214,990; 1908, gross, 
$200,355; in 1907, gross, $189,62 

ROAD—Operates 47 miles of alll connecting Indianapolis with Shelby- 
ville and Greensburg. 60-lb. T rails. 10 passenger and 2 express cars. 

OFFICERS.—Pres., Gores A. Ball: V.-P., Fred. o Gardner; Ses; ‘ 
John E. Reed; Treas., J. F. Wild; Gen. Mgr., Chas. L. Henry. —vV. 

p. 250, 1874, "2159: Vv. ‘i 'D. 668 1375. 








IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC. 
In Jan. 1911 it was stated that the Gogebic & Iron Counties Ry. & Lt. Co. 
of Michigan had an option on this property. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
GGG cteteamaeatepeensaeee 25482 jé|08486000 PeCU CEE sadseesees 
First tortgage, $200,000,f 1900 5 ¢gA-O 156,000 Oct. 1 1930 

Of, aa \Interest at Milwaukee Trust Co., Trustee. 


ROAD —Owns 7% miles of track. 
OFFICERS.—Pres., Treas. and Gen. Mer., E. D. Nelson; Sec., F. L. 
Blackhurst; Supt., E. D. Nelso: Jr. 


ISHPEMING, MICH. 

MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 

ORGANIZATION.—Incorporated in Maine on Nov. 19 1906 as reor 
ganization of the Pea unty Gas Light & Traction Co. sold unde 
foreclosure. V. P- 1037. Does gas and electric light business in Ne- 
gaunee and Soham ng. 

Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921 


STOCK AND a Date. Interest. Outstanding. Maturity. ¢ 
££ ££. ff ..U.U.l 3] a eee $750,000 
First mtge $1,000, 000 golds 1910 64J-J 

CUE. cinta neti penal *\Int. at First Tr. & S. Chic., Trustee. 

Debentures $300,000 al 1910 6 J-J Bon. 000 Jan 1916 
Int. at First Tr. «&S. Bk., Chicag oO. 

Bonds .—First mtge. bonds are reserved under certain restriction: to re- 
tire debentures or for improvements and extensions at 85% of cost thereof 
Sk. fund of 1% of bonds out from 1913 to 1915, incl., fromi1916 to 1929, 
incl., 2% yearly. Red. at 105 and int. on any int. day. V.91, p 1767. 
Additional deb. bonds may be Issued for improv’ts and extensions at 85% 
of cost. They are subj. to call on any int. day at 100 and int. 


EARNINGS.—For cal. year 1910, gross, $123,032; net, $36,048. 
ROAD .—Operates 4% miles of track in and between Negauneean . Ish- 


ars 
FFICERS. —Pres., John B. Sears; Sec. and Treas., ey a —— Jr., 
226 La Salle St., Chicago. —vV. 83, p. 1037, 1590; V. 91, p. 


(ee 


ITHACA, N. Y. 
ITHACA STREET RAILWAY. 
In May 1907 A. H. Flint & Co. of N. Y. purchased control oi a and 1s 
rebuilding (50% completed) entire system in the city. V. 84, p. 1307. 
ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 merged 
with the Cayuga Lake Electric Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new paertange for $750.000 as below. 
Franchises granted May 13 1908 are for 99 yearsand cover double-tracked 
—- - road. Other parts of system private right of way or franchis 
etual. 
TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $325,000 (par $100)... --._. ---. ---- $325,000 1908-09,4% 


gee. 000 Jan 1 1930 


New ist mtge, $750, _— 1907 gJ-J = ‘000 July 1 1957 
pe hehe eee Int. at carne e Trust Co., N. Y., Trustee. 
First mortgage, $175, ar 1892 6 J- 175, ‘000 July 1 1922 
Int. payable at Farmers L. & Tr. Co., N. Y. 

Second mortgage, $75,000_._. 1894 6 J-J 75,000 July 1 1922 


Cayuga Lake Elec Ist mtge gu_ 1894 6 J-D 25,000 June 1 1922 

Bonds.—No more bonds of 1907 can be issued onqupt to retire prior liens. 
They are = ect to call at 107. No sinking fund. They are guar,. p. &i., 
by N. urn & Lansing RR. 

ROAD. Den and operates 10.27 miles a Sask. 3 miles of addi- 

tional srack. is now being constructed. Ralls, -lb. 

REPORT .—For year end. Dec. 31 1910, he $131,195; net, $43,156; 
rrr uite taxes, &c., $26,159; depreciation, $3,686; divs. +» none; surplus, 

OFFICERS, —Pres., A. H. Flint; V.-P., Chas. W. McChesney; Sec. and 
Treas., H. A. Clark. a 72, p. 988; V. "84, ’D. 1307; V. 85, p. 40. 


JACKSON, MICH. 

MICH SHIGAN UNITED RYS.—A third-rail and trolley system. (SeeMap 
on pag 
ORGANIZATION. —Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary com ry » build two miles of electric cahway 
through Mason, Mich. Stock, $50,0 

In 1908 FoeT ae with AF nad Consolidated Traction Co. V. 84, 
1183, and V. 87, 285. Latter company’s franchises in Jackson pant 4 
in 1960. The city ‘of Jackson has the right to purchase the Jack. Cons. 
Trac. at an appraised value in 1930 and each 5 years thereafter. 

STOCK AND BONDS— Date. Interest. yey” Matu 
Common, $6,000,000 ($100)_.  -__. ,0 Hf pepe 
Pref $1,000,000 ($100) 6% cu. ____ M-S 1,000, 000 See tex 
ist & ref’g mtge $12,500,000) 1906 5 ¢ M-N 4,395 000 ie 1 1036 





gold ($1,000, $500, $250,}Int. at Knickerbocker Tr. Co., , trustee, 
$100 and $50) -..-.-- c&r) or Nat. Bd, eee Bk. of “RAG Vie 
Mich Tract 1st mtge _..-.---- 1901 gz J-J 700,000 June 1 1921 


$700,000 ($1,000) gold__c*) Interest o ya! York Trust Co.. Trustee. 
Michigan Trac ext first mtge! 1903 5¢J-D 500,000 Dec. 1 1923 

$500,000 ($1,000) gold_--_c| Int. at Knickerbocker Tr. Go., 

Jackson & Battle Creek rte | 1903 5 ¢J-J 1,200, 000 Jan. 1 1923 
mortgage, $1,200,000 ($1,-}Interest at {= Savings & Trust Co., 
O0nr Gee Xe gsacnss Se c*) Cleve., Trustee, or First Nat. Bk., N. Y. 

Jackson Consol Trac 1st mtge) 1904 ‘5 g M-N 790,000 May 1 1934 
$1,000,000 gold ($100, $500 }Interest at Guardian Trust Co., New York, 
and $1,00 , eee c*) Trustee. 

Bonds.—Of the $12,500,000 ist & ref. bords, $3,190,000 are reserved 
for prior liens now outstanding, $1,500,000 for construction or purchase 
of additional lines $3,415,000 reserved for additions, betterments and 
improvements. Are subject 4 Po after May 1 1916 at 110. V. 82, 

- 1157. See also V. 87, p. ; V. 88, p. 1437. Bonds are listed in 

ondon. V. 90, p. 914. The Rake Consol. Trac. Co. bonds are subject 
to call on any int. date at 105. They are guar., p. & |., by Mich. Un. Rys. 

On the Michigan Traction Co. bonds a sinking fund of 5 % of gross earn- 

pw commenced in 1903, to be used In buying bonds at not to exceed 110; 

erwise to be invested In other standard securities. V. 72, p. 391: 
$117, 4 Ss Bends nee ~ = Saee fund. 
e Jackson attle Cree onds are subject to call in any amoun 

after 10 years at 105 and interest. V. 75, p. 1147. id 3 

Dividends.—6% 1s being paid on pref. stock. 


N. Y., Trust. 





EARNINGS.—Including Jackson Conpendated Traction Co.: 








Years ending April 30— 1908-09. 1907-08. 
GIOES GRUMIEGD. on Fab codiicccssccucs 1. 248. 889 $1,026,796 $943,324 
Operating expenses................ 684,216 568,157 521,728 

Stee GR inctocactctcddéanse $564,673 $458,639 $421,596 
be ee eae 360,736 305.891 262,720 
PECECOS Gee acddcccucnsccs 60,000 60,000 60,000 

i ee ee a $143,937 $92,74 876 


8 98, 
Passengers carried in 1909-10, 19,860,950, against 17, 161, 948 In 100808 
ROAD.—Operates all city lines ‘in Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban lines between J ackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, and from Jackson to 
Grass Lake and -Wolf Lake; total operated, 230 miles. Through service 
between Jackson and Lansing began in Nov. 1908. An extension of the 
Pine Lake line from Lansing to Owosso (25 miles) Is under construction 
by Torn interests and expected to be ready for operation by June 1 1911. 
OFFICERS.—Chm. of Board, Geo. G. Moore, Detrolt; Pres., Myron 
w. Mills Port Huron; 1st V.-P., J. R. Elliott, Portland, Ore.; 2a V.-P., 
J. P. Clark, New York; 3d V.-P. & Gen. Megr., W. McLimont. Jackson: 
Sec. & Treas., R. Morrison Jr., Jackson; Asst. ies. & Treas., Kirke Lath- 
rop. General oe Jackson, Mich. —V. 82, p. 805, 987, 1157; V. 84, 
p. 1183; V. 85, p. 722; V. 87, p. ‘97, 167, 282, 285: V. 88, p. 205, 1437; V.90, 
p. 106, 914, 1026, ose. 1187. 


—_ 


JACKSON, MISS. 
EDWARDS HOTEL & CITY RAILROAD CO, 
ORGANIZATION .—Incorporated July 19 1870 under a special charter 
granted by the Legislature of Mississippi for unlimited number of years. 
In 1908 riyo ND —- Electric Ry. Light & Power Co. 





STOC s.— Date. Interest. Outstanding. Maturity. 
Stock $40, je. it--ehnaetind sink  éabhdbdeoadan Ee <enhasecas 
Mortgage $1,000,000 ade iesin in c 1908 5 J-J 300.000 Jan « 1938 


Bonds.—$300,000 were issued to retire Jackson Elec. Ry. Lt. & Pow. 
Oe. 8 Eaees $700,000 reserved for betterments and additions. Cannot 


ROAD.—Operates 12 4% miles of track. 
OFFICERS.—Pres., F. G. Jones; V.-P. Ben. H. Wells; Sec. and Treas., 
S. T. Carnes; Gen. Mer., Jack Abbott. 





JACKSON, TENN. 


JACKSON RAILWAY & LIGHT CO, 

ORGANIZATION.—lIncorporated in Tennessee tn July 1906, and Is suc” 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise expire® 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to ere Fee: 

STOCK AND DS— Date. Interest. Outstanding. Maturity. 
Stock $600,000 ($10 ttc hittin <~«hepee  QUEEG~EY Desescae 
lst mtge $600,000 Osi, wom) 1906 5¢J-J 500,000 Jan 1 1937 

Nor Redeem at 105__c/Columbla Trust Co., Louisville, Trustee. 


EARNINGS.—For calendar year 1910, gross, $78,301; net, $31,834; 


fixed charges, $24,958; surplus, $6,876. 
ROAD.—Operates 9% miles of track. 60-lb. rail. Completed a modern 


power plant In 1907. 

OFFICERS.—Pres., Harry Welssinger; V.-P. and Gen. Mer., S. S. Bush; 
Sec. and Treas., Geo. W. Lewis, all of Loulsville, Ky.—V. 83, p. 95. 
rr 


JACKSONVILLE, FLA. 


JACKSONVILLE ELECTRIC CO.—Trolley. 


ORGANIZATION .—Incorporated in Florida in 1902 and is a consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Elec. Lt. Co.; railway franchise expires in 1932. Does the en- 
tire electric railway business in Jacksonville. $350,000 com. stock is held 
by the Public Service Investment Co. 

On Jan. 6 1908 purchased at foreclosure sale the North 4 att Street 
Railway Town & sonne* Co. for $70,000. See V. 86, -o 

STOCK AND BONDS— Date. Interest. Outstanding. rrya 
Common, $1,000,000 ($100)_. _._. F-A oneee 000 Feb 113 
Pf 6% cum, $500,000 ($100)__ ___- 6 F-A 500,000 Feb’11,3% 
ist mortgage, $1,250,000, oS} 1902 5 ¢M-N 1.207.000 May 1 1927 

EF ee ae eee Int. at Amer. Trust = ‘ ‘Boston, Trustee. 
Notes eee TG. Be 28s och sc owisdsncaucs RiGee deckdéusnue 

Stock and Bonds.—Pref. stock is redeemable at 120. Bonds are subject 
to call as a whole at 105 and interest on any interest date. A sinking Jund 
of 1% annually of bonds outstanding commenced May 1 1907, which may 
be used either for extensions and improvements or in the purchase of bonds. 

Dividends.—The first dividend on preferred of 3% was paid Feb. 1 1903; 
and the same amount pald each six months a then. irst div. on com- 
mon stock (2%) was paid Feb. 1 1905; Aug. 1 1905 (V. 81, p. 211). 3%. 
From 1906 to 1909 incl.,6% perann. In1910,6%%:in 1911, Feb., 3 4% 

EARNINGS.—For the 12 months ending Dec. 31 191@, gross, $576, 081: 
net, $264,843; int., and oe $100,498; improvt. fund, $12,500; divs., 
$82,000; he $69,845 
ere aP — 42.2 miles of track. Has 82 cars. Rails, 40 to 70 

. auge, 


5 ft. 

OFFICERS. —Pres., Geo. J. Baldwin, Savannah, Ga.; 1st V.-P., Chas. F 
Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry B. Sawyer: Sec., Alvah 
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mers. and Transfer 
Agts., Stone & Webster, Boston.—V. 86, p. 421; V. 88, p. 348; V. 91, p. 38; 


V. 92, p. 261. 
eR 


JAMESTOWN, N. Y. 


JAMESTOWN STREET RAILWAY.—Trolley. 

ORGANIZATION. -apenerees Oct. 18 1888. Franchtse runs till 1982, 

STOCK AND ade Date. Interest. Ousees: Maturtty. 
Stock, $250,000 ey hk ak ander ee chee eee 
Ist mortgage $300 000. eid 1893 6¢J-J 300" 000 Jan 2 1923 

I i ee ie ae Sa c*{ Interest payable at Morton ‘Trust Co., Trus. 
outhens MNablitties Po" OB. eee eee 4) eee 

EARNINGS.—For year ending June 30 1916, gross, $205, i net, 
$03, Lyng other income, $14,020; charges, $91,473; deficit, $13,684 

AD.—Owns 24. ~~ miles of track, 55 cars, 2 sweepers. 

OFFICERS. —Pres., N. Broadhead; V.-P., L. B. arner; Sec. and 

Treas., S. Mbrcanicha: ‘Gen. Mer., G. E . Maltby, all of Jamestown. 


AUQUA TRACTION CO,.—A trolley road. 
a edits fe arcael in New York on March 7 1903. Is 
controlled by the Seahe interests as the Jamestown Street Ry. 
STOCK AND BONDS— Date. Interest. eee. Maturtty. 





Stats, S600;000: (St0Gu.6.. See es Slece ee FO ae 
1st snes ngaae. $600,000, ert 1904 A-O 159 {000 Apr. 1 smee 
CaP ON. «silo clan ax <a Int. at rie Guar. & Tr. wan't N. Y., Trustee 


Current Habitities dune $0 1910 ccc cqccuens FORLFO. onauvqnsue 
Bonds.—$100,000 are reserved for extensions, &c. Q : pts WED fund and 
are not subject to call. 
EARNINGS.—For year ending March 381 1910, gross, $127,918; net, 
$61,919; int. & taxes, $53,734; surplus, $8,185. 


ROAD.—Operates 26.73 miles of track from Lak: wood, where connec- 
tJon is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsyivania RR., and to Westheld. N. Y., connecting there with 
the Lake Shore & Mich. So. and the N. Chicago & St. Louls Ry., and 
from Westfield to Barcelona-on-lake Erie. T aundend gauge; 80-ib. T rail. 

OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey. 








JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATIO 
See statement and maps under Momark. N. J.” 


JOLIET, ILL. 


CHICAGO JOLIET & ST, LOUIS ELECTRICIRY. 

fess pic of Controlled Road.—See Joliet & Southern Traction Co. 
below and V. 394. 

ORGANIZATI N .—Incorp. in Illinois Dec. 1908. Controls and oper- 
ates Joliet & Sou. Tr. Co. and Bloomington Pontiae & Joliet El. Ry. Stock 
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$7,000,000. In Jan. 1910 was placing at par,with a stock bonus of 25% In 
its stock, first mtge. bonds of the Joliet & Southern and hey pe Pon- 
tlac & Joliet Electric (V. 90, p. 236). Guarantees bonds of Joliet & 
Southern and Bloomington Pontiac & Jollet principal and interest. 

ROAD.—When completed system will aggregate 226 miles of main line, 
and will extend from Chicago south to Bloomington, connecting there with 
Illinois Traction System for St. Louis, with line from Aurora via Joliet to 
Hammond. 

OFFICERS .—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., John 
K. Newhall: Treas., L. D. Fisher; Gen. Mer., F. E. Fisher. V. 90, p. 236; 
V. 92, p. 394. 


(1) Joliet & Southern Traction Co. . 

Receivership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors, appointed H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. V. 92, p. 395. 

ORGANIZATION.—In January 1907 purchased the Jollet Plainfield & 
Aurora RR., which it now operates. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stace, 91,500,000 (lG) acecen conn 83 3 eenesex OS, aaa 
lst mtge, $1,500,000, gold) 1907 5¢F-A 1,211,400 See text. 

($100, $500 and $1,000)_c*/Int. at Amer. Tr. & Sav. Bk., Chic., Trustee 
Jol P & A RR $400,000, gold) 1903 5¢F-A 397,000 Aug 1 1938 

CE tducan conse c* &rfInt. at Amer. Tr. & Sav. Bk., Chic., Trustee 

BONDS.—First mtge. bonds mature serially ending 1942. They are 
subject to call at 105 and int. on any int. day after 1912. Guar. p. &1. by 
Chicago Jolict & St.Louis. $400,000 are reserved to retire the Joliet Plain- 
field & Aurora RR. bonds. The latter are subject to call on any int.date 
after 10 years at 105 and int.; a sink. fund of 2% of gross earns. began Aug. 1 
1909, but at least $3,000 yearly 1909 to 1929° thereafter $4,000 yearly 
$3,000 have been retired. 

EARNINGS.—For calendar year 1910, gross, $171,853; net, $51,252 

ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. Forms a connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance 
and terminal at Joliet, and with a sub-station of its own is getting Its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 

OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
J. K. Newhall; Treas., L. D. Fisher.—V. 85, p. 722, 1005; V. 92, p. 395. 


(2) Bloomington Pontiac & Joliet Electric Ry.—A trolley road. 

ORGANIZATION .—lIncorporated in 1903. Private right of way except 
n cities, where franchises run 50 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a Re BOGE Ue nsmetnceess 
ist mortgage, Set oo) 1905 5¢M-S 480,000 Sept _1 1935 

g ($100, $500 and $1,000). fInt. at Amer. Tr. & Sav. Bk., Chic., Trustee 

BONDS.—Subject to call at 105 and int. onanyint. date. Nosink. fund 
Guar. p. & i. by Chicago Joliet & St. Louis Electric Ry. V. 90, p. 235. 

ROAD.—Has under construction a line to connect the points named In 
the title. of which 20 miles, between Pontiac and Dwight. isin operation 
10 more miles from Pontiac to Chenoa is about 45% completed 

OFFICERS.—Pres., H. A. Fisher: V.-P., D. S. Meyers; Treas., L. D 
pet: 7 K. Newhall; Gen. Mer., F. E. Fisher.—V. 85, p. 1004. 

» Dp. 2385. 
» —— 


KANSAS CITY, MO. 


KANSAS CITY RAILWAY & LIGHT CO.—(See Map on page 61.) 

ORGANIZATION .—Incorporated in 1903 in New Jersey and has ac 
quired the entire outstanding capital stock of the Metropolitan Street Rall 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V 
76. p. 1143.) Through Metropolitan Strect Railway stock, the Kansas City 
Railway & Licht Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co.,and, through the stock of the Kansas City Electric Light Co., it ac- 
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co. the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instance the qualification shares held by directors 
Controls all the street railway, electric-lighting and power business tn cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas Clty & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; aiso acquired capital 
stock of the Kansas City Heating Co., having a franchise whichexpliresin 
1935. This last distributes steam In the business centre of the city. 

Street Railway Franchises.—The franchises of the rallway lines in Kansas 
City, Mo.. in which city the greater part of system ts located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu 
able trackage rights in newly populated portions of the shopping and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maximum period for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual gross receipts. 

Electric Light Franchise.—The franchise of the Kansas City Electric Licht 
Co. is perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $12,500,000 ______- a 22? re 
Pref. 5% n. c., $12,500,000. __.. 5 Q-M 9,407,500 Mch.’111%4%% 
1st lien refund, M., $20,000,-]} 1903 5 g M-N15 10,220,000 May 15,1913 

St G0 ckwaaaesons o* or York Trust Co., N. Y., and Henry C. 

Fowler, Trus. Int. at Co.’s agency N. Y. 


J) or Kansas City. 
Notes, $5,500,000 ($1,000) __ 1907 6 M-S 5,500,000 


Underlying Liens. 


Corrigan Con. St. Ry. istl 1886 52¢J-J 256,000 July 1 1916 
M. ($1,000) g., red. at 110fInt. at Central Trust Co., N. Y. Trustee. 
K. C. Cable 1st M., ext. in) 1887 dg A-O 1,050,000 Apr. 1 1911 
gold, 1897, guar. p. & 1.,}Int. is payable in N. Y. by Blalr & Co. and 
ext. In 1901; red. at 102%4Jin Boston by New Eng. Tr. Co.. Trustee. 


Sept 1 1912 


Summit Street M., old 68) 1887 5 A-O 300,000 Apr. 11911 
=. in 1897 and again in} Redeemable at 102% at any time. 

Metropolitan St. Ry. con.) 1895 5¢M-N 5.894000 May 11913 
mortgage $8,500,000,}!nt. at Old Colony Trust, Trustee, Boston. 
gold ($1,000)_._..__- c*¥ &rj Interest also payabl«e in New York. 


Gent. Elec. Ry. ist mort.,f 1899 5¢M-N_ 2,000,000 May 1 1913 
$2,500,000 ($1,000) gold,{ Interest at Trust Co. of Am., N. Y., Trustee 
NN eS ts ee ae c*| Bonds may be called at 105 on any interest 

(day on 30 days’ notice. 
{ 1901 5 ¢J-J 250,000 July 11911 

East Side Elec. Ry. 1st M.,|Int. at Trust Co. of Am. N. Y., Trustee. 
$250,000 gold ($1,000).;Wm. Huttig of Kansas City ts also Trustee. 
MR Stee wears c*|No s.f., but may be called at par at any 

l interest date. 
Controlled Companies 

Kansas City Elevated Ry. 
ist M. pref. ($600,000) 

g. ($1,000) guar. p.& 1., c* 1892 6¢J-J 
2d M. gen'’l ($2 eye} 1892 4¢gJ-J 
g. ($1,000) guar. p. & I.c* 

Kan. C. & Westp. ist M.,) 
$500,000, gold, guar.} 1906 5¢J-J 560,000 July 1 1926 
SND 5 so iclincgls we ai JInterest at N. Y. Trust Co., N. Y., Trustee. 
Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & Light 

Co., $9,780,000 are reserved for underlying liens. These A hy 4 are both 

coupon and registered, the coupon bonds being in denomination of $1,000 

and the registered bonds In denominations of $1,000, $10,000 and $50,000. 

The new bonds are redeemable at 105 and Int. on any int. date. The Metro- 

politan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. In May 

1903 made mtge. notes aggregating $10,500,000, which are deposited as 

collateral under the new Kansas City Ry & Light Co. mortgage: the share 

capital acquired of the Kansas City Elec. Light Co and the Metropolitan 

Street Ry. has also been so deposited. 

Notes of 1907 consist of $4.125.000 series “*A” and $1.375,000 series “*R.” 

They are redecmabie on 3 weeks’ notice on any int. date at 100 and ac- 


$600 000 July 1 1922 
2,000,000 July 1 1922 
Interest at Manhattan Trust Co., N. Y 





crued interest. They are secured by pledge of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. City Elec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidla “tt ton ae as are pledged under the Indenture 
of May 15 1903, securing the 1st lien ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder into 6 4% shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
““A"’ notes are in treasury. 

Metropolitan consol. mtge. for $8,500,000 fell due May 1 1910 but was 
extended for 3 years to May 1 1913 and new bonds offered in exchange for 
old bonds. See V. 90, p. 1045. Mtge. is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan and Kansas City Cable 
issues described in table above. V. 90, p. 1044, 1363. Not subject to call. 
The Kansas City Cable and Summit Street mtges. fell due April 1 1901, but 
were extended by endorsement for 10 years. 

The Kansas City Cable Ry. 5% bonds due In 1911 are guaranteed prin, 
and int. by end by the Metropolitan St. Ry. ‘The bonds of the K. C. 
Westport Ry. are guar. prin. and Int. by the Kansas City Ry. & Light Co., 
and are subject to cali on any interest date at 105 and int. on 90 days notice 

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 
and interest, by endorsement by the Metropolitan Street Ry.: so are the 
2d M genera! 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form uf guaranty, see V. 73, p. 1160. 

Divtdends.—First dividend, 1% % on preferred stock, was paid on June 
1 1904 and 1% % quarterly since then to and including Mc}. 1 1911. 

72 REPORT.—For years ending May 31. Passengers carried for revenue 
In 1909-10, 111,171,548; transfers, 47,280,535. Report for 1909-10 in 
V.91, p. 714, 790. 





























a | 1910. 1909. 1908. 
CO ee $7,161,042 $6,627,977 $6,070,117 
Operating expenses................ 4,153,250 3,766,788 3,228,174 
= Net earnings._.________-___---- $3,007,792 $2,861,189 $2,841,943 
Miscellaneous income____________-- 17,399 1,218 105,680 
NIE Satie al eh cine ui wh Wheiaids wnuedt eer mcn a ws $3,025,191 $2,862,407 $2,947,623 
Deduct: Accountants’ adjustments... = ------ Lee 23,918 
Total net earnings............... $3,025,191 $2,862,407 $2,923,705 
Fixed and other charges__..______ - 2,157,962 2,105,780 2,070,577 
Sa See $867,22 $756,627 $853,128 
Divs. on pref. stock (5%) -.......-- 470,375 470,375 470,353 
EE $396,854 $286,252 $382,775 


ROAD .—Comprises 130.4 miles of road and 249.7 miles of track. Light- 
Ing (May 31 1910) equivalent to 854,296 16-candle-power incandescent 
lamps. 

OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Treas., 
W. E. Kirkpatrick; Sec. and Asst. Treas., J. A. Harder; Aud., C. F. Cole.— 
V. 86, p. 185, 1529, 1589; V. 87, p. 37, 810, 1605; V. 89, p. 1347; 1597, 1668; 
V. 90, p. 1044, 1363; V. 91, p. 589, 714, 790, 871, 1629; V. 92, p. 395. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 

Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 

Voting Trust.—Stock |s In a voting trust, trustees belng Charles L. Pack, 
Walton H. Holmes and Harvey E. Fisk. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Stock. $2,000 000 ($100)_....  ..-. pee soe, TD os eid ete 
Ist ref mtge $5,000,000 gold) 1905 5 g M-S 1,650,000 Sept 1 1925 

(coup, $1,000; r, $1,000,}Interest at Standard Trust Co., New York 

55.000, S10 00). ..accccs } trustee. 

Stock and Bunds.—$1 ,400,900 of bonds were Issued tu refund alike amount 
of bonds outstanding of old company, all but $42,009 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for Improve- 
ments; remaining $3,350,000 to be Issued for acqulsitions, extensions and 
gpg under customary restrictions. Entire outstanding Issue Is 
red. on any Int. date at 105 and int. V. 89, p. 1483. 

REPORT.—For year ending June 30 1910: Gross, $362,495; net (after 
taxes), $130,426, fixed charges, $82,500; surplus, $47,926. In 1909, gross, 
$349,355; net (after taxes), $129,686; fixed charges, $82,441; sur., $47,245. 

AD.—Owns and operates 43.53 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 & miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Stre:t Ry. 

OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V. P. and Gen. At- 
tourney S. D. Hutchings, Sec. and Treas.; J W. Richardson, Gen. Supt.:* 
W.M. Bonar, Aud. General office, Leavenworth, Kan.—V. 89, p. 1483; 
V. 90, p. 110, 368. 


MISSOURI & KANSAS INTERURBAN RY.—Known as “Strang Line.”’ 

ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467: V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, $1,000 090 ($100) ____- Saas sees cee  nssnsunene 
ist mortgage $600,090 gold) 1996 5¢ J-J 600,000 Jan 1 1956 


fh 2 c{ Fidelity Trust Co., Kansas City, trustee. 

ROAD.—Operates 20 miles of road, from Kansas City through Overland 
Park, Milburn Place and Lenexa to Olathe. Enters Kansas City over tracks 
of the Metropolitan Street Ry. 70-lb. rails. Has 14 cars, including passen- 
ger and freight. 

OFFICERS.—Pres., W. B. Strang; V.-P., A. F. Hunt Jr.; Sec. & Treas. 
Wm. Littler; Gen. Mgr., Thos. Riley. General offices, Overland Park.— 
V. 87, p. 614; V. 89, p. 1281. 

————— 


KENNETT, PA. 

WEST CHESTER KENNETT & WILMINGION ELECTRIc RY. 

Default.—Default having occurred Dec. 1 1910 on 1st mtge. bonds, two 
committees have been formed, one by Geo. B. Atlee & Co., calling for de- 
posits with Girard Trust Co., Phila. (V. 91, p. 1575), and the other organ- 
ized by the management of the company, calling for deposits with Integrity 
Title, Ins., Tr. & Safe Dep. Co., Phila. See plan of latter committee in 
V. 91, p. 1631. On Dec. 17 1910 the Atlee committee stated that sufficient 
bonds had been deposited with them to permit foreclosure. 

ORGANIZATION .—Incorpoerated in Pennsylvania on May 24 1905, 
and Is a reorganization of a company of the saine name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which ts building the extension from 
Avondale to Oxford. See V. 86, p. 670. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
rn -.. Ls Shes  cdarnsawae BEEO Ee cscunsecane 
Pref ($75,000) 6% mnon-cum.. .... -......... TEOGn names nceas 
Ist mtge $1,000,000 gold) 1905 5¢J-D 420,000 June 11935 

($500 and $1,000)_____-- cjItnt. at Integ. T. I. Tr. & S. D.Co.. Phila. ,Tr. 

EARNINGS.—For year ending Dec. 31 1910, gross, $62,034; net, after 
taxes, $18,179. In 1909, gross, $56,816; net, after taxes, $16,316. 

ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 4% miles, has been completed a 
far as West Grove, and is in operation to that point. Gauge, 5 ft. 2% In. 
60 and 70-lb. T and girder rail. 

OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.: Sec. and Treas., Philip E. Guckes. Phila.; Sunt.. H Baluss. Kennett 
Square, Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 670; V. 91, p. 1575,1631, 
1712. Ph 

KENOSHA, WIS. 

KENOSHA ELECTRIC RY.—A trolley road. 

In Jan. 1909 the Investment Registry Co. of London, Eng., took over the 
management, having purchased contro] from A. C. Frost. V. 88, p. 101. 

ORGANIZATION .—Franchise Is for fifty years from June 2 1902. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 


Stock $1,000,000 ($100) _____- cana  caemeoaces OS ree 
First mortgage $1,000,000f 1907 5 ¢ A-O 500,000 April 1 1927 
oe eS” ees Western Trust & Savings Bank and Wil- 


loughby G. Walling, Chicago, trustees. 
ROAD .—Operates 7.4 miles of track in Kenosha and to North and South 
Kenosha.—V. 51, p. 1492; V. 84, p. 1052. 
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KEOKUE, IA. 
KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 
ORGANIZATION —Incorporated in 1900 as a consolidation of the street 
railway and electric-light Interests in Keokuk. Also operates electric-light 
and power plants. In May 1906 arc-lighting contract was extended 5 years. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Bee ying 00G eo tud(s800)] 1900. Bg aa" *213;b00. ~~ "See text 
mo ec, . g = » 
a aoe Lataheghacceens }aa? at Cent. Trust Co. of Ill., Chic.,Trustee. 
Bonds.—Of the first mortgage, $125,000 are due July 1 1925, the re- 
maining $125,000 mature In annual installments, varying from $5,006 to 
$9,000 yearly, on July 1, from 1907 to 1924 Inclusive. $36,500 had ma- 
tured_up to Feb. 1911 Are red. at option of company at 105 and int. 
ROAD.--Owns and operates & miles of track and has contract with city 
= seppiring 186 arc street lights at $60 per light per annum for5 years from 
ay 10 1906. 
FFICERS.—Pres. and Man., A. D. Ayres; Sec. and Treas., A. D. 
Lundy.—V. 71, p. 182; V. 83, p. 687. 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 
ORGANIZATION.—Incorporated May 1902. Is a reorganization ef 
the Galesburg & Oneida Elec. Ry. Co. 
STOCK AND BONDS— Date. 
Common, $200,000 ($100) -.. -... 
Pref., $400,000 ($100) 6% cum 





Interest. oe: Maturity 


wesccece $200, 


one 110,800 
First mtge, $400,000, ($500 et 1906 5¢J.-J 400,000 July 2 1926 
OF US eee c&rj Int. at Amer. Tr.& Sav Bk., Chic., trustee. 
Bonds.— Are redeemable on any interest Hd until July 2 1911 at 105 and 
int.; thereafter at par and interest. No sinking fund. 
EARNINGS.—For 12 mos. ending June 30 1909, com, $66,221; net, 
$26,735: interest, taxes and misc., $24,025; surplus, $2,710. 


ROAD.—Has city line in Kewanee & Wethersfield, and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib. 
T and der ralls. a 4 ft. 8% In. 

OFFICERS.—Pres., W. H. Lyman; V.-P., H. W. Crane; See. & Treas., 
F. M. Lay; Gen. Mgr., R. H. Hayward. 

RR 


KEYPORT, N. J. 

JERSEY CENTRAL TRACTION CO.—Troliey. 

ORGANIZATION.—This was formerly known as the Keyport & Mata- 
wan Street RR., a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
local industries. 

Company also owns 462 of the 500 shares of stock and all of the bonds of 
the Middiesex & Monmouth Electric Light, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan and South Amboy 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
EE G8 WOO WObd <osencébans chee eernnnann Re ae. sensanenns 
ist mortg $750,000 gold) 1901 5 ¢M-N 750,000 Nov 1 1931 

($500 and $1,000) __.... -J Interest at Colonial Trust Co., Phila., trustee. 
Gen. &ref. mtge. $1,500,000) 1904 5¢J-D 750,000 Decl 1954 

OG (52 000) ..ceces-aa c*jInt. at Fidelity Trust Co., Newark, trustee. 
onds.—Of the $1,500,000 new bonds, $750,000 are reserved to ret 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. Of the $750,000 1st mtge. bonds, $445,500 

were held in Feb. 1911 ready for exchange into gen. mtge. bonds. 

REPORT.—For calendar year 1910 (incl. Mid. & Mon. Elec. Light, 
est., $215,000. In 1909, gross, $180,424; net, $83,278. In 1908, gross 
$154,080; net, $59,511. 

ROAD.—Owns and operates 36 miles of road from South Amboy, Key- 

rt and Bellford to Red Bank; Bellford through Atlantic Highlands to 

ighland Beach; Freneau through Matawan to Keyport, N. J.‘ also operates 
5% miles additional under contract. Standard gauge 60-lb. T and 70-lb. 
girder rails. Nearly all over private right of way. 32 passenger cars, 2 elec- 
tric locomotives, 27 freight cars and 3 other cars. An extension from South 
Amboy through Mechanicsville and over the Raritan River bridge to Perth 
Amboy was completed in 1910. 

OFFICERS.—Pres., Jas. H. Morris, Morris Bldg., Phila.; Sec. and Treas 
J.B. Livingston, Keyport, N. J.; Asst. Sec. and Treas., W. U. Moyer, Mor- 
ris Bldg., Phila.—V. 76, p. 1300; V. 92, p. 461. 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city: also owns franchises for manufacture of gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Light & Power Co. 
V. 78, p. 2334. In June 1906 was acquired by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1496. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)... .... <««-censcs $500,000  ....- uiniein 
Peer Gene ee (e10e OIRO. ccne” sedsncnia BPG sancenakas 
First mortgage sich. 1906 5¢F-A 450,000 Aug 1 1956 

See ibs ates acs Interest at State Street Tr. Co. Boston, Tr. 

Bonds.—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. Sink. fund of 1% of bonds out began Dec. 1 1907, if earned; on 
Dec. 1 1912 becomes obligatory. Preferred stock is redeemable at par. 

5 a he a 5.1 miles of track; 60-lb. steel rails; 10 cars. Gauge 
Ss n. 

OFFICERS.—Pres., George J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., 
Henry B. Sawyer; Mer., S. B. Tuell, Key West, Fla.; Gen. Mgrs., Stone & 
Webster, 147 Milk Street, Boston.—V. 82, p. 1496. 











KINGSTON, N. Y. 

KINGSTON CONSOLIDATED RR. 

Change in Controt.—In 1909 control passed into hands of Fred. T. Ley 
& Co. of Springfield, Mass., general contractors, and others. V. 88, p. 1437. 

ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100)... <2... <acocence $200,000 .......... 
ereverred, 4% cum $200,000... .... ......<<- 200 000 Jan ’11,4% 
First consolidated mortgages 1901 52 J-J 532,000 Oct. 9 1951 

$700,000 ($1,000) gold__c*| Int. at Manhattan Trust Co., N. Y., Trustee. 
Second mortgage, $250,000/ 1909 5 J-J none Jan 1 1939 

i Eee eee eee \Int. at Manhattan Tr. Co., N. Y., trustee. 

Kingston City RR.— 

Conso! $150,000 ($1,000) nots 1893 5 M-S 

subject to call before mat’y|Int. at Farmers’ Loan & Trust Co. N. 
Bond and mortgage.....-... ..-. 5 quar. 6,000 On demand 

Bonds .—$156,000 of the $700,000 consolidated mortgage is reserved to re- 
tlre the Kingston City RR. underlying liens; $12,000 have been canceled. 

Dividends.—4% has been paid yearly on preferred stock since consoli- 
dation up to 1908, when 2% was paid Aug. 1. None to Jan. 1 1911, when 
4% was paid. 

ROAD.—Embraces 8 miles of track. Ralls, 70,80 and 90-lb. 40 cars 
* REPORT -F ding J 

{PORT .—For year ending June 30 1910, gross, $153,507; net, : 
interest, taxes, &c., $42,614: surplus, $25,883. . sah inate 

OFFICERS.—Pres., Fred T. Ley, Springfield, Mass.; V.-P., Henry C. 
Pass, Weresner. hog mage Aug. * cg oe Kingston; Treas., Abm. Has- 

rouck, New York; Supt., G. B. te Bow, Kingston.—V. 73, p. i 2 
p. 225, 529; V. 90, p. 303. ° oP 


KITTANNING, PA. 
KITTANNING & LEECHBURG RAILWAYS CO.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on May 26 1904 and 
Is a consolidation of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street my. the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Street railway ranchises had, in 1910, from 86 to 





92 years to run; electric light Sranchises, unlimited. Also owns an 
the stock of the K! ttanning Electric Light Co., which owns the Fae org 
Heat & Power Co and the Ford City Power Co. ; 


150,000 Mch. 1 1923: 
Y. 





STOCK AND BONDS— Date. 
GOOG, GOUCOU Cee wacenaasy 2c0t 3 setenncne GOOD GUE cccuccncec 
First mortgage $750,000 -— 1904 5g J-J 27,500 1934 

Pg ee eee c\ Int. at Union Trust Oo., Pittsburgh, Trustee 
($1,000) sinking fund. c's ‘Union Trust Oo,, Pittctovgm, tere, et° 

: sinking fund-_..c nion st Co., Pittsbu ° . 
Loans payable Dec. 31 1909_. ___. 230 00 


Bonds .—$27,500 bondsof 1904 are reserved to retirealike amountof 
of the Kittanning & Ford City. Subject to call after 5 years at 08. oe 
the new Ist mtge. of 1910, $28,000 are reserved to retire $27,500 prior 
bonds and $95,000 for extensions and Improvements. Redeemable all or 
any part after March 1 1915 at 105 and int. Sinking fund 10% of gross 
earnings, half for payment of bonds and haif for extensions and betterments 
or payments of bonds. V. 91, p. 94. 
ee fiscal year ending June 30 1909, gross, $70,451; net, 

ROAD.—Operates 12 miles of track between Kittanning and Ford City. 
Standard gauge, 70-Ib. rails. An extension of 3 miles te Mosgrove is 
under construction, 1 44 miles of which Is completed. 

OFFICERS.—-Pres. and Mgr., F. A. Moesta, Kittanning; Seo. and Treas., 
Jas. McCullough Jr., Kittanning.—V. 91, p. 94. 


$e 
KNOXVILLE, TENN. 


KNOXVILLE RAILWAY & LIGHT CO. 


Controlled by American Citles Ry. & Light Co., which owns all the com- 
mon stock and nearly all of the preferred. 


ORGANIZATION.—Incorporated in Tennessee on Aug.5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1% miles of street rallway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OCURNIBOM Bl BUe0C0 (S100) wna acca) | suscgas $1,491,900 In 1910, 8% 
Pref 6% cum $500,000 ($100)_ __-- Q-M 500,000 Dec '10, is 
Consolidated mtge $3,000,000/ 1905 5 ¢M-S 1,932,000 Sept. 1 1945 

ee 5s PO ananreanes a at Standard Trust Co., NewYork Trustee. 


Knoxville Trac 1st M $850,-{ 1898 5 g¢A-O 824,000 April 1 193 
000 g tax free($1,000)c*___| Int. at Baltimore Tr. & Gu. Co. Balt., Trus. 


Stock and Bonds.—Of the $3,000,000 consols, $824,000 are reserved to 
retire Knoxville Trac. Co. bonds. Bonds are redeemable at 167 % and int. 
on 60 days’ notice. Sinking fund annually of % of 1% of all bunds out- 
standing (including Knoxville Trac. bonds’ began Sept. 1 191@, and after 5 
years is increased to 1°35 annually. The Knoxville Trac. Co. Ist mtge. bonds 
are not subject to call. $26,000 have been canceled. Pref. stoek is red.at 110. 

Dividends.—6% per annum is paid on pref. stock since issuance. First 
dividend on common—2%—June 29 1907, 1% was paid Sept. 1907, and 
1% Dec. 1907. In 1908, 4%. In 1909, 7%. In 1910, 8%. 


REPORT.—For calendar years: 


Year— Gross. Net after Tazes. Interest. Surplus. 
CO Ee $716,110 $365,054 $140,371 $224,683 
ee ee 613,520 302,486 138,038 164,448 
eee 572,271 279,487 137,952 141,535 
| ee eae 605,777 282,323 129,010 153,314 


ROAD.—Owns 41 miles of track, Including 9 miles ef double track. 70-lb 
and over T and girder rail. Has 66 open cars, 44 closed and seml-con- 
vertible cars and 16 freight and service cars; total, 126. Owms one park 
and leases another. 


OFFICERS.—Pres., C. H. Harvey; V.-P., W. S. Shields; V.-P., Geo. H. 
Davis; Sec. and Treas., Leon Fender; Aud. J. M. Tappan.—V. 83, p. 38; 
V. 85, p. 345, 405, 793; V. 88, p. 1620. 


KOKOMO, IND. 
KOKOMO MARION & WESTERN TRACTION CO.—A trelley road. 
ORGANIZATION.-—Incorporated in Indiana in Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Co. 
En April 1903 acquired by —- the entire capital stock of the Kokomo 
Railway & Light Co.. which was merged in Jan. 1906. Owns lighting pliant 
tn Kokomo: also private right of way. Franchises run 50 years 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, $1,000,000 ($100)_. __-- F-A $1,000 000Feb.15'11,1 4 
Preferred, 6% $100,000 ($100) ___. 6 :1-O 100,000 See text 
First mortgage $1 000,000f 1903 5 2g J-J 750,000 Juiy 1 1933 
gold ($500 & $1 000) c&r__| Interest at Security Prust Co , Ind., Trustee. 
Kokomo Ry & Light ist mtgej 1903 5g J-J 250,000 Jan. 1 1933 
.$350,000 gold ($1,000) c&r|Int. at Security Trust Co, Ind., Trustee. 
Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Light Co; the remaining $190,000 under this latter 
mtge. has been canceled. Bonds are subject to call at 105 and int. 
V. 76, p. 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 
called at 105 and are guar., prin. & int., by Kokomo Marion & West. 
Dividends.—On pref. stock, 6% per annum Is being paid. On common 
first div.—1%—paid Aug. 101909. In1910,3%. In1911, Feb., 14%. 
REPORT.—For calendar year 1910: Total gross (incl. both Railway & 
Lighting), $261,485; net, $148,100; int., taxes, &c., $60,810; divs. (3% 
com., 6% pref.), $36,000; deprec’n, $20,253; surplus, $31,037. 
ROAD.—Operates 36% miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 10 cars. 
On Dec. 31 1910 had 2,090 light and power consumers. 
OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
Treas. and Gen. Mgr., T. C. McReynolds; Asst. Gen. Mgr., P. H. Palmer; 
Aud., C. C. Trees; Supt., H. P. Martzolf.—V. 83, p. 1098. 


LACONIA, N. H. 

LACONIA STREET RAILWAY. 

1p Nov. 1906 control changed hands, and the new Interests also acquired 
control of the Laconia Electric Lighting Co. 

ORGANIZATION.—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894 

STOCK, &c.— Date. Interest. Outstanding. Maturity. 
Common, $100,000 (par $50)_. -.-- BEUGLEG ancao eens 
Preferred, 6 %cum., $40,000_. -_-- 
First mtge, $91,000 ($1 000)! 1899 5 M-N 90,000 May 1 1919 

\Interest at American Trust Co. Boston. 

Second mortgage, leche, | 1904 5 M-N 40,000 May 1 1919 

Se Interest at People’s Nationa) Bank, Laconia. 

Dividends.—In 1893-94, paid 5%; in 1894-95, pald 4%; none since. 

ROAD.—Owns 9 miles of track. Standard gauge. 

EARNINGS.—For years ending June 30: 

1 

















910. 1909. 1910. 1909. 
I eo re $34,293 $32,206|Int. and taxes____- $10,640 $7,397 
po eee ee 5038 11,773|Baf. for year....- def.1,137 sur4,376 


et 
OFFICERS.—Pres., H. L. Plerce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas. & Gen. Mgr., Wm. H. Tylee. Office, Boston, Mass. 
ccnainswcciresniealala iii coin 


A CROSSE, WIS. 


LA CROSSE CITY RAILWAY. 


ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938. 
In 1909 Wisconsin RR. Commission sanctioned the issue of $50,000 addi- 


tional bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c 
Stock, $500,000 (par $100)... __-- See below. $500,000f.p. In '07,7 4*% 
First mortgage, $175,000 | 1893 6¢gJ-J3 136,000 Jan. 1 1918 

OO actwcncdnandceen Subject to call Jan. 1 1903. 
BOM Gicunexkecadeenmae>e wean 50.000 

Int. on 1st mtge. at Northern Trust Co., Chicago, Iil., Trustee. 

Dividends.—For 1892, 7%; 1893, none; 1894. 7%: 1898,7%; 1899 7% 
1900, 5%; 1901, 6%; 1902, 7%; 1908, 7%; 1904,7% 1905 8% 1906 
8%: 1907, 74%. 4 

EARNINGS.—For cal. year 1909, $118,932. In 1908, gress 130 [7 

ROAD.—Owns 14.746 miles in city of Lacrosse. 

OFFICERS.—Pres., B. E. Edwards Sec., W. W Seha ‘Treas R 
Whelpley; Supt., Geo. H. Shaw.—-V 84, p. 1182 
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LAKE CHARLES, LA. 


LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 


ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Strect Ry. Co., operating an electric 
railway in ke Charles and Lake Charles Ice, Light’ & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire: street railway, 1941; water works, 1916; electric light 
and power, 1926. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sy SOO eC kta seenseese e626 3 “684p4000 ee, eee 
First mortgage, $500,000 off 1909 6¢F-A 300,000 See “e* 

($500 and $1,000)___-_-- Inter-State” Trust & Bkg. Co., New Orl., 

Bonds. ‘remaining bonds are for improvements and extensions on Lea 
of $1 In bonds for each $1 33 of ee OE &c. Bonds mature $15,000 
semi-an. from “~~ 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. i 1914 on any Int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago. 

EARNINGS.—Of constituent com eo for 1908, gross, £183,226, 
oper. expenses, int. & taxes, $128,305; net, $54,921 

ROAD consists of 7.64 miles of track. 60-Ib. rails. 

OFFICERS.—Pres., J. A. Landry; Sec., P. O. Moss.—V. 89 p 919. 


LANOASTER, PA. 


SUSQUEHANNA RAILWAY, LIGHT & POWER COU.—-Incorporated In 
Connecticut Feb. 27 1907 to own, control and operate electric railway and 
aa properties. V. 84, p. 271,392. Has acquired all the common stock of the 

nited Gas & Electric Co. ‘Owns entire com. stock of Lancaster County 
Ry. & Light Co. V.84,p.693. In Jan. 1909 purchased the property and 
franchises of Phila. Coatesville & Lancaster St. Ry. and reorganized it as 
the Christiana & Coatesville St. Ry. V. 87, p. 1534; V. 88, p. 158. On 
July 1 1910 acquired control of the Wilkes-Barre Co. V.90, p.1103. In 
Aug. 1910 acquired control of the Colo. Springs Light, Heat & Power Co. 





V. 91, 
sTocKk— Date. Interest. Outstanding. Last Die 
Stock, com, $10,000,000 ($100) ---. --.---. PELE OO  dasdsaceca 
Stock, pref 5% cum to 7%, 
$10,000,000 ($100) _...--- J 5 M-S 4,292 200 Mch.1°11,24%% 
Stock.—After 5% has been paid on the common, the preferred will share 


equally with the common In non-cumulative dividends up to 7%, all other 
dividends accrulng to the common shares. V. 84, ,D- 571, 693. 
Dividends.—First dividend on preferred of i A pat. aa 1907. In 
1908, 5%; in 1909, 5%: in 1910, 5%; In 1911 arch, 
oo eit Earnings. For 12 mos. ‘ending Oct. 31 1910, nae 1a A from sub- 
$844,592; fixed charges, $249, sw pref. div., $204, 610; reserved for 
ex reciation, $115, 793; balance, $274,340. 
,EPORT.—For year ending June 30 1910, not including Wilkes-Barre 
Co. or Colorado Springs Light, Heat & Power Co.: 





Net earns. sub. compandes__$677,714| Div. pf. stk. U.G. & x Co. $58,605 
Barns. secur. held____.-... 51,717} Div. pf. stk. Lanc.C.R. &L 50,000 
Int. & miscell. income_-_--_- 18,632 ———_ 

a Total deductions_______- $249,680 

Total net earnings__-..... $748,063 — to div. of Sus. 

Deduct— y. Lt. & Pow. Co...... $498, 383 
Int. United G. & E. Co. iis $91,075) Dividends. ............... 4,610 
Int. Lanc. Co. Ry. & L os 

eee re 50,000} Total surplus___.._.___ $293,773 

From gees fi surplus in 1909-10, $91,669 was set aside for cone 

OFFICE —Pres., Geo. Bullock; V.-Ps., R. E. Griscom and S. J. Dill 


Sec. — Treas Henry Morgan; Asst. Sec. & Treas., W. M. Canby; Asst 
Treas., . Fahnestock.—V. 85, 2: on V. 87, p. 1416; V.89, p. 845; V. 90, 
P. 1103; SA 91, p. 465, 590, 653, 1 

(1) Lancaster County Railway a "Lit. 

ORGANIZATION .—Incorporated on June 15 1901 in New Jersey.” Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.), 
the Lancaster Gas Light & Fuel Co., the Edison Electric Illuminating Co. 
and the Columbia Electrie Light, Feat & Power Co. of Columbla, Pa., 
and these stocks are placed under the new mortgage of 1901. On Aug. 1 
a acquired Columbia (Pa.) Gas Co. (capital stock $60,000). V. 91, 

463. Franchises are perpetual. Does all the gas and electric lighting in 
eittes S. Lancaster on Columbia, and practically all in Lancaster County. 


CK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock com $1,350, 000 , Q-M $1,200,000 Dec’10,2 4% 
Stock pf, $1, 600, 600 ($50)5 %)\ 
cumulative mia a ies eR a f Q-M 1,000,000 Dec’10,1%% 
es re wes golds 190i 5a¢J-J 1,900,000 July 1 1951 
waae and $1,000)__.__- c*) Interest at Lancaster Trust Co., Trustee. 


Securities of Ty tte Controliled— 


Conestoga Traction first mtge. 1900 ‘ J-J 1,277 500 Jan. 1 1950 


Lancaster City RR first mtgef 1890 g A-O 160,000 — ; 1920 
($100 and $500) _____- ~~" Metropolitan Trust Co., N. Y.. 
W E St Ry first mtge $225.-J 1891 5 M-N "225,000 boy t "1921 


000 ($100, $500 & $1,000)c*| Metropolitan Trust Co. N. Y., Trustee. 


Lancaster & Columbia stock.. _.... __.-_-__- 37,500 20% per an 
First mortgage............ 1893 5 A-O 225,000 April 1 1923 
Columbia Elec tt Ht &P mtge 1905 fh} M-N 125,000 May 1 1935 
Edison Elec Ilium Co mtge__. -... 5 J-J 49,700 July tL 1922 
do do — ee 5 J-J 250,300 Jan. 1 1925 
do do nee 5 M-N 190,000 Nov. 1 1940 
Lanc Gas Light & Fuel mtge.. ___- 5 J-J 300,000 Jan. 1 1925 
do do mtge_. 1996 4 J-J 100,000 Jan. 1 1936 
olumblia Gas Co ist M $200,- i} 1911 5 J-J None Jan. 1941 


000($1,000)sub.call 105 & int{ Farmers’ Loan & Trust Co., Lanc., Trustee. 

Dividends.—The first dividend on the preferred stock (3%) was pald on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3% 
(see V. 79, p. 2796); July, 3%; Dec., 44%. 1n1906,64%%%. 1In1907,7%., 
In 1908,5%. In1909, 6 4%. - In1910,5%. Oncommon: In 1908, 10% 
In 1909, 12%. in 1910, 710%. 

REPORT. ~* Receipts of the. Lancaster County Railway & Light for 12 mos. 
ending Dec. 3: 1910; surplus from sub: cos., $275,789; bond int., $50,000; 
pref. div., $50,000; amortization, $33,546; surplus, $142,243; ‘in 1909, 
surplus from sub. cos. ,$204,727; bond int., $50,000; pref. div., $50,000; 
amortization, $16,601; surplus, $88,126. 

ROAD.—The Conestoga Traction Co. (the operating company) leases 
157.11 miles of track, Including the Lancaster City Street Ry., 13.55 miles; 
Lancaster & Columbla, 9.16 miles; Lancaster & Lititz, 10.10 miles Colum- 
bia & Ironville, 3.59 miles; Columbia & Donegal, 5.67 miles; Lancaster & 
Mechanicsburg & New Holiand, 20.62 miles; the New Holland Biue Ball & 
Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville & Mt. Joy Ry., 
10 miles; the Lancaster & Eastern Ry., 17 miles; the Lancaster & Quarry 
ville Street Ry., 8.75 miles; the Elizabethtown & Florin Street Ry., 7 miles; 
the Christiana & Coatesville St. Ry., 11.1 miles; Lancaster & Millersville 
Ry., 3.57 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11% 
miles; the Lancaster Petersburg & Manheim Ry., 8 miles; the Ephrata & 
Adamstown, 8 miles, and the Lancaster & Rocky ‘Springs, 4% miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 

al” RS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., Morgan; Asst. Sec. & Treas., J. S. Gray bill.—V. 79, p. 501, 1330, 
2796; ve 84, Pp. 271, 390, 570, 693: V. 91, p. 463, 1447. 

(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 

(b) Rohrerstews Landisville & Mt. Joy Ry.—Trolley. ~ 

ORGANIZ ON.—Owns an electric road of 10 miles from Lancaster 
through pw ey Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on its $400,000 stock. No funded 
debt. V. 73 p. 236. 

io Eptrate & Adamstown Ry.—A trolley road. 

ORGANIZATION.—This company was incorporated with $225,000 

capital stock on Sept. 17 1901. Owns road from Ephrata to Adamstuwn, 

8 miles, which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4% miles of track. Stock, $200,000. No 
bonds. Leased to Conestuga Traction Co. for 999 years at 6% on stock. 

(e) New Holland Biue Ball & Terre Hill Street Ry. 

ORGANIZATION .— parenes a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Tractien Co.for 999 years at 5% on Its $120,000 
eapital stock. 





w. Lancaster, Ca pastern Ry. 
GANIZ N.—Operates 17 miles of track from Lancaster to Chris- 
wens, Capital, 430, 000. Was ieased on June 1 1906 to Conestoga Trae- 
tion Co. at 6 % on stock. 


2) ncaster uarryville Street Ry. 
> dan aster & ie SAH of 8.75 tatles of track. Is leased to Cones- 
toga Traction at romaad of 6% on Its $225,000 stock. 


)E izabethtowa & Florin Street Ry. 
& Dane TION.—Consists of 7 miies oftrack. Oct. 11908 was leased 
to yey “Trastion at rental of 6% on $220,000 stock. 
i) Christiana & Coatesville St. Ry. 
ons ANIZATION.—Organized in” Pennsylvania March 15 1909. Isa 
aaseniban of the Phila. Coatesville & Lanc. St. Ry. $400,000 ($50) 
stoc , $350,000 outstanding; no bonds. Is leased to Conestoga Traction 
Co. at a rental of 6% on capital. Consists of 11.1 miles between Christiana 
and Coatesville. 


(j) Lancaster, Petersburg & Manheim Ry. 
RGANIZATION.—lIncorporated Nov. 5 1900. On May 1 1902 was 
leased to Geetnen Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8 miles of track. 


(k) Lancaster Willow St. Lampeter _& Strasturs R 

ORGANIZATION.—Incorporated Nov. 15 1900. n June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years vat a rental of 6% on $225,000 
stock. Operates 11% miles of track. 

(2) United Gas & Electric Co. 

ORGANIZATION .—Incorporated in New Jersey. All the common 
stock has been acquired by the Susquehanna Ry. Lt. & Pow.Co. Owns and 
controls the following gas and electric properties. 

Altoona (Pa.) Gas Co. Leavenworth (Kan.) Lt. Ht. & P. Co. 
Cit. Gas & Fuel Co., Terre Haute, Ind.| Lockport (N. Y.) Lt. Ht. & Pow. Co. 
Colo. Spgs. (Col) Lt. Ht. & Pow. Co.| Richmond (Ind.) Lt. Ht. & Pow. Co. 
Elmira (N. Y.) Water Lt. & RR Union Gas & Electric Co., Bloom- 


Hartford (Conn.) City Gas Lt. Co. ington, Ill. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stuck, common, $2, eres wort dit ance sadtindeniea a PR rere 
Stok, HTGICETOG, G1 .G00.00Gs. cana sacadtnce (Ro FP eee 
lst mtge., $3,000,000 ($305) 1902 5¢J-J 1,912,500 1922 

Int. at New York Trust Co. ., trustee. 


and ete ,000) gold er as 
OFFICE RS.—Pres., George Bullock; V.-P., Richard S. Storrs; Seo. 
and Treas., Henry Morgan. 


(a) Colorado ees Light, Heat & Power Co. 

ORGANIZA N.—Incorporated in Colorado on June 21 1910 as a 
consolidation of the Colo. Spgs. Elec. Co., er 7 Spgs. Lt. & Power Co. and 
the Pike’s Peak Hydro-Elec Co. V. 91, 466. Controls entire gas. elec- 
tric light and power business in Colorado Springs and Colorado City, together 
with entire light and power business in Mantiou. Has contracts for munici- 
= electric lighting in the three cities. Also does a large business in Colorado 

prings and Colorado City in furnishing steam for heating and other pur- 
poses. Company is controlled by United Gas & Elect. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ER UR 8 ee eS. eer 
Pref $1,000,000 ($100) > See er ae eee Po, ee eee 


First and refunding mortgage) 1910 5¢F-A 1,200,000 Aug 1 1920 
$3,500,000 gold ($100, toe foe a at New York Trust Co. -, trustee, 
and $i, BURT ancosdweden. M. N. Buckner is also trustee. 

Col Spgs Elec Co 1st nahi 5% 1,000,000 Apr 20 1920 

Col Spgs Lt & Power ist mtge -_-. 5% "300. 000 Apr 1 1919 
Bonds .—$1,300,000 ist & ref. bonds reserved to retire underlying bonds 

and $1,000, 000 are for additions, extenslons, &c., at 85% of cost thereof. 

Redeemable at 105 and int. on any int. day on or before Feb. 1 1917 and 

at 102 % and int. on any int. day thereafter. V.91, p. 466, 1097. 
EARNINGS.—Of constituent companies for year ending June 30 1910 

{econ 30 to consolidation), gross, $526,228; oper. exp., &c., $275,797; net, 
OEEIGERS. —Pres., Geo. Bullock; V.-Ps., R. W. Chisholm and S. J. 

Dill; Sec. & Treas., J. W. Ryter; Asst. Sec., Henry Morgan; Gen. Mgr., 

Geo. B. Tripp ya. 91, p. 466, 719, 1097. 

(3) Wilkes-Barre Co. 

ORGANIZATION.—-Incorporated in Pennsylvania in June 1910. Isa 
consolidation and merger of the Wilkes-Barre Gas & Electric Co., Wilkes- 
Barre Heat, Light & Motor Co., Anthracite Elec. Lt., Ht. & Power Co., 
Standard Elec. Co. and Union Light & Power Cq Vv. 91, p. 658. Does 
entire gas, electric light and steam-heating bastnens in Wilkes-Barre, 
Borough of Ashley, Hanover Township, Parsons, Miner’s Mills and Plains 
Township. Franchise perpetual; gas franchise both perpetual and exclus- 
Ive. 18,001 shares of stock are owned by Susquehanna Ry., Lt. & Power Co 

STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
SURE De ee SU aaccia Kemet eteeewns 8 > xe 
First & ref mtge $7,500,000 } 1910 5g J-J 1,547,300 July 1 1960 

($100, $500 & $1,000) .c* &rj Interest at Girard Lei Co., Phila., trustee. 
W-B G & E Ist cons mtge $3,)| 1905 5g J-J 3,000,000 Jan 1 1955 

000,000 g ($1,000) c* &r{ Interest at Fidelity Trust Co., Phila., trustee. 

Bonds. Ot the ist & ref. mtge. $3,000,000 are reserved to retire Wilkes- 
Barre Gas & Elec. bonds; remainder for extensions, improvements, &c. 
The bonds out are guar., p. &1., by endorsement by Susq. Ry., Lt. & Power 
Co. Subj. to call on any int. day on or before July 1 1912 at par and int.; 
thereafter at 105 and int. V.91, p.658. Whilkes-Barre Gas & Elec. bonds 
are subject to call at 110 and interest on 3 months’ notice. 

EARNINGS.—Of combined companies for year ending March 31 1910 
(prior to merge) gross, $520,613; oper. exp., &c., $263,459; net, $257,154. 

PROPERTY .—Capacity gas works, 200,000 cu. ‘ft. Has about 55 
miles of oa hy Electric plant, 3,200 k. w. capacity. 

OFFICERS.—Pres., W. H. Conyngham; V.-P., Geo. Bullock; Sec., A. 
L. Minor; Treas., J. N. Thompson; Asst. Sec., Henry Morgan; Mgr., E. A. 
Wakeman.—V. 91, p. 658, 731. 


LANCASTER & YORK FURNACE STREET RY; —aA trolley road. 

In Jan. 1911 a syndicate managed by Geo. B. Atlee & Co., Phila., were 
effecting a reorganization and consolidation of the Lancaster & York ‘Furn- 
ace St. Ry., the Lancaster & Southern St. Ry. (6 4% miles), and the Coleman 
Water & Power Co., which sold power to the two roads. V. 92, p. 187. 

ORGANIZATION.—lIncorporated July 22 1901 in Pennsylvania. In 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
re ee ek CC teneks BED sanancuees 
ist mtg gold aise. 000 ($100,)\ 1908 525-3 10.000 Jan 1 1928 

$500, $1,000)---.-.---- c&rjInt. at Northern Trust Co., Lanc., trustee. 

Bonds.—Are not subject to call and have no sinking fund 

ROAD.—Operates 12% miles of track between Millersville and York 
Furnace. 70-lb. Trail. Gauge 5 ft. 2% In 

OFFICERS.—Pres., Paul Heine; Vice-Pres.. A. B. Bausman; Sec., J. H. 
wyes bag | M. Landis; Gen. Megr., J. W. Gardiner.—V. 86 Dp. 480; 

‘ oe De 








LANSDALE, PA. 
MONTGOMERY TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on July 6 1905 as 
successor under foreclosure of the Lansdale & Nurristown Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SRG Re re Gee cnc cee 020k eeccuees See _..nenecie ae 
First mortgage, $250.000{ 1905 J-3 250,000 July 15 1935 

(en OGG) @uee.....<6<<. c\ Int. at F. uF Wilber Tr. Co., So. Beth.,Pa..Tr. 


Bonds are subject to call at 105. 

EARNINGS.—For year ending Dec. 31 1909, $39,971; In 1908, $38,854. 

ROAD.—Operates 14 miles of track from Lansdaie to Norristown. 
Gauge. 5 ft. 2% in. 70 and 80-lb. T rail. 

OFFICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. A. Reed 
Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. 81, p. 508. 


LANSING, MICH. 
MICHIGAN UNITED RAILWAYS. —See statement of company under 
Jackson, Mich., and map on page 58. 


LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR. —A trolley and steam road, 
Freight service operated by steam; passenger service by electricity. 
GANIZATION. —Incorporated in Ohlo on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
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- $6. ,000 per annum; the former runs between Salem and Washingtonville, 
7 miles. 


In 1910 road was re-capitalized and new securities issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $1.000,000.. _...  -.----- eo ree 
Preferred, $1,000,000, 5% .-. _.-- Q-J 1/000,000 Jan.’11, %% 
First mortgage, $2,500, 000,f 1910 5 A-O 1,000,000 Apr 1 [935 


Geen Wb GeCiudeaccess c*{Int. at Citizens’ Sav. & Tr. Co., cigye-e 
Trustee, or First National Bank, 

Stock and Bonds.—Pref. stock div. is cumulative after July 11913. 
Bonds subject to call on any Int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acquisitions and extensions under certain 
restrictions. 
pm hap 9 —Initial div.— % %—on pref. was paid Oct.5 1910. In1911, 

PARNINGS. —For calendar year 1910, gross, $208,706; net, after taxee 
and rentals, $82,292; interest, $37,500; divs. -» $15,000; surplus, $29,792. In 
1909, gross, $166, 689; net, after taxes and rentals, $71, 601 

ROAD. —Operates from the terminus of the Stark Electric Ry. in 
Salem, Ohio, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection Is made with the Youngs stown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles tandard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 

OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
Treas., Chas. S. Thrasher; Gen. Mgr., J. D. Dewees; Aud., B. H. Jacobs. 
General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346; V. 87, p. 679; 
V. 88, p. 824; V. 90, p. 1556; V. 91, p. 40, 947; V. 92, p. 457. 


LEWISTON, ME. 
LEWISTON AUGUSTA & WATERVILLE STREET RY.—A trolley road. 
ORGANIZATION .—Organized In Maine in 1907 as a consolidation of 
the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) the 
Augusta Winthrop & Gardiner Ry. (a consolidation in May 1902 of the 
Augusta Haliowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
Street Ry.) and the Auburn & Turner RR. Co. V. 84, p. 1182. Fran- 

ehises are perpetual. Does a freight business. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock, com., $2,400,000 ($100) .... ......... SO MOOE ake ccaneue 
Pref, $600, 000 ($100) 6% cum. -... Q-F 600,000Nov'101%% 


First and refunding mort-| 1907 5 ¢A-O 1,700,000 April 1 1937 
gage, $5,000,000 ($1,000),} Old Colony Trust Co., Boston, Trustee. 
GEE s<ccceunesaaminal c*jInterest at agency of company, Boston 
Securtites of the Lew. Bruns. & Bath St. Ry.— 

First mtge. $1,000,000 gold___ 1898 5¢M-S ae = 000 Mch. 1 1918 

Bath St Ry nl mtge$300, 000) 1893 52¢J-J 0,000 July 11913 
gold ($1,000 * Subject to call after July 1 1898. 
Securities of the Aug. Win. & Gar. Ry.— 

Aug H & G gen mtge conv_-.c 1901 4J-J 250,000 July 1951 

Aug Win & Gard ist M $250,-| 1902 4¢J-J 150,000 July 1 1952 
000 conv($1,000 & $500) ge*f {Int.at Augusta Tr. Co. Augusta, Me., Trust. 

Aug Win & Gard gen M $125.- J 1905 5g J-J 100,000 Jan 1 1935 
000 ($500 and $1.000) gold! Interest at Augusta Trust Co., Trustee. 
Bonds.—The $5 000,000 1st M. bonds are subj. to call on any Int. day at 

107 45 and Int. No sinking fund. $1,500,000 are reserved for prior liens, 

$300,000 are in treasury and $1,500,000 are reserved for future extensions 

and improvements. The Augusta Winthrop & Gardiner Ry. gen. M. 5% 

bonds of 1905 are subj. to call at par on any int. date on 65 days’ notice, 

The Aug. Win. & Gar. Ry. 1st M. 4% bonds are exchangeable for 4% Dre/. 

stock of the same co., which stock has the same security as the bonds and 

matures at same time. The Aug & Gar. gen. M. 4% bonds are ex- 
ehangeable for 4% pres. stock of the same co., having the same security as 
the bonds, and matures at the same time. Of the Lewiston Brunswick & 

Bath Street Ry. ist M. bonds of 1898, $70,000 are reserved to retire the 

underlying bonds. 

Dividends .—On pref. 14% quar. from Aug. 1910 to and incl. Nov. 1 ‘10. 

EARNINGS.—For year ending June 30 1910, gross, $526,206; net, 
$217,668; fixed charges, $177,926; surplus, $39,742. 

ROAD.—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mechanic Falls, Brunswick and Bath. Total, 145 <5 

OFFICERS.—Pres., John R. Graham, Bangor; V.-Ps., L. Clark and 
Frank Silliman Jr.; Treas., Lewiston; Gen. Mgr. and Pur. “Aet. .. Harry B. 
Ivers, Lewiston.—V. 84, D. 1182; V. 85, p. 469; V. 91, p. 94 


LEWISTOWN, PA. 
PENN CENTRAL LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in Pennsylvania on May 26 1892. 
Boes an electric light and power business. Owns entire stock of the Lewis- 
town & Reedsville Electric Ry. 

STOCK AND BONDS.— Date. 
@ommon $150,000__________. -_-- 
Preferred $2,000,000 6% n-c.. -... --.....-. Fr: fers 
lst & ref mtge 34,000 ,000f 1910 g A-O 1,612,500 April 1 1950 

gold ($500 & $1,000)____c*| Int at Pa fo. forIns.onL.&G. I., Phila., Pa. 
Mifflin Co Gas & El Co ist M_ Ve eee ee 

Bonds.—1st & ref. bonds are subj. to call at 105 and int. after April 1 1915; 
£175,000 are reserved for prior liens. 

EARNINGS.—For 10 mos. end. Dec. 31 1910; gross, $303,358; net, $145,- 
636; int. and taxes, $76,608: surplus, $69,028. 

OFFICERS.—Pres., R. W. Meirs; Sec. & Treas., John E. Zimmerman; 
Gen. Mgrs., Dodge, Day & Zimmerman, Phila., Pa. 





Interest. Outstanding. 


Maturity. 
oma on a $150,000 





(1) Lewistown & Reedsville Electric Ry. 


Entire stock is owned by the Penn Central Light & Power Co. 

ORGANIZATION.—Incorporated in Pennsylvania on March 24 1892. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $150,900 ($50) ___ ® ae $150,000 1907-08,5% 
lst mortgage gold ($500 and) 1899 5g J-J 150,000 June 1 1919 

$1.000) $150,000____cé&rJfInt. at Union Trust Cu., ‘Phila. Trustee. 
2d mortgage gold ($500 and) 1902 5 g M-N 25, 000 May 1 1917 

$1,000) $125,000 ___ cé&r! Int. at Com’wealth Tr. So. Harrisb’g Trus. 

Bonds.—The ists are not sub. to call, but the 2ds can be called at par. 

Dividends.——1902 to 1008, inclusive, 5°% per annum. None since. 

EARNINGS.—For fiscal year ending June 30 1910, gross, $92,051; net 
$30,916; interest, $12,581; dividends, none; surplus, $18,335. 

ROAD —Operates 94 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-1b. Airder rail. 

OFFICERS.—Pres. and Mgr., J. I. Quigley, Lewistown; V.-P., John E. 
wlassisoame, Phila.; Sec. and Treas., Chas. Day, Phila.; Supt. -» G 5. 
Gossard, Lewistown.—V. 88, p. 1128; V. 89, Pp 919. 

—— 


LEXINGTON, KY. 
LEX INGTON & INTIERURBAN RAILWAYS CO. 


Successor Company .—On Jan. 23 1911 the Kentucky Securities Corp. was 
incorp. in Virginia with $5,000,000 ($100) auth. stock, one-half to be 6% 
pref., as successor after reorganization of the Lex. & Inter. Ry. Co. V. 92 
p. 322. It is also planned to form the Kentucky Trac. Co. by consolidating 
the operating trolley roads. This company will make a $7,500,000 Ist & 
ref. M., guar. p.&i. by Ky. Sec. Corp See plan in full in V. 92, p. 461. 


M ORGANIZATION. —Incorporated in New Jersey on Dec. 6 1905 as a 
holding company. - Owns $799,925 of the stock of the Lexington Ry. Co., 
the entire stock of the Lexington Utilities Co., the entire stock and $86,000 
bonds of the Blue Grass Trac. Co. and the entire stock and bonds of the 
Cent a Kentucky Traction Co., also the entire stocks of the Blue Grass 
Park Co. and Cent. Ky. Land Co.; neither company has any bonds. 


STOCK AND BONDS.— Date. nterest. Outstanding. Maiéturity. 
Common $2,000,000 ($50)... sccn 3 ovuccsuce BOUVOLOO. ~ acksidiane 
Pref $1,000,000 ($50) 8% cum. _.-_. a ee 
Coll Trust Mtge $6,000,000) 1906 5g¢F-A a 594,000 Feb 1 1956 

eold ($1,000) .........-.¢) Int. at Guar. Tr. & 8S. D. Co. , Phila., Trus. 

Stock .—'Uhe preferred stock is redeemable after 1919 at $60 per share, ane 


is convertible into common stock. See V. 84, p. 220. Is cum. from Jan. 

1908. Both classes of stock are listed on Phila. Stock Exch. V. &4, p. 656. 
Bonds.—Of the $6,000,000 coll. trust bonds, sufficent are reserved to | 

retire the ist mtge. bonds of the Blue Grass Traction Co. and the George- 





town & Lexington, and remainder reserved for betterments and acquisitions. 
A eenkens [une of 4 % of bonds out Is operative from 1916 to 1926; thereafter 
1%; said fund to be invested In the bonds at not higher than 110 and int. 


EARNINGS.—Of all 6? ae | companies for year 1910 (2 mos. est.), 
gross, $670,000; net, $250,000 n 1909, gross, $600,257; net, $187,952. 


OPERATIONS. —Constituent companies operate about 97% miles of 
track. They do the electric light, street rallway and ice bus'ness of Lexing- 
ton. Also operate city lines in Frankfort and lines rad'ating from Lexing- 
ton to Georgetown, Paris, Nicholasville, Versailles and from Frankfort to 
Versailles. 50 to 80-Ib. ralls. Standard gauge. Owns 28 closed and 10 
= cars; 15 interurban passenger and 2 express cars; 2 line and 6 ballast 


OFFICERS. —Pres., J. Levering Jones, Phila.; V.-P., John Blair Mac- 
Afee, Phila.; Sec., Henry Rainey, Phila.; Treas., H. J. Delany, Phila., 
Office, Phila.—V.. 85, p. 346, 1462: V. 87, p. 226, 414, 480; V. 88, p. 506, 
1373; V. 92, p. 322, 461. 

(1) Lexington Railway Co. 

ORGANIZATION .—Incorporated in Kentucky on Feb. 11 1899, with 
perpetual charter, as a consolidation of Passenger & Relt Rys., Central 
Electric Co., Belt Electric Line Co. and Hercules Ice Co. On Sept. 12 1899 
absorbed the Lexington Ice Mfg. & Storage Co. In June 1909 the ice and 
electric light depts. were transferred to Lexington Utilities Co. in compliance 
with a law prohibiting a common carrier from engaging in any other business. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $800,009 ($100)______- tuna  wsbebbenne $800,000 _____. as 
Passenger & Belt first mtge) 1891 6 ¢A-O 63,000 See text 

$200,000 ($1,000)______-_- JInt. at Amer. Tr. & Sav. Bk., Chicago, trust. 
Lex Ry ist mtge $1,500,000) 1899 5 g¢ J-D 1,437,000 June 1 1949 

MOE. (95,000 a ccucsae .c*}/ Int. at Continental Tr. Co. , Baltimore, trust. 


Bonds. —$63, 000 Lenmaneas, Ry. bonds are reserved to retire Pass. & Belt 
bonds. A sinking jund will retire 1% of the bonds annually at 110 and int. 
The Pass. & Belt Ry. bonds mature $15,000 annually to April 1 1916. 

In June 1909 a 2d M. was made for $500,000. These bonds, as issued, 
were to be placed under the Lexington & Interurban Rys. indenture and 
Lex. & Inter. bonds issued in exchange therefor. $78,000 are out. 


ROAD .—Owns and operates all street railways in and about Lexington, 
approx. 16 miles. 


(2) Blue Grass Traction Co. 


ORGANIZATION.—Incorporated in Kentucky in Feb. 1904 as a con- 
solidation of the old Blue Brass Trac. Co. and Georgetown & Lexington 


Trac. Co. Franchises perpetual. 

STOCK AND BONDS— Date. interest. Outeiondins. Maturity. 
Stock, $700,000 ($100)____- i Se PLES ae 
Blue Grass ist Mtge $700,000) “1904 5 ¢ M-S 500,000 Mch 1 1934 


gold ($500 and $1,000} _ ‘c&r{Int. at Clev eland Trust Co., Cleve., trustee. 
Georgetown & Lexington Ist) 1901 5 ¢ M-N15 200,000 Nov 15 1921 

mtge $250,000 gold ($100,}Interest at Cincinnati Trust Co., trustee, and 

$500 and $1,000)__-__- c&r}) at Standard Trust Co., New York. 

Bonds.—$86,000 of the Blue Grass bonds out are owned by Lexington & 
a, In Aug. 1908 a 2d M. was made for $200,000 5% bonds due 
in 1938. These bonds, as issued, were to be placed under the lien of the 
Lexington & Interurban Rys. mtge. and Lex..& Inter. bonds issued in ex- 
change for them. $84,000 are out. 

ROAD.—Owns and operates a line from Lexington to Georgetown, 12 
miles, and a line from Lexington to Paris, 18 miles; total, 30 miles. 60-lb. 
T. rails. 10 cars. 


(3) Central Kentucky Traction Co. 


ORGANIZATION, &C.—Incorporated on Aug. 2 1907 In Kentucky asa 
consolidation of Central Kentucky Trac. Co. and Frankfort & Versailles 
Trac. Co. Franchises perpetual except in Frankfort, which’ expire in 1915 
and 1923, and in Winchester in 1927. Stock auth. and out, $350,000 com. 
and $75, 600 pref. First M. bonds, $4, 000,000, gold, auth.,’ $1,183,000 out 
($1,000 c*); dated 1907, due Dec. 11937. Int. (J.-D.) at ‘Guaranty Trust 
& Safe Deposit Co., ‘ce trustee. All the stock and bonds are owned by 
Lex. & Int. Rys. 

ROAD. —Operetes ‘from Lexington to Frankfort, 28 miles, and from 
Lexington to Nicholasville, 12 miles; also 8 miles of city line in Frankfort 
and Winchester: total, 48 miles. 70 and 80-lb. T rails. 


(4) Lexington Utilities Co. 


ORGANIZATION, &c.—Incorp. on June 51909. Stock auth. and out, 
$100,000. All stock is owned by Lex. & Interur. Rys. Co. Does ice and 
electric light business in Lexington. In June 1909 made 2d mtge. for 
$200,000 bonds. These bonds, as issued, were to be placed under 
the lien of Lex. & Int. Rys. mtge.. and L. & I. bonds issued in exchange 
therefor. $45,000 have been issued 

en 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohlo Ry. Lease provides the Western Ohlo RR. 
pay prin. & int. on Western Ohlo Ry. bonds as well as div. on both ist 
and 2d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy. 
for one share of RR. V. 90, p. 1556. On Jan. 1 1911 27,402 shares had 
been exchanged. Stock auth., $1,000,000; issued, $913,400. 


EARNINGS.—For year ended Dec. 31 1910 (1st 6 mos. oper. being con- 
ducted by West. Ohio Ry.), gross, ret "ie net, $266,314; int. and taxes, 
$194,393; divs., $27,350; surplus, $44,5 

OFFICERS.—Pres., J. L. Wolf, eon Ny. P., M. J. Mandelbaum, Cleve.; 
V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., H. C. Lang. 


(1) Western Ohio Ry.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio on Oct. 111900. This Is one 
of the VMandelbaum roads and forms a ink in the throuch car servicefrom 
Toledo to Dayton. Outside of municipalities has private right-of-way 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until 1913 to Lima & Toledo Traction, Ft. Wayne Van Wert 
& Lima Traction and Indiana Columbus & Eastern Traction. 

Is leased to Western Ohio RR. V. 90, p. 1615; V. 9i, p. 40. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($190) - a a ee BSGGG0E scncaccccue 
1st pf, $500, 000 ($100)7% cum eceiie: | kth ane halle es ret 
2d pf, $500,000 ($100)6% cum --- Q-J 450,000 Jan'’l1,1% 


lst mortgage $3,000,000 gold [ 1901 5 2,500,000 Nov 1 1921 

($1,000) $26, 500 per M. c* &r{ Int. at Cit Savings & Trust Co. Cleveland, 
Trustee or First Natlonal Bank, N. 

495,000 July 1 1930 


Coleserss trust peanestspaih 1910 6% 
OL eee ae Cleveland Trust Co., Trustee. 
& T ist ie $600,000 1905 5 ¢J-J 400,000 July 1 1925 
gate (61 OGG) ...2565-5-c- c{ Int. at Citizens Savings & Trust Co., Cleve- 


t land. Trustee, or in New York. 

Bonds.—The West Ohio 1st M. bonds have no sink. fd. and bonds are not 
subject to call. See V. 76, p. 160, for agreement among bondholders. 
Coll. trust bonds are convertibie into Ist pref. stock and are secured by 
deposit of $495,000 ist 5s. $5,000 have been converted. No sink. fd.; 
red. on Nov. 1 1921 at 110. As bonds are converted, proportionate amount 
of ist 5s which are collateral will be canceled. 

The Lima Findlay & Toledo bonds have a sinking fund of $10, 500 P al 
annum, beginning in 1911. Are subject to call at 105. V. 80, p. 

Dividends. —On 2nd pref. first div., 144%, paid Oct. 1910, ei ye 
amount quar. to and incl. Jan. 1911. 

ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina: from St. Marys to Minster, and from Wapakoneta to Piqua; a tota 
of 80 miles: also Lima to Findlay, 32 miles, thus completing a through line 
to Toledo. Total, 112 miles single track. Standard gauge. Operates 
19 passenger and 6 other cars. 

OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve.; 
Sec. & Treas., A. Born.—V. 83, p. 97, 157, 381; V. 85, p. 1520; V. 88, p. 
626 V 89, p. 667; V 90, p. 504, 1426, 1492, 1615; V. 91, p. 40,155, 872. 

aa 8 oe 


LINCOLN, NEB. 

THE LINCOLN TRACTION.—A trolley road. 
ORGANIZATION.—Incorporated in Nebraska In 1909. Is a consoll- 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. V. 88, p. 506. 


Holders of the old Lincoln pe. stock ($700,000) received 110 in the new 
’ bends. Holders of the old Lincoln common ($330,000) got for every share 
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of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 

In May 1910 Attorney-General Thompson advised the Nebraska RR. 
Commissioners that they have no power to order the cancellation of $1,500,- 
000 stock of the company, as demanded in a case filed by County Attorney 

ll, who claimed the same was ‘‘pure water.”’ V. 90, p. 1363. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -.-. -.-.- Le $1,652,000 
Pref. $1,500,000 ($100) 6% cu ___- Q-F 
ist mortgage $1,500,000 gold HY re 5¢J-J 1,120,000 Mar. 1 1939 

LO a ccdncen ....-C &rfInterest at New York Trust Co., trustee. 
Old Lincoln Trac. mtge. g. $1,-{1899 5gJ-J - 250,000 Jan 1 1920 

000) $250.000........-.-. c*\| Interest at New York Trust Co., trustee. 

Bonds.—of the new Lincoln Traction Co. bonds $250,000 are reserved 
~ prior liens and $130,000 are for extensions and improvements at 85% 
of cost. 

Dividends.—1%4% paid quarterly on pref. from May 1 1909 to Feb.1 
1911, inclusive. 

EARNINGS.—For year ending Jan. 31 1910, gross, $566,817; net, 
$201,009; int., $56,000; surplus, $145,009. In 1908-09, gross, $526,846; 
net $177,496. 

ROAD.—Owns 54.59 miles of track. 

OFFICERS.—Pres. and Chairman of Board, W. E. Sharp; V.-P., T. C. 
Boggs; Sec., J. H. Smith; Treas., S. H. Burnham; Aud., S. A. Foster; 
Gen. Mgr., J. H. Humpe, Lincoln.—V. 88, p. 506; V. 90, p. 1363; V. 91, 
p. 94. 


OMAHA LINCOLN & BEATRICE RY. 


Is constructing 56 miles between Lincoln and Omaha, of which 6 miles 
from Lincoln to Bethany Heights is completed and tn operation. Standard 
gauge. 70-lb. T rail. Franchises, 99 years and perpetual. Furnishes 
electric Hght and power to village of Bethany. Stock authorized, $2,250,000 
($100); outstanding, $300,000. No bonds. 


OFFICERS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Aud., 
H.S. Norton. Office, 1400 ‘‘O”’ St., Lincoln. 


LITTLE ROCK, ARK. 
LITTLE ROCK RAILWAY & ELECTRIC CO. 


ORGAN U.1.110ON.—Incorporated in Arkansas on March 17 1903 andisa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta, Ark. Controlled by American Cities 
Railway & Light Co. Isidore Newman & Son of New Orleans are fiscal agts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $1,500,000........ .... 5 J-D $1,500,000 Dec. 10, 4% 
Pref, 6% cum, $750,000._... .... 6 J- 750,000 Dec. 31 °10,3% 
1st mortgage, $2,000,000,f 1903 5g A-O 2,000,000 April 1 1933 

Gold i GUS) ..cncsecu c*{ Interest at Com. Germania Trust & Savings 

| Bank, New Orleans, Trus., or fisc. agts.,N.Y 
Refunding and extension mtg) 1908 6¢A-O 500,000 April 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem 

GE UE twissenacnaed c*) phis, Trus., or Standard Trust Co.. N. Y 

Bonds.—First mortgage bonds are subject to call on 60 days’ notice on 
any Interest period at 107%. Sink. fund of \& of 1% of outstanding bonds 
1908 to 1917: 1% thereafter. $31,000 are held by sinking fund. The 
refunding and extension bonds cannot be called; $2,000,000 are reserved to 
retire ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, Incl. those to be issued. A sinking fund of \% of 1% on out- 
standing bonds commencing Aug. 1 1913 is to be invested in these bonds at 
mot higher than a 4%% basis, bonds to be kept alive in fund. The first 
$500,000 are to be issued as 6s; rate on subsequent bonds to be at discretion 
ef board of directors at not exceeding 6%. See full particulars regarding 
bonds, property, &c., in V. 87, p. 414. 

Dividends.—On pref., 6% per annum paid up to and including Dec. 1910 
On com., 1906, 2%: 1907, 4%; 1908, 444%; 1909, June. 2%% and1K% 
extra; Dec., 214%: 1910, Mch., 14% extra; June, 4%; Dec., 4%. 

EARNINGS.—For calendar years: 

Year— Gross. Net. *Interest. ————— Dividends -————_ Surplus 
1910 __.$772.244 $379,774 $140,397 pref.$45,000; com.$142,500 $51,877 
1909 _.. 720,371 366,378 133,252 pref. 45,000;com. 97,500 90,626 
1908 __._ 670,897 331,663 121,677 pref. 45,000;com. 67,500 97,486 


* Includes $10,000 sinking fund charge. 


ROAD.—Operates 32 miles of track,including 10 miles of double track. 
Ralls, 65-lb. and over. 41 open, 39 closed and 7 semi-convertible cars; 
total, 87. 

OFFICERS.—Pres., W. M. Kavanaugh; V.-P., Treas. and Gen. Mgr., 
D. A. Hegarty; Sec., Geo. B. Rose; Aud., W. J. Tharp.—V. 83, p. 38; 
V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698. 


LONG BRANCH, N. J. 


MONMOUTH COUNTY ELECTRIc CO. 

gah a oe a age Apr. 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con 
sideration of which the town Is to receive 4 of 1% of gross receipts. 


1,091,500 Feb.’11,14%% 











STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
Stock, $500,000 ($50). ...... -.-- Ae! Sk are 
lst mort., $50,000 ($100) 1901 4¢J-J 50v,000 Apr. 1 1951 

and $1,Q09) gold__ _._c*jInt. at Ham. Trust Co., Brooklyn, Trustee. 
ee eer es et Oe 8... Clee . onawecnnn i 


ROAD.—RHed Bank to Long Branch, 6% miles and 2d track, 2% muies; 
Red Bank to East Oceanic, 5 miles; in Long Branch, 3 miles; In Red 
Bank, ! miles; total, 18% miles. 

EARNINGS.—For calendar year 1909, passenger earnings, $92,935; net 
es $26,916; other income, $2,310; fixed charges, $29,828; def., $602. 

OFFICERS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 











LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES, 


ORGANIZATION.—Entire stock Is owned by the Long Island RR. In 
corporated in New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric Ry., the Northport Traction Co., th 
Nassau County Ry., the Glen Cove RR. and the Jamaica & South Shore 

R. Also owns one-half the stock (the Interborough Rapid Transit Co. 
owning the other half) and bonds of the N. Y. & Long Island Traction and 
the Long Island Electric Ry. 


STOCK AND BONDS-- Date. Interest. Outstanding. Maturtty 
ete, See weeo ....--...<. All owned by Long Island RR. 
Goll. tr. bonds, $10,000,000) 1905 4% ¢ None. 1945 
ae {U. S. Mtge. & Trust Co., N. Y., Trustee 


Bonds —Are guar., principal and interest, by Long Island RR. 
OFFICERS.—Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E 
Haff, N. Y.; Treas., J. F. Fahnestock, Philadelphia.—V. 83, p. 890. 
(1) Huntington RR. 
ORGANIZATION .—Chartered in 1890. Majority of the stock is owned 
by Long Island Consolidated Electrical Companies. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SEE ee a cavakiuddnes axdat’ ~ combeeaca $30,00 
First mortgage, $30,000/ 1890 § J-D 
CUO - ccanenoussccetus c{Int. at U.S. Mtge & Trust Co., New York 
(Metropolitan Trust Co , Trustee. 
ROAD.—Owns and operates a cross-island line from Huntington te 
guava. ba Farmingdale, 1844 miles. Opened for traffic Aug. 25 1909 
. 89. D. ‘ 


(2) Ocean Electric Ry. 
ORGANIZATION.—Incorporated Ma 89 Entire stock is owned 
by Long Island Consol Electrical Cos nSep 2 1898 acquired Rocka- 


way Vi''age RR. Co. 

TOCK AND BONDS.— Date. nm res O standing. Maturity. 
Sine. Bee BOO (2100) wc cash. anesane SR eee 
First mortgage, $20,000 ___-_- 1898 5 A-O Bee” =. 22s 

ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others. 





(3) Long Island Electric Ry.—A trolley road. 

In Jan #900 control passed to the Interborough Ranid Transit Co, 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 

ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100.000 capital stock and $2,160,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of ‘‘Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $600,000 ($100)._-.--- aire i quwavasce CREE » wwnhnénae 
L. I. El. ist M. veneer | 1895 52J-D 6u0,000 June 1 1925 
SL ee) ou sbanawen ...c*jInt. at Hamilton Tr. Co., Srooklyn, Trustee. 


EARNINGS.—For year ending June 80 1910, gross, $196,257; net, 
$34,433; other income, $1,833; charges and taxes, $44,351; deficit, $8,085. 


ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the —- County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 7 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593, 


(4) New York & Long Island Traction.—A trolley r ad, 

On June 20 1905 control was purchased juintly by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
The rie te also controls the New York & Queens County Ry. In 
Oct. 1906 the RR. Commissioners authorized $600,000 new stock, to be 
issued for the stock of the Long Island Elec. Ry. (see V. 83, p. 818), but 
{t is not deemed probable that exchange will be made. 


ORGANIZATIiON.—Thils was formerly the Mineota Hempstead & Free- 
port Traction (incorporated on Feb. 27 1499), but name changed as above 
on Sept. 22 1902, and stock increased from $125,000 to $1,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Goes, SOO Oe eee. dddes cence tewcens OF tae 
Pref., 5% cum., $250,000 ($50) _...  _-..---... 250 0U0 No.div. yet 

{ 1902 4% & M-N 1,000,090 Nov. 1 1942 
lst mtge., $1,900,000, gold{ Int. at Citizens Sav. & Tr. Co., Cleve- 

($1,000) c. &r_.. -... -Uand, trustee, or at ist Nat. Bank N. ¥. 


Bonds.—Are subject to call at 107 at 30 days’ notice, but no sink. fund. 


EARNINGS.—For year ending June 30 1910, gross, $354,416; net, 
$139.646; other income, $20; charges and taxes, $86,843; surplus, $52,823. 


ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection ts made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
tncl. second track, 40.90 miles. 31 passenger and 9 other cars. 


OFFICERS.—Pres., C. L. Addison, Penn. Sta., N. Y.: V.-P. & Gen. 
Mer., W. O. Wood; Sec. and Treas., Frank E. Haff, Penn. RR. Sta., N. Y. 
—V. 83, p. 818; V. 84, p. 868; V. 88, p. 101. 


NEW YORK & QUEENS COUNTY RY. 


32,048 shares out of total issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of rallroad in Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
way Rallway the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Ry. was consolidated with it, 
and thereupon increased its stock from $2,500,000 to $5,000,000 The 
Guseee Ry. succeeded to the property sold at foreclosure of the New York 

North Shore Ry.,comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Rallroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 

he new Queensboro Bridge across Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York's municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 

373. Through passengers only are carried across the bridge and no extra 
are is charged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 





Stock, $5,000,000 ($100).-... -...  ..--..-- Fk 8 eee 

Flushing & College Point first) 1895 5¢J-D 50,000 1925 
mortgage, $50,000, gold...jfNew York Trust Co., Trustee. 

Newtown Ry first mortgage,| 1894 5¢4J-D 150,000 Dec 1 1924 
$150.000 gold ........... {New@lYork Trust Co., Trustee 


Steinway Ry first mortgage| 1892 6¢J-J 1,500,000 July 1 1922 
$1,500,000 ($1,000) _, fInt. at MortonTrust Co., N.Y. a. rustee. 
New York & Queens unty) 1896 4¢A-O 1,300,000 ct 1 1946 
first consol mtg, $3,/00,000 }Mercantile Trust Co., New York, Trustee. 
gold, $1,000 each__-_----- J Interest at office of company, New York. 
First & refunding mtge, $10,-1_ 1906 4g M-N See text Nov 1 1936 
000,000, gold ($1,000)__c* {Windsor Trust Co., New York, Trustee. 
Current liabilities, matured and unmat., July 1 1910 2,672,920 ________ 
f the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
loans from Interborough Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
. Y. & Queens Co. 1st cons. M. there were originally $2,500,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200,000; interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The sald bonds are redeemable at 105 and interest. V. 69, p. 906 


ROAD.—The system, with the Queens Rallway, embraces 74.47 miles of 
trolley track, including main line, 40.24 miles; second track, 28.96; sidings, 
5.27. Rails 77 to 107 lbs., standard gauge; 227 pass. cars, 32 other cars. 

REPORT.—For fiscal years ending June 30: 

Gross. Net. Other Inc. Int.& Taxes. Deficit. 
1909-10. __$1,029,917 igh: Zener $320,905 $166,682 
1908-09__ 938,814 160.357 $9,434 323,950 $154,159 
1907-08 ___ 235,000 125,185 9,856 254,138 119,097 

OFFICERS.—Pres., W. O. Wood; Sec., H. M. Fisher; Treas., J. H. 
Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86, p. 548; V 8&8, p. 375. 





LOS ANGELES, CAL. 
PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 68.) 


In Nov. 1910 Southern Pacific Co. acquired full control, having taken over 
pe renainies one-half of stock formeriy owned by H. E. Huntington. 

* . D- _ 

In 1910 all the city lines in Los Angeles were turned over to the Los An- 
geles Ry. Corp. See that company below. 


ORGANIZATION.—This company was Incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasadena 
Electric Ry., Pasadena & Mount Lowe Ry., Pacific Electric of Arizona, the 
East Ninth St. Ry., the Temple St. Cable Ry. and the Brooklyn Ave. Ry., 
comprising nearly all the Interurban lines In and around Los Angeles. 
Owns all the stock of Los Angeles Interurban Ry., which company it also 
operates under lease dated July 1 1908. 

On Feb. 1 1910 the Los Angeles Pacific Co. (successor in 1905 to the Los 
Angeles Pacific Ratlroad, which was organized June 4 1898 and owner of the 
Los Angeles Ocean Park & Santa Monica RR., V. 78, p. 342) was merged 
into the Pacific Electric Ry. V. 92, p. 188. It is also planned to merge 
the Los Angeles & Redondo into the Pac. Elec. Ry. 

STOCK AND BONDS— Date. Interest Vutstanding. Maturity. 
Stock . $20.009 00°F ($100) ___ ____ ae i $20.000.000 ..... ...s. 
Pac. Elec.Ry.cons.mtge, $10,-) 1902 5 ¢ J-J 8,494,000 Jan 1 1942 

000,000, gold ($1,000)___cfInt. at Union Tr. Co., San Fran., Trustee 
Los. Ang. & Pas. M., $1,000,-} 1898 5¢J-J 1,000,000 Jan. 1 1928 

000, gold, guar.:$1,000) c*}Int. at Ill. Ir. & Sav. Bk., Chic., Trustee, 

Can be called at 105__..- J) or at Chase Nat. Rank, New York. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pas. & Mt. L. mort. $500,-) 
800. gold ($1,000) . _..c#} 1969 4¢J-D $500,009 June 1 1930 


Callable at 104 and int. JInt. at Union Trust Co., San Fran., Trustee. 
Los Angeles Pacific RR ist{ 1898 5 J10-D-10 "21 ,000 June 10 1928 
mortgage, $1,000,000 goldiInt. at Broadway Bank & Trust Co. -, Los 
($1,000) Angeles, Trustee; Ill. Tr. & Sav. Bk., 
\ Chicago, or Chase Nat. Bank, New York. 
Los Angeles Pacific RR first) 1901 5 A-O 1,454,000 "April 1 1931 
con a $1,500,000, gold }Broadway Bk. & Tr. Co., Los Ang., Trustee. 
(31,000 Int. at Ray Nat. Bk., San Francisco. 
Los ye Pacific RR first) 1903 gM-S 3,323,000 Sept 1 1943 
and ref mtge, $5,000, pede = at eon Angeles Trust Co , Trustee, or 
O668 Ci 0) <acunccgecas at U. S. Mort. & Trust Co., New York. 
Los Angeles Pacific Co con} 1906 5¢J-J 1,303 000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co., San Fran., Trustee, 
000, gold ($1,000)sk fd_.c*| or at Farmers’ & Mech. Nat. Bank, Los 
) Angeles, or Chase Nat. Bank, New York 
Los Angeles Her B & Red M,S 1902 5 g M-N 74,000 May 1 1942 
$500,000, gold ($1,000)__-.\Interest at Crocker Nat. Bk.. San Francisco 
Los Ang Pac Co 1st ref mtge, } 1910 4¢J-J 6,481,000 Jan 1 1950 
$20,000,000, g ($1,000)_c*{ Union Trust Co. of San Francisco, Trustee. 


Bonds.—A sufficient amount of the $10,000,000 consols is reserved to 
retire prior issues. Sinking fund is $5,000 per annum,commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan, 1 1917; $15, 000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927 25,000 per 
annum to Jan. 1 1932; $30, 000 per annum to Jan. 1 1937 and $35, 000 annu- 

y thereafter, said sinking fund to be used in the purchase of the bonds, 

fund may be invested in other securities if bonds cannot be obtained 
at par. The bonds of the Los Angeles & Pasadena bear the guaranty of 
the Los Angeles Ry.by endorsement. A sinking fund of $10,500 per year 
on those bonds began Dec. 1 1908, and bonds may be called at 105 on any 
interest date. The bonds of the Pasadena & Mt. Lowe are guaranteed, 
= and interest, by both the Los Angeles Ry. and the Los Angeles & 
asadena Electric Ry. A sinking fund for those bonds commences after 
10 years from date of bonds of $5,000 per annum for first 5 years, $7,500 
per annum for second 5 years, $10,000 per annum for next 5 years and 
$12,500 per annum for remaining 5 years. These bonds may be called after 
10 years on any interest date upon 4 weeks’ notice at 104 and interest. 

Of the Los Angeles Pac. RR. 1st and ref. bonds authorized, enough are 
reserved to retire prior liens. A sinking fund began in 1908, to which $50, 
000 per annum Is payable the first 5 years, $60,000 per annum the next 5 
years, $70,000 per annum the next 5 years, $80,000 yearly the following 5 
years, $90,000 per annum the next 5 years, $100,000 yearly the following 5 
years and $150,000 per annum thereafter. These bonds are not subject to 
call. On the L. A. Pac. Co. gen. cons. bonds, the following are payable ann. 
to a sinking fund: 1911 to 1915, $10,000 per annum; 1916 to 1920, $15,000 
per annum; 1921 to 1925, $40,000 annually; 1926 to 1930, $75,000 per 
annum; 1931 to 1944, $80,000 annually, and 1945 to 1946, $90,000 per 
annum. Of the $12 ,500. 000 authorized, $5,000.000 are reserved for prior 
liens. Of the L. A. Pac. Co. 1st ref. mtge., $10,656,000 are reserved to retire 
all underlying bonds and remainder for extensions, improvements, &c. 
They are subject to call as a whole or in part on and after Jan. 1 1915 on 
any int. date at 105 and int. on 3 months’ notice. Int. payable at com- 
pany’s office or agency in N. Y. Sink. fd. of $5,000 per annum. 

ROAD .—The Pacific Electric Ry. appears to comprise (including leased 
ines), roughly, 700 miles of track. 

OFFICERS.—Pres.; W. F. Herrin; V. 
V. 84, p. 1248; V. 87, p. 936; V. 91, p. 1386; V. 92, p. 1 

(1) Los Angeles Interurban Ry.—(See Map on sh a 


ORGANIZATION.—Incorporated in California on June 8 1903 and Is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glendale 
Ry. and the Callfornia Pac. Ry. The Riverside & Arlington Ry., the 
Santa Ana & Orange Motor Ry. and the San Gabriel Rapid Tr. Ry. have 
also been acquired. Stock Is all owned by Pacific Electric Ry., which 
latter company also operates the property under lease of July 1 1908. 


-P., Paul — —vV. 80, p. 651; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GOOG, BEOO00, COO BIOR ance cnc ccwwsan baa nn oe dete ree hd 
New mtge, $10,000,000, gold| 1903 5 g A-O 9,020,000 1943 

ea000), SURF... ...4.. c&rjfInt. at Union Tr. Co., San Fran., Trustee. 
Los Angeles Trac, 1st mtge,| 1895 6 zg M-N 250,000 May 1915 


$250,000, gold ($1 ,000).-_ fSt. Louls Union Tr. Co. 3 St. Louls, Trustee. 
Los Angeles Trac 1st con M »t 1898 5¢J-D 50,000 Dec 1 1938 
gold, $250,000 ($1,000)__.{St. Louls Union Tr. oan . St Louls, Trustee. 
Interest on both above mortgages p:id at Chase Nat. Bank, New York. 
Cal Pacific Ry 1st mtge, gold) 1901 5¢J-J 480,000 July 1 1941 
Fa Bee), CUBE. oncanacas cjTitle Ins. & Trust Co., Los Angeles, Trustee. 


Bonds.—Of the California Pacific Ry. no stated amount authorized, but 
is limited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be calle Interest Is payable In N. Y. Clty. 
These bonds are guaranteed by the Los Angeles Trac. Co., both principal and 
int. See V. 75, p. 76. A sinking fund \s provided for the new $10,000,000 
mtge. as follows: 1908 to 1912 Inclusive, $5,000 per annum; 1913 to 1917, 
inclusive, $10,000 per annum; 1918 to 1922, Inclusive, $15,000 per annum; 
1923 to 1927, inclusive, $20,000 per annum; 1928 to 19382, Inclusive, $25,000 
per annum; 1933 to 1937, Inclusive, $30,000 per annum, and thereafter to 
maturity, $35,000 perannum. The bonds are subject to call for the sinking 
fund at a price to be determ'ned by the directors. These bonds are guar- 
anteed as to both principal and interest by the Pacific Electric Ry. 


ROAD.—In Aug. 1810 comprised 336.33 miles of track. V. 79, p. 627, 
2588; V. 80, p. 651; V. 87, p. 936; V. 91, p. 1767. 


LOS ANGELES RAILWAY CORPORATION. 


Entire $20,000,000 stock, except directors’ qualifying shares, is owned by 
Mr. H. E. Huntington. 


ORGANIZATION .—Incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines 
owned by the Pacific E lectric Ry. and the Los Angeles Interurban Ry., and 
— portions of the Los Angeles & Redondo Ry. and the California-Pacific 

Co. lying north of an east-and-west line running through Hawthorne 
ond Athens, thus comprising all the street railway business of Los Angeles. 
¥. 01, BD. 1386. Over 25% of trackage is on private right of way. All main 
line and practically all down-town line franchises extend bey ond 1940. 

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock); all owned by Los Angeles Ry. Corp.), for the purpose of bulidng new 
lines for the corporation. (V.91, p. 1766.) It is proposed to make a $5,000,- 
000 mtge. covering new lines when built. Owns a majority of the stock of 
Pac. Light & Power Corp. of Los Angeles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $20, 000, a i Se ee 1 ee SPO DOO 0O  «cnsesensa 
ist & ref. M. $20,000,000 g) 1910 5 g¢J-D 14,500,000 Dec. 1 1940 

($1,000) sink. fund _c* { Los Ang. Trust & Sav. Bank, Trustee. 
Los Ang. Ry. M. $5,000,000,) 1899 5 g A-O 5,000,000 Oct. 1 1938 

gold ($1,000 each) _____ c* | ‘Int. at co's office, San Francisco, Cal. 
Los Angeles Trac ist M.__... 1895 6% 250,000 May 1 1915 

do do Ist consol M___ 1898 5% 250,000 Dec. 1 1938 

Bonds .—Of the 1st & ref. mtge., $5,500,000 are reserved to retire prior 


liens. Int. is payable at office of trustee, Bankers’ Tr. Co., N. Y., and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 per ‘month (incl. s. f. on under- 
lying bonds) to be invested in 1st & ref. bonds at 105 and int. or less, or in 
approved securities; 1st & ref. bonds purchased for s. f. to be kept "alive. 
V.92, p. 262. The trustee of Los Ang. Ry. mtge. is the Union Trust Co. 
of San Fran. On 380 days’ notice int. may be made payable at the Nat. 
City Bank, New York. 

EARNINGS.—Of former Los Angeles Ry. properties for 10 mos. ending 
Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152. 

ROAD .—Comprises 344.29 miles of track; 60, 72 and 87-lb. rails. Owns 
552 cars, which are being reconstructed into P-A-Y-E type, and all lines 
will be operated with this type by Sept. 1 1911; 100 additional P-A-Y-E cars 
are ordered for delivery in March 1911; also has 32 open cars for special 
summer use. 

OFFICERS .—Pres., H. 
Huntington; Sec. & Treas., 
V. 92, p. 187, 262, 395. 


PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.— 


A majority of the stock is owned by Mr. H. E. Huntington. 
Owns all the stock of the Ontario & San Antonio Heights RR., the Men- 
tone Power Co. and the Riverside Power Co.; also controls the Southern 


E. Huntington; V.-P. & Gen. Megr., Howard 
C. A. Henderson.—V. 91, p. 1254, 1386, 1767; 





California Gas Co. Has contract to purchase stock in the Sierra Power Co., 
which has $8,000 bonds out; the Mentone Power Co. has $37,000 bonds out. 
ORGANIZATION. —Incorporated in California on Jan. 12 1910 as a 
re-incorporation of the Me Light & Power Co. in order to eer addi- 
tional capital. V.90,p.240. The Pacific Light & Power Co, had absorbed 
the San Gabriel Elec. bo. and the San Bernardino Gas & Elec. Co. Sup- 
plies power to the Los Angeles Ry. Co., the Pacific Elec. Ry. Co., the Los 
Angeles Interurban, the San Bernardino Valley Trac. Co., the Los Angeles & 
Redondo Ry. Co. and the Riverside & Arlington Heights RR. Co. and 
does a general lighting and power business in Los Angeles and vicinity 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $25,000,000 ($100)... 2... «scenecce AE jCREOEe  cccaadcucce 
1st pf$5,000,000 6% cum($100) ---. 39-2 -e BVSGRIGES sucnccsses 
2G DEST $10,000,000 (SiC) cans sauce 838 szeasecen BU GUU LUGO seencospes 
Pacific Light & Power Co.) 1902 5 ¢ J-J *8,826,000 July 1 1942 


first mortgage $10,000,000}Int. at Union Trust Co., San Fran., Trustee, 

S068. (51 GUC) «< sancdsena c*) or Nat. Bank of Commerce. New York. 
Ont & San Ant Hts ist mtge} 1910 6¢F-A 492,000 Feb 1 1935 

$1.000,000 gold ($1,000) c*fInt. at Southern Tr. Co., Los Ang., Trustee 
Pac Lt & Pow Corp coll tr at} 1910 6 J-J3 2; 000, 000 July 1 1915 

$3,000,000 g ($1,000) __c* Trust Co. of Amer., N. Y., Trustee. 

*$2,350,UV0 of outstanding bonds were guaranteed, prin. and int., by 
Los Angeles Rv. V. 86, p. 55. 

Bonds .—Of the Pac. Lt. & Pow. Co. 1st M. $347,000 are reserved to retire 
a like amount of bonds of the San Gabriel Electric Co., $747,000 have been 
retired by sinking fund and $80,000 remain in treasury. Only $2,350,000 
of the bonds are guaranteed (p. & i.) by Los Angeles Ry. R 
Bonds cannot be called. A sinking fund commenced on Jan. 
2% of bonds outstanding for first 5 years and on and after Jan. 1910 24% 
until and including Jan. 1 1942, said fund to be invested in the bonds at 
not more than 110; otherwise in other securities. Ontario & San Antonio 
Heights bonds subject to call at 101 and int. after 3 years from date. Sink. 
fund after 1st 3 years, 1% of outstanding bonds for 5 years; thereafter 2% 
& int. on bonds retired. V.90, p. 1296. Pac. Lt. & Pow. Corp. coll. tr. 
bonds red. at 102% on any int. date. Bonds are convertible on any int. 
date into Ist M. bonds of Southern Calif. Gas Co., either taking a 6% 40-yr. 
bond at par or a 5% 40-yr. a Gk at 90. Bonds are additionally secured by 
deposit of $4,000,000 So. Cal. Gas Co., 1st M. bonds. See description of 
bonds and properties in V. 91, p. 1769. 

PLANT. — Generates electricity for light and power. 
capacity, 43,000 h.-p. Water power, also steam plant, in Los Angeles. 
Has 13,500 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines running the entire distance are used. Hydraulic 
plants at Azusa, at San Antonio, at Ng age and at Riverside. 20,000 h.-p. 
steam plant at Redondo. V. 86, p. 55. Additional 35,000;h. p. being in- 
stalled at Redondo. Also owns Ontarlo & San Antonio Heights RR., 
which operates 7% miles from Ontario through Uplands to San Antonio 
Heights. An extension from Uplands to Pomona \s under construction. 

OFFICERS.—Pres., William G. 
Compt., A. N. Kemp: Gen. Mgr., A. C. Balch.—V. 
V. 90, p. 240, 632, 703°: V. 91, p. 155, 1769. 


(a) Southern California Gas Co. 

Pac. Lt. & Pow. Corp. owns a majority of the common stock. 

ORGANIZATION .—Incorporated in Oct. 1910 in California and took 
over the property of the Domestic Gas Co 


Present generating 


Kerckhot?: V.-P.. H. E Huntington; 


86, p. 55, 671, 1227; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100) -~ ---- cL SG,000;,000 3  sccnaces 
Pref. $4,000,000($100)6% cum._.-. = _-- = a eee 
1st M $10,000,000 g ($1,000)) 1910 M-N See text 1950 

i & Trust Co. of Amer., N. Y., trustee. 


Bonds are subj. to call in and after 1915 at 105. Int. payable in N Y. 
Sk. fd. sufficient to retire over 2-3 of issue before maturity. $4,000,000 of 
bonds have been pledged as security for Pac. Lt. & Pow. Corp. coll tr. bonds 
and $6,000,000 are reserved for future additions and betterments. 

PLANT.—Owns a modern gas plant, 4,000,000 cu. ft. capacity per day. 
195 miles of mains. 

OFFICERS.—Pres., W. G. Kerckhoff; Sec., L. M. Farnham; Treas. & 
Compt., A. N. Kemp.—V. 91, p. 1777. 


LOS ANGELES & REDONDO RY.—A trolley road. 

In Nov. 1910 Southern Pac. Co. acquired entire capital stock. 
p. 1767. 
Railway. 

INCORPORATION .—Incorporated In California. 
creased In Oct. 1907 from $500,000 to $5,000,000. 


¥. S94, 
It is planned to ultimately merge this company into the Pac. Elec. 


Capital stock was In- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6,000 000 (S100) «46 kao a keaene TO BOO ROO . aceesdke 
1st mortgage, $500, 000, rt 1902 5 g¢ J-J15 500,000 Jan 15 1932 


($1,000) _- at Union Trust — 4 San Fran. Trustee. 
General mortgage $5.000, 600) 10808 5 ¢g A-O 494,000 Oct 1 1958 


gold ($1,000) Interest at Los po Trust Co., Trustee. 

Bonds.—$500,000 gen. mtge. bonds are reserved to retire first mtge 
bonds. V. 90, p. 286. Sinking fund of $2,500 annually first 5 years: 
yncreasing $2,500 each 5 years thereafter, is operative on gen. mtge. bonds. 

EARNINGS.—For year ending June 30 1910, gross, $730,909; net, $241,- 
856. In 1908-09, gross, $532,076; net, $167,928. 

ROAD.—Operates 84.86 miles of track. Gauge 3% feet. 
electricity. ars equipped with 4 motors of 60 h.-p. 
cars, 44; frelght and miscellaneous, 105. 

OFFICERS.—Pres., Paul Shoup.—V. 87, p. 415; V. 90, p. 
D. 717, 1702. 


Operated by 
each. Passenger 


236; V. 91, 


LOUISVILLE, KY. 

LOUISVILLE TRACTION CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Louisville Ry., on payment of $55 In cash, received three 
shares of new common stock In ‘exchange for each share of old stock held. 
Holders of the oid preferred stock of the Loulsville Ry. recelved share for 
share of new preferred, with a bonus of 20% in common The new com- 

any provided the Loulsville Ry. Co. with needed money to be used for 
mprovements, the railway company Issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock 
of the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 
p. 931. In April 1908 preferred stock was increased from $2,500,000 to 
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken. 

The old Louisville Ry. Co. was Incorporated Jan. 22 1867, and Is a Ken- 
tucky company, owning all the street railways In the city of Loulsvilie and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically ail owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual. 

The Louisville & Interurban Ry. has been organized in the interest of 
the Loulsville Ry. to construct a system of urban and interurban lines. It 
has been authorized to borrow $3,000,000. Up to Sept.1910 no securities 
has been issued except $1,500,000 stock to Louisville Ry. Co. In Jan. 1911 
the Louisville & Interurban RR. acquired the Louisville & Eastern RR. (all 
of whose bonds ,construction notes, receiver's ctfs., &c., and about all the 
stock, was owned by Louv. & Inter. ), Sold at foreclosure on Jan. 3 1911. 
T. 92. p. 59, 262. Itis expected that Louisv. & Inter. will shortly increase 
stock to $2,500,000 or $3,000,000. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 -. ---. --. Q-J $11,889,700 Jan.’11,1% 
Pref., 5% cum., $3,500,000  . - A-O 3,500,0000ct.°10,2 4% 
Loulsville Ry gen mtge, act 1910 5¢ F-A 1,500,000 Feb 1 1950 

$20,000,000 ($1,000)_____ Int. at Fidelity Trust Co., Louisville, Trustee 


Loulsville Ry. cons. M., gold,{ 1890 5¢J-J 997 ,300 July 1 1930 
$6,000,000 (listed N Y) c +4 ino payable by Seligman & Co.. N. Y. 
\ Fidelity Trust Co., Louisville, Trustee. 
Loulsville Ry 2d mtge, $2,- } 1900 4%¢M-S 2,000,000 Mch. 1 1940 
000,000, g ($1.000) Int. at Columbia Tr. Co., Louisville, Trustee. 
Bonds.—$8,000,000 of the hig M. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. 
Dividends.—On Traction pref., 5% per annum. 
annual dividend, 14%, was pald Oct. 1 1904. 


On com. the first seml- 
In 1905, 3%. In 1906, 


4%. ~. 1907, 4%. In 1908, 3% In 1909, +? In 1910, Jan., 1%; 
April, : July, 1%; Oct., 1%. Tn 1911, Jan., 1%. 
R hdl’ A 165 miles of track on 72 % miles of street, with 13 % miles 


outside city limits: all is electric. 


Affords entrance into Loulsville or the 
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Louisville & Northern Ry. & Lighting Co. and Louisville & So. Ind. Tract. 
Co. The Louisville & Interurban operates 102 miles of track in Jefferson 
County, with extensions to La Grange and to Shelbyville. 

REPORT .—Of Loutsville Raltlway Co. for fiscal years ending Dec. 31. 
Annual meeting roid week rere: 


ear— ° ° Year— 1910. 1909. 
Gross earns __ . $2,899,464 $2,702,923|Interest paid. $436,649 $385,385 
Net (aft. taxes) 1,028,790 918,449| Dividends __. 670,650 670,650 
Otherincome. 178,256 169,278|Bal., surplus. *99,747 *31,692 


*In 1910 there was deducted bond discount $16,000; deprec’n, $30,000 and 
accident reserve $35,000, leaving $18,747. 
for accident fund, leaving $6,692. 

OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey; Sec. and 
Treas., Samuel G. Boyle. V. 86, p. 168, 857; V. 87. p. 544; V. 88. Dp. 375, 
506, 564, 686, 823; V. 90, p. 167, 372, 503, 977, 1101; V. 92, p. 50, 262, 322. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in Indiana In 1905 under the general 
railroad laws. Franchises In cities and towns are for 50 years from 1905; 
remainder is on private right of way. 

STOCK AND BONDS— Date Maturity 
Common, $2,500,000 -. --.-- --- $2,500,000 
PEGE, 6500 COO(S 100) wnnecnne sec 8 cacscace BGO, GG0 nwconaveeges 
ist mortgage, $1,250,000, g\ 1906 5g A-O 1,250,600 April 1 1936 

DONG! .hateunsadacnes c* fInt. at Colonial Trust Co., Pittsb., Trustee 
Second mortgage, $600,000... ---- $= ------ 400,000 

Bonds.—On ist mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences April 1 1916. They are subject to call on any int. date 
at 105 and int. $400,000 2d mtge. bonds were issued in lieu of coll. trust 
notes of 1907. V. 89, p. 1668. 


EARNINGS.—For year ending Dec. 31 1910, gross, $123,894; net, $50,- 
353. In 1909, gross, $110,090; net, $36,624. 

ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
in operation in 1908. Standard gauge; 75-lb. T-rails. 

OFFICERS.—Pres., Jerome Hill Jr., Louisville; V.-P., Wm. Flinn, 
Pitts.; Sec. & Treas., Jas. C. Chapin, Pitts.; Mgr., Martin J. Insull, New 
Aibany, Ind.; Supt., H. D. Murdock, Scottsburg, Ind. General offices, 
Scottsburg, Ind.—V. 83, p. 155, 562, 1290; V. 85, p. 793; V. 89, p. 1668. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


ORGANIZATION .—Incorporated under the general railroad laws of 
Indiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge for 25 years, thus affording independent entrance into Loulsville. 
Company does electric lighting and express and freight business In addition 
to passenger business. Road is mainly on private right of way. 


interest. Outstanding. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CURSE: SE, S00008 ca Sands eci28=©=6 dbs euSee ns OO eee 
Pref, $1,500,000, serles A & B _-- Q-J 1,500,000 See text 
1st mortgage, $2,500,000, gf 1905 5¢J-D 500,000 Dec. 1 1925 

($500 and $1,000)... - c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 


Trustee, or at Ellot Nat. Bank, Boston. 

Bonds.—Unissued bonds can only be issued for 80% of cost of property 
built or acquired. Are subject to call at 105 andint. V. 82, p. 868. 

Stock.—The Series A pref. stock Is 6% cum., the Serles B is cum. and 
is ent tled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dividends.— Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quar. since to and incl. Jan. 1911. 

ROAD —Operates 20 miles of track, Loulsville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection is made with the Ind. Col. & So., thus forming a through line 
between Loulsville and Indianapolis. The line from Loulsville to Charles- 
town will form part of a through line between Loulsville and Cincinnati. 
Standard gauge. 701lb. T rail. 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W 
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868. 


(1) United Gas & Electric Co. 


ORGANIZATION.—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville, 
Charleston and Sellersburg. Franchises, 45 years in New Albany and 50 
years in Jeffersonville from 1902; in other towns from 20 to 40 years. Guar- 
antees the $250,000 first mortgage bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Dute. Interest. Outstanding. Maturity 
ee 8 OE, rr ee ore PI OO OOS «.nicciace 
First mortgage $750,000 ($1,-{ 1902 5g J-J 736 ,009 See text. 

Pe MOEN 6 io ccsasccace lt oo at American Trust & Sav. Bank, 

Chic., Trus., and at Eliot Nat. Bk., Bost. 
First consolidated mortgage ) 1904 5 ¢J-J See text See text. 


$1,500,000 gold ($500 and}Interest at American Trust & Savings Bank 

et UNE Saha ins wc coo ee c*j) Chic., Trus., or at Eliot Nat. Bk., Boston. 
Notes $500,000 6% gold ($1,-\ 1907 6 F-A 440,000 Aug 1 1912 

000, $500 and $100)_---- cfInt. at Central Tr. Co. of Ill., Chic., Trustee 

Bonds.—$736,000 new consols are reserved to retire a like amount of 
first 5s; $365,000 are reserved for future betterments and improvements, 
$385.000 are outstanding to secure the note issue and $14,000 have been 
retired. Both issues mature serlally from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest; the new consois 
after July 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and Interest on 30 days’ notice. Unissued notes are reserved 
for future improvements. V. 85, p. 1466. 








EARNINGS.—For years ending May 31: 
1910 1908. 1907. 1906. 

I Re ne ee $305,629 $280,781 $269,987 $263,220 
Operating expenses and taxes... 188,011 170,709 170,309 173,534 

it ORION. n.ccsannsdunnace $117,618 $110,072 $99,678 $89,686 
MIS oa Sc cok wacecdee cues 66,484 52,404 46,499 46,641 

SEE EOE A ONCE NE $51,134 $57,668 $53,179 $43,045 

OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt., J. W 
Dunbar. V. 80, p. 1236; V 81. p. 1794; V. 82, p. 871; V. 85, p. 737. 1466 

(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorporated in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77. 

. 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds; 

. 79, p. 1643. In Dec. 1905 acquilied the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years; also permitted te carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) _- SS ee RL. een 
Pref 6 % cum, $1,000,000 ($10) ___- ee ee 
First mortgage $1,000,000) 1903 5g¢M-S15 1,000,000 Sept.15 1923 

gold ($500,000 and $1,000) }Int. at Amer. Trust & Sav. Bank, Chicago. 

c* and U.S. Trust Go., Louisville, Trustees. 
New Albany St. Ry $250,000f 1902 5 F-A 250,000 Aug. 1 1927 

($1,000) guar prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 

Bonds.—No sinking fund, but bonds are subject to cali after 10 years at 
105 and Interest. See V. 77, p. 769, 2339. The New Albany Street Ry. 
bonds are subject to call on any interest date at 105 and interest and are 
guaranteed by United Gas & Llectric. 

ROAD.—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry., and also line between New Albany and Jefferson 

ille, and city lines in Jeffersonville. An extension to Louisville was com- 


In 1909, $25,000 was deducted | 


RAILWAYS 


pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 
of its bridge over Ohio River and with Loulsvilie Railway Co. allowing its 
cars to enter Loulsville. Has erected an interurban terminal on Third St., 
Louisville. Girder ralls, 90 Ibs., T rails 75 and 77% Ibs. 
OFFICERS.—Pres. Samuel Insull, Chicago; V.-P. and Treas., R. W 
Walte; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 81, p. 1792. 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
Default.—Default occurred in payment of interest on July 1 1908. In 
June 1909 a protective committee of the Lowell & Fitchburg Flectric Co. 
undertook to raise funds to pay off floating debt of Lowell & Fitchburg St. 
Ry. See V. 88, p. 1560. None of debt, however, has been paid. 


ORGANIZATION .—lIncorporated in Massachusetts in 1903. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturisy 
Stock, $275 ,000, $100 ....... «<.«. er eet GETOIOEE nacsbhentne 
First mortgage, $1 000,000f 1906 52J-J 275,000 Jan. 1 1926 


gold ($1 000) nos f.___-_. \Int, at Un. Sec. L.1.& Tr. Co.. Phila., Trust. 

Bonds.—Are subject to call at 105 and Interest on any Interest date. 

EARNINGS.—For 9 mos. ending June 30 1910, gross, $32,302; surplus, 
from operation, $2,958; other income, $55; charges, $11,932; deficit, $8,919. 

R D.—Operates 14 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection Is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. 9 cars; 1 snow-plow. 

OFFICERS.—Pres., James W. Green, Ayer; Sec., C. Parsons, Ayer; 
Treas., Jeremiah Wood.—V. 83, p. 38; V. 88, p. 1560. 

I 


McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO, 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for lighting. Light and power franchise 
perpetual; rallway franchise expires in 1942. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
er ee ere itt hu are 
es ae. ee eee BEBLCCU accuceceue 
lst mtge. 1908 5 M-S 843,500 Mar. 11938 


$1,500,000 wat 
($500 and $1,000) -__...... McAlester Trust Co., Trustee. 

Bonds.—Interest 1s payable at Colonial Trust & Sav. Bank, Chicago; 
Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louis. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be tssued,. under 
certain restrictions, for additions and acquisitions. V. &8&, p. 1619. 

EARNINGS.—For calendar year 1910, gross, $197,905; net ,$63,113; 
1909, gross, $167,767; net, $74,290. 

ROAD.—Operates in cities of McAlester and Hartshorne, and an Inter- 
urban, over private right of way, between the two cities. 23.26 m. of track. 
Standard gauge; rail, 66-70-Ib. T. 12 passenger cars, 7 other cars. 

OFFICERS.—Pres., William Busby McAlester; V.-P. & Gen. Mer., L. E. 
Fischer; Danville, Ill.; Sec. & Treas., C. W. Dawley; Aud., B. R. Stephens, 
McAlester.—V. 78, p. 2334; V. 80, p. 2458; V. 81, p. 264; V. 86, p. 546; 
V. 88, p. 1619. 

——— ” 
McKEESPORT, PA. 

PITTSBURGH McKEESPORT & WESTMORELAND RY 

ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111), 
exchanging, bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 have been removed and placed with a fiscal agent for collec- 
tlon or cancellation, as the case may be, depending upon thesufficiency of 
earnings. All but about $2,500 bonds (out of total issue of $350,000) have 
been exchanged. 


Franchises perpetual and perm'!t the carrying of freight and coal. 


STOCK AND BONDS— Daie. Interest. Outstanding. Maturity. 
Ce, eee C ee Eenasacce o2ne 3 «<dctesnce | ae 
1906 5¢J-D 431,500 Dec. 1 1936 


1st mortgage $2,000,000 3 | 

($500 and $1,000)____-_- c* | Interest at Harrisburg Trust Co., Trustee. 

Bonds.—Bonds have no sinking fund, but are subject to call at 110 and 
int. on and after Dec. 1 1916. V. 89, p. 994. 

OAD.—Runs between Irwin and McKeesport, about 11 miles, using 
West Penn Ry. into McKeesport. Road from McKeesport to West New- 
ton, via Irwin, and an extension from West Newton to Herminie expected 
to be In operation In spring of 1911 Gague, 5 ft. 2% inch. 76-lb. T rail 
and 73 and 90-lb. girder. 

OFFICERS.—Pres., Manning Stires, McKeesport: V.-Ps., I. I. Robert- 
son, West Newton, and Andrew Peck, Bklyn, N.Y.; Treas., George D.Cook, 
71 Broadway, N. Y.; Sec., & Asst. Treas., Geo. Baehr, West Newton. 
mata ED aga 7 V. 85, p. 346; V. 87, p. 1421; V. 88, p. 565; V. 89, p. 994; 

‘ » D. ‘ 


MACON, GA. 

MACON RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the 
Rallways & Light Co. of America as a consolidation of the Macoa Cuonsoll- 
dated Street Ry.. the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, passed on Sept. 16 1902, granted a 50-year 
Sranchise. For terms, see V. 75, p. 733. 

STOCK AND BONDS— Date. Interest. 
OS OF LS eee eee $900,000Jan'11 14% 
Pret., $300,000 ($100) 6% cum --_-- 6 A-O 300,000 Sept.’10, 3% 
Mac Ry & Lt first cons mtge 1903 5 2 J-J 1,000 000 Jan. 1 1953 





Outstanding. Maturity. 


$1,000,000 ($1,0005 _ .._c*) Int. at Tr st Co. of Am.r ca, N.Y., Trustee. 
Mac Elec Lt & Ry first mtgeJ 1899 62¢JI-J 42.500 Jan. 1 1929 

$100,000 ($500) gold___.c*| Int. at Bowling Green Tr. Cu., N. Y. Trust. 

Bonds.—Mac. Ry. & Lt. ist consols are subject to call on any interest 
date at 110 and int. $41,000 bonds and $28,700 stock are held by 
Savannah Trust Co. to retire the $42,500 bonds remaining out. See V. 
76, p. 212. 


Dividends.—6% per annum has been paid on preferred 1903 to 1910 
‘ n 


inclusive. On com. ist div.—3%—paid July 1910; Sept., 14%. 
1911, Jan., 14%. 
ROAD.—Owns and operates about 32% miles of track, ali of which has 


been re-lald with 70-1b rails. 
REPORT.—For years ending Dec. 31: 


Calendar Gross Net Int.and Div. on Other Balance, 

Years— earnings. earnings. tazes. pref.(6%). exp. surplus 
SS $389,595 $178,618 $67,499 $17,016 $10,828 $83,275 
eee 358,018 159,633 65,817 17,016 22,911 53,889 


OFFICERS.—Pres., W. J. Massee: V.-Ps.. M. Felton Hatcher and J. C. 
Walker: Sec. and Treas., M. G. Ogden; Gen. Mer., J. T. Nyhan.—V. 78, p. 
348; V. 81, p. 508; V. 85, p. 1005; V. 86, p. 421, 1664; V. 89, p. 529; V. 91. 
p. 945. 


MADISON, WIS. 


SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION.—Successor to the Madison & Interurban Traction Co., 
which was incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison Electric Ry. 
Franchises expire In 1932, 1938 and 1944, and are practically exclusive. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Re Oo eo ee ee eee Seed «ucsechoaue 
mad & Interur Trac 1st yer 1906 5 g M-N 685,000 May 1 1931 
$685,000 gold ($1,000) __c{Int. at Citizens’ Sav. & Tr. Co., Cleve.. Trus. 
Gen mortgage, $2,000,000 g\_ 1907 5g J-J3 500,000 June 25 1932 
($500 and $1,000)__---- c*\ Int. at Merch. Loan & Tr. Co., Chic., trustee. 
Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice; no sink. fd. Of 
the gen. mtge., $685,000 are reserved to retire above prior liens. 
OAD.—Owns 14 miles of standard-gauge track, including lines In Madl- 
som, one extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
adison. 
REPORT.—Year ending Dec. 31 1910, gross, $179,269; net, after taxes, 
$88,225. In 1909, gross, $162,550; net, after taxes, $80,791. 
OFFICERS.—Pres., F. W. Montgomery; V.-P , Dudiey Montgomery, 








Sec. and Treas., Warren Montgomery; Supt., D. Montgomery.—V. 72, p. 
438: V. 73, p. 494, 663; V. 79, p. 501; V. 80, p. 1174; V. 83, p. 96, 156. 
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MANCHESTER, N. H STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
a 24 oe eT ee re eer $040,700... 2i 25s... 
MANCHESTER TRACTION, LIGHT & POWER CO. First aertona® $330.0 000 gold) 1906 5¢J-J 300,000 ~ See text. 
ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- ROG cihcccnsasaceues Int. at ist tr. & Sav. 


prises the several light, power and street railway properties in and acround 
anchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.* also owns entire $175,000 stock of the Manchester & the Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,50 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
treet Ry. (mame changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay _ the same and to provide cost of 
improvements, &c. See V. 82, p. 1380 
n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
pany and $50,000 increase in latter company’s stock. V. 87, p. 1420. 
aroor perpetual 


Date. Interest. Outstanaing. Maturity. 

Stock, $5,000,000 ($100)__... ---- Q-J $2,800,000 Jan16’11,2% 

First consol aor $2,000,000,{ 1901 5 g A-O 1,750,000 April 1 i921 

CGNs (Ob COU) <a ncacesss c*| Interest at American Trust Co., Boston, Tr. 
Manchester ": Mectric Light Co 

first mortgage $250,000___{ 1897 5g A-O 250,000 Oct. 1 1917 

Goffs Falls Litch & Hud ist MI 1906 5 ¢J-D 200,000 June i 1926 


gold $300,000 ($1,000)____| Interest at American Trust Co., Boston, Tr. 
Man & Derry St Ry ist mtge,| 1907 5 J-D 125,000 Dec 1 1927 
$500,000 ($1,000), guar___ fInt. at American Trust Co., 

Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD.—The dilferent roads cont: otled comprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Mancies.cer & Nashua St. 
Ry. (formerly Goffs Falls Litch. & iiud. St. Ry.) 14.335 miles; Manchester 
& Derry St. Rv., 8.3855 miles. 

Dtovtdends.—First dividend of 3% on rr 4 15 1901; 
(changed to quarterly), 7% %: in 1904,6% 


Boston, Trustee. 


in 1902, 6%; in 1903 
:in 1905, 6%: in 1906,7%: in 


1907, 8 4%; 1908, 8%: 1909, 8%: in 1910, ‘8%: in 1911, Jan., 2%. 
REPORT.—Of the Manchester Street Ry. for years ending June 30: 
Gross Net. Int.& Taz, *Dividends. Surplus. 
Ee $384,798 $87,833 $12,507 (6%)$73,170 $2,156 
ate = 359,831 81,179 14,456 (6%) 64,233 2,490 
SE casceeccnnce 340,469 78.203 19,238 (6%) 56,670 2,295 
EL. edi aeolian sl tas 339,541 89,942 15,365 (6%) 56,670 17,907 





* This is dividend on Manchester Street Ry. stock 
EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1910, gross, $455,049; net, $272,481; other Income, $80,730 
interest and taxes, $113,200; divs. 2 $224, 000; ‘surplus, $16,011. 
OFFICERS.—Pres., Wliillam A. Tucker; V.-P. and Gen. Mer., J. Brodle 
Smith; Treas., S. Reed Anthony. —V. 86, p. 421; V. 87, p. 1160, 1420. 
I 


MANISTEE, MICH. 
MANISTEE LIGHT & TRACTION CO. 


Receivership.—On Jan. 12 1909 Judge Knappen in the Federal Court 
appointed John P. Reynolds as receiver, the company having defaulted 
in the payment of taxes and Interest V. 88. p. 158. For bondholders’ 
eommittee see V. 88, p. 506. Road was to have been sold Feb. 15 1911. 

ORGANIZATION. —Organized in 1906 in Michigan as a consolidation 
of the Northern Michigan Tractlon and North Western Michigan Lt.& Pow- 
Does the gas, electric light and street railway business in Manistee, Flle: 


Citv and East Lake. Franchise 30 years from 1904. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $885,000 ($100)_... -... -..---- ene 
Pref cum, $115,000 Dinan sexe ° wébeew Fe Seas 


ist mtge, $1,500,000 ($1,000)' 1906 5¢J-J 600,000 July 1 1926 
g. not redeemable------ c*\Int,at New England Tr. Co., Boston, Trus 
Bonds.—Unissued bonds can be issued for 8u"% 9 of cost of extensions 

additions and tmprovements 
EARNINGS.—For calendar year 1908, gross,$68,768; net, after taxes, 

$19,810. In 1907, gross, $50,522; net, after taxes, $2,77 3. 

ROAD. —Operates lu miles of track. Gauge 4 ft. 8% in. 35 to 40-lb. 

T and 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 


Michigan. : 
OFFICERS.—Pres., Edward M. Deane; V.-P., Lindsey Hooper; Sec., 

Frank G. Deane: Treas., Raymond E. Preble: Asst. Sec. & Treas..F C 

Mildram; Gen. Mgr. for bondholders’ committee, J. W. Leadley.—V. 85, 


p. 864; V. 88, p. 158. 





MARION, ILL. 

COAL BELT ELECTRIC RY. 

In 1904 passed into control of the St. Louis Iron Mountain & Sou. Ry. Co. 

STOCK AND BONDS— Date. Interest. os Maturity 
Stock, $309,000 ($10) $900,000 .......s 

EARNINGS.—For fiscal year ending June 30 1909, een. $39,604; net 
deficit, $2,450. 

ROAD. —Operates 15.33 miles*of track from Marion to Carterville and 
Herrin. Standard gauge. 60-Ib. T rail. 

OFFICERS.—Pres., Geo. J. Gould; V.-P., C. S. Clarke; Gen. Mgr., A. W. 
Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aud., S. B. 
Schuyler, St. Louis; Supt., J. Burns, Marion. 

LL 


MARSHALLZOWE, IA. 
i) ARSH Al LITOWN LIGHT POWER & RY. 
GANIZATION.—Incorporated in Iowa in 1892. Exclusive rights 
tu tor? BS as ae tees and gas plant and electric railway. 
STOCK A ONDS— Dute Intercst. Outssandeng. Maturity 
Stock, com. *ts300. 000) ($100) ---. $250,000f.p. 
Pref. ($50,000,) Wasacsadate thine <€wsboteoteus i 
lst mortgage ($150,000)? 1893 62J-J 150,000 July 1 1913 
gold ($1,000)_._____.__c*fInt. at Ill. Tr. & Sav. Bk., Chicago. Trustee 
Stock and Bonds.—Pref. \s red. at 105 and div. Bonds cannot be called. 
EARNINGS.—For calendar year 1909, gross, $111,042 In 1908, gross, 
$94,146. In 1907, gross, $88,055 
ROAD.— Trolley track, 4 m. Standard gauge, 40 and 60-lb. T rail. 
OFFICERS.—Pres., C. D. Jones, Independence, Ia., Sec., S. B. Hovey, 
Independence, Ia.; Treas. and Supt. M Hovey, Marshalitown, Ta. 


MASON CITY, IOWA. 

MASON CITY & cle LAKE RY. CO. 

ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 9 miles 
Length of line within and between two cities, 17.6 miles. Handles all 
freight coming over Iowa Central, Chicago & North Western and Chicago 
Great bk ary Pea be between Mason City and Clear Lake. 

Date. Interest. Meri cw f 


00 
1st mortgage $100,000 gold__f ___- 6 J-J 15 64,000 $3,000 y'ly 
Int. at Ill. os & Sav. Bk., Chic., Trustee. 
New mortgage $1,500,000 g, 
($1,000) 


re | Se 








1908 6 g J-J 75, 000 July 1 1948 
Int. at First Trust & Sav. Bk. ,Chic.,trustee. 

Bonds.—Of the new sande sufficient are reserved to retire old bonds. 
They have no sinking fund, but are subject to call at 103 on 60 days’ notice. 

EARNINGS.—For year ending June 30 grees gross, $76,639; net, $29,- 


006. In 1909, gross, $64,767; net, $24,577 
OFFICERS.—Pres., W. E. Brice: Sec. and Gen. Mgr., F. J. Hanlon; 
Aud., G. E. Peck. 





MATTOON CITY, ILL. 
CENTRAL Jd INols PUBLIC SERVICE ‘CO. —A trolley road. 
ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon City Ry. 
and on Aug. 35 1910 changed its name to the above. V.91, p.655. Owns 
entire capital stock of the Mattoon Light, Heat & Power Co. , Said stock be- 
ing deposited under the Ry. Co.’s Ist mtge. The Power company has no 
bonded debt. Franchises expire in 1930. Railway franchises in Mattoon 
and Charleston expire 1960. Has contract for 10 years from 1910 for city 
lighting in Charleston. In Dec. 1908 stock was decreased from $500,100 
te $330,000. 





Bk., Chicago, Trustee. 
COS. ccccngeeessandsseeeee, oune 100, oe ee es 
Bonds. —The ist mtge. bonds are due F10, 000 annually on Jan. 1 from 
1908 to 1920, inclusive, remaining $210,000 on Jan. 11921. These bonds 
are subject to call at 105 and int. 
EARNINGS.—For cal. year dade gross, $141,009; net, $45,608; fixed 


charges, $21,086; surplus, $24,522 
ROAD.—Operates 5 miles of track in and between Mattoon and Charles- 
ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and 


power business in Mattoon, Charleston and Kansas. 

OFFICERS.—Pres., M Sampsell, Chicago; V.-P., and Gen. Megr., 
Chas. H. Cox, Mattoon; Treas. oo Eee Ds aoe — —vV. 85, p. 601, 
654; V. 87, p. 1664; V. 88, p. 52; V. 91, D. 


MAUCH CHUN K, PA. 

SAneon TRANSIT CO —A trolley road. 

ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as 4 re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908. 
Property is being improved by reconstruction, new equipment, &c., in- 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk, 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
oe SD eee ee eee oo 2, aoe 
ist mtge $150,000 ($100 and / 1908 F-A 150,000 Aug 1 1938 

POC. GeeGdscwostnaend Int. at Mauch Chunk Tr. Co., Mauch Chunk, 

Pa., ee -K * 
Second mtge $100,000 ar}, 1910 gJ-D None. June 1 1940 


($100 and $500) __.__--- fInt. at Mauch Chunk Tr. Co., 
Current liabilities Dec. 31 i910 ee $2 2,61 

Bonds.—First mtge. bonds may be called at 105 and int. on any int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any int. 
day after June 1 1915 at 105. 

EARNINGS.—For calendar year 1910, gross, $48,973; net, $12,572; 
interest and taxes, $9,029; surplus, $3,543. 

OAD.—Comprises 12 % miles of track; 24 cars. Owns about 425 acres 

of valuable real estate, including 75 acres on ‘‘Flagstaff Heights.’’ 

OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P.,C. H. Latta, Bethle- 
hem; Sec. and Megr., J. F. Geiser, Mauch Chunk; Treas., Jno. M. Wolff, 
Waynesboro.—V. 90, p. 1674. 


MAYNARD, MASS. 

CONCORD MAYNARD & HUDSON STREET RY.—A trolley road. 
ORGANIZATION .—Organized in Massachusetts March 27 1901. Ae- 

quired Concord & Clinton St. Ry. Feb. 1 1902. Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200 ,000 ($100)....... .... <«...... SEeUOUe 1ck Jace 
= mortgage, $200,000, gold) 1902 g J-J 200,000 July 1922 
1,000) _ c&r{ Interest at “American Trust Co. » Bos., Trus. 
“Cassa Habilities’ Sept. fy eee eee SG S00 cccccentae 
ROAD.—Operate 15 miles of track between Concord, Stow, Maynard 
and Hudson: 7 open and 9 closed cars, 2 snow plows and 1 construction car. 
EARNINGS.—For year ending Sept. 30 1910, gross, $59,77,7; net, 

$23,996; fixed charges, $14,137: surplus, $9,858. 
OFFICE RS.—Pres., Chas. . Persons; Sec., Benj. Derby; 
Keyes Hall.—V. 75, p. 184, 611; V. 85, p. 1338; V. 86, p. 1159; V. 


MEADVILLE, PA. 

MEADVILLE & CAMBRIDGE SP’GS STREET RY.—An electric road. 

Default.—On Dec. 1 1909 int. on ist M. bonds was defaulted. V. 91. 
p.397. First mtge. bondholders have formed a committee with D. R. Hill, 
Sec., Pittsburgh. V.91, p. 336,589. Bondholders’ committee is directing 
company’s affairs. 

STOCK AND BONDS.— __ Date. Interest. Outstanding. Maturity 
First mtge $300,000 ($500)) 1902 5-g J-D $300,000 July 1 1932 

gol c*jGuar. Title & Tr. Co., Pittsburgh, Trustee. 
Bonds.—Subject to call after 20 years at 105 and ‘Interest. 

EARNINGS .—For year end. Dec. 31 1910, gross, $40,978; net, $726. 

ROAD.—Operates 16.20 miles of track between Meadville ‘and Cam- 
a Ss =e. 2 aime the connecting link between Meadville and Erle, 
77% an b. Commenced 7. A Jan. 15 1903 
OFFICERS pt. .. C. C. Tennis; V.-P., Geo. S. Davison; Sec., M. F. 


Trustee. 
9 





Treas., 
87, p. 96. 











Tennis; Treas., T. C. Stephens; all of Pittsburgh .—V. 89, p. 42; v. 91, p. 
336, 397, 589. 
eityarss TENN. 
MEMPHIS STREET RAILWAY C 
Control 1s held by the American Cites Railway & Light Co., which see 


unde Birmingham. 

RGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solldatea with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire street railway business of the city. Isidore Newman & Son of New 
Orleans are fiscal agents. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding invalid the Malone ordinance pees for 
certain reduced fares. V. 85. Pp. 654. The Supreme Court has also, it is 
stated, confirmed the company’s franchises in all respects, including right 
to charge five-cent fare. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Com., $2,500,000 ($i00) -_.-. ---- S2.000,000 ..s2.dccke 
Pref.. $2, 500, 000 5 %, cum.,) 

ay te Ry ep Re 5 5 Q-M 2.500.000 Dec.’10.1%% 
Cons. mtg... $10,000, er 11905 5a JI-J 8,069,000 ie. 1 1945 

gold (see text) __._--- *&riInterest at F Greeral Trust Co. .N. Y. Trustee. 
Cits. St. RR. 1st M., Diels 000) ( 1887 6gI-J 906,000 Jan. 1 1916 

gold, nosf, not red Tat. at Am. Ex. Nat. Bk. of N. Y. and in 
Memphis, Tenn. 

Bonds.—Of the $10.000.900 new bonds, $906,000 are reserved to retire 
Citizens’ St. RR. bonds. They are in denominations of $1,000 coupon and 
$10,000 registered. Are not subject to call. Sinking fund $25,000 per 
annum, 1910-14; $30,000, 1915-19; $35,000, 1920-24; $40,000 1925-29 and 
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, Pp. 
628, 1496. $25,000 are held in sinking fund 
" D a .—On pref. stock 5% paid since issuance up to and Including 

ec. 1 


REPORT.—For year ending Dec. 31: 


Gross Earns. Netafter Taxes. Interest. Sink.Fund. Surplus. 

Co) $1,803,008 $651,202 $446,159 $25,750 $179,293 
Be cucacc 1,719,609 633,445 a = 8=—hs ee ,605 
oe 1,627,648 592,996 et -- sseneca 171,559 
eer ...3-<. 1,604,384 597,233 ee 192,411 
ROAD. —Operates 110 miles of track In Memphis and suburbs. Ralls 60 


to 80-lb. T and 60 to 107-lb. girder. 294 cars. 
OFFICERS.—Pres. and . Mer., Thos. H. Tutwiler; V.- B. B. 
vans =, ee Treas., W. H . Burroughs. —V. 85, p. 654; V. 88, a 564. 
Dp 








MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO. 


“ Tn sts 3 acquired by H. L. Doherty & Co. and is undergoing a reorganiza- 
on. 


- 90, p. 914. 
ORGANIZATION. NE eg moe in bevy 1 in 1901 as a reorganiza- 


tion of the ries St. Ry wns and operates the Meridian Gas Light Co. 

STOCK AND BONDS— Date. nterest. Outstanding. Maturtty. 
Common $5,000 bo | ee ee ee $2,000,000 ....tcéeue 
Ref mtge $750, 000 gold ($500/ 1904 g¢ M-S 741,000 Mch 1 1944 


Be LA a eee c*\Int. at city’ Bk. & Tr. Co., Mobile, Trustee. 
Gen mtge sf 35, 000,000 e+ ti 1910 5 M-S 679,000 Mch 1 1945 

Bonds.—There were $225, 000 of first 5s outstanding, but these (with 
the exception of $1,000, for ‘which a new bond Is reserved) have been de- 
posited as collateral for the new bonds. A sinking fund of 1% of bonds 
outstanding became operative March1 1906. Bonds are subject to call on 
60 days’ notice at 105. $750,000 of gen. mtge. bonds are reserved to retire 
ref. mtge. bonds. Sinking fund of 1% of bonds out begins Sept. 1 1917. 

EARNINGS.—Total gross for 12 months ending Dec. 31 1908, $202,657; 
net, $86. 803: Int. and taxes, $56,759; surplus, $10,044 

ROAD -——11 % miles of track. Electric de partment operates 227 boy 4 arcs, 
18,000 Incandescent lamps, 90 h.p. motors and 120 commercial arc lights. 

















OFFICERS.—Pres., H. L. Doherty; V.-P., Russell Palmer; V.-P. & 
Gen. Mgr., A. B. Paterson; Sec. & Treas., L. G. Coleman.—V. 84, p. 1428; 
V. 87, p. 8138; V. 90, p. 914; V. 91, p. 336. 

tte - ee 


MICHIGAN CITY, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 


ORGANIZATION.—Organized in Indiana Dec. 1901. 


No securities in hands of public except equipment bonds. Rest all 
owned by syndicate, which has used them as collateral only. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $5,000,000 ($100)... --..  --.---.- $5.000,000 .nwcaccccas 
Pref, $1,000,000 ($100),6%n-c -...  ------- SECC cneanosees 


ist mtge, $6,000,000 ($1,000) { 1907 5 F-A15 3,550,000 Aug 15 1947 
\Interest at Cleveland Trust Co., Trustee. 

1908 6% 800,000 See text 
{cleveland Trust Co., Cleveland, Trustee. 

Bonds.—Remaining bonds are reserved for future extensions and \|m- 

rovements. They are subject to call at 102% at any Int. period. Sink, 
und of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
They mature $50,000 annually May 15 1910 to May 15 1916 Inclusive. 

ROAD.—Operates a total of 69 4% miles between South Bend and Ham- 
mond; 5% miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-\lb. T-rail. 

OFFICERS .—Chairman, H. P. McIntosh; Pres., Calvary Morris; V.-P., 
E. W. Moore; Sec., A. R. Horr; Treas., M. H. Wilson, Cleveland; Gen. Megr., 
C. N. Wilcoxen; Oper. Mers., the Warren Bicknell Co.—V. 86, p. 51, 167, 
420, 1528. 











MIDDLETOWN, N. Y. 

WALLKILL TRANSIT CO. 

ORGANIZATION .— Incorporated In New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown-Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 
was placed in hands of receiver Oct., 1908, on account of a judgment for 

juries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $350,000 ($50)_-------- itne i =<<0+¢n4mne@ BOE eee wdsucncnsus 
ist mtge $350 ,000 gold vat 1905 5 g M-N 300,000 May 1 1935 

$500 and $1,000)__-.---- ec’ \Int. at Com’w'lthTr.Co.,Harrisburg, 1 rustee 


Bonds.—$50 ,000 reserved for future Improvements. Are subject to call 
after 10 years at 105 

EARNINGS.—For year ending June 30 1910, gross, $47,415. 

ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Ralls 
65-lb. T except 4% mile only of 80-lb. girder. Standard gauge. 

OFFICERS.—Pres. and Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 

a 


MILFORD, MASS. 

MILFORD & UXBRIDGE STREET RY.—Trolley. 

ORGANIZATION .—Incorporated In Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating indebtedness of the Milford & Uxbridge. 

In Aug. 1910 the Comm. auth. an issue of $85,000 bonds to pay floating 


debt. V.91, p. 463. In Jan. 1911 Mass. RR. Comm. auth. an issue of 
lagers pref. stock, part to be used to retire $88,000 old pref. auth. in 

ch. 1910 (V. 90. p. 914). 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock, com, $440,000 ($100)-- -.-.  -.--.---- $440,000 1908-09,3% 
Pref. $100,000 ($100) ___-_-_- ee eee ON ea 

1898 5 gJ-J 165,000 Jan 1 1918 


M. Holl. & Fram. Ist pe 
$165,000 ($1,000) gold__c*|\Int. at Amer. Trust Co., Boston, Trustee. 
Milf. & Uxb. gold — 1902 5g J-J 335,000 Jan 1 1918 
($1,000) gold ____---_--c |Int. at Amer. Trust Co., Boston, Trustee. 
Milf. Invest. Co. deb ($100) ___- 6 M-S $200,000 Sept 1 1927 

and $500) Yale Nat. Bank, New Haven, trustee. 

Bonds.—The Milford Invest. Co. bonds are secured by an equal amount 
of notes of the Milford & Uxb. St. Ry. They are redeemable at par and 

t. on any int. day. 

EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $191,111; 
net, after taxes, $59,408; in 1908-09, gross, $172,094; net, $61,578; fixed 
charges, $47,421; div. (3°), $13,200; surplus, $957. 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. 
bridge Centre to East Douglas is proposed. Also controls Lake Nipanuc 
Park. 45 passenger cars, 8 snow plows and 4 miscell.; 130 electric motors. 

OFFICERS.—Pres., John T. Manson, New Haven, Conn.; V.-P., J. Wil- 
is Downs, New Haven; Sec., Wendell Williams; Treas., J. E. Walker, Mil- 
ford; Supt., W. L. Adams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102; 
V. 88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160. 

ess: Sees 


A 12-mile extension from Ux- 


J. 


MILLVILLE, N. 

MILLVILLE TRACTION.—A trolley road. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ES. cee, (| meee ie CPE st<cu names 
ist mortgage $400,000 a) 1894 5¢F-A 208,000 1914 

(e5,000 ©80n)....-<..-- c*jInt. at Land Title & Trust Co., Phila., trust. 
“Seer Genus «feo 28 1030... <2. 0 ewok uncon |S | ees 


Bonds.—Not subject to call. 

EARNINGS.—For year 1910, gross, $35,542; net, $1,667. 

ROAD.—Operates 12.55 miles of track In Millville, Vineland and town- 
“> of Landis, of which 8.67 miles put In operation In 1901. 
o ee ees George Wood; Sec., G. H. Thomas; Treas., Danlel 
. Lewis 


‘ a 
MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 


ORGANIZATION .—Incorporated in 1910, when Whittaker & Diehl of 
Harrisburg purchased the old Lewisburg Milton & Watsontown Pass. Ry. 
from the Railways Company General, and reorganized it. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Nee CUNO OO. 2k. hace ees rece hewee oe ee 
First mortgage $300,000 goldf 1910 5g F-A 150,000 Feb 1 1940 


ED re ne ee c*\Int,. at Land Title & Tr. Co., Phila., trustee. 

Bonds.—Remaining bonds can only be issued for improvements and ex- 
tensions at 80% of cost. Sub. to call as a whole on any int. date after 
Feb. 1920 at par. 

ROAD.—10 miles of track between points named in title. 

OFFICERS.—Pres., John F. Whittaker; V.-P., L. G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 


MILWAUKEE, WIS. 


MILWAUKEE LIGHT, HEAT & TRACTION CO.—Incorporated 
Dec. 1896. Owns and operates an extensive system of suburban and inter 
urban lines radiating from Milwaukee to Cudahy, South Milwaukee, Racine 
Kenosha, Wauwatosa. North Milwaukee, Whitefish Bay. Fox Point. West 
Allis, Waukesha, Waukesha Beach, Oconomowoc, Watertown, St. Martins, 
a Lakes, Mukwonago, East Troy, Waterford, Rochester and Bur- 

ngton. 

The company, besides its railway system, owns and operat«s electric 
light and power systems in Cudahy, South Milwaukee. Racine, Wauwatosa 

ast Milwaukee, West Milwaukee, West Allis and Waukesha. Was fur- 
nishing Dec. 31 1910 61,695 incandescent lamps, 1,590 h.p. in motors, 568 
arc lamps and 846 Nernst lamp glowers. 

The capital stock is practically all owned by The North American Co 
(see miscellaneous companies in ‘Railway and Industrial” Section). In 
i 1907 stockholders voted to Increase stock from $1,000,000 to $30 ,000,- 
000. V.85,p.160. $9,000,000 of new stock Issued up to Feb. 1911. 

Control Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. & Lt. Co. from The North American Co. 





This was done in order to make Mil. Light, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. 


V. 86, p. 286 
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Date. Interest. Outstanding. Maturity. 
666 i#ena8ca $10,000 000 See text. 
1899 5 g M-N 5,000,000 May 1 1929 
guar$5,000,000 ($1,000) gc*| Trust Co. of America, New York, Trustee. 
Milw Lt H and Tr Co ref&ext; 1907 52J-D 6,189,000 June 1 1937 
M g $80,000,000 ($1,000) _.{ Metropolitan Tr. Co., N. Y., and Randolph 
Rodman, Trus. Int. at co’s N. Y. office. 
Interest on the Milwaukee Light, Heat & Traction Co’s 1899 5% bonas 
is payable at company's office, 30 Broad St., N. Y. These bonds may be 
called at 110 on any Interest date. They are guaranteed, principal and 
interest, by endorsement,by The Milwaukee Electric Railway & Light Co. 
(V. 86, p. 1942). Of the new refunding and extension bonds. $2,500,000 
additional can be Issued Immediately, and In June 1908 Wisconsin State RR. 
Commission authorized company to tssue this amount. This will ralse 
outstanding amount to $7,500,000; up to Feb. 1911 $1,189,000 of $2,500,- 
000 had been Issued. $5,500,000 Is held to retire prior liens. These bonds 
may be called on any Int. day at 110 and Int. V. 84, p. 1183. First $13,- 
000 ,000 are to bear 5 % Interest and remalning $17,000,000 not over 5%. 
Dividends.—10% per annum paid from 1904 to 1907: in 1907, 2%; in 
1908, 34%; in 1909, 34%%; in 1910, 4 1-3%. 
ROAD.—Total mileage, exclusive of controlled Milw. Elec. Ry. & Lt.Co., 
was Jan. 31 1911, 224.74 miles. 80-lb. Trail. Owns 130 cars. 
REPORT.—Fiscal year ending Dec. 31: 


STOCK AND BONDS— 
Common stock, $30,000,000_. 
Milw Lt H and Tr Co ist M ¢ 





1910. 1909. 1910. 1909. 

Gross—Railway $862,031 $779,922 Total income__$1,384,907 $1,127,703 

El. light 194,718 347,700] LOROS «wa nccane 73,972 4,934 

—_———  ———— Deprec., &c___. 108,317 92,762 

Total gross __$1,056,749 $927,625, Interest __.___- 656,411 621,640 
Oper. exp., Ry. —_——- — 

& Elec. light. 462,880 392,078 Total deduct. $838,700 $779,336 

——— _ ————_ Surp. for divs___ $546,207 $348,367 


Net earnings. $593,869 $535,547 
Other income__. $791,038 $592,156 

OFFICERS.—Pres., Gen. Mgr. and Pur. Agt.. John I. 
Wm. N. Cromwell and Chas. F. Pfister; V.-P. and Sec., 
New York; Treas., Geo. R. Sheldon, New York: Comp., C. N. 
Asst. Sec. and Asst. Treas., F.J. Boehm: Aud., Geo. W. Kalwelt. 
eral office, Public Service Bldg., Milwaukee. New York office, 30 Broad 
St., New York City.—V. 85, p. 160; V. 86, p. 286, 1042, 1529 


(1) The Milwaukee Electric Railway & Light Co. 

ORGANIZATION .—Successor of Milwaukee Street Ry. Co. Jan. 29 1896 
= plan in V. 60, p.1009. Embraces all the street ratlway lines In Milwau 

ee. Entire common stock is owned by the Milwaukee Light, Heat & 
Traction Co. The company, besides its street rallway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
1910 329,357 Incandescent lamps, 12.609 h. p. In motors, 2.476 are lights 
and 5,364 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system In Milwaukee. 

In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 

The rallway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric light and power franchises are unlimited In time. 

In April 1907 stockholders voted to Increase the capital stock from $19,- 
500 ,000 to $24,500,000. See V. 84, p. 102, 221, 339; V. 85, p. 160. 

In Mch. 1910 Wisconsin RR. Comm. authorized an additional issue of 
lee ref. & ext. mtge. bonds for extensions and improvements. 
’, 90, p. 627. 

Deciston.—The Wisconsin Supreme Court June 5 1908, reversing the lower 
court, dismissed action brought by Attorney-General Gllbert for removal 
of officers of company for alleged wasteful use of money In securing exten- 
sion of company’s franchises in 1900. See V. 86, p. 1467. 


Beggs; V.-Ps., 
Jas. D. Mortimer, 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 

Common stock $20,000,000) ~_-- Q-M $9,000 000) Dec."10,1% 
Oe Bree bin ctaccacsnanee 

Preferred stock $4,500,000! -.-- Q-F 4,500 000 Jan31°11,1% 
6’) non-cum (par $100) --f 

The Milw El Ry LtCocons| 1896 5¢F-A 6,500,000 Feb 1 1926 


mtge $8,000,000 gold___c* {Central Trust Co., New York, Trustee. 
Interest payable at company’s office, 30 Broad St., N. Y¥. 
The Mi! El Ry & Lt Co ref &) 1906 4%aJJ 7,728,000 Jan 1 1931 
ext mtge $20,000,000 gold}Trust Company of America, New York, 

($1,000) c*) Trustee. 

Stock and Bonds.—Consols of 1896, ref. and ext. bonds of 1906, and pref. 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 are reserved for prior liens and $5,772,000 for exten- 
sions, acquisitions, &c., at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and interest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, p.508. 

ROAD.—Total track, 138.16 miles—-all trolley. Owns 396 cars. 


ANNUAL REPORT.—Fiscal vears ending Dec. 31: 


1910. 1909. | 1910. 1909. 

Gross— Ralilw'y33,787,32383,466,685 Deductions— 
Light’n. 207,069 800,854 Taxes _________ $328,607 $298,728 
—————$— 1 _§- ————__ Depreciation _- 469,439 426,754 
Total gross____$4,694,391$4,267,539 Contingencies __ 11,736 10,669 
Oper. exp., Interest ._...... 527,076 543,345 
& Light_._._.2,495,120 2,108,233 —— 
———_- ——_—— Total deduc’s$1,536,858$1,279,496 
Net earn’s__$2,199,271$2,159,306 Surp. for div___ $969,242 $967,278 


Other 106,829 87,468 


income_- 


Out of the net of $2,256,105 for 1909, $298,728 was paid for taxes, $426,- 
754 reserved for depreciation, $543,345 paid for interest, $270,000 for pref. 
divs. (6%) and $540,000 for com. divs. (6°), leaving surplus of $157,278 

Dividend.—Regular quarterly dividends of 1%% have been paid on the 


preferred since Feb. 1900. On the common stock in 1903, 4%; In 1904, 
5%: In 1905. 5%: In 1906, 6%: in 1907, 6%: in 1908,.6%: in 1909, 
e, 114%; Sept., 114%; Dec., 14% 


6%; in 1910, Mch., 144%; Jun : 
OFFICE RS.—Same as the Milwaukee Light, Heat & Traction Co. Gen- 
eral office, Public Service Building, Milwaukee. New York office, 30 Broad 
St.. MW. 2. Creve v. Co, PD. 100; V. 36. Dp. Z2BZ. 286; V. Sf, Dp. 1011; 
V. 88, p. 1561; V. 89, p. 1411; V. 90, p. 372, 503, 627 
WISCONSIN TRACTION, LIGHT. HEAT & POWER CO. 
ORGANIZATION .—This company was loncorporated at Milwaukee in 
A g. 1900 with a nominal capital of $10,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. aud the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1964 
purchased entire capital stock of the Fox River Valley Gas & iectric Licht 
Co. and guarantees its bonds. principal and tnterest. See V. 79. p. 787, 
1267. In July 1910 Wis. RR. Comm. auth. company to issue $500,000 
1st mtge. bonds of 1901. V. 91, p. 96. 
Proposed Hydro-Electric Plant.—For statement of Pres. Beggs with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770 


STOCK AND BONDS— Pate Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)_. .. ---. _-----: $699,400 _ ________ 
First mortgage, $3,000,000/f 1901 5 2¢J-J 1,120,000 July 1 1931 


($1,000) gold no sink prea a at Milwaukee Trust Co., Milw., Trustee. 
Fox River Valley first mtge! 1901 & g A-O 350,000 April 1 1921 
$350,000 ($1,000) gold___c| Merchants’ Loan & Trust Co.. Chic.,Trustee. 
Appleton Gas Light & Fuel... ---- 6 15,000 Nov. 1 1914 
Bonds.—Entire tssue of Wisconsin Traction, Licht Heat & Power Co. 
bonds may be called on any interest date at 119 and Interest. The Fox 
River Valiey bonds are subject to call after Anril 1 1911 at 105 and interest, 
EARNINGS.—For years ending Dec. 31: 


Year— Gross. Net. Other Inc. Interest. Surplus. 
PG ae waawaseueewannm $335,586 $111,005 $8,715 $71,400 $48.320 
1 eee 291,792 113,442 10,179 68,400 55,221 
CO Se ee 265,290 106,353 8,376 68,400 46,329 


ROAD.—-Operates 15 miles of track, connecting Neenah, Menasha, Apple- 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles. 
Owns electric-lighting plants in Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton 

OFFIC’ RS.—Pres. John I. Beggs: V. P.. Chas. F Pfister, Milwaukee; 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91, p. 96, 1770. 


MILWAUKEE NORTHERN RY.—Ap electric road. 

ORGANIZATION.—Incorporated in Wisconsin In 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
runs till 1937 and provides for 5-cent single fares and that 8 tickets be sold 
for a quarter within city limits. 
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STOCK AND "alee os Date, Interest. Outstanding. Maturity 
BOOOR Gs WOU OC GAO) wacwen seen 8 8 susaececs SE CCC RUE ncacdtatate 
ist mtge $4,000 ,000 (31 000) | 1907 5¢F-A 1.500, 000 Aug 1 1937 

Bae cntveawseenncace c*jInt. at Fidelity Trust Co., ‘Milw., trustee. 

Bonds.—Remaining $1,500,000 can be issue co phen road is completed to 
Fond du Lac. Not subje ctto call. V. 85, p. 


ROAD.—WIII be 120 miles long, running pao from Milwaukee to Ce- 
darbure. where It furks, one branch extending to Sheboygan and the other 
to Fond du Lac. Operates 65 miles of track, including 6% miles in Mil- 
waukee, between Milwaukee, Cedarburg and Sheboygan. The Fond du 
Lac Division it is planned to complete as far as West Bend in 1911 orin 1912. 
Gauge, 4ft.8%in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A Comstock; V.-P., F. W. Walker; Sec. and 
Treas., Henry A. Haigh; Gen. Mgr., B. G. Broad.—V. 85  p. 601. 

a 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rall- 
way Co., the Minneapoiis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway 
system of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, 





Tonka Bay and Veephaven at Luke Minnetonka. In 19/6 absorbed tne 
North Side Street Rv (Robbinsdale line) and the St. Louts Park line, 
V. 83, p. 1472. In 1905 articles br! oi were amended so as to 
make the charter perpetual. V. p. 191 


Franchise and Fares.— Mayor AB nd s of Sh on Feb.18 19097 signed 
an ordinance requiring street railways to sell six fares for 25 cents. Pf 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Cireuit 
Court . ranted a permanent injunction against enforcing the ASS. ance (see 
V. 85, p. 532) On Jan. 3 1910 U. S. Supreme Court affirmed the decision 
of Judee Lochren. This decision sustains the company’s claim to a 50-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p.111. 

Settlement with City of St. Paul.—For decision as to right to vulld new 
tines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes its right of appeal from this decision and 
the company Agrees to pay intv the city treasury 4 gross earnings tax of 6 % 
see V. SO. p. 1175. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000: V.92, p. 187), 
the Minnetonka & White Bear Navigation Co. and the Rapid Transit Real 
Estate Corp., each with $250,000 stock, and to re-arrange matters so that 
the suburban lines, the steamer lines and the hotels, parks. &c., of the 
company might be handled separately for taxation and accounting pur- 
poses. V. 90, p. 850. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transiti— 
Common stock, $22,000,-\ 
000 (par $100)_____.__- sce, Bed $20,100,000 Apr."111% 
Preferred stock, cumulative 
$3,000,000 ($100)_____. f 1895 7Q-J 3,000,000 Apr.’11,1% 
Minneapolis Street Railway Cvo.— 
Second mtge gold_---- c*&r 1883 6¢M-N 600.000 Nov. 1 1913 


First cons M g $5,009 000 c* 1889 5¢J-J 15 4,208,000 Jan.15 1919 
St Paul City Rathcay Co.— 
First mtge om real estate &{ 1882 g¢ A-O 224,000 April 1 1932 
horse-car franchise_---- \E changeable at 105 for first consolidated. 
First consol mtge gold... - 1884 ¢g A-O 456,000 Oct. 1 1934 
Cab cons gold (see text)__._. 1887 4 4 J-J 15 3 708,000 Jan. 15 1937 


Minneapolis & St. Paul Suburban Ry.— 
lst M g $500,000, guar by! 1899 5g¢M-S 500,000 Sept. 1 1924 
Tw Cy RT & St P Cy_c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry.— 
Joint consol mtge $10,000,-f{ 1903 5¢A-O 9,807,000 Oct. 1 1928 
000($1.000)gu p & I__c*) Central Trust Co. of New York. Trustee. 


All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock.—In May 1902 stockholdeis were given at par $1,501,009 additional 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20, 100,000. 

Dividends.—All dividends on preferred to and Including Apr. 1 1911 
(1% %) have been paid. First dividend of 1% hee paid on the common 

stock in Aug. 1899; in 1900 _ 3%: In 1901, 3% ° in 1902, Feb., 2%; 
eanaea te quarterly and 1\% % pald May 1902; Aug., 1% %: Nov., 1% %. 
pie Ag! 1909, inclusive, 5% ‘per annum; in 1910, 6%; in 1911, Jan., 14%; 

pri 4% /O* 

Bonds.—The Minneapowus Street keuway Co. jointly and severally with 
the Minneapulis Lyndale & Minnetonka Railway Cu., issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$670,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $670,000 prior licn bonds. See statement to New York Stock 
Exchange in June 1895. The consois are also listed in London. V.60,p.1149. 

The St Paut City Railway Co. has issued $4.38%,000 5 % 50-year cable con- 
solidated bonds (including $689.000 held by the Farmers’ ‘Loan & Trust Co. 
trustee, to redeem the $680,000 prior lien bonds above). ltmit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the 1st cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis sireet Ry. & St. Paul City "Ry. consolidated mortgage of 
1903 Is a j int issue of the Minneapolis Street Ry.and the St. Paul City Ry.: 
remaining bonds are reserved cf new construction, additions and improve- 
ments at 90% of cost. Guar. & i., by endorsement.by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 tad 2340). 

ROAD.—Consists of 383.43 miles of standard-gauge road, including four 
interurban lines connecting the business centres of Minneapolis and St. Pant, 
an interurban iine of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka. 

On the principal streets of the citles 90-ib. T rail with weided joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony’s Falls (ca- 
pacity 22,000 h.-p.), which power is now used in conjunction with power 

enerated at new steam — plant to run the entire railway system tn 
oth cities. See V. 64, p. 


ANNUAL REPORT. je oi year ends Dec. 31. Report for 1909 was 
In V. 90, p. 842, showing results on the entire property as follows: 
1910 1 

















909. 1908. 

Revenue passengers carried_________ 146, 980, 553 135,729,811 123,508,388 
Transfer passengers carried_________ 48, 813,577 44,124,296 39,830,225 
Receipts from transportation_______ $7,481.696 $6,924,656 $6,333,297 
Receipts from other sources________-_ 49,953 45,120 66,213 

"TOCG! TOCCOA. << ks xs eunccnacuuce “$7,531, 649 “$6.9 969,776 $6,399,510 
Operating expenses_______________- $3,409,797 2,986,107 $2, 882, 282 
PneUsONOS.. - .. 5 a eo oe 48,000 48,000 48,000 
Injuries and damages ee 209,905 260,520 235,774 

Total operating................. $3,667,702 $3,294,627 $3,166,056 
Net earmings........-....--....«- $3,863,947 $3,675,149 $3,233,454 
Interest and taxes_________-_- em 466.394 $1,466.527 $1,359,363 
Dividends on preferred stock (7%) - 210,000 210,000 210,000 
Dividends on common stock (5%) --_- 1,206,000 1,055,250 1,005,000 

OO ee a 2,882,394 e.fekese 2,574,363 
BGisnoe, GUuLPIUS. ... <2. 6-0ccncnnne *$981,553 *$943,372 *$659,091 


*In 1910 $736,000 was appropriated from this amount for renewal funds, 
against $703,000 in 1909 and $544,000 in 1908. 


OFFICERS. — » Calvin G. Goodrich; V.-P. & Gen. Mgr., W. J. 
Hield; Sec. & Comp., E. S. Pattee; Aud., D. J. Strouse; Treas., EF. A. 
Crosby.—V. 86, D. 287, 422. 599: V. 87, p. 1480: V. 88. p. 507: 687. 744, 750; 
V. 89, p. 1543; V. 90, p. 54, 111, 504, 842, 850; V. 92, p. 190, 324. 








MOBILE, ALA. 
MOBILE LIGHT & RAILROAD. —Trolley 
ORGANIZATION.—A consulidation on Sept. 1 1901 of the Mobile Light 
& Rallrvad and the Mobile Street RR.; the franchises of both oo 
were extended on Sept. 12 1901 to March 121955. See V. 73, p. 61 
STOCK, AND BONDS— Date. Interest. Owutstunding. Maturity. 
Stock, $2,250,090 (par $100)_. ---. a $2,250 000 Jan.’11,.4%% 
First inortgage gold ($1,000) .f{ 1897 5 £ J-D 400,000 July 1 1937 
Int. at Farmers Loan & Trust Co., N. Y¥ 
Mobile Street RR first mtgef 1893 §¢M-N 300,000 May 1 1923 
gold, $350,000_.......-.- c*i Farmers’ Ioan & Trust Co., N. Y., Trustee. 
(Interest at National City Bank, New York. 
Consolidated mortgage, goldj 1901 5 ¢M-S 1,427,000 Sept. 1 1941 
($1,000) $2,250,00C _. .c*) Interest at New York Trust Co. N. Y , Trus. 
Bonds.—Oft the $2,250,000 mtge., $700,000 reserved for prior liens. $23,- 
000 are in treasury of company; balance, $100,000, have not been certified. 
EARNINGS.—For calendar year 1910, gross, $579, rey vg 1909, gross, 
$548,520; in 1908, gross, $563,728; do 1907, gross, $614,7 
Dividends.—Initial dividend— %—Aug. 1 1909; in 1910, July, 4%; 
in 1911, Jan., 4%. 
RO &c.—Owns 58.19 miles of track in Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
*“*Monroe Park’’ and water power and 320 acres of land. 
OFFICERS.—Pres., J. H. Wilson; Sec. and Aud., M. W. Glover; Treas., 
C. White Spunner.—V. 86, p 1529. 
a 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An elcctric and steam road, 
ORGANIZATILON. —Itncorporated tn [llinols under the steam 1tallroad 


law on April 251905. Has private right of way between cities and through 
Monmouth. V. 89, p. 1668. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock, $2.500,000_ a iia, sc $1,606,000 PS Ee 
First mortgage, $2,500, 000, ) 1908 5 ¢ J-J 1,600, (000 Jan 1 1947 


gold ($100, $500 & $1, 000) ‘Int. at Western Tr. & Sav. Bank, Chicago, 
Trustee, and through Old Col. Tr.Co., Bos. 

Bonds.—Additional bonds may be Issued for purchase of connecting ralil- 
roads when net earnings are 1% times interest on bonds issued and to be 
issued. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89, p. 1660. 

ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
erating into city of Rock Island, a distance of 20 miles, by lease over the 
Chic. R. I. & Pac. Ry. Road is operated by steam for both passenger and 
freight. Has connections for Davenport, Ia., Moline and Galesburg, Ill, 
75-lb. rails. Is to be operated by electricity for passengers. 

OFFICERS.—Pres., E. C. Walsh; V.-P., M. A. Walsh; Sec. and Treas 
J.W.Walsh; Gen. Mgr., W.W. McCullough.—V. 84, p. 52, 104; V.89, p. 1668. 


MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley road. 
In Nov. 1908 control changed hands, Richard Tillis of Mentoenes? 
buying out the Philadelphia syndicate which held control. V. 87, p. 1358. 
In 1909 stock was decreased from $2,000,000 to $1,000,000 (Vv. 88. Dp. 
375) and funded debt reduced to amount shown below. 








STOCK ANY BONDS.— Date. Interest. Outstanding. Maturity. 
a a oe US... ee 
Ist mtge $1,050,000 ($1,000)| 1905 g A-O 700,0v0 April 1 1955 

gola sinking fund_____.. e*jInt. at Reat ow Trust Co., Phila., Trustee 
Mont. Street Ry Ist —s 1893 6¢F-A 350,000 1923 

$350,000 gold__.......... Int. at Periers L. &T. Co., N. Y., Trustee. 


Bonds.--Of the Mont. Trac. Co., bonds, $350,000 are reserved for prior 
ilens. A sinking fund of 1% of bonds outstanding commences in 1911 and 
runs to 1920, thereafter 2% perannum. Bouds are not subject to call. 

ROAD.— Uperates about 41 miles of track in Montgomery and to Pickett 
Springs. Standard gauge; 70-lb. T and 95 lb. girder rail. 

OFFICE RS.—Pres., Ray Rushton; Sec., H. F. Crenshaw.—V. 81, p. 
1792; V. 82, p. 929; V. 87, p. 1358; V. 88, p. 375; V. 91, p. 1026. 

I 


MONTOURSVILLE, PA. 

MONTOURSVILLE PASSENGER RAILWAY. —aA trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $112,000 5% 30-year gold bonds dated 
May 1 1908, interest M. & N. Operates 5% miles of track from Williams- 
port to Montoursville, Pa. 

EARNINGS.—For fiscal year ending June 30 1910 were: ero $26,308; 
net, after taxes, $11,707; fixed charges, $5,600; surplus, $6,1 

Saas 


MORGANTOWN, W. VA. 
UNION UTILITIES CO. 


ORGANIZATION.—Incorporated in West Virginia. Owns and op- 
erates (with a few unimportant exceptions) all public utilities in Morgan-. 
town and adjacent communities, including electric light and power, water, 
gas and street railways. Electric light, power and street railway Sranchises 
for 50 years from 1903. Gas and water franchises 25 years from 1902 
Leases the Morgantown & Pittsburgh Ry. In 1910 purchased the Sabra- 
ton Ry., 2 miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, — ef Co eee | re pepe 
Pref., $200,0 ® cum ($100) A-O 200, "000 Oct’ 1034%% 
First mortage, a 500, 000, J 1909 52 J-J 1,078,000 5 ae! 1 1944 

“4: fee c*\Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 


Bonds. 3322000 are caareed for improvements and extensions at 75% 
of cost. Redeemable at 105 and int. on any int. day on 30 days’ — 
Sinking fund 1% semi-annual of bonds out After setting aside 1% s.-a, 
and payment of 7% on pref. and 10% on com., s. f. shares equally with 
any further =. on common. V. a D. 373. 





EARNING GS.—For fiscal year ndine April 30 1910, gross, $313,409; net 
$176,383; charges, $51,650; surplus, $124,733. 


ROAD.—Owns 4% miles of track in Morgantown and 2 miles from 
Morgantown to Sabraton; leases 2 miles additional; total track operated, 
8% miles. Will extend from Sabraton to Dellslow, 2% miles, during 1911, 
Standard gauge, 70-lb. girder rails. 

OFFICERS.—Pres., H. R. Warfield; -P., I. C. White; Sec., A. W. 
as _ & Aud., Cc. D. Junkins, a of Morgantown.—V. 90, p. 373 

, p ee 


MORRISTOWN, N. J. 


MORRIS COUNTY TRACTION.—An electric road. 

ORGANIZATION.—Incorporated in New Jersey In 1899. Charter 
gives company right of eminent domain. Bullt mostiy on private right of 
way. Franchises through towns are perpetual or for 35 years. 

STOCK AND BONDS— Date. Interest. Conentine. 
Stock, com, $3,000,000 ($100) _--.  -______ BEE Ee acacuueese 
First mortgage, $3,000,000) 1905 5¢J-D15 2,580, 000 June 15 °35 

($1,000), gold, callable at}Trust Co. of America, N. Trus 

110 and interest__..c*&r) Int. at Nat. Iron Bank, Morristown. 


EARNINGS.—For calendar year 1910, gross, $163,362; net, $32,051. 


ROAD.-—Is to build 75 miles of road from Elizabeth, N. J., to ieteene. 
with a branch from Denville to Paterson and other branches. 47 miles 
of track is completed and in operation. Gauge, 4 ft.8%in. 70-lb. T rail 
in country, 80-lb. girder in cities. 


OFFICERS.—Pres., Henry R. Rea, Pittsb., Pa.; V.-P., Edward E. 


Duff, Pittsb., Pa.; Sec. & Treas., O. G. Schultz, Morristown; Gen. Mgr. 
xs H. Archer, Morristown. 





MOUNT HOLLY, N. Je 
BURLINGTON COUNTY TRANSIT CO. * Trolley 
ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington County Ry. Co. sold at foreclosure, V.90,p.1612, 
Stock auth. and issued, $120,000 ($50). No bonds. 


EARNINGS.—For calendar year 1910, gross, $59,317; net, $4,781. In 
In 1908, gross, $56,307; net, $10,479. 


1909, gross, $57,865; net, $6,341. 
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ROAD .—About 15 miles of track from Burlington, through Mt. Holly 
and Hainesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft. 

OFFICERS.—Pres., Wm. C. Parry; V.-P., Albert Haines; Sec. & Treas., 
Armitt H. Coate; Mgr., John M. Smith. 

I 
MUSKOGEE OKLA. 
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION.—Incorporated in 1904 in Indian Territory. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
BONG Seee ee (OOO candans shee scacassece $245,800 See text 
ist mtge $500,000 gold ($500 | 1905 5 ¢A-O 450,000 1925 


& $1,000) red 1915 at 105c* /Int. at Colonial Trust Co., N. Y., trustee. 
EARNINGS.—For year 1910, gross, $117,703; net, $54,067; charges and 
taxes, $22,105; dividend (8%), $19,400; surplus, $12,56 
ROAD.—Operates 17 miles in and around Muskogee. 
70 and 60-lb. T rail. 3 miles of extensions proposed. 
OFFICERS.—Pres. and Gen. Mgr., lis E. Fertig: V.-P., R. D. 
Benson; Sec. & Treas., N. A. Gibson; Local Mgr., R. D. Long. 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CO. 
In Jan. 1906 entire stock was acquired by the American Light & Traction 


Co. V. 82, p. 49. 

ORGANIZATION .—Incorporated in Michigan on March 1 1901, and Is 
a consolidation of the street rallway, electric light and gas companies of 
the city. Has 10-year contract from 1901 for city street lights. In Dec. 
1905 street rallway franchise extended until Jan. 19 1931 and the gas 


2. 
Standard gauge, 








franchise for 5 years. See V. 81, p 1724. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $600 000 ($100) .. 2... «25 c«cccccacss G00 BUG aacccancse 
Preferred $100,000 6% cum... ----- 6 63,000 See text 
First mortgage $600,000 gold/ 1901 5 ¢ M-S 600,000 Mch 1 1931 

LSE OU) au aacctsdccscas yates at Wyoming Valley Trust Co., 

Wilkes-Barre, Pa., Trustee. 


Bonds.—May be called after ten years at 105. 

Dividends.—On pref. stock 6% yearly from 1902 to 1910 Inclusive. 

ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated In the title. 

OFFICERS — Pres., J.T. Young; V.-P., A. P. Lathrop; Sec. and Treas., 
F. A. Nims, Muskegon; Asst. Sec. & Asst. Treas., C. N. Jeliffe; Aud., Jas. 
Lawrence.—V. 81, p. 1724; V. 82, p. 49. 


NASHVILLE, TENN. 
NASHVILLE RAILWAY & LIGHT CO,—Street railway and lighting 
m 


stem. 

YORGANIZATION.—Incorporated in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s 1st consol. mtge. ‘Lhe Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the ULiti- 
zens’ Rapid Tiansit, the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 
does entire commercial electric-lighting business in Nashville. Franchises 








perpetual. Isidore Newman & Son of New Orleans are fiscal agents. 
STOCK AND BONDS.— Nate. interest. Outstanding. Maturtty. 
Gommon $4,U00,000_-....-.. -.-- Q-J $4,000,000 Jan'1l %% 
Pref 5% cum $2,500,00@___-.-. 5 Q-J 2 500,000 Jan’1l1,1 ‘4% 
McG & Mt V Horse RR ist M. 1886 $8 u-J 65,000 July 1 1926 
do ft eee 188 6 J-J 485,000 July 1 1937 
Nashville & Edgefield Ist mtge 1886 6 J-J 99,000 Jan 1 1917 
Consol mtge $100,008_...._. 1890 6 J-J 274,090 Jan 1 1920 
Nashville St Ry ist mortgage} 1895 5e¢J5-J 907,000 Jan 1 1925 
$2,000,000 goid ($1,000) __jInt. on above 5 issues payable in New York. 
ash Ry & it consol mtge} 1905 52J-J 4,054,000 July 1 1953 
$6,000,000 gold ($1,000) }Interest at Guaranty Trust Co.,N.Y., Trus. 
Gained fund. .....cs0cee ct) 
Nash Ry & Lt ref & ext mtgef 1908 5g¢J-J 1,945,000 July 1 195s 


$15,000,000 ($500, $1,000){Int. at Guaranty Tr. Co., N. Y., Trustee. 

aaa. c*t| or at Nashville Trust Co., Nashville. 

onds.—The Nashv. Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107%. No more can be Issued 
except $56,000 now in treasury. Sinking fund $30,000 Hd annum, com- 
mences July 1 1913,but only if company has a surplus above charges and 
div. on pref. stock; bonds to be kept alive in sinking fund. Of the new 
ref. and ext. bonds, $6,000,000 are reserved for prior liens; $55,000 are 
{n treasury or subject to Issue at option of company, and $7,000,000 may be 
issued, at the rate of $1,000 for each $1,250 eg noe for future Improve- 
ments and equipment, not over $700,000 to be issued In any calendar year, 
and subject to certain other conditions. Bondscannot becalled Sinking 
fund of % of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinking 
a ed kept alive. See particulars of bonds, property, &c., in V. 87, 
. Dividends.—The first dividend on pref. stock—2%%—-was pald Jan. 1 
1905 and 244% each six months since to and including July 1910. In Oct. 
1910 changed to quar. and paid 114%, and same amount quar. since to and 


incl. Jan. 1911. First div. on com.—1%—was paid July 11909 In41910, 
3%. In 1911, Jan., %%. 

REPORT.—Years ending Dec. 31: 
Year— Gross. Net,aft.Tazes. Int. Pref. Divs. Depr’n. Surplus. 
1910___.$1,832,465 $802,439 $402,427 $125,000 $54,861 $220,151 
1909___. 1,724,379 710,497 394,353 125,000 51,513 139,631 


ROAD.— Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 228 cars. 

OFFICERS.—Pres. and Ver., Percy Warner; V.-P., J. C. Bradford; 
Sec. and Treas... H. C. Walters.—V. 86, p. 1529; V. 87, p. 38. 227; V. 88, 
p. 1062; V. 90, p. 503, 698, 1677; V. 91, p. 791; V. 92, p. 262. 





NATCHEZ, MISS. 


SOUTHERN RAILWAY & LIGHT CO.—Street railway, gas and electric 

ORGANIZATION .—lIncorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
eontract with city for street lighting which expires in 1914. 

STOCK AND BONDS— Date. Interest. Outstanding. 
SRO, BETO (E800) sccaeca cue seaeanine 3), eee 
So. Lt. & Tract. ist m $500,-) 1903 5¢A-O15 335,000 Apr 15 1933 

O00 © 681 008) <.ccenscs c*}Int. at Inter-State Tr. & Bkg. Co., New 

J Orleans, Trustee, or at First Nat. Bk., N. Y. 

Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 

EARNINGS.—For year ending Dec. 31 1908: Gross, $127,365; net, 
$45,604; interest and taxes, $22,466; surplus, $23,138. 

ROAD.—Operates 6 miles of track; 12 cars. 

OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; Sec., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, p.1591. 


NEWARK, N. J. 


PUBLIC SERVICE CORPORATION OF N, J.—Street rallway, gas and 
electric.—(See map on pages 64 and 65 








5.) 

ORGANIZATION.—Incorporated in New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. See plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey 
Also owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 
Nutley, N.J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, N.J.) 
and Burlington Elec. Lt. & Pow. Co.; a majority of stock of Princeton Light, 
Heat & Power Co. and practically all the common stock of N. J. & Hudson 
River Ry. & Ferry Co. 








Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen- 
tral Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. 85, p. 406 and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. 

In Oct. 1909 all leasehold interest in gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $25,000,000 ($100)_-__ ____ Q-M 31 $25,000,000 Dec31'10.1% 
Trust certificates, $20,200,000; 1903 See text 19,941,820 Perpetual 


Fidelity Trust Co., Newark, Trustee. 
General mortgage $59,000,-{ 1909 5¢A-O 21,500,000 Oct 1 1959 
000 gold ($1,000) s f...c*{ Interest at Fidelity Trust Co., Newark, Trus- 
tee, or agency of company in New York. 
Collateral notes, picpoteapcrty | 1910 5g¢ A-O 4,000,000 Oct. 1 1913 
Ele GeaGee? nacacncee c¥jInt. at Fidelity Trust Co., Phila., trustee. 

Stock.—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 
Bonds.—The trust certs. bear 2% Int. (dating from June 1 1903) the 
first two years, 244% the third year, and increasing by 4% each following 
he until 6% is reached in the tenth year, which is to be the rate thereafter. 
nterest is payable May and November. The Fidelity Trust Co. of Newark 
in Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
ge them its agreement to pay each year up to 1912 an additional amount 

of interest to bring the aggregate stipulated rate of interest immedilatel 

up to6%. See V. 80, p.164. The following shows the terms upon which 
the stocks of the constituent companies were exchanged for the trust certifi- 
cates. The stocks acquired are pledged as security for the trust certificates. 
New Total ctfs. 
certift- if all stock 





Total Total 
— sais aan cates. — 
0 
*North Jersey Street Ry__.____- 15,000,000 14,755,000 40 6,000 ,000 
*Jersey City Hoboken & Paterson 
I MU caseaies tise wethak de th ty in dase wnt 20,000,000 19,957,200 35 7,000 ,000 
*Elizabeth Plainfield & Central 
A eee ,000 ,000 3,000,000 30 900 ,000 
Orange & Passaic Valley Ry. Co__ 1,000,000 921,500 30 300 ,000 
United Electric Co............. 20,000,000 19,594,500 30 6,000,000 
ea telah th elie eatin ad ate nities inci wipidhseecen occa i 20,200,000 


* Now merged in Public Service Railway Co., which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 Mortgage.—Of the mtge. for $50,000,000 made in 1909, first 
$8,000,000 were sold in 1909 to a syndicate headed by J. P. Morgan & Co. 
(V. 89, p. 721, 1348; V. 90, p. 698), the proceeds being used largely in takin: 
up the coll. trust notes due Nov. 11909. Remaining bonds may be issu 
for extensions and betterments, but only and when (up to $25,000,000 bonds 
at par) the Income for the preceding 12 cal. months, together with the Income 
from leased properties for the same period, after deducting operating ex- 
penses, taxes and rentals, shall exceed the sum total of ann. int. payable 
upon all bonds then out, together with those at the time about to be issued, 
by an amount of not less than 75% of the ann. int.; and In case of issuance of 
bonds over and above $25,000,000, then only when such excess of income 
shall exceed int. on all bonds out, including those at the time about to be 
issued, by an amount of not less than 100% of the ann. int, For security 
of bonds see V. 89, p. 1348; V. 90, p. 698. These bonds will be redeemable 
on any int. date, beginning Oct. 1 1919, at 105 & int. Commencing =. 1 
1913 an annual sink. fund | te of $209,500 draws bonds at 105 & Int. 
Bonds are listed on New York Stock Exchange. V. 91, p. 717. 

Notes are redeemable at option of company at par and int. on any int. 
date on 30idays’ notice. They are secured by deposit of $5,000,000 Publie 
Service Corporation gen. mtge. bonds, ncluded in amount reported above 
as Outstanding. #V. 91, p. 946. 

Leases.—In the following we show the companies held under leases by 
Public Service Corporation, with the annual dividends called for on the 
stocks of such companies. The gas leases were all assigned to Public Ser- 
vice Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases to Public 
Service Electric Co. in July 1910. 

—Annual Rental—Dividends Guaranteeda—— 


lstyr. 24 3d 4th 5th 6th7th8th Thereafter 

Company— % > @2 & BBD D 
Essex & Hudson Gas Co___-_- 3% 4% 5 Ff 8 8 8 8 yearly. 
Hudson County Gas Co.___- 2 2% 3 4 5 6 8 8 ad 
‘The Paterson & Passaic Gas 

@ Macctws Oo. ........... 1% 2 2% 3 3% 4 5 5 5 ” 
South Jersey Gas, Electric & 

= ere 3% 4% 5 6 7 8 8 8 8 a 
Orange & Passaic Valley Ry. Co_a__..----..-.---- } 
Somerset Union & Middlesex Lighting Co..._.._.-- 
Camden & Suburban Ralilwaya____.__.._....-_ 2 
New Brunswick Light, Heat & Power Co__...____-- 
The Gas & Electric Co. of Bergen County ___._..-- See those companies. 


“nited Electric Co of New Jersey 
Middlesex Elec. Light & Power Co_____..______._. 
Nichols Elec. Lt. & Pow. Co. of Nutley, N. J__---- 
The East Newark Gas Light Co 
Weehawken Contracting Co ............-.......-. 

a These roads are now leased to Public Service Ry. 

Dividends.— First div. of 1 % was paid June 29 1907; 1 % was paid Sept. 30 
1907 and.1% Dec. 31 1907. In 1908, 4%. In 1909, 44% In 1910, 
March, 14%; June, 14%; Sept., 14%; Dec., 1%%. 

REPORT.—For calendar years; 1910 report in V. 92, p. 263. 

Gross Earnings— 1910 1909 

















Railway company_____-__________- $13,308,726 $12,114,412 $11,086,354 
on os ce te nt et wo dss be ok 8,491,882 7,870,879 7,349,930 
Electric company : 5,872,238 5,117,728 4,584,682 
ER ae 1,532,348 1,457,432 1,246,721 
Total gross earnings............. $29,205,194 $26,560,451 $24,267,687 
Operating expenses and taxes_______ 24,626,300 US3,581.886 $ <ccwau~< 
Be, MEIN o's. cx cebu nennsecaa $14,588,894 $13,229,223  -_...... 
Deduct— 
Interest and rentals of leased and 
controlled companies___________- $10,558,243 $10,111,403 —__...-. 
Fixed charges of Public Serv. Corp’n. 1,835,356 Meee § «ekesnus 
DEY Boe coos cee ehaeibned dae cena Sa? Ss ae 
ihn aca Se aap me os Did ae i ler oe $12,518,509 $11,800,775  ........ 


92,070,208 $1,428,446  ..<<..<- 

OFFICERS.—Pres., Thos. N. McCarter; 1st V.-P., George J. Roberts: 
2d V.-P., John J. Burleigh; 3d V.-P., Randal Morgan; 4th V.-P., Anthony 
R. Kuser; Comp., Percy S. Young.; Sec., Ed. W. Hine; Treas., Jas. P. 
Dusenberry.—V. 86, p. 1101, 1160, 1285, 1410; V. 88, p. 53, 1002, 1500; 
V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. 111, 699, 1236, 1293, 1301, 
1614; V. 91, p. 95, 397, 717, 871, 946, 1513; V. 92, p. 263. 

(1) Princeton Light, Heat & Power Co. 

In 1910 Public Service Corp. acquired control. 
Service Corp. owns $110,550 stock. 

ORGANIZATION .—Incorporated in New Jersey on July 31 1905fas a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Electric Light, Heat & Power Co. 

STOCK AND BONDS— Date. Interest. 
Stock $250,000 ($50)........ -..- 2 oacanerene 
ist ref mtge $250,000 g s +} 1909 5¢F-A *177,000 Feb 1 1939 

($100, $1,000 or frac) ___c*/Int. at Trust Co. of America, N. Y. ,trustee 
Prior lien mtges (3 issues)_.-. --.-. 0 
he $160,000 of the $177,000 outstanding bonds are guar. p. & |. by Public 
Service Corp. 

Bonds.—$23,000 of 1st & ref. bonds are reserved to retire like amount of 
prior liens. Redeemable on any int. day at 105 and int. Sinking fund 
4% of gross earnings of company begun in 1910. 

OFFICERS.—Pres., Frank Bergen; Sec., H. 
J. P. Dusenberry.—V. 91, p. 399. 


V. 91, p. 399. Public 


Outstanding. 
22,500 


Maturity. 


Se av, ee 


C. Stevenson; Treas., 





Frs., 1911.| _E LECT ‘RIC 





RAILWAYS 75 











(2) Burlington Electric Light & hoon Co. 

In_ Dec. 1910 Public Service Corp. acquired entire capital stock. 
ORGANIZATION .—Stock auth., $25,000 ($50); outstanding, $17,550. 
PUBLIC SERVICE ELECTRIC CO. 

Controlled by Public Service Corporation by ownership of entire capital 


stock. 

ORGANIZATION .—Incorporated in New Jersey on June 13 191v. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Wechawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 

roperties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 
Gas & Elec. Co., Somerset Union & Middlesex Lighting Co. and The Gas 
& Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases and operates the power stations 
owned by Public Service Ry.Co. Operates the Burlington Elec. Lt. & Pow. 
Co., all of whose stock is owned by Public Service Corporation 

Stock authorized, $15,000,000; outstanding, $6,750,000; ail owned by 
Public Service Corp. No bonds. 

Dividends .—Initial dividend—1°%|—paid Dec. 31 1910. 


EARNINGS.—For 6 mos. end. Dec. 31 1910, gross, $3,064,421; net, $1,- 
671.151; fixed charges, $1,555,876; div. (1%). $67, 500; surplus, $47, 775. 

PROPERTY, ETC.—On Dec. 31 1910 had 23 generating stations and 43 
sub-stations, with a total capacity of 148,232 k.w.; 340 miles of transmission 
line and 74 miles of conduit. Meters, 62,515; street arc lamps supplied, 
11,343; and 16,209 street incandescent lamps. 

OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry; 
Gen, Mer., Dudley Farrand. 

United Electric Co. of New Jersey. 

ORGANIZATION .—Urvganized June 1 189. 

Lease.—Leased July 1 1907 for 999 years to Public Service Corp>ration, 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of company were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental Is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, p. 44 
Public ocean Corporation owns practically all of this company’s stock. 


BONT Date. interest. Outstanding. Maturity 
Stock, $30, ee Se” - aoe $20,000,000 Jan’11,2% 
ist mtge $20,090,009 gold } 1899 4¢J-D 18,617,500 June 1 i949 

($500 and $1 000)_.__._c*/Int. at N J. Title Guar. & Tr. Co. J.C.. Trus. 


Con Lt Heat & Pow $1.000, ‘ 1898 5¢J-D 308,900 June 1 1938 
000 ($500) culd- Int. at N.J Title Guar &[r-Co ,J.C., Trustee 
No Hudson Lt Heat & Pow) 1898 5¢A-O 367,000 Oct’ 1 1938 
$2,000,000 ($1,000) __ _{Int. at N.J.Title Guar.&T'r.Co. J AS, SERS. 
Bonds.—-In addition to the above there are $115,009 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on ist mtge. is ‘guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re 
funding or otherwise. V.90, p.114. 1st mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 
Report.—Gross, year ending Mch. 31 1910, $3,277,384; net, after taxes, 
$1,866,056; int., $779,226; surplus, $1,086,830. In 1908-09, gross, $2,- 
901,691; net, after taxes, $1,609,069; Int., $779,210; surplus, $829,859. 
V. 85, p. 44, 288, 415; V. 90, p. 114, 1106. 
Middlesex Electric Light & Power Co. 
ORGANIZATION.—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $200,000 _._.....-..- nies ehees eee 
First mortgage, $200,000,/ 1905 5¢J-J 176,000 Jan 1 1955 

RESTS | Sa eres \ Fidelity Trust Co., Newark, trustee. 

Bonds. —Of the bonds, $24,000 are reserved for linprovements. 


Nichols Electric Light & Power Co. of Nutley. N. J. 
ORGANIZATION .—Incorporated in New Jersey. Stock $25,000 ($50); 
ali owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
years to Public Service Corp. (lease assigned to Public Service Electric Co. 
fa July 1910) for an — al rental of 10°% on stock. 


Weehawken Contracting Co. 
ORGANIZATION.—Ine. in New Jersey May 91904. Is leased to Public 
Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July 
1910 to Public Service Elec. Co. Stock all owned by Public Service Corp. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NS 0 er $70,000 
Pref. $41,050 ($50) _--._.___- _ SD . oxen cxmete 
First on ence: $30,000 | 1908 6 ¢ F-A 20 30,000 Feb.20 1928 
I en ars *\ Interest at Weehawken Trust Co. , trustee, 


Citizens Electric Light Heat & Power Co. 
Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease assigned to Public Service Electric Co. 
ORGANIZATION.—Incorporated in New Jersey on March 1 1905. 
Stock auth., $125,000 ($25); outstanding, $41,400; all owned by Public 
Service Corporation. 


PUBLIC SERVICE GAS CO. 

cag by Public Service Corporation by ownership of entire capita 
sto 

ORGANIZATION .—Incorporated in New Jersey and was created by 
changing the name of the old Oxy- Mydzeaes Co. of the United States 
(incorporated in New Jersey in 1873) his latter is said to have had a 
perpetual charter under legislative grant converse the right to manufac- 
ture and distribute gas throuchout the State. ompany has no bonds. 

ey —On Oct. 1 1909 Public Serv. Corp. assigned to Public Service Gas 

the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 

The East Newark Gas Light Co. and Hudson County Gas Co., and,in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union M4 Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. above. 
On tay 11910 fouee d Ridge wood Gas Co. and Morristown Gas Light Co 

Stock, $10,000,000; $6,500,000 outstanding; all owned by Pub. Ser. Corp. 

Stock will be issued (V. 89, p. 594) from time to time at par to Public 
Service Corp. only for cash or for improvements at actual cost thereof. 

Dividends .—Initial div.—2%—paid Dec. 31 1909. In 1910, 24%. 


EARNINGS.—For calendar year 1910, om. $8,480,731; net, $4,641,- 
609; fixed charges, $4,442,814; divs. (2 6% » $162,500; surplus, $36,295. 


PROPERTY, &c.—In 1910 sold » gar Sake cu. ft. of gas. Jan. 1 
1911 had 2,452 miles of mains and 359,458 meters in service. 


Essex & Hudson Gas Company. 

ORGANIZATION .—Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
Pub. Service Corp. above. Stock authorized and outstanding, $6,500,000. 

OFFICERS.—Pres., J. F. enamiey: V.-P’s, G. R. Gray and Spencer 
Weart; Sec., W. F. Douthirt; Treas., Lewis Lillie. V. 67, p. 1002, 1160. 


Newark Consolidated Gas Compan 

ORGANIZATION. —Incorpor: ated Nov. 30 1898 fe New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co., People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. Leased all its property to United Gas Im- 
provement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
date lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing % % July 1 1900 
and increasing 4 % yearly until 5 % is reached In 1910; thereafter 5 % per an. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6,000,000 ($100)___-- ee eet $6,000,000 See text. 
Newark Cons Gas cons mt: ge) 1898 5¢J-D 6,000,000 Dec 1 1948 

$10,000,000 ¢ ($1,000) - iets at Fidelity Trust Co., Newark, trustee. 





Newark Gas 1st mtze $4,000,-) 1895 6 Q-J 3,999,700 April 1 1944 
000 ($100, $500&$1,000)c*/ Int. at Fidelity Trust Co., Newark. 
Bonds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 

served to retire underlying liens. 

OFFICERS.—Pres., T. A.gNevins; V.-P., Wm. Scheerer; Sec. & Treas., 
£. W.gCampbell 





The East Newark Gas Light Co. 

This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 11909 
to Public Service Gas Co 

ORGANIZATION. —Incorporated in New Jerse Stock $60,000 ($25); 
all out; no bonds. Stock is owned by Essex & udson Gas Co., Newark 
Consol. Gas Co. and Public Service a) Operates in Harrison, Kearny, 
Arlington, North Arlington and East Newark. 

Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For div. rates see Public Service Corporation above. 

ORGANIZATION.—lIncorporated In New Jersey In October 1899, aud 
is a consolidatica rs the various gas piants in Jersey City and Hoboken. 


STOCK AND BONDS.— Date Interest. Outstanding. Maturity. 
SOEs Sle See wee Meee n cease 444 2862 4) enon See weteeee « sakesse: 
a mortgage $10,500,000) 1899 y~ 10,500,000 Nov 1 1949 

ives en namisaetimdus @ -JN.J.Title uar. ef Ae Co., Jersey City, Trus. 


PLANT: —Controls all gee po hedt in el City, Hoboken and Hudson 
County, N. J.—V 78. p. 770; V. 84. p. 5. 


Ridgewood ine. Paindiahd y. 

ORGANIZATION.—lIncorporated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pn: SA tuto twnesse ba 286aaeee $100,000 
First mortgage, $100,000_-__/f 1900 5 J-D 100,000 June 1 1925 
et . at Trust Co. of Amer., N. Y., Trustee. 

Second mortgage, $100,000_{ 1905 5 A-O 85,000 Oct 2 1925 
\Int. at ae Trust Co., Newark, Trustee. 


Morristown Gas Light Co. 

In 1910 Public Service Corporation euen all the capital stock of this 
company. V. 91, p. 95. 

ORGANIZATION, —lIncorporated in New Jersey on Feb. 19 1855. 
Leased to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and in July 1910 electric 
part of lease assigned to Public Service Electric Co. 

ORGANIZATION.—Is a consolidation of the various gas and lighting 
properties of Paterson and Passaic. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100)_ ._- J-D FS 7 eee 
Cons mtge $5,000,000 gold f 1899 5¢M-S 4,034,000 Mch 1 1949 

Ce eee ee e*{ Int. at First Nat. Bank, Paterson, or First 

l National Bank, New York. 
Ed El Ill ist mtge ......... 1895 5g J-J 600,000 July 1 1925 
Passaic Ltr Co con mtge...-. 1895 5 gM-N 316,000 May 1 1925 
Passaic Gas Lt Ist mtge_.-_... 1892 6¢J-D 50,000 June 1 1922 


Bonds.—Of the new $5,000,000 mtge. of 1899, $965,000 is reserved for 
underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustee. 


Somerset Union & Middlesex Lighting Co. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903, in the 
oar og of Public Service Corporation, as a consolidation of Somerset Light- 
nel — « Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 
fleld, , and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 

On i 3i "1903 Central Electric Co. was also merged in the same. 

L E.—The company was leased to Public Service Corporation (lease 
since Oct. 1 1909 runs to Public Service Gas Co.) for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906, 
1% %; Dec. 1 1907 2%; Dec. 1 1908, 2% %; Dec. 1 1909, 3%: Dec. 1 1910 
344%: Dec. 1 1911 and thereafter, 4%. So much of lease as relates to 
manufacture and distribution of gas has been assigned to Public Ser.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050.000 ($100) _._.. ss J-D $1,000,000 See text 
Somerset Un & Mid Lt Co a} 1903 g¢J-D 1.973. '978 Dec 1 1943 

$2,750,000 ($1,000) g_.c*J Int. at} Fidclity ‘7 Co., Newark, Trustee. 

Underlying Bonds assumed— 

Plainfield Gas & Elect Lt gen] 1900 5 A-O 460,000 April 1 1940 
mtge $500,000 ___ -.-j Morton Trust Co , New York Trustee. 
Citizens’ Electric ist mort-) 1895 5 M-N 40,000 Nov 1 1915 

Cane, $60,000. 6-6 nncncuns Rnlckerbocker 72. GO.. New York, Seen, 
Somerset Lighting Co ist| 1899 5 F-A "150, 000 Feb 1 1939 

mortgage, $150,000 _____-_ Fidelity Fon 3 Co., Newark, Trustee. 

Cent Elec consol mtge $750,- *} 1900 gJ-J 700, 000 July 1 1940 

000 ($500 and $1,000) g_c* 


Int. at Fidelity at. OO.. Newark, Trustee. 
Edison Elect Ill of N B Ist) 1888 6 J-D 50 000 June 1 1918 

mortgage $50 .000 

Bonds.—$1,097,978 of the 1903 bonds have been Issued tn exchange for 
the stocks of the companies consolidated and $876,000 for extensions and 
improvements; $897 is reserved for Central Electric stock not yet acquired 
(the company having previously obtained the remainder of the $750,000 
total stock of that company), $775,000 to retire the underlying bonds and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Electric Illuminating Co. bonds. 
Central Electric bonds are subject to cail after 1905 at 110 and interest. 

Pres., H. G. Runkle; Sec., J. C. Pope. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of gas was assigned to Public Service Gas Co. Its traction bus!l- 
ness is leased to Public Service Ry. Co. and its electric business is leased 
to Public Service Electric Co. 

ORGANIZATION.—Incorporated in 1900 to bring under one control 
the gas, electric light and trolley interests In Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Light & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service Ry. Co. 


STOCK AND BONDS.— Date. oe. Outstanding. Maturity 


Stock $6,000,000 ($100)____ . _ _- J- $6,000,000 See text 
lst mtge $15,000,000 ong 1903 5 ¢ M-S 12,378,000 Mch 1 1953 
[Rs Se abiied nade a ae Int. at ey: Tr. Co.; Newark, N.J., Trus. 
Trenton G&i] Ist M $2, 000.- 1899 5 ¢M-S 2,000,000 Mch 1 1949 
000 gele ($1.000)_..._._- ; Canons at Trust Co. of Am., N. Y., Trustee. 
Burlington Gas Lt Co lst M__f 1 5¢M-N 100, 000 May 1 1921 


DAD. ars xmnaitere xais es {rat as Burl’ n City L.&T.Co., Burl’n, trustee. 

Bonds.—-Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
prior liens and $514,000 for additions and improvements. No sinking fund 
and bonds cannot be called.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 
p. 1449; V. 86, p. 1530. 


New Brunswick Light, Heat & Power Co. 

ORGANIZATION. —lIncorporated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds and div. on stock is paid by Public Service Corpora- 
tion through lease of The Gas Light Co. of New Brunswick. See latter 
company below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100) ______- J-J $400,000 See text. 
First mtge, $500,000, gold{ 1899 4¢ J-D15 500,000 Dec.15 1939 

($500 and $1,000) _--__- c*\ Int. at Fidelity Trust Co., Newark, trustee. 

OFFICERS. —Pres., John C. Eisele, Newark; Sec., H. M. Barrett; 
Treas., Nathaniel King, Newark.—V. 79, Dp. 2799. 

(a) The Gas Light Co. of the City of New Brunswick. 

ORGANIZATION .—Incorporated on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow. 
Co., except directors’ shares. Was leased to the Public Service Corporation 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of said company, as fol- 











6 ELECTRIC 


Ows: 2% in each of the years 1905 and 1906, 24% % in 1907 and 1908 , 
3% in 1909 and 1910, 3% % in 1911, 4% in 1912, 4%% in 1913 and 5% 
in 1914 and thereafter. The company is now controlled "by Public Service 
Gas Co. by reason of assignment of lease of gas — of South Jersey 
Gas, Elec. & Trac. Co. to Public Service Gas Co 


Gas & Electric Co of Bergen County. 

LEASE.—Was leased to the Powe Service Corporation for 999 years from 
Jan. 11905. Dividends are 2% for first two years, 24% for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. and in July 1910 
jease of electric properties was assigned to Public Service Electric Co. 

ORGANIZATION.—Inc. May 31 1899. Is a consolidation of several 
small gas and electric-light companies. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
MR gE Se ee $2,000,000 See text. 
General mortgage, $5,000,000 oe 5 ¢ M-N 46 ,000 “— 1 1954 

ee EO ae wling Green Trust Co., N. Y., Trustee. 
General mortgage $5,000 ,000 | orD04 5 M-N 1,829,000 hor. 1 1954 

{Fidelity Trust Co., Newark, Trustee. 
Consolidated mortgage, "ee 1899 5¢J-D 1,436,000 June 1 1949 

See BOMe nanctensiane Fidelity be sj Co., Newark, Trustee. 
Englew G & E general mtge. 1899 5 J-J 23,000 Jan. 1 1939 
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec ist mtge __. 1895 ; J-J 10,000 July 1 1935 
Hack G L ist mtge ($1,000) - _¢ 1894 5 J-J 28,000 July 1 1934 


Bonds.—Of the general mortgage for $5.000,000, $1,546, 000 Is reserved 
to retire prior liens and $1,625,000 for additions and improvements. The 


en. mort. of which the Bowling Green Trust Co. is trustee, was superseded 
y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 
OFFICERS Dr. D. St. John, Hackensack.—V. 80, p. 653. 





PUBLIC SERVICE RAILWAY CO.—See map on pages 64 ani 65. 

Controlled by Public Service Corporation through ownership of 99% 
of stock. No lease. 

ORGANIZATION .—Organized in 1907 as a consolidation of the North 
Jersey Street Ry. Co., Jersey City Hoboken & Paterson St. Ry. Co. and 
United Street Ry. Co. of Central Jersey. V. 85, p. 406. North Jersey 
Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidation in November 1899 
of the following: Jersey City Hoboken & Rutherford Electric Ry. Co., Pall- 
sades RR. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. Co., 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co., 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. In 
1901 it absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co., United 
Street Ry. Co. of Central Jersey was a consolidation in July 1907 of Eliza- 
beth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 as a 
consolidation of Plainfield Street Ry. Co. and other companies) and Eliza- 
beth & Raritan River Street Ry. Co. (which was aconsolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jersey Traction Co. 

In addition to above Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban Ry. Co. and Camden Glouces- 
ter & Woodbury Ry. Co., which companies see below. 

Also owns all stock of People’s Elevating Co. 

Operates the New Jersey & Hudson Riv. Ry. & Ferry Co., practically all 
of whose common stock is owned by Public Service Corporation. 

It is planned to buiid terminal station at Jersey City, connecting with 
the Penn. RR. station and also with the tunnels terminating there. 

A terminal station at Hoboken connecting with the D. L. & W. RR. 
— and also with the tunnels terminating there was completed in May 


The basis of exchange of old stock for stock uf this company Is Pn follow: 





eceive New Stock 

Total Total innew tf all Stock 
Name of Company— Stock. Deposited Stock. Exchanged 
North Jersey Street Ry.-.$15,000,000 $14,757,350 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19,959, 90 100% 20 ,000 ,000 
Untted St.Ry.Co.of Cent.J. 4.000.000 4,000 ,0 :0 75 % 3,000 ,000 
he sci Ghai hase es $39,000,000 $38,716,300 $38 ,000 000 

STOCK AND BONDS. Date. Rate. Outstanding. Div., etc. 

Stock, $38 .000 000 ($100).... .... ....... $37, He ,300 Dec31’ 10, 2% 
Car trust certfs., Series'*A’’_ { 1908 6J-J ,00 See text. 
} Interest at Fidelity Trust Co., Phila., Pa. 
428,000 See text 


Car trust certificates, Series) Lag 5 J-J 
a . at ly a Co., Phila., Pa. 


Cam. & Sub. cartrusts $70,000/ 1004 5g 28,000 See text 
\Int.at Camden(N. J. on Dep. * Tr.Co,Trus. 
Heal estate morteages....... <<... «<<<. eerste 


Car trust certificates Series ‘““A”’ were formerly an onaantian of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Series‘‘B’’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Camden & Sub. car trusts 
———- $7,000 annually on April 1 until and incl. 1914; $42,000 have been 
retired. 


SECURITIES OF NORTH JERSEY STREET RY. 

Date. Interest. Qutstanding. Maturity. 

First mortgage, $15,000,000,{ 1898 4g¢M-N_ $15,000,000 May 1 1948 
gold ($1 000 each) *{Manhattan Trust Co., New York, Trustee. 
(Interest at Fidelity Trust Co., Newark, N. J. 


SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 

Date. Interest. Outstanding. Maturity 

Jersey City Hoboken & Pater-) 1899 4¢M-N_ $14,061,000 Nov 1 1949 

erson ist mtge gold, $20,-}Interest at New Jersey Title Guarantee & 
000,000 ($1,000)__---__ c*} Trust Co., Jersey City, Trustee. 

* Bonds of Constituent Cos.— 


Hud, Co. Ry. mtge.($1 ir, 6 J-J $620,000 Jan 1 1914 
North Hudson County y.) 
consol mortgage $3,000,000} 1888 5 J-J 2,378.000 July 1 1928 


$620,000 to retire ist M_ c*) Int. at First Nat. Bank, Hoboken. 
N. Hud. Co. Ry. impt. mtge., ‘| 1894 5 M-N 291,000 May 1 1924 
$1,500,000 ($1,000)______ Int. at ag a | Trust 60, Newark, Trustee. 
Weehawken Extension Mort-| 1895 5 F-A 00 000 Feb 1 1915 
gage ($100,000) _......... Central Trust Co., New York, Trustes. 
Paterson Ry Con M (now ist)) 1891 6¢2¢J-D 1,250,000 June 1 1931 
gold $1,250,000 ($1,000) _c Knickerbocker Trust Co., N. Trustee, 
Paterson Ry second gen mtge| 1894 A-O 300 ,000 ‘Oct 1 1914 
$300,000, red at any time! Paterson "saelnen Institution, Trustee. 
Bonds. anh, 939,000 J. C. & P. first 4s are reserved for prior liens. 
The second 5s of the North Hudson County Ry. expired May 1 1904, but 
were extended until May 1 1924. See V. 78, p. 1392. These bonds are 
redeemable at 110 and interest on any interest date. V. 78, p. 1392. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 
Bonds of ConstituentCos.— Date. fae. Outstanding. Maturity. 
Eliz. Plain. & Cent. Jers. M) 1900 gJ-D $2,400,000 Dee 1 1950 
2. oy Re 4 “$1 ,000) gold.c*}Interest of Fidelity Trust Co. » Newark, 
. & cannot be called) Trustee. 
Plalnacia “Street Ry. first M)| 1892 § J-J 100,000 July 1 1922 
($1,000) c*¥____Callin 1904/Int. at Fidelity Trust Co., Newark, Trostes, 
Elizabeth & Raritan Riv. St.| 1904 5 ¢ M- $; 50) ,000 May 1 1954 
Ry. gen. mtge, $3,500 ,000f Fidelity bay Co., Newark Truste ee. 
premsciek Traction mtge, 5} 1896 5 ¢J-Jd 500,v00 July 1 1926 
($1,000) c*cannot be called Fidelity 2 Co., Newark, Trustee. 


Middlesex & Somerset Trac g) 1900 5g J-J 1,000, v0 Jan 1 1950 
M $1,500,000 ($1,000) -__c* eee at rear Trust Co., Newark, Trustee. 
East Jerse y first mtge , $500,-| 1904 g M-N 500 ,000 May 1 1944 


000, gold, guar p and 1-_- Perth Amar Tr Co.. Perth Amboy, Trus. 

Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held to pone ide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2,000,000 are reserved to retire prior liens. 

Divs .—First div.—2-3%—paid Dec. 31'08; in '09,Dec., 2%; in '10, 


REPORT. Service Corporation and V. 92, p. 263. For cal. 
ear 1910, gross, $12,822,621; net, after taxes, $5,135,430; fixed charges, 
4,305,757; divs., $754,326; other deductions, $23,002; surplus, $52,345. 

Passengers ‘carried in 1909, 319,720, 235, of which 238,171,257 were revenue 
and 81,548,878 transfer and passes. in 1908, 219, 421, 974 revenue, 74,- 
688, 628 transfer and passes; total 294,110, 602. 
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ROAD.—Owns 415.416 miles 1st main track, 
track and 37.606 miles turnouts, yard track, &c. 
track. 506 open and 1,391 closed cars. 


Qrrioy RS Thos, W. McCarter; 


| VOL, LXXXXIIL, 


241.864 miles 2d main 
Total, 694.886 miles of 


—Pres, Ist V. . Geo. J. Roberts, 


2d V.-P., J.J. Burleigh; 3d V.-P., Randal Morgan; “th, V.- P., A. R. Kuser, 
Sean. P. s. Young; Sec., E. Ww. Hine; Treas., J. P. Dusenberry; Gen. 
Mer., R. E. Danforth; Gen. Aud. + M. R. Boylan.—V. 85, p. 406, 1271; 


Vv. 88, p. 53; V. 89, p. 226. 
(1) Consolidated Traction Company. 
Incorporated March 15 1893. On June 1 1898 leased to North Jersey 
Street Ry. for 999 years, and lease has now passed to Public Service Ry. Co 
V. 66, p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74, p. 380) 


and again in Feb. 1903. V. 76, p. 382, 
Dividends under lease are: 

1899-1901 02 1903-1904. 1905. Thereafter. 
2% 2% % 3% 3% % 4% 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, all pald in ($100)__.... LL. J-J 15 $15,000,000 See text 
Underlying bonds—see below .... —-_.---. ee eee 

1893 5 ¢J-D 15,000,000 June 1 1933 


ist mortgage, gold, $15,000,- } 
000 ($1,000) Interest at Manhattan Tr. Co.  N. Y., Trustee 
The gold bonds of 1893 are secured not only by mortgage, but also by 
deposit’ of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City’ Harrison & Kearney Ry. Co. 


ROAD.—Operates about 190 miles of — including: 

J. Traction Co... Stock owned | J. & K. RR._.Stock owned 
Newark Passe nger Ry-Stock owned | Newark. Plank Road__-Stock owned 
J.C. & Bergen RR_..-Stock owned | 
Passalc & Newark El ..Stock owned} 

Stock, debts and mileage of the leased and controlled lines: 


Miles. Stock. Funded debt. 
New Jersey Traction Co........... None ss 6—C~*éC 
Newark Passenger Ry_.........--. 83 6,000 ,000 $6,000,000 
Rapid Transit Street Ry Re RCE 7 504,000 500,000 
Jersey City & Bergen RR__________ 41% 1,000,000 258 ,000 
Jersey City Harrison & Kearney Ry _10 os #8 = = »s6sedene 
Newark Plank Road.............. 44-5 ——e 6=6—t—“ié‘«é kD 
Passaic & Newark Electric Traction. 10 34 1,000 ,000 550,000 


Port Richmond & Bergen Point Ferry .--. 


* On this $18,000 has been paid In. 


(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 
posited as part security for the Traction Co. ist mortgage. 


4,000 shares 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DE -higtsccokseehsedss uean  seede am $1, 000 Rnd St Sarre 
First mortgage, $1,000,000) 1873 4% J-J 258,000 Jan 1 1923 

I ra c*}Int. at Man.Tr.Co.,N.Y.,or 1st Nat.Bk.,J.C. 


Bonds.—The bonds (originally 7s) matured Jan. 
tended as 4 %s for 20 years from that date. 

(b) Newark Passenger Railway,—Electric. 

ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter sald to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


1 1903, but were ex- 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
ee $100 Text $6,000 ,000 Own.byC.Tr. 
Newark Pass Ry ist con)1,000 5g J-J 6,000,000 July 1 1930 


1890, $6,000,000, gold__.c*{/N. J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bank, Jersey City. 
The consols are guar., prin. & int., by Consolidated Traction Co., and In 
Feb. 1895 the guaranty was stamped on bonds. V. We _ 969. 

ROAD.—Embraces about 83 miles of track.—V. 8 . 900. 


(c) Rapid Transit Street Ry. Co. of the City of ~tchetg 


ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 
included with it In lease to ond Jersey Traction, and so forms part of 
Consolidated Traction system 


STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last div.,@¢ 
Stock, trustees’ certificates... ._... 1134 J-D30 $504,000 See tex 
First mtge, $500,000, g___c*} 1,000 5g A-O 500,000 April 1 192 


Subj. to call at 110 & int./Int. at Fidelity Trust Co., Newark, Trustee. 

Dividends of 11%4 % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the trustees’ certificates issued for 
stock. Mlies of track 12.07. 


(d) Passaic & Newark Electric Traction Co. 
ORGANIZATION .—-Incorporated April 30 1895 and acquired all the 


$1,000,000 stock of Passaic & Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
OE oe RS ae 
ist M $1,000,000 ruar p & in} 1897 5 gd 550,000 June 1 1937 


by Consol Trac of N J__--.- Int. at N.J. ‘rite Gu.& Tr. , Jersey City, Trus. 
ROAD.—Owns 10.78 miles of track. 


(2) South Orange & Maplewood Traction Co. 

This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) in perpetuity, the rental being $2,000 
on the aie Ayre stock for first year and increasing $500 yearly until ninth 
year, when $6.990 is paid, which amount is to be pald thereafter. Rental Is 
guaranteed by Public Service Corporation of New Jersey. V.77,p. &24. 

ORGANIZATION.—Consolidation in July 1901 of South Orange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock au- 
thorized, common, $75,000: preferred, $150,000. No bonds. 

ROAD.—Total, incliding sidings, 5.4 miles. 


(3) Bergen Turnpike Co. 

Leased to Public Service Ry. Co. Jan. 1 1908. 

ORGANIZATION.—Originally chartered on Oct 27 1802, with $53,990 
capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 
a distance of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson (now merged in the Public Service Rwy. 
Co.) owned a majority of the stock and guaranteed Its $1,000,000 5% 
bonds, dated 1901, due July 1 1951; Interest J-J: prin. and Int payable at 
New Jersey Title Guarantee & Trust Co. , Jersey City, Trustee. 

(4) Orange & Passaic Valley Ry. Co. 

Leased for 900 years from Nov. 1 190% to Public Service Corporation for 
interest on the trust certificates Issued In exchange for stock. Lease was 
assigned to North Jersey Street Ry. Co. July 28 1907 and now held by 
Public Service Ry. Co. 


ORGANIZATION.—Incorporated in 1898 as successor of Suburban 
Traction Co., , sold in foreclosure July 6 1898. 

BOND Date. Interest. Outstanding. Maturity. 
1st mtge ai. “000, a a Se 5 J-D $833,000 Dec 1 1938 
{N ¥ Tit Guar. & Tr. Co. of Jersey City, Trus. 


(5) Camden & Suburban Ry 

Was leased on May 1 1904 to Ypuitic Service Corporation for 999 years, 
rental being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72,000 the sixth year $84,000 the seventh year, 
$96,000 the eighth ye “ $108,000 the ninth year and $120,000 the tenth 
year and thereafter. 78, p. 2383. Lease was assigned to Publl 
Service Ry. Co. Sept. 24 ‘1907. 


ORGANIZATION.—Formed in 1896 Controls Camden Horse RR 
(which Is leased) and West Jersey Traction Co. (stock $60 000). 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $3,000,000 ($25) Q- See text See text 
Ist mortgage $3,000,000 gold) 1896 5 J-J $1,690,000 July 1 1946 


ck ae aa ae eee JInt. at N.J.Tr. &SafeDep. CGo.,Camden,Trus 

pha pb the 1st mtge. bonds, $1,000,000 are reserved to retire stock of 
Camden Horse RR. and $250, 000 to retire bonds of that company. 

Stock. —The stock ts al! outstanding; 20 % paid in. 

ROAD.—Track, 50.37 miles: Camden Horse RR., leased, 
West Jersey Traction Co., 3.19 miles: total 838.67 miles. 
is made over Camden & Trenton. V. 
88, p. 1126; V. 89, p. 154 


30.11 miles; 
Connection 
78, p. 1781, 


taiarouch to Trenton 
2383; V. 


a 





Fes., 1911.] ELECTRIC 
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(a) Camden Horse RR, C 

ORGANIZATION. —=Yacorporated March 23 1866. Leased to the Cam 
den & Suburban Ry. from May 1 1896 for 999 years. Rental, &c., received 
in 1909 $60,000, from which paid 24% on stock. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SeOCR (Fae) POlG Th cccccacase e800 See text. $250,000 See text. 
ist cons mtge $500,000 ($500) f ae 5 M-N 250,000 May 1 1912 

\N. J. Tr. & Safe Dep. Co., Camden, Trustee. 

Interest payable at New Jersey Trust Co., ea N. J. 

Dividends.—1896, 14%; 1897, 16%; 1898, 18%; 1899, 18%; 1900, 20%; 
1901, 20%; 1902 and 1903, 22%; 1904, 1905, 1906, 1907, 1908 and 1909, 
24%. 

ROAD.—Has 30.11 miles of track. 


(6) Camden Gloucester & Woodbury Railway Co 
Leased to Public Service Ry. Co 
ORGANIZATION.—Entire $600, 000 stock Is owned by South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 


(7) People’s Fpevating Co. 
ORGANIZA Z! ON.—Incorporated in New Jersey May 31 1899. Stock 
is all owned “1 Public Service Ry. Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $250,000 ($100)____-- tc. seenten oS, arr 
First mortgage, ipcabeh 1899 5¢A-O 175,000 Oct 1 1939 

CoM (91,000) «cocccnweos c*fInt. at N.J.TitleGuar.&Tr.Co.,Jer.C., Trus. 


(8) New Jersey & Hudson River Ry. & Ferry Co. 

On Oct. 1 1910 Pub. Serv. Corp. acquired $2,444,750 of the $2.500,000 
ommon stock V. 91, p. 95. Road is operated by Pub. Serv. Ry. No 
lease. 

ORGANIZATION.—Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidé ation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company owns the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry Co., owner of the West 130th St. Ferry. 
These securities are all deposited under the $5,000,000 mtge. Franchises 
perpetual! except one for 50 years and one for 99 years. Chiefly private 
right of way. 


STOCK AND we ee — Interest. Outstanding. Dividends. 
Stock, common, $5,250,0 

| PE aE Hasse jim. pahonnke ee 
Stock, pref., $7 50,000 6% cum ..--. 6 F-A (Os fee 
NJ & H RR & F Co Ist M,)_ 1900 4¢M-S 3,911,000 Mch. 1 1950 


$5,000,000 ¢ ($1,000)___c* fInt. at U. S. Mtge. &Tr.Co. » N.Y., Trustee. 
Hud Riv Trac 1st M, $1,000,-| 1902 5 ¢ M-S 631,000 Mch. 1 1950 
000 g ($1,000) __-.-_---- fInt. at U.S. Mtge. & Tr. Co., N.Y., Trustee. 


Stock .—Publie Serv. Corp. guar. 6% div. on pref. stock. V. 92, p. 462. 


Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are subject to call on any int. date at 110. 


REPORT.—Consolidated companies for cal. year 1910: Gross, $771,989; 
net, after taxes, $330,921; fixed charges, $157,665; surplus, $173,256. 
ROAD.—Owns and operates 31.33 “miles of track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, N. Y. City), to Englewood, Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Helghts, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this company operate to the business 
centres of Newark, Passaic and Paterson under trackage arrangements with 
Public Service Railway Co.—V. 82, p. 510, 1323; V. 87, p. 1479; V. 88, 
p. 53, 375; V. 91, p. 95, 946; V. 92, p. 462. 
= 


NEW BEDFORD, MASS. ' 
NEW BEDFORD & ONSET STREET RY.—A trolley road. 


ORGANIZATION.—Incorporated In Massachusetts in 1901. This com 
any Is owned In the same Interest as the Union St. Rwy. Co. In June 1906 
ssued $50,009 new stock in exchange for tne $150,900 stock of the Tantonn 

& Buzzard’s Bay Street Ry., which was a reorganization of the Middleburo 
Wareham & Buzzard’s Say Street Ry V. $2, p. 1438. 


STOCK AND BONDS -—- Date. Interest. Outstunding. Maturity 
Stuck, $550 ,uv0 ($100) ____._- cane: Maemakadh $550,000 1910, 3% 
First mortgage, $500,000.) 1902 5¢J-J 280,000 Jan. 1 1lv22 

gold ($1,000)_...-- _.c*®*+ Int. at International Tr. Co., Boston, Trus 

) No siaking fund and not subject to call. 
MW & BB first morieree.t 1901 4gA-0 15V,000 Oct. 1 1921 
$150,090 ($1,000) gold___c| interest at Federal Trust Co., Poston, Trus 

Bonds.—The Middleboro Wareham & Buzzard's Bay bonds have no sink, 
fd., but are subject to call through Oct. 1 1911 at 107%, and thereafter 
before Oct. 1 1921 at 105, both with int. See V. 73, p. 1313. Int. was 
formerly 5°%, but on consol. with New Bedford & Onset was reduced to 4%. 

ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars, 4 snow plows, 4 miscellaneous and 104 electric motors. 

EARNINGS.—For 9 mos. ending Dec. 31 1910, gross, $80,246; net, 
$33,159; interest and taxes, $12,870; div., $16,500; surplus, $3,789. 

OFFICERS.—Pres., H. H. Crapo; V.-P., Thos. B. ‘lripp* Sec., Clarence 
A. Cook; Treas.. E. F. Nicholson; Supt., Geo. P. Dole.—V. 82, p. 1438. 


UNION STREET RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
V. 91, p. 465, 519, 718, 1096 

STOCK AND BONDS— Date. Intcrest. Outstanding. Last dir. &c 
Stock, $1,625,000 (par$100).. __-- -F $1,625,000 Feb.’11,2% 
Consol mtge for $500,000, ge 1894 5 g¢ J-J 500,000 Janu. 2 1ly¥ls 

sf, not subject to call___c*) Int. at Old Colony Trust Co., Boston, Trust. 

Dividends .—In 1896-97, 10%; in 1897 -98, 6%; 1898-99 to 1906-07, incl., 
8% per annum; in 1908, 8%; in 1909, 8%; in 1910, 8%; in 1911, Feb., 

ROAD .—Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
208 passenger cars; 14 freight and service cars and 14 snow plows. 

EARNINGS.—For 9 mos. end. June 30 1910 (incl. Dart. & Westp.), 
gross, $583,662: net, $231,405; other income, $2,466; charges, $78,645; 
divs., $78,750: surplus, $76,476. 

OFFICERS.—Pres., H. H. Crapo; V.-P., Thos. B. Tripp; Sec., C. A 
Cook: Treas., E. F. Nicholson; Supt.. E. S. Wilde. all of New Redford 
V. 70, p. 947, 1050; V. 75, p. 1088; V. 88, p. 946; V. 89, p. 780; V. 91, 
p. 465, 519, 718, 1096. 
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NEW HAVEN, CONN. 

CONNECTICUT COMPANY (N. Y. N. H. & H.). 

This is the company “— operates the trolley lines in Connecticut 
controlled by the N. Y. N. & H. and which formerly were comprised in 
the Consolidated Railway = The aed company, the whole of whose 
$10,000,000 stock was owned by the N. N. H. & H. RR. Co., was on 
May 31 1907 (after it had previously A. ®. over the pe. Eng. Nav. "Co.at a 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
ee ) consolidated with and merged into the New York New Haven & 

artford RR. The charter of the New Haven Co. was amended by 
Act of the Connecticut Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.; 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both compantles should be vested in the enlarged company. 

The New York New Haven & Hartford’s interests in trolley lines is very 
extensive, and control at that time was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Railway 
Co., now merged in the New Haven, the Massachusetts street railway 
properties being held by the New England Investment & Security Co., and 
the Rhode Island lines by the Providence Securities Co., which latter has 
since passed to the New England Navigation Co. But, owing to the 
adverse Court decision noted below, the New Haven company severed 
direct connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) it was 
announced that the New England Navigation Co. had acquired by purchase 
the common shares actually issued of the New England Investment & 
Security Co. and that the indebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares of the 
New England Investment & Security Co. so acquired to individuals for cash. 
In the New Haven annual report for 1908-09 Pres. Mellen stated that the 
stocks and indebtedness of the Worcester & Webster Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, ‘‘thus closing out 





the last financial interest of your company in Massachusetts street railways.’ 

In June 1910 a law was enacted in Mass. allowing the N. N.H. @& H. 
to purchase control of the Berkshire Street_Ry. on certain condit ons (V. 
90, p. 1612), and on July 1 1910 Mass. RR. Comm. auth. the New Haven to 
purchase from the New Eng. Invest. & Secur. $1,928,800 of the $1,948,- 
100 stock of the Berkshire St. Ry. See V. > BD. 204, 

In Mch. 1910 the N. Y.N. H & H. SC aatierek all of its gas, water and 
electric-light interests in Conn. to che Housatonic Pow. Co., which co. in- 
creased Its stock from $1,000,000 to $3,000,000, to pay for the acquisitions. 

Control of Trolley Roads Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford WK., in securing 
vr 86.p of Massachusetts street railways, was transgressing the law; (see 
V. 86, p. 1225, 1285.), and on June 23 1908 Court Issued Its decree prohibit- 
ing New Haven road from exercising a ownership over same directly or 
indirectly after July 11909. V. 86, p. 1590. On Mar. 2 1909, full bench 
of Mass. Supreme Court affirmed this decree. V. 88, p. 625. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the aa 2 of the trolley ines in the 
various States, as well as 3 yi & Maine, was in violation of the Sher- 
man Anti-Trust Law. V. 1285. In June 1909, however, Mr. Wick- 
ersham, the new United Stated Attorney- General, announced the abandon- 
ment of the suit. V. 88, p. 1621. 

ORGANIZATION .—Incorporated in Connecticut. Stock, $40,000,000; 
all owned by N. Y. N. H. & H. June 1 1907 began operating the lines com- 
prising the Consolidated Ry. (merged in 1907 in the N. Y. N. H. B. 
Feb. 28 1910 es substantially all the various street railway prop- 
erties of the N Y.N. & H. 

Re-financing .—In oa 1910, it was stated, arrangements m3 been mad 
for re-financing the Connecticut Co. -" whereby the N. Y. N. H. & H. wi 

take care of its bonds as they mature, thus ultimately leaving the Connecti- 
cut Co. free from debt. V. 91, p. 870. 


The following companles have been absorbed or are leased or controlled: 
Bennington & Hoosick Valley Ry. New England Navigation Co. V. 84, 
V. 84, p. 101. p. 1052. 
Bennington & North Adams St. Ry. New Haven St. Ry. V. 79, p. 989. 
V. 84, p. 1181. New Haven & Centreville Street Ry. 
Berkshire Street Ry. V. 90, 1612. V. 78, p. 989. 
os Lighting & Water Co. V. New Hav. & W. Haven Horse RR. 
4 155, 210. New London Street Ry. V. 79, p.268 
Oubases ian Street Ry. V.83,p.1290 New Milford Power Co. V. 83,p.1524. 
Connecticut > tale & Lighting Co. N. Y. & Stamford Ry. V. 80, p. 118 


V. 83, p. V. 88, p. 625, 1197: V. 91, 946. 
Danielson 8 Horwich Street Ry. V.| Norwich Street Ry. V.79,p. 268 
79, p. People’s Tramway Co 


E. tiepitora “& Glastonbury St. Ry. Providence Securities Co. V. 83% 
Fair Hav.& Westv RR V 78,p. 989. p. 1525. 
Farmington Street Ry. V. 69, p.| Putnam & Thompson Street Ry. 

283; V. 89, p. 593, 1542. Stafford Springs Street Ry. 
Greenwich Tram. Co. V.&0,p.118.| Stamford Street Ry. 
Hart.Man.&Rockv.T.Co. V.82,p.280. Suffield Street Ry. V. 80, p. 1914. 
Hartford & Middletown Street Ry. Torring. & Win. St. Ry. V. Bb \p. 1437 
Hartford Street Ry. V. 85, p. 1463. 

Housatonic Power Co. V. 83, p. 1524. | Trolley Express Co. 

Meriden Electric Ry. V.79, p. 268. Village Water Co. V.80, p. 1914. 
Meriden Horse RR. V.79,p. 268. Wallingford Tramway Co. 
Meriden Southington & Compounce West Shore Ry. Co. V. 78, p. 989. 

Tramway Co. V.83,p. 1524 Willimantic Trac. Co. V. 81, p. 1176. 
Middletown Street Ry. V. 7. p.268. Winchester Ave. Ry. V. 78, p. 989 
Montville Street Ry. V. 79, p. 268.) Woonsocket St. Ry. V. 83, p. 1290. 
New England Investment y Security Worcester & Connecticut EasternRR 

TT he le V. 79, p. 268. 

TheN. Y.N. & H. RR. offered ‘to exchange $100 of its stock for $200 
of certain issues z ‘the Consol. Ry. Co.’s debentures. See V. 82, p. 803, and 
V. 83, p. 1037. eu 347,000 of debentures have been so exchanged for 
$8, 673. 500 N. Y. H. & H. RR. stock. See V. 84, p.1114. The follow- 
ing shows the Seiaite for each issue of debentures: 


Debentures of The Consolidated Railway Company. 
Ez. for Stk. or Still Out 
Issue— Authorized. Issued. Pur.&Cancel. Ezxcha'ble. 
July 1'04, 50-yr., 4g J-J $5,000,000 $5,000,000 $745,000 a$4,255,009 
Jan. 2’°05, 50-yr., 4gJ-J 4,000,000 4,000,000 1,691,000 a2,309,000 
Aprill ’05, 50-yr., 4g A-O 3,500,000 *3,500,000 2,160,000 a1,340,000 
Jan. 1 '06, 50-yr., 4g J-J 10,000,000 *10,000,000 7,989,000 a2,011,000 
Mch.1 '07, 10-yr ,5%,con 15,000,000 5,000,000 Ee “ate cdauda 


Total exchangeable__$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3 


3% and 4g F-A__!_! 1,000,000 1,000,000 28,000 972,000 
Total of all. ......c05 $38,500,000 $28,500,000 $17,613,000 $10,887,000 


* Guaranteed. principal and interest, by N. Y. N. H. R. 

a These amounts cannot be increased, as aaa ° issues has been 
canceled. 0b Not exchangeable for stock. 

The debentures are in coupon torm of $1,000 each and fully registered 
debentures of $10,000 each, which are non- -interchangeable. Interest may 
be collected In New York City and Boston. 

BON DS— Date. Interest. 
N H & Centerville first mtge} 1893 5¢M-S 

gold, assumed by F H & W 

New Haven Street RR.— 

First mtge gold, $600,000| 1893 5 ¢M-S 600 ,000 Sept. 11913 

($500 and $1,000)__._ c*fInt. at Amer. Tr. Co., Boston, ''r., or N.Y. 
Consol. mortgage $250,000 ef 1894 5 J-D 250 ,000 June 1 1914 

($1,000) not subj to call__¢ =. at American Tr. Co., Boston, Trustee. 
Winchester Avenue lirst wee 1892 5gM-N 500 ,000 Nov. 1 1912 

COON. Sil ic ceneke name * Inte rest at Boston Safe Dep. & Tr. Co., Bos- 

J) ton, Trustee, or New York. 
West Shore Ry first “Tre | 1894 5 J-J 30,000 July 11914 
$30,000, gold, subj to call_|\Int. at Marehante’ Nat. Bank, New Haven. 
Hartford St. Ry, now Ist mtg} 1900 4g) 500 000 Sept 1 1930 
$3,000 .000 ($1 000) g_.-c*}Conn. Tr. & Safe Dep. "Co.. Hartford Trus- 
} tee. Interest at New York or Boston. 
Hartford St Ry deben ‘‘M’’_ 1900 4 J-J 15 165,000 Jan. 1 1930 
Wore & Conn East ist Msf gs 1902 4% ¢J-J 1,992,000 Jan. 1 1943 
$3,100,000 ($1,000) ____c*)| Interest ¥ New York Trust Co., Trustee. 
Hart Man & Rock first ‘mtge) 1894 5 A-O 200,000 Oct. 1 1924 
$300,000 ($1,000) gold__- 
000 Oct. 11911 


Meriden Horse RR first mtge 1891 5 A-O 
Interest ” First National i y~45 Meriden. 
15 


$100,000 ($1,000)_______~_ 
Meriden Horse Railroad con-{ 1894 52g J-J 00 ‘Jan. 1 1924 
sol. mort., gold, $500 1000.4 Interest at Girard Trust Co. ‘ae Philadelphia. 


{State baba wa 2 of Connecticut, Trustee. 











Outstanding. Maturity 
$283,000 Sept. 1 1933 


Mer South & Comp Ist M g,)} 1898 gJ-J 175 ,000 July 1 1928 
$200,000 ($1,000) c*, call-} Optional at 110 and caberuer 
able at 110 since 1903_____ jJInterest at Trust Co. of America, New York. 

New London Street Ry first{ 1893 5g A-O 150,000 Oct.2 19238 
mtge, $150,000, gold____-_ or A American Trust Co., Boston. 

Torr & Win ‘first peneitiede 1897 5 ¢J-D 150 000° Dec. 1 1917 
9200,.000, #010... ...cee *\Int. at Hurlburt Nat. Bank, Winsted, Conn. 


Norwich Street Ry first mtgef 1893 5 g A-O 350 ,000 Oct. 2 1923 
$350,000 ($1,000), gold_ ge] 1805 at American Trust Co., Boston. 
Montville Street Ry first mtge) 1900 5 g¢ M-N 250 ,000 May 1 1920 


$350,000 ($1,000), ai} ened est at American Trust ‘Co., Boston. 
(cannot be called) ______ ok 


N Y & Stam first mtge, $450 -f 1901 5 g A-O 450, be Oct. 1 1931 


000 ($1,000), gold______ c*|Int. at New Y ork Trust c oO. Y., Trustee. 
NY & Stamford 1st & ref. a 4% 74, 100 Nov. 1958 
mtge., $2,000,000, gold___f{Guar., p. &1i., by N. Y.N. H. & Hartford. 
N. Y. & Stamford Ry OS NTRS 4 Re ok 290, ee ae 
Greenwich Tramway first) 1901 g J-J 320,000 July 1 1931 


gage, $400,000 ($1,000),}Interest pA Woo York Trust Co., New York. 
RE eee hd: c*} State Treasurer of Conne cticut, Trustee. 

Midd. Horse RR Ist g ($500)__ 1894 5 J-D 150,000 Dec. 1 1914 

Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 


Staff +d Springs St Ry lst Mg ____ 5 J-J 400,000 July 1 1956 

Berkshire St Ry ing M $800, -f 1902 5¢J-D 800,000 June 1 1922 
000 gold ($1,000) _____. Gres Trust Co., Philadelphia, Trustee. 

Berkshire Street Ry PO ys 905 5¢ M-S 200,000 Mch 1 1925 


Hoosac Valley ist mtge_.___ 1807 5 J-J 100,000 July 1 1917 


Int. at 94 yes: Tr. Co., Boston, Trustee. 

Hoosac Valley _ Lange $400,- 1904 300.000 Sept 1 1924 
000 gold ($1,000)_______. Int. at perEshixe L. & Tr. Co., Pittsf., Trus. 
Pittsf Elec St Ry lst mtge,) 1904 4¢J-J 300, 000 July i 1923 
gold, $300,000 ($1,000) _c*/Int. at Bertuhtre L. & Tr.Co. »Pittsfield,Mass. 
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Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
in the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 3% % for next 5 years, and 4 % for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) ,which company was subsequently acquired by the New 
os Investment & Security Co., then in turn re-acquired by the N. Y. 
N.H.&H. The $3,500,000 debentures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven and cover all property 
owned or to be hereafter acquired under the cnarters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. A sinking fund on 
these bonds commenced in 1908 of not to exceed 1 % of bonds outstanding 
Bonds can not be called, but may be bought on a3 % % basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. Of the Montville Street 
Ry. ist mtge. go'd bonds. the balance unlssued can only be issued for 66 % o! 
actual certified cost of Improvements or additions to property. Original 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. Berkshire Street Ry. 
bonds of 1902 are not sub. to call. Int.is payable and bonds may be regis- 
tered at office of N. W. Harris & Co., Boston. The Berkshire St. Ry.deb. 
are guaranteed by Consolidated Ry. Co 


EARNINGS.—Of Connecticut Co. for year ending June 30 1910, gross, 
$7,944,313; net, $3,199,288; taxes, rentals, &c., $326,202; net income, 
$2,873,086. 

ROAD.—Connecticut Co. operates lines serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middietown, Stamford, South 
Norwalk, Rockville, Derby, Ansonla, and the towns of East Haven, Bran- 
ford, North Haven, Wallingford, Hamden, Orange. Southington, Plain- 
ville, Putnam, Thompson, Killingly, Plainfield, Waterford, Montville, 
Norwich, Lisbon, Sprague, Portland, Wethersfield, West Hartford, Farm- 
ington, Bloomfield, Windsor, East Hartford, South Windsor, Manchester, 
Enfield, Glastonbury, Suffield, Greenwich, Stratford, Milford, Huntington, 
Fairfield, Westport, Norwalk, Darien, Naugatuck, Torrington, Winchester, 
Beacon Falls, Seymour, Cheshire, Newington and Berlin, Connecticut; 
the towns of Rye, Port Chester, Harrison, Mamaroneck and New Rochelle, 
New York; and in Pittsfield, Cheshire, Great Barrington, North Adams 
and Adams in Massachusetts. Operates 769 miles in all, single track. 
Cars operated June 30 1910, 1,820. Standard gauge. 


OFFICERS.—Pres., C. S. Mellen; V.-Ps., Calvert Townley, H. M 
Kochersperger, E. H. McHenry; Sec., J. G. Parker; Treas., A. S. May; 
Asst. Treas., T. F. Paradise; Aud., C. L. Campbell; Gen. Mgr., J. K 


Punderford, all of New Haven.—V. 84, p. 102. 507, 995, 1052. 1113, 1242, 
1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873; V. 91, p. 870. 


(1) Connecticut Railway & Lighting Co. 

Lease.—Leased for 999 years from Aug. 1 1906 to the Consolidated Ry 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 
share on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which, It is announced, Is sufficient to pay 4% per 
annum on both com. and ote shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur 
ing the term of the lease, instead of 5%. V. 84, p. 507. Pref. stock was 
issued in satisfaction of unpaid accumulations of diviednds on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 


ORGANIZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling interest. Originally chartered in Connecticut July 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut gee! & Power Co., for the purpose of uniting various street 
railway and light and power oe in Connecticut. Name changed as 
at present on Jan. 10 1901. . 71, p. 1269; V.72,p.44. Itis a consolida- 
tion of the following companies, whose franchises are said to be perpetual: 
Bridgeport Traction Co. Norwalk & So. Norwalk El. Light Co. 
Central Ry. & El. Co. of New Brit. Norwalk Street Railway Co. 
Cheshire Street Railway Co. Norwalk Tramway Co. 

Derby Street Railway Co. Shelton Street Railway Co. 
Greenwich Gas & Electric Ltg.-Co. Southingt’n & Plantsville Tramway 
Milford Street Railway Co. Thomaston & Watertown Elec. Ry.Co 
Naugatuck Electric Light Co. Waterbury Traction Co. 

Naugatuck Valley Electric Ry. Co. Westport & Saugatuck Street Ry.Co. 
Norwalk Gas Light Co | 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtiy 
Oosamon- Gtock (G500) .2..22... <24..0 9 cnncscu $8 977,200 See text 
Pref 5% cum after Jan 1 1904) 

atanw Q-F 15 8,142,900 Feb.15,°11,1% 


($100) (reduced to 4% oa 
der lease to New Hav. Co.) 
1st & ref $15,000,000 gol } 
($1,000) sinking fund--_ _c* 


1901 4% ¢J-J3 12,491,000 Jan 1 1951 
Int. at Trust Co. of Amer., N. Y., Trustee. 
Bridgeport Traction mort-f 1893 5 ¢ J- 706,000 July 1 1923 
gagej$ 2,000,000 g($1 ,000)c*{ Trustee, Fidelity Tr. Co, Newark, N. J. 
(Interest at Redmond & Co., New York. 
Derby Street Railway mort-| 1894 6 A-O 59,700 April 1 1914 
gage $150.000_._.__....-- 


Redeemable after April 2 1904. 
Connecticut Lighting & Power 1899 56 J-J 209.000 Jan 1 1939 


Bonds.—$974.700 of bonds are reserved to retire the prior bonds still out 
The remaining $1,534,300 was reserved for extensions or betterments, but 
under lease to the New Haven road cannot be Issued for any purpose without 
consent of lessee. V.84,p.507. Statement to New York Stock Exchange 
in V. 73. p. 852: also V. 79. p. 2745; also V. 85, p. 921. 

Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of 4 of 1 % per an- 
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their Interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 
pies Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds. 

ee V. 83, p. 969. 

ROAD.—Owns 162.080 miles main, 59.638 milessecond and 7.762 miles 
side tracks: total, 229.480 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 35 to 95-lb. rails. 


EQUIPMENT.—Total cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light plants; 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT.—For year ending June 30 1910: Rental, $1,164,166; accum. 
rental, $8.318; div. fund, &c., $189,199; gross income, $1,861,593; interest, 
$611,427; expenses, $2,911; net income, $747,259; sinking fund, $62,455; 
divs., $684,804: surplus, none. 

OFFICERS.—Pres., A. M. Young; V.-Ps., R. A. C. Smith and Walton 
Clark: Sec., W. F. Douthirt; Treas., Lewis Lillie. Main office, New 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


NEW ENGLAND INVESTMENT & SECURITY CO. 


ORGANIZATION.—Is a voluntary assoclation and was organized on 
June 25 1906 to take over the street railway properties in Massachusetts 
formerly controlled by The Consolidated Railway Co. V. 83, p. 492. 


New Haven Road Divests Itself of Control.—In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) that it 
had disposed of all of its interest in the common shares of the N. E. Inv. 
& Sec. Co. for cash to individuals and that it no longer had any interest in 
the same, direct or indirect—see remarks concerning the matter under 
Consolidated Ry. on a preceding page and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. Y. N. H. & H. wrote C. E. Mann, Clerk of Mass. 
RR. Comm., ‘“‘this company is no longer directly or indirectly concerned 
in the control of any street railways in Massachusetts,’’ thus complying 
with the Court decree that it must divest itself of all its holdings in street 
railways in Massachusetts by July 11909. See V 89, p. 163. 











On July 1 1910 Mass. RR. Comm. auth. the N. Y. N. H - 
gpace _ fh the ee ~ ¥ Ry., a law having seen auentes ia 
° une perm ng such a transacti 
(V. 90, p. 1612.) Vol Diet, on on certain conditions. 
SECURITIES OWNED.—The following Is a Ust of 
New England Inv. & Security Co. (see V. 3 p. 1100). a osdom plasmas 
Worcester & Southbridge Street Ry.—Entire ($890,000) capital stock 
Worcester & Blackstone Valley St. Ry.—Entire ($362,000) capital stock 
Sooeesr ieee = uens te St. Ry.—$315,000 capital stock . 
orcester Rys. nvestment Co.—68 ,470 , 
of 76.8 tT shares ‘ 0 shares of stock out of a total 
pringfie allway Cos.—50,000 shares (entire issue) of common stock 
(Springfield Ry. Cos. owns 33,684 out of at ~ nak 
SSPi eenete EY: rs) otal of 37,081 shares of Spring- 
Springtield Street Ry.—$306,700 capital stock. 
Central Massachusetts Elec. Co.—All of the $150,000 stock Issue. 


STOCK AND BONDS— Date. Interest. t 
Common, $10,000,000 Mths daam. eubesen Owe100 000. = 
Pret. 4 %, #10,000,000(3100)) MED ee 
See text. ae 4 J-J 4,000,000 Jan’ 
Funding notes_....._._____~ Sy .. dense 16,250,000 - rh ha 


Stock.— Dividends of 4% per annum on the pref. stock are c¢ 
and are guaranteed by the Consolidated Ry. Os. (now merged i the oe 
York New Haven & Hartford RR.), and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty In V. 83,1102. This 
stock may be called as an entirety at any time at 105 and accumulated 
dividends. Supreme Court of Errors in Connecticut sustained validity of 
guar. V. 88, p. 1002. Suit also begun in Mass. V. 87, p. 167. 


Notes.—N. Y. N. H. & H. guar. p. & i. $3,000,000 of the notes, also th 
payment of an additional $13,250,000 and int. of funding notes when Te- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 


Officers.—Pres., L. S. Storrs; Sec. & Compt., J. T. Harmer, Massachu- 
ered tees: va we Gae dba nak Treas., Leverett Candee,—V 87, 
. 167, 3 Ve » Dp. 52, 506, 624, 945, 1002; V. 89, p. 1483; V. »D. : 
V. 91, p. 157, 946: ’ en 
(1) Springfield Railway Cos.—A holding company. 


ORGANIZATION .—Formed in March 1905 to hold a majority of th 
stock of the Springfield Street Ry. Is managed by a board ot wanber 
consisting of seven members. V. 80, p. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. 
J ae ara All owned by New Eng. Inv 
“— » Ra cum. . gh Hop ay mace J - 

ock.—The pref. stock is redeemable at 105 and accr. divs. These divs. 
are guar. by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well 
as their payment at 105 in case of liquidation or call. See V.80,p.1363, 1914. 


(a) Springfield Street Ry.—A trolley road 


ORGANIZATION .—Incorp. March 5 1868. Mass. RR. Comm. in Mch 
1907 approved the issue of $300,000 additional stock at 170. In May 1908 
application was made to issue a further amount of $500,000 capital stock, 
to provide for floating debt and additions to plant. V.86,p.1101. Upto 
Jan. 1911 request had not been granted. Purchase of Westers Massa- 
chussets Street Ry. and issue of $550,000 additional stock for that purpose 
approved by Massachusetts Railroad Commission Dec. 1909. V.89,p.1484. 
On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the 
Springfield & Eastern St. Ry. and issue $900,000 new stock in exchange, 
share for share, for stock of the absorbed company. V. 91, p. 277, 1513. 


last Die. 
& Sec. Co. 
$3.387.950 Jan.’11,2% 


STOCK AND BONDS— Date. Interest. Outstandt Maturtt 
Stock, $3,708,100 ($100)_-.. - Text. $3,708 100 Text. . 
New ist M., $1,500,000) 1903 4g¢A-O 1,500,000 Apr. 1 1923 

S06 (91 BOD) «0s ccannen c*{Springfleld Safe Dep. & Trust Co., Trustee. 
West Mass Street first mtge) 1906 5¢ F-A 200,000 Feb 1 1926 


$1,000,000 gold ($1,000)__/Int. at Springfield S. D. & Tr. Co., Trustee. 
Woronoco Street Ry first) 1900 5g J-J 75,000 Jan 1 1920 
mortgage gold ($1,000)___/Springfield Safe Dep. & Trust Co.. Trustee. 
Springfield & Eastern istmtg| 1902 52a J-J 330,000 Jan 1 1922 
$500,000 gold ($1,000) __c*{Int. at Hampden Tr. Co., Springfield, Trus. 
Current labilities Dec 31 1910_.............. 1,116,103 


Bonds .—West. Mass. St. Ry. bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued is reserved for 50% of the cost of 
improvements and extensions. Are subject to call after Jan. 1 1907 at 
110, after Jan. 1 1912 at 107% and after Jan. 1 1917 at 105. 


DIVIDENDS.—In years 1893 to 1910 inclusive 8% per annum. 

ROAD .—Owns 163.60 miles (including 29.43 miles of second track) of 
main track and 9.87 miles of sidings. Total, 173.47 miles. 

EARNINGS.—For 9 mos. ending June 30 1910 and year ending Sept. 30 
1909 ne a of the Springfield & Eastern): 


909-10. 1908-09. | 1909-10. 1908-09. 
Gross earns__$1,180,533 $1,412,684] Divs. paid (8%)__$202,648 $180,648 
| Sy RE 344,76 452,033 | Balance_______.. df.83 ,330sur. 9,859 


Int., taxes, &c. 225,445 261,526| Total surplus___. 280,937 338,611 
—V. 85, p. 1271; V. 86, p. 1101; V. 89, p. 1484; V. 91, p. 277, 1513. 


(2) Central Massachusetts Electric Co. 


ORGANIZATION.—In 1907 the New England Investment Co. acquired 
a maiority of the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oon cata CTE ETT eee ee $150,000 June30'10,5 % 
First mortgage, $150,000 gold] 1894 6¢F-A 150,000 Feb 1 1924 

($1,000 and $500)______. cJ{Int. at International! Tr. Co., Boston, Trust. 
Coupon notes, $60,000($1,000| 1904 5g¢M-N 60,000 May 1 1924 

and $500) gold_..._...-.. cf{Interest at Essex Trust Co., Lynn, Trustee. 


Bonds.—First mortgage bonds have a sinking fund of $2,500 annually, 
commencing Feb. 1 1904. Cannot be called. The coupon notes can be 
called on any int. day at 103. Sk. fd. of $2,000 to $3,000 ann. began 1909. 

Dividends.—lInitial div.—6 %—paild Aug. 17 1908; 1909, 8°: 1910, 8%. 

(3) Worcester & Blackstone Valley Street Ry.—A trolley road. 

ORGANIZATION.—Opened Aug. 14 1897. In Dec. 1909 Mass. RR. 
Comm. granted permission to take over the Uxbridge & Blackstone St. Ry. 
and to issue $120,000 additional stock to exchange for stock of that com- 


pany. V. 89, p. 1484. In Dec. 1910 acquired the Massachusetts lines of 
the Rhode Island Co. for $42,050. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $362,000 ($100) -._.--- ae - $362,000 June '10 8% 
First mortgage, amatenies” 1906 4% 2¢F-A 200,000 Aug 1 1926 

Se. eee cj Interest at office of company. 

Uxbridge & Blackstone Gres) 1903 5 F-A 80,000 Feb 2 1923 
mtge $80,000 ($1,000)___c/Int. at Mercantile Tr. Co., Boston, Trustee. 
Current liabilities June 8301910 —=§ ______L G6 DUO akc ks ocean 


DIVIDENDS.—In July 1899, 4%: 1900, July, 4%. 
In 1909, July, 8%. In 1910, June, 8%. 


ROAD.—Operates 30 miles of track In and between Worcester, M!!l- 
bury, Sutton, Grafton, Northbridge, Whitinsville, Uxbridge and Mill: .ie. 

EARNIN‘®S.—For 9 mos. ending June 30 1910 (including Uxbridge & 
Blackstone ~eet Ry.), gross, $115,545; net, $34,503; charges, $18,003; 
dividend, $ »J0; surplus, $9,100.—V. 89, p. 1484. 


(4) Worcester & Southbridge Street Ry.—A trolley road. 


Is a consolidation of the Worcester & Southbridge St. Ry., the Worcester 
Rockdale & Chariton Depot St. Ry. and the Southbridge & Sturbridge St 
Ry. V.77, p. 512, 770, 1228. On May 16 1910 acquired the Hartford & 
Worcester St. Ry. In Jan. 1911 petitioned Mass. RR. Comm. for authority 
to purchase the Webster & Dudley and the Worcester & Webster. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
eT re $890 ,000J 'ne30'10,6% 
Wor & South ist mtge (See| 1902 4%¢M-S 500,000 Sept 1 1922 

text) goid ($1,000)-_---- c*jJInt. at Internat. Turst Co., Boston, Trustee. 
Wor & South mtge (See text)... 1905 4%¢J-D 200,000 June 1 1925 
Current liabilities Jume 301910 -.-. = _------ ,684 

Bonds.— The two issues of bonds 0 the \Vorcester & Southbridge St. Ry. 
are secured by the same mortgage, the mortgage providing that bonds can 
be issued up to $1,000,00u, and are to bear date of issue and be payable 
20 years after date. 

ROAD.—Operates about 50.63 miles of road, including the Worcester 
& Webster and the Webster & Dudley; 70-lb T rail. 


EARNINGS.—For 9 mos. ending June 30 1910, gross, $183,279; net 
$61,537; charges, $46,219; div., $45,000; def., $29,682.—V. 90, p {1297 


In 1908. Aug., 7%. 
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(a) Webster & Dudley. 
Is leased to the Worcester & Southbridge St. Ry. 


Owing to a court de- 
cision In 1908 that the N. Y. N. H. & H. could not legally hold any interest 
in Mass. trolley roads, the New Haven road disposed of its holdings of secu- 
rities in Webster & Dudley. V. 86, p. 1225, 1285; V. 89, p. 163. 


Date. Interest. Outstanding. Maturity. 


$50,000 
BGS Skdscsgcdsiacsgnace 1899 5M-N 30,000 Nov 1 1919 
Road.—Owns 5.688 miles of track. 
(a) Worcester & Webster. 
Is leased to the Webster & Dudley and operated by the Worcester & 
Southbridge St. 4 In 1908, owing to a legal decision, the N. Y. N. H. & 
H. disposed of its holdings in this road. V. 86, p. 1225, 1285; V.89,p.163. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
DE Cit otintbtttieeic: 649% sseqensacs SIGG,C00 snccacessss 
5¢J-D 150.000 Dec 1 1919 


toc 
First mtge $150,000 ($1,000)] 1899 
ee c*{Int.at International Tr. Co., Boston, trustee. 
Bonds.—Cannot be called $3,000 is payable annually 
into a sinking fund. 
Road.—Owns 16.021 miles of track; 


(5) Worcester Railways & Investment Co, 

This is a voluntary assoclation formed in 1901 and owns the entire capital 
stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry. Co.and of certain other Massachusetts corporations 
which are engaged in enterprises closely identified with that of street railway 
transportation. 

The holdings comprise 35,491 shares Worcester Consolidated St. Ry 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com 
pany, and $14,700 (par vaiue) of notes of Leominster & Clinton Street Ry 
Also owns $330,000 1st mtge. 5% bonds of Electric Mfg. Co. and a majority 
of shares of Worcester & Holden St. Ry. Co. 


STOCK.—Outstanding, 76,691 shares of beneficial interest, of which 
68,470 shares have been acquired by the New England Investment & 
Security Co. Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 


DIVIDEN DS.— Dividends of $2 25 per share were paldin Feb. and Aug 
1902; in 1903, Feb., $2 25; Aug., $2 25. In1904, Feb., $2 25; Aug., $2 25 
In 1905, Feb. $2 (see V. 80, - 224); Aug., $2; Nov., $1 (V. 81, ‘ 1243) 
In 1906, May, $2; Nov., $2. In 1907, May, $2; Nov., $2. n 1908 
May, 14%; Nov., 14%. In 1909, May, 14%; Nov., 2%. In 1910, 
May, 2%; Nov., 2%. 

EARNINGS.—For calendar year 1910, gross income, $323,091; ex- 
penses, $9,765; dividends, $306,764; surplus, $6,562.—V. 82, p. 102, 336, 
630, 871; V. 83, p. 1100; V. 84, p. 627. 


(a) Worcester Consolidated Street Ry.—Trolley. 

This company, which was incorporated in 1869, absorbed by consollda- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg & Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the Worcester & Marlboro and the Worcester & Suburban. Franchises 
perpetual. In 1895 leased for 99 years the North End St. Ry., of 5.13 miles, 
at a yearly rental of $8,000. The North End has $110,000 ($100) capit 
stock and $75,000 5 % 1st mtge. bonds, due Feb. 1 1915; interest F. & A. 
Also leases for 99 years from July 1 1896 both the Worcester & Shrewsbury 
St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 

All the stock of the Worcester Consolidated St. Ry. has been acquired 
by the Worcester Rys. & Inv. Co. 

In Aug. 1909 permission was granted to issue $922,000 bonds to retire 
floating debt and $2,260,000 bonds to retire funded debt. V. 86, p. 1346; 
V. 89, p. 412. Up to Jan. 1 1911 these had not been issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
GE BE LOee GO CeO ascdin Sake 2 (wenewto $3,550,000 Apr.’10, 3% 
Worc. Consol. St ist & ref MJ 1910 4%e¢F-A None. Aug 1 1930 

$5,000,000 gold ($1,000) c*\Old Colony Trust Co., Boston, trustee. 
Worcester Consolidated eet 1907 5 M-N 1,200,000 Nov 1 1927 

$1,364,000 ($1,000) __-_-- Interest at agency of company. 
Worc Con deb gold $840,000__ 1900 4% g¢ M- 700,000 Mch 1 1929 
Worcester & '5200 000 6.) 1897 5¢A-O 200,000 Oct 1 1917 


efore maturity. 


first mortgage $200,000 g_{American Trust Co., Boston, Trustee. 
Leominster & Clinton St Ry] 1897 6 A-O 45,000 April 1 1912 
15-year coupon notes-_---- 
Worcester & Clinton first| 1899 52¢J-J 115,000 Jan 1 1919 
mortgage gold ($1,000)...fAmerican Trust Co., Boston, Trustee. 
Floating debt June 30 1910 -. -.-. ---..-- .290, 
Bonds.—1st & ref. bonds are sub. to call on any int. day at 110 & Int. 
Int. is payable at company’s office or at its agency in Boston. 


ROAD.—Operates about 164.29 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to Fitch 
burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West 
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury, Leices 
ter and Spencer. 

EARNINGS.—For 9 mos. end. June 30 1910: Gross, $1,283,067; net, 
$434,730; charges, $281,221; divs., $115,375; sur., $38,134.—V. 85, p. 922, 
1340, 1520, 1647; V. 86, p. 1346; V. 88, p. 626; V. 89, p. 412; V. 91, p. 398. 

(b) Marlboro & Westborough Street Ry.—Trolley, controlled by 
Worcester Rys. & Investment Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
FS PR ee ee ee eee 
ist mtge $160,000 gold ($1,-) 1901 5 ¢J-J 160,000 July 1 1921 

000) red 195__._._.....- e* TInt. at Amer. Trust Co.. Boston, Trustee. 


“Current liabilities” June 30°10__-. ____--__. ' 


EARNINGS.—For 9 mos. end. June 30 1910, gross, $27,317; net, $10,- 
366; charges, $11,718; deficit, $1,352. 
ROA WY —Constksis of about 14 miles of track. 


(c) Worcester & Holden Street Ry.—Trolley. 
In Jan. 1908 control was purchased by Worcester Rys. & Invest. Co. 


STOCK AND BON Ds— Date. interest. Outstanding. Maturity 
=e eae Se tele a Da ne eer $150,000 _._._- e 
ist mtge. $150.000 ¢ ($1.000){ 1903 5 A-O 150,000 Oct. 1 1923 


red. at 105 (V.89,p.995) __c| Int. at Worcester Tr. Co., Worcester, trustee. 
**Current Mabilities’’ June 30°10_... ....... - “ 

EARNINGS.—For 9 mos. end. June 30 1910, gross, $2 
806; charges, $9,774; surplus, $4,032. 

ROAD.—Consists of about 8.43 miles of track, connecting Worcester 
with the town of Holden and with Jefferson.—V. 89, p. 995. 


PROVIDENCE SECURITIES COMPANY. 

, All the assets and property of the Providence Securities Co. passed to the 
New England Navigation Co. (a N. Y. N. H. & H. concern) by conveyance 
dated Jan. 31 1908, the assumption of entire indebtedness being the pur- 
chase price. 

ORGANIZATION.—Chartered in Connecticut March 14 1883 under the 
name of the New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 111907. Owns the stock of the Rhode Island Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sipe SEa0 COO (100) 2 hnhes eck 20 keeaces lS a 
Deb g gu ($1,000) $19,910,- | 1907 4¢M-N 19,899,000 May 1 1957 


000; can be called----_-- c*{Interest In New York and New Haven. 

Bonds.—The debentures are listed on the New York Stock Exchange. 
V. 84, p. 1114. They are guar., prin. and int., by the N. Y.N.H. & H. 
RR. and bonds bear the following endorsement: ‘‘In case of any default in 
the punctual payment of the principal or of the Interest of the within deben- 
ture, according to its tenor and effect, the New York New Haven & Hartford 

. Co., for value recelved, agrees to pay the same on demand.” They 

are subject to call on or after May 1 1917 at 105 and interest. 

OFFICERS.—Pres., C. S. Mellen; Sec., John G. Parker; Treas., Augus- 
tus S. May; Asst. Treas., Thos. F. Paradise.—V. 85, p. 347, 1344. 

(a) Rhode Isiand Co. 

ORGANIZATION .—Created tn 1902 by Special Act of the Rhode Island 
Legislature. 


Co. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric, below. 


The Rhode Island Co. has no bonds. 





Leases the Union Rallroad Co., the Pawtucket Street Railway 





In 


June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. V. 84, p. 1368. 
The Prov. & Bur. St. Ry. had $254,000 1st mtge. bonds out, but these 
were in July 1910 taken up. V. 90, p. 1677. 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘in the earnings and indebtedness of the Inter-State Consoll- 
dated Street Ry.’’ V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough. The New England Navigation Co., 
as successor to the Providence Securities Co., owns all the stock of the 
Rhode Island Co. 


STOCK AND BONDS.— Date. Outstanding. Maturity 
DOGCE, DOF FiGU. ccenccscnces asee 8  svunne $9,685,500 1909-10,6% 


ROAD.—The Rhode Island Co. operates 288.66 miles of road. It 
serves the cities of Providence, Pawtucket and Central Falls, and the towns 
of Cranston, Warwick, North Providence, East Providence, Johnston, 
Cumberland, Lincoin, Barrington, Coventry, Scituate, Warren, Bristol 
and East Greenwich. Its equipment consists of 828 passenger cars, 45 
freight cars and 64 miscellaneous cars; total, 937. 


EARNINGS.—For year ending June 30 1910, gross, $4,440,809; net, 
$1,903,123; income from other sources, $62,114; taxes, rentals, &c., $1,- 
391,671; sur., $593,565. V. 87, p. 873, 1012; V. 89, p. 43; V. 90, p. 699, 1677. 


(b) United Traction & Electric, 


ORGANIZATION.—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
— Falls, and of the counties of Kent, Washington, Bristol and Provl- 

ence. : 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay Its 
yearly fixed charges and dividends of 5 % on Its stock. 


STOCK AND BONDS.— _ Date. Interest. Outst’d’g. Div.,Mat.,&c. 
GOOG cdpcuneseicuanankweks gunk 5 Q-J $8,000 000Jan.°111%% 
United Tr & El Co, Prov &) 1893 re M-S 8,894,000 Mch 1 1983 

Paw issue, ist (coll) mtge}Interest at Central Trust Co., N. Y., Trustee. 

Ce 

Dividends.—Company started paying dividends with 1% In 1897. In 
1898 3% was pald; in 1899, 3 %°%;1n 1900, 4°%%;1n 1901, 4°%;1n 1902, 4% %; 
1903 to 1910, incl., 5% per annum; in 1911, Jan., 1%%. 

SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock cf 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. ts leased to the Union stallroad Co. for 50 years far 6% 
on its capital stock. 

TREASURY SECURITIES.—The United ‘Ilraction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(c )Rhode Island Suburban Rail way.—A trolley road. 


ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mail In any territory where it Is authorized to do business Leased to 
Rhode Island Co. June 30 1904 


Interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 _._._._--- oe a ee ON ae 
f 1900 4¢J-J 4,682,000 Jan. 1 1950 


ist mtg g.($1,000) guar.p.&i.{ Union Trust Co., Providence, Trustee. 

$5,000,000, gold _-.-.-.- c*| Int. at office of the Ry. Co., Providence. 

The United Traction & Electric Co. owns tie entire capital stock and 
guarantees the bonds, principal and interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 

lectric Street Railway Company and $70,000 6 % gold first mortgage bunds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the peeoerty owned or hereafter acquired by the company, and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 

EE 


NEW LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY.—A trolley road. 


ORGANIZATION.—lIncorporated in Connecticut in 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
CR (CEL CREED s0ceas ween 3 8 scanwne Sn 
Pref., $70,000 6% cum., 

ee See S Oe ee a 
[lst mtge., $200,000, gold| 1905 5g A-O 200,000 Apr. 1 1935 

cc acai a. cae Sc c*jInt. at Thames Loan & Trust Co., Norwich. 


Loans and notes payable June 30 1910, $143,187. 

Bonds.—Trustee is Treasurer of State of Connecticut. 
to call at any time at 120 and int. 

EARNINGS.—For year ending June 30 1910, gross, 
$8,208: fixed charges, $16,508: def., $8,300. 

ROAD.—Operates 11 miles of track from New London to Niantic. 70-lb. 
T rail. Standard gauge. 12 cars. Owns a park in Flanders. 

OFFICERS.—Pres., Thomas Hamilton; V.-P., Walter R. Dennison; Sec. 
F. P. Latimer; Treas., S. W. C. Jones.—V. 81, p. 1396; V. 84, p. 159. 


Bonds are subject 
$45,196; net, 








NEW ORLEANS, LA. 

NEW ORLEANS RAILWAY & LIGHT CO.—Railway and lighting 
system. (>see Map on page 79.) 

ORGANIZATION .—Incorporated in Loulsiana on June 12 1905 as a re- 
organization of the New Orleans Rys. Co. per plan tn V. 80, p. 651. Old 
$10 per share and received $10 
new preferred and $35 in new common; old preferred pald $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
ail the strect railway and lighting interests of New Orleans. Stock and 
bonds were listed on N. Y. Stock Exchange in June 1906 and June 1909. 
V.82,p. 1497: V. 88, p. 1621. Stockholders voted June 28 1909 (V. 89,p 42) 
on issuing $50,000,000 5% ‘40-year refund. & gen. mtge’’ bonds. in 
Aug. 1909 Bertron, Griscom & Jenks placed a block of $2,581,000 of 
these bonds with a French syndicate. See V. 89, p. 411. The plan fur- 
ther provided that pref. and com. stockholders part with % their holdings 
at 40 and 15 respectively. See plan In V. 88, p. 1313, 1373, 1561.° In 
Mch. 1910 a conditional proposition, made by same bankers Jan. 27 1910 
to pref. and com. shareholders, to purchase 20% of their holdings at 62% 
for pref. and 30 for com. (V. 90, p. 373, 503, 627), was abandoned because 
of lack of sufficient assents. V.90, p. 772. 

On Dec. 31 1910 owned the following stocks. 


We show also the total 
amounts outstanding of each issue. 


Amount Owned by 
Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
N. O. City RR. Co., preferred __..._._._______. $2,499,500 $28473,200 
"~ ys oh MANNIE © ooo nncamanneme 4,991,000 4,860,500 


N.O. & Carrollton RR. Lt. & P. Co., preferred__ 4,600,000 4,588,000 





common... 2,500,000 2,500,000 

St: Chevies St. TAR: Co. ...<neccccoccccuédncciecde 953,300 952,400 
NT i 234,700 234,700 
N.O. & Pontchartrain RR. Co ___.-._._---_--- 349,800 349,800 
Des Co. See SAN oi oe oS cc cconnwkikwe 5,250,000 5,210,000 
a Ve Be a 10,000 10,000 
WOO en ccdcccnccauncsdesonadwcennk $21,388,300 $21,178,500 
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The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 11908 and1% 
seml-annually thereafter on the common stock. 

City proposed to bulld a municipal lighting plant, but bids were rejected 
in Nov. 1908; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co. 


FRANCHISE.—The N. O. City RR. Co. franchises —2 from 1943 to 
1952, except two expiring in 1915 and 1917; the N. O. Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire In 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $20,000,000 ($100) ..-.. -..- -..---- BU WUU UN sa.cceenne 
Pref., 5%, $10,000,000 ($100) ‘ 

SOCOM . acrccegss canke- osan 5Q-J 10,000,000 Jan. ‘112% 
N. O. Ry. & Light Co., gen.f 1905 4% ¢J-J 17 544,000 July 1 1935 

mort., $30,000,000 gold{ Interest at New York Trust Co., Trustee, or 

Pa POD crsencsaaceneca c*| at office of company. 


N. O. Ry. & Lt Co. ref. andf 1909 5g¢M-N __ $2,581,000 Nov. 1 1949 
gen. mtge. $50,000,000{ Hibernia Bk. & Tr. Co., New Orl., Trustee. 
($100 & $1 000 gold. :-e*) Int. at office of company in New Orleans or 

at agency in New York City. 

N. O. City gen. mortgage,| 1898 4-5¢ 3,200,000 July 1 1943 
$3,250,000 goid__________/Interest payable at office of company. 

New Orleans City & Lake; 1893 5g J-J 2,645,500 Jan. 1 1943 
lst M. for $3,000,000{ Subd. to call for sink. fund at 110. 

GWG, S500 BC ..cscccks c*|Columbla Finance & Tr. Co., Loulsv., Trust. 

{I terest payable at office of company. 

N. O. Tract. 1st mort.,/ 1897 62 J-J 453,000 July 1 1917 

gold sinking fund ($1,000) _\ Int. at Fidelity Tr. Co., Louisville, Trustee. 

N. QO. Pvuwer-huuse mort.{ 1901 52 J-J 200,000 July 1 1943 
G0ek., SA0C B00 saccsscnesd { Fidelity Trust Co., Louisville, Trustee. 

(Interest at office of company. 

. O. & Car consol. M.,f 1899 5 J-J 2,000,000 Feb. 1 1933 

$2,000,000 ($500 & $1,000) \Interest at office of company. 

Canal & Claib RR cons M g\ 1896 6 ¢ M-N 749,000 May 1 1916 
$800,000 ($500 & $1,000) _/ Interest at office of company. 

Edison Elec. of N. O. ist M.|\ 1899 5 J-J 2,400,000 Jan. 2 1929 
($1,000)s.f., $2,500,000 c*/American Trust, Boston, Trustee. 

Merch’ts Elec. Co. ist M.,| 1899 52 5-J 300,000 July 1 1929 
$300,000 gold ($500)___c*/Int. at Merch. L. & Tr. Co., Chic., Trustee. 

Orleans RR. mortgage| 1895 6 J-J 300,000 Apr. 8 1912 
C0nG, GOOG CGO... accasese c/Int. at Commercial Nat. Bank, New Orleans. 

ond mort., gold 1897 6 J-J 100,000 1911-1912 
May be called at par after 10 years. 
St Charles St ist M $600,000) 1902 4gJ-J 375,000 Jan 

Cn eee? MON. necw nn nned c/ Interest at office of company. 

Bonds.—On the New Orleans & Carrollton consolidated bonds $20,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum Is provided for redemption of Orleans 
RR. bonds. The St. Charles St. RR. bonds are not subject to call, but a 

roportionate amount will be retired yearly by purchase in open market. 

The N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 

redemption of bonds at 105. 

Of the $30.000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$12,322,500 are reserved for prior liens. They are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. See V. 82, p. 1497. 
See description of bonds and property in V. 88, p. 1621. $30,000,000 of 
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisition of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411. Of the $2,581,000 already sold, $1,580,900 were used to re- 
tire debenture notes of 1907. 

Divtdends.—First quarterly dividend on pref. stock—1% %—was paid In 
Jan. 1906, and same amount quar. thereafter to and incl. July 1907; Oct. 
1907, 96%; none to Jan. 1911, when 244% was paid. 


ROAD.—Companies controlled operate 54.01 miles of single track, 66.12 
miles of double track and 11.47 miles of special track; total track, 197.72 
miles. Has 610 cars. Ralls 58 to 107-lb. T and girder. Gauges 4 ft.8% 
in. and 5 ft.2%1n. Owns 5 power stations. 

LATEST EARNINGS.—For 11 mos. ending Nov. 30 
706,423; net, after taxes, $2,151,700; int., $1,297,133; 
In 1909, gross, $5,507,225; net, after taxes, $2,007,663; 
surplus, $759,567. 


REPORT.—For calendar years (1909 report in V. 90, p. 445): 


1 1952 


1910, gross, $5,- 
surp., $854,567. 
int., $1,248,096; 


Year— Gross. Net. Oth. Inc. Chgs.&Tzs. Pref. Div. Bal., Sur 
1909 ___.$6,034,325 $2,705,424 $8,569 $2,053,520 -.------ $660,473 
1908_._. 5,968,498 2,603,513 $10,498 2,043,517 -------- 570,494 
1907___- 5.999.731 2,712,018 9,179 1,975,184 (3 4)$312,500 433,513 


Passengers carried in 1909 (revenue), 78,643,680; transfers, 17,816,746. 
The gross earnings of $6,034,325 for 1909 were derived, $4,101,546 from 
railroad, $1,027,898 from electric and $904,881 from gas; net, $1,698,470 
from railroad, $502,092 from electric and $504,862 from gas. 


OFFICERS.—Pres., Hugh McCloskey; V.-P. and Sec., Joseph H. De- 
Grange; Treas., H. A. Ferrandou; Aud., H.J.Jumonville.—V. 87, p. 415, 
1533, 1664; V. 88, p. 506, 560, 1002, 1124, 1313, 1373, 1438, 1561, 1621; 
V. 89, p. 42, 411, 1542; V. 90, p. 373, 445, 503, 627, 772, 1167; V. 91, pD. 
1161, 1328, 1768; V. 92, p. 119. 


SOUTHERN ELECTRIC SECURITIES CO.—A holding company. 


Default having occurred Oct. 1 1909 on coll. trust bonds, the collateral 
under the mtge. was sold at auction on Oct. 19 1910 (V. 91, p. 590, 1096) 
and was purchased by representative of reorganization committee, ‘it being 
the intention later on that these assets should be taken over by a new com- 

any which will issue pref. stock to holders of Southern Elec. Sec. Co. 5% 
onds.’’ $891,000 of $915,000 outstanding bonds have been deposited under 
reorganization agreement. 

The following are the companies formerly controlled by the Southern Elec. 
Sec. Co. and the amounts of stocks and bonds of each outstanding, together 
with amounts which were pledged under coll. tr. M., but sold in Oct. 1910. 


Capttal Stock. 1st Mort Bonds. 
Name ef Company— Issued. Pledged. Issued. Pledged. 
bess men cyez.) te © ar $600,000 $600,000 $500,000 $100,000 
uthern t ract. Rss 
Natchez, Miss Ee a Es pk eee 340,000 266,000 
Jennings (La.) El. L. & P..Co___- 15,000 15,000 60 ,000 60,000 
Vicksburg Ry. & Lt.Co -...--. SN ee 305,000 32,000 


The stocks are in shares of $100 each, except the Jennings Co., which 
were $50.—V. 86, p. 230, 1226; V. 89, p. 349; V. 91, p. 590, 1096. , 





— 


NEW YORE CITY, N. Y. 
MANHATTAN RAILWAY.—See “Rallway and Industrial’’ Supplement. 


METROPOLITAN SECURITIES COMPANY. 

Receivership.—On Sept. 2 1909 Judge Holt in the U. S. Circuit Court 
appointed Sidney Smith receiver of the company, on application of Wm. 
W. Ladd, receiver of the New York City Ry. . 89, p. 593. 

Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of $30,000,000. It holds the entire outstanding stock 
of the New York City Ry., which in turn leases the Metropolitan Street Rall- 
way Co. V.74, p 379 Also owned all the stock ($1,500,000) of the 
People’s Trac. Co., all the stock ($600,000) and all the bonds ($2,500 ,000) 
of the N. Y. Westchester & Conn. Traction (though the bond and stock 
holdings of the latter appear to have been sold by Receiver Ladd of the 
New York City Ry. in Aug. 1910—see V. 91, p. 519); all the stock 
($25,000) of the Edenwald St. Ry., which owns franchises for street rall- 
ways in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1,- 
000,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock Interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks in Centra! Park. Also owns stock in the Third Ave. RR., the precise 
amount not being disclosed. 








— 


The powers of the company are very broad and allow it toacquirethe se- 
curities of corporations of New York State or any other State, ‘including 
corporations which own, operate or lease, or which are organized for the 
purpose of constructing, owning, operating or leasing, street surface rall- 
roads, elevated railroads, rapid transit railroads, underground railroads, 
tunnels. bridges, tunnel railroads, railway terminals or railroads of any 
character or description in the City of New York or its suburbs, or in terri- 
tory adjacent thereto, and corporations engaged in furnishing or organized 
to furnish electricity for any lawful purpose, or power In any form, for use 
upon, or which may be used upon, street railroads or other rallroads,"" &c. 
Also ‘‘to purchase, acquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, and 
issue In exchange therefor its stock, bonds or other obligations.’* The 
duration of the corporation is to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so require. On 
June 10 1903 second payment of $25 per share was made. In Jan. 1906, 
pursuant to plan of amalgamation with Interborough Rapid Transit, 
another call of 25 % was made, making stock 75 % pald In. 

Acquisition of Stock by Interborough-Metropolitan Co.—Both the shares of 
the Metrop. Securities Co. and those of the Metrop. St Ry. Co. have 
passed in large part to the Interborough-Metropolitan Co. under an 
arrangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75% paid thereon were given 93% % of their holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street Ry. stock received 100% in pref. and 55 % in common 
stock of the new company. See plan in full in V. 82, p. 280. $29,392,000 
of the $30,000,000 stock of the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For details of the securities of the Interborough Rapid Transit Co. and the 
interborough- Metropolitan Co., see our ‘‘Railway and Industrial” section. 

Judgment Against Company .—Settlement of Litigation.—On July 14 1909 
U. S. Circuit Court of Appeals affirmed the judgment awarded the New 
York City Ry. (by Judge Ward in U. S. Circuit Court Sept. 22 1908) for 
$4,964,000, against the Securities Co., together with interest on the amount. 
V 87, p. 813; V. 89, p. 613. On July 8 1910 Judge Lacombe approved the 
settlement of the foregoing suits for $5,500,000 in order to end the litiga- 
tion. V. 91, p. 38. For payment by Messrs. Ryan, Widener, Dolan, 
Whitney and Elkins of claims against them on account of Wall & Cortlandt 
St. Ferries Ry., see V. 88, p. 944. 


STOCK AUTHORIZED— Date. 
stock, $30,000,000 (par $100) ___- See PNG UE Seusuccias 


OFFICERS.—-Pres., H. H. Vreeland; V.-P., R. W. Meade; Sec. and 
Treas., Edward W. Sayre.—V. 88, p. 944; V. 89, p. 163, 593; V. 91, p. 38 


Rate. 


Outstanding. Last div. 


NEW YORK CITY RAILWAY. 


RECEIVERSHIP.—On Sept. 24 1907 company was placed by Jud 
Lacombe of the United States Circult Court In the hands of Adrian e 
Joline and Douglas Robinson as receivers (since replaced by William W. Ladd, 
as noted below). The receivership was precipitated by the inability 
of company to meet the quarterly installment of rental due the Metropolitan 
St. Ry.Co. Oct. 151907. V. 85, p. 793, 921. In May 1908 there were 
Issued $3,500,000 receivers’ certificates of the company and the Metropoll- 
— Thea’ See particulars under that company below. V. 86, p. 669, 

Separate Recetver.—On July 16 1908 Judge Lacombe appointed William 
W. Ladd sole receiver in place of Adrian H. Joline and Doulgas Robinson, 
who remain receivers of Metropolitan Street Railway. V. 87, p. 167. 

Company Awarded Judgment for $4,964,000 Against Metropolitan Sec- 
curities Co.—Settlement of Litigation.—See remarks under Metropolitan Se- 
curities Company above and V. 87, p. 813; V. 89, p. 163; V. 91, p. 39. 

Receiver’s Sale.—The only road owned by the N. Y. City Ry., 1.57 mlles 
long, formerly the old North Mt. Morris RR., was sold at auction on April 8 
1909 for $500, purchaser assuming about $25.000 for franchise taxes and 
assessments. V. 88, p. 945. Under order of Judge Lacombe, Receiver 
— also sold at auction on Aug. 25 1910 certain securities. V. 91, p. 519, 





ORGANIZATION.—The New York City Railway Co. was incorporated 
tin New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48 
V. 77, p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., under which the 
amount of the stock of the Interurban was increased to $20,000,000, 
was made in February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and was also to acquire any future issues of stock 
or securities of the New York City Ry. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% per 
annum on its stock. wns $250,000 of the $500,000 capital stock of the 
Bridge Operating Co., which operates cars locally over the Williamsburgh 
Bridge. the other half being owned by the Brooklyn Helghts RR. 


Dividends of 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 

Stock $20,000,000 (par $100). -... 9 _-__ LLL. eee 

10-year notes, $15,000,000___ 1902 3 A-O 1,761,000 April 1912 

oY eer = ye Seen er pk  < eae me 
iN Ole .—— 


ere was also due the Metropolitan Securities ‘Co. on March 31 
1907 $3,638,500 stock under subscription and $3,915,000 of the 10-year 
notes. 

—V. 86, p. 53, 108, 169, 338, 469, &58, 1043, 1285, 1530: V. 87, p. 167, 476, 
678, 813; V. 88, p. 940, 945; V. 89, p. 163; V. 91, p. 39, 276, 519. 





METROPOLITAN STREET RAILWAY.—Underground trolley and horse 


Receivers Appointed.—On Oct. 1 1907 Judge Lacombe appointed Dougias 
Robinson and Adrian H. Joline (who had previously been made receivers 
of the New York Cit » 2 Co.) receivers of this company on application 
of company Itself. - 85, p. 864, 921. Protective committee for the 
minority shareholders has been formed. V. 85, p. 1518; V. 86, p. 108. 
The October 1907 coupon on the refunding bonds was paid, but the Morton 
Trust Co., as trustee, brought sult Nov. 1907 in the U. S Circuit Court to 
foreclose the mtge. A majority of these bonds has been deposited with 
a committee of which E. S. Marston. Pres. of Farmers’ Loan & Trust Co., 


is Chairman. V. 85, p. 1270; V. 88, p. 883. See statement by com- 
mittee. V 88, p. 1560. 


Foreclosure.—In Feb. 1908 the Guaranty Trust Co. of New York, as 
trustee of gen. coll. trust mtge., the Feb. 1908 coupons of which had been 
defaulted, brought an additional foreclosure suit in the U. S. Circuit Court. 
V. 86, p. 548; V. 88, p. 295, 748, 1197, 1373; V. 89, p. 1347; V. 90, p. 447, 
1045, 1296, 1491. Date of sale under toreclosure has been fixedfor Apr. 20 
1911, under the gen. coll. trust & ref. mtges., after having been adjourned 
several times. The leases of the Central Park North & East River RR., 
— ? 29th Sts., the 2d Ave. RR. and Fulton Ferry lines will not be in- 
cluded. 

Default.—Interest due Feb. 1 1908 on the $12,500,000 gen. coil. tr. bds. 
was defaulted. For Protective Committee formed see V. 86, p 337, 603, 
1159; V. 87, p. 38, and V. 88, p. 452 Intere t due April 1908 on refunding 
bonds of 1902 was also defaulted. Kuhn, Loeb & Co. offered to purchase 
at face value April 1908 coupons of latter bonds on their being deposited 
with Farmers’ Loan & Trust Co., subject to bondholders’ agreement, 
before July 31 1908. See V. 86, p. 857. 


Reorganization Plan.—In Dec. 1910 a plan of reorganization dated Oct. 1 
1910, prepared by the joint reorganization committee (Guy E. Tripp, Chair., 
and Alex. J. Hemphill, Sec.), with the co-operation and approval of the 5% 


and 4% committees (V. 91, p. 1767), was submitted to the Public Service 
Comm. See plan in full in V. 91, p. 1767. The plan has not yet been 
formally submitted to bondholders, and it does not make any provi- 


sion for 2d Ave. RR., Cent. Pk. Nor. & East Riv. RR., 28th & 29th Streets 
Crosstown RR., nor for Fulton St. RR. The ‘joint committee’ has en- 


gaged Stone & Webster of Boston to assist in work of reorganization. V. 87, 
Pp. 1533; V. 88, p. 452. 


Receivers’ Certificates.—In March 1908 receivers obtained permission 
to issue $3,500,000 6% receivers’ certificates ranking in lien ahead of the 
$12,500,000 gen. coll. trust 5s and the $16,604,000 refunding 4s. V. 86, 
p. 668, 857. In May 1908 the U. S. Circult Court of Appeals affirmed 
this action. V. 86, p. 1285, 1590. In June 1909 a new Issue of $3,500,000 


444% receivers’ certificates, maturing June 15 1910, for refunding the 
$3,500,000 5s, was made. V. 88, p. 1437. On June 13 1910 $3,000,000 5% 
receivers’ certfs. to pay back special franchise taxes were authorized, and 
on June 14 1910 $3,500,000 5% receivers’ certfs. were authorized to replace 











82 


ELECTRIC RAILWAYS 


{VoL, LXXXXII. 








like amount of 4 %% receivers’ certfs. which matured June 15 1910. Both 
issues rank ahead of the ref. mtge. of 1902 and gen. coll. trust mtge. of 
1897. V. 90, p. 1614, 1554. 


Settlement of Litigation Against Metropolitan Securities Co.—See remarks 
under Metropolitan Securities Co. above and V. 91, Ri 38, for judgment ob- 
tained by Receiver of New York City Ry. against Metropolitan Securities 
Co. (in settlement of which claims $5,500,000 was paid), representing the 
balance of the purchase price of $8,000,000 Metropolitan St. Ry. Improve- 
ment notes issued prior ot the receivership. 


Rentai and interest Payments of Leased and Subsidiary_Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception of the Third Ave. RR.) due Jan. 1908 were pald after some 
delay. V. 86, p. 53, 108 The rental payment due March 1 1908 op 
Second Ave. RR. stock was defaulted. he various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. ana the Central Park North & East River — Re- 
celvers In June 1908 obtained from Court permission to cancel the lease 
with the latter road, and also with the 28th and 29th Streets Crosstown 

. 7 P. 38. The Central Crosstown RR. |s still being operated, 
aN agreement between the two companies having been sanctioned July 15 
1908 by Public Service Commission (see particulars under Central Cross- 
town RR.) In June 1908 receivers ceased operating the Fulton Street RR., 
after having defaulted In the payment due May 1 1908 on the $500,000 
bonds of that road. V. 86, p. 1159, 1467. All the different issues of 
Second Ave. RR. bonds are in default except the 1st gen. mtge. of 1885 
and on Sept 30 1908 a separate receiver was appointed for that road. Int- 
erest due Oct. 1 1908 on Metropolitan Crosstown ist M. is in default. 


Transfers Ordered with Central Park North & East River RR.—See remarks 

under that company below and V. 91, p. 336, 1254, 1512, 1574, 1711. A 

lan for an 8-cent fare between the lines of the Metropolitan and the 59th St. 
osstown line of the C. P. N. & E. R. became effective Dec. 25 1910. 


JURGANIZATION.—Organized on Nov. 12 1895 and by consolidation, 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated. 


Acquisition of Stock by Interborough Rapid Transit.—Up to Feb 10 1907 
$42,740,000 of the $52,000,000 stock of the Metropolitan Street Ry. had 
been exchanged for the stock of the Interborough-Metropolitan Co., basis 
of a being $100 in preferred and $55 in common stock of the new 
company for $100 of Metropolitan Street Ry. See V. 82, p. 280, and 
remarks above under Metropolitan Securities Co. 


Lease.—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7% 
on its stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 9¥¥ years. V.74, p. 379. Metropolitan Street Ry. stockholders 
were given the right to subscribe for $23,400,000 stock of the new Metro- 
politan Securities Co. The lease has been sustained by the courts. 

Franchises.—-Ali franchises are stated to be perpetual, excepting the 
Kingsbridge franchise, covering 3% miles. For decision In New York Su- 

reme Court adverse tu the validity of the franchise under which the lex- 
gton Avenue extension of the Houston West Street & Pavonia Ferry RR., 
and also the line across 116th Street, was bullt, see V. 72, p. 45. 

Franchtse Taz Legal.—For decision of Court of (ge in the case of the 
Metropolitan Street Ry., affirming the validity of the franchise tax law, see 
V. 76 p. 972. On May 29 1905 the United States Supreme Court unani- 
mously affirmed the decision of the New York State Court of Appeals. 
V. 80, p. 2344. On May 17 1910 it was arranged to settle franchise taxes 
in arrears (except 2d Av. and Cent. Pk. No. & East Riv. lines) for $6,390,- 
oe <P $2,640,000 has been paid on account. V. 90, p. 1045, 1296, 

Brookiyn Brtdge Connection.—Cars of the Metropolitan lines began torun 
across the Williamsburgh Bridge in Jan. 1905. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $52,000,000 ($100)__... -.-- Q-J 15 $52,000,000 July’07,1%% 
Receivers’ certfs, $3,500,000... 1910 5 D-M15 3,500,000 Mch 15 1911 


Receivers’ certfs., $3,000,000. 1910 5% FS eee 
Refund mortgage $65,000,000f 1902 4¢A-O k16,604,000 April 1 2002 
($1,000 &c) gold_._--- c&r}Farmers’ Loan & Tr. Co., N. Y., Trustee. 

J Int. at office of company. 


Metropoltian Street Ry— 


Gen coil trust M $12,500,000f 1897 5¢F-A k12,500,000 Feb. 1 1997 

($1,000 &c) gold. _-- c* &r| Int. at Nat. Bank of Commerce, New York. 
Improvement notes, $8,000,-j 1907 5 J-J k4,Cv0,000 July 1 1910 
Metropolitan Crosstown first! 1890 5 A-O k600,000 April 1 1920 


Interest at New York Trust Co., N. Y., Trus. 
1893 5¢M-S 5,000,000 Sept. 1 1993 
Interest at Nat. Bank of Commerce in N. Y 


MIE po oles as rete om 
Lexington Ave & Pavonia 
Ferry first mtge gold_c* &r 


Columbus & Ninth Avenues 1893 5 g¢M-S 3,000,000 Sept. 1 1993 
first mortgage gold___-_c&r| Guaranty Trust Co., N. Y. City, Teectes 
So Fy ist gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919 
Broadway Surf RR first mtge- s7e2 5 J-J 1 oe nee July 1 1924 


weer ee ww ee 


Mortgage on car stable — 


erties to Mutual Life._..-_- (Extended) 
Lessor Companies— 
Broadway & 7th Avecon mtge 1893 5 § J-D $7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5J-J 000 July 11914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
Second Avenue 1st (ge: )mort. 1885 5 M-N 1,280,000 Nov. 1 1909 
Second Avenue debentures... 1889 5 J-J k89,000 Jan. 1 1909 
Second Ave first consol mtge-. 1898 5ig F-A k5,631,000 Feb. 1 1948 
Christopher & 10th St Ist M_. 1898 4A-0 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt._. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge_. 1882 6 M-N 250,000 Nov. 1 1922 
do notes $2,250,000 1906 5 k1,935,000 May 1 1909 
Third Avenue RR.—See that company’s statement. 
Compantes separately operated— 
28th & 29th St Crosstown IstM 1896 5 A-O k1,500,000 Oct. 1 1996 
34th St Crosstown first mtge_. 1896 5 A-O 1,000.000 April 1 1996 
Fulton St RR first mtge gold_. 1895 4M-N k500,000 Nov. 1 1995 
* Interest on the $750,000 certificates of Indebtedness of the Eighth 


Avenue RR. is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays the Eighth Avenue RR. k These Issues are Jn cdefautt. 


Improvement notes of 1907 for $8,000,000 were to be deposited as security 
for the $15,000,000 3-year coll. trust notes of the Interbor.-Metropolitan Co. 

Bonds.— The Lerington Avenue & Pavonta Ferry 53: and Columbus & 
Ninth Avenue 53 were fully described in V. 80, p. 1146. Both were guaran. 
teed and later assumed by the Metropolitan Street Ry. Co. The Columbus 
& 9th Ave. has been merged into the Metropolitan and its stock canceled. 

The general collateral trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000: 42d Street 
& Grand Street Ferry RR., $400,006; Central Park North & East River 
RR., $300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St. & P. F. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., South Ferry RR., Metropolitan Crosstown Ry., Lexington Avenue & 
Pavonia Ferry RR _,Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold interests contracts, real estate (valued as below stated). &c. 
See application to New York Stock Exchange in V. 65, p. 826. 

Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to retire 
prior liens amounting to $48,196,000, this latter not including the bonds of 
the Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately Issued (going to the Interurban Street 
Ry.) ,» $5,604,000 were sold for refunding, —— $16,604,000 outstanding. 
After Jan. 1 1920 any part of the bonds reserved for refunding not needed 
for that purpose were to be available for the general purposes of the company 
In May 1910 the Farmers’ Loan & Trust Co. succeeded the Morton Trust Co 
(now the Guaranty Trust Co.) as trustee. V. 90, p. 1425. 


Dividends.—The dividends paid have been as follows, those 
having been paid on the Metropolitan Traction stock, which pew Se 08 
in 1892 from $20,000,000 to $30,000,000, and in Oct. 1897 was exchanged 
dollar for dollar for stock of Street Rallway Co.: 


Year ------ 94.95. "96. '97. 98. "99. "00. "01. "02. "03. "04. "05. ° 
Per cent----- PRR ASME RRR BD 
In Oct. 1897 a distribution of 20% in debenture certificates (paid off 


Oct. 15 1898) was made to Traction stockholders. (V. 65. p. 620. 


REPORT.—G. E. Tripp, Chairman of the Joint Comm 
ganization, in Jan. 1910 gave out the following statement wap 
act income pose - roperty. m 90, p. SS , Third Ave. lines, of 
course, are not included. For receiver's statement coverin , 
ending June 30 1909 see V. 89, p. 1662. © 11 months 





Metropolitan Street Ry. Co.—Statement of Income jor Calendar Year 1909. 


CGS : CREENGS. nance s cdupdun sueshetubwoaseubaneaaneewe 

Operating expenses ($8,456,017) and taxes ($1510.37) 2222279 19°97 98 "S48 
IUGR: GREENS. odd cnndnyan ceuneensccucnecstsoevcnsesdn 
Charges—Rent of leased lines. ................. $1,848,676 ae 


577,500—2,426,176 


Net income as per receiver’s report.................... 
Charges Not Included by Recetvers— on Vagos 


Interest on receiver's certificates................ $158,958 
Interest on Metropolitan Crosstown bonds... __ 30,000 
Interest on 5% general mortgage bonds......_.__ 625,000 


Interest on 4% refunding mortgage bonds-_-__..___- 664,160 
Int. on Central Crosst’n notes, 8 mos. from May 1 '09 75,000 
Rental Central Crosstown line........-----.---.. 90,000—1,643,118 


DGAGS 2. cccnccccpeccdccenscasasesacsegeceugaseusenccce $586,270 
Allowance for depreciation, obsolescence and contingencies__._ $1,000,000 
Interest on amount required to pay receiver's liabilities and 

GCEPCMSOS OF TOUT COMMING oc ncccececccesenccscccuccccce 250,000 

$1,836,270 
212,000 


EeGGl GORGE, ADPTOZUGRGRS, cccasensgdccccenssescccccee $1,624,270 
EARNINGS.—For year ending June 30 1910: 
Gross. Net(af.Taz.).Interest. Rents,&éc. B 


Metropolitan. ____- $13,217,117 $2,042,531 $590,0002$2.018 119 §o34 47% 
C.P.N.& E. Ri 63.286 619 12°19 





i i 614,500 ° on 50,471 

Second Avenue_.- -- 829,402 97,514 87,181 12,013 *1,679 
28th & 29th Streets 14,986 *79,010 1,530 3,133 °%83,673 
eee ee $14,676,005 $3,024,321 $679,330 $2,045,460 $299,531 


* Deficit. z Includes rent for leased roads, $1,810,661; other rent de- 
ductions, $202,449, and other deductions $5,009. 

OFFICHLRS.—Pres., D. B. Hasbrouck; V.-P., C. E. Warren; Sec. and 
Treas., D. C. Moorehead.—V. 88, p. 231, 295, 452, 506, 564, 686, 748, 883, 

1253, 1373, 1437, 1500, 1560, 1620; V. 89, p. 348, 411, 1142, 1347, 
; V. 90, p. 110, 168, 300, 447, 560, 627, 850, 977, 1045, 1296, 1363, 
1491, 1554, 1614; V. 91, p. 38, 94, 336, 717, 1254, 1386, 1512, 1574, 
1767; V. 92, p. 59, 118, 462. 


Companies Controlled by Metropolitan Street Railway. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 
Rallway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental is interest on $700,000 bonds and 1% % per annum on 
stock. Payment due In Jan. 1911 was made. 

On March 6 1910 Judge Coxe in the U. S. Circult Court remanded to the 
State Supreme Court the action brought by the State Attorney-General for 
forfeiture of franchises. V. 90, p. 913. 


STOCK AND BONDS— Par. Interest. 
errr $100 1% J-J $900,000 See tex 
1,000 4¢J-J 700,000 Jan. 
Morton Trust Co., New York, Trustee. 
The first mortgage bonds for $700.000 were 7s until Jan. 1 1900, when 
they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien, and made payable in gold. 
ROAD.—Owns 8.79 miles of track. Electricon 14th St.—V. 90, p. 913. 
(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. Rental has been paid to date. oe 
ORGANIZATION.—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now Metropolitan Street Rallway Co. 
RENTAL.—Interest on bonds and 10% on $2,100.000 stock. of which 
Metropolitan Street Railway Co. owns $1,400,000. 


Outstanding. Maturtty. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $2,100,000 ($100)_.___- $100 10Q-J $2,100,000 Seetext. 
Second mortgage of 1884____-_ 1,000 5J-J 500,000 July 1 1914 
Broadway Surface first guar_. 1,000 5 J-J 1,500,000 July 1 1924 
South Ferry first guaranteed_. 1,000 5 A-O 350,000 April 1 1919 


B’way & 7th Ave cons mtee! 1,000 5 ‘<= 7,650,000 Dec. 1 1943 
of 1893 for $12,500,000__- | Interest at Guaranty Trust Co., N. Y., Trus. 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was 

reserved to retire at maturity the other bonds in the table, but in June 

1904 $1,500,000 maturing 5s were replaced by an Issue of the Metropolitan 

refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second 

mortgage bonds due on that date were replaced by a like amount of Metro- 
politan Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
consols are guaranteed, principal and interest, under the terms of the mort- 
gage by the Metropolitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 

they are also a direct lien on the cable (since changed to electricity), &c.; 
The Broadway & Seventh Avenue assumed the Broadway Surface first 

mortgage bonds for $1,500,00€ \nd payment of interest on the second mort- 

gage bonds for $1,000,000 (the latter since paid off), for use of tracks be- 

tween 15th Street and the ferry. South Ferry 5s assumed under lease. 
ROAD.—Including Broadway Electric, Seventh Avenue and South Fe 

lines; owns 19.33 miles of track. V. 86, p. 51, 107. _ 


(3) Central Crosstown RR.—Electric and horse. 

ORGANIZATION.—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 
at a rental of 15% per annum on capital stock in addition to a guaranty 
of the principal and interest of the bonds of the Central Crosstown RR. 
V. 78, p. 820, 1168. Rental de Jan. 1908 was paid after some delay, 
but that due April 1 1908 remains unpaid. Int. due Nov. 1910 on Ist mtge. 
bonds has been paid. Notes due May 1909 have not been paid, nor is the 
interest being paid, nor is int. being paid on ist consol. mtge. bonds, which 
are deposited as security for the notes. 


Noteholders’ Committee.—In view of the maturity of the collateral notes 
on May 1 1909 and the receivership of the Metro. St. Ry., a protective 
committee has been formed. See V. 88, p. 1001. 

Agreement with Metropolitan Street Ry.—In July 1908 entered Into an 
agreement (sanctioned July 15 1908 by Public Service Commission) with 
Metropolitan Street Ry., by which for at least one year,or until close of 
receivership of latter road, sald receivers operate Central Crosstown 
RR. under a temporary arrangement by which fixed charges only are to 
be paid. V. 87, p. 165. The agreement was modified (approved by 
Public Service Comm. Aug. 25 1909) in Aug. 1909,so that the lease may be 
terminated by either party on thirty days’ notice and that Metropolitan 
receivers are released from payment of interest on 3-year 5% notes, and 
also from payment of franchise tax. V. 89, p. 528. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $600,000 ($100)_..... -.--. 15 Q-J $600,000 See text. 

1 6 M-N 250,000 Nov. 1 1922 

First mortgage ($1,000) _...cj Interest at Morton Trust Co., New York. 

American Loan & Trust Co., Trustee. 

First consolidated moi eons | 1904 4¢M-N See text. May 1 1952 
$3,000,000 gold ($1,000)}Morton Trust Co., New York, Trustee. 
BA: SR a YG J Interest at company’s office. 

Notes $2,250,000 gu ($1 ,000).c 1906 5 1.935,000 May 1 1909 
The notes mentioned in table above were issued to take up a like amount 

of notes maturing May 1 1906, and are secured by deposit of $2.490.600 

first consolidated bonds. See V. 82, p. 986. $315,000 have been paid off. 


ROAD.—Track owned is 2.86 miles; leases from Christopher & Tenth 
Street RR., 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th sts. from Broadway to Ave. A.—V. 82, p. 987: V. 84, p. 1247: 
V. 87. p. 165; V. 88, p. 1001, 1127; V. 89, p. 528. 

(4) Central Park North & East River.—Horse and electric. 

Foreclosure.—On Feb. 16 1911 Judge Lacombe in U. S. Circuit Court 
signed a decree of foreclosure obtained by Farmers’ Loan & Trust Co., as 
trustee of consol. mtge. 7s. V. 86, p. 1588; V. 91, p. 790. Date of sale has 
not been set. 

ORGANIZATION .—Chartered July 19 1860. 

LEASE.—Leased to Metropolitan Rallway Co. Oct. 14 1892 for 


length of charter and renewals thereof at 8 % on stock till Oct. 1 1897; there- 
after 9% (V. 55, p. 894). Metropolitan Street Ry. owns $300,000 of stock. 
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On June 29 1908 Judge Lacombe authorized receivers of the Metropolitan 
Street Ry. to abandon the lease of this company. V. 87, p. 96. Road 
is now operated separately. V. 87, p. 165. On Dec. 25 1910 Metropolitan 
Street Ry. put into effect a new joint rate (transfers having been abolished 
in Aug. 1908, V. 87, p. 346) with this company calling for an 8-cent transfer 
between the lines of the Metropolitan and this company. V. 91, p. 1254, 
1512, 1574, 1711. On Jan. 10 1911 Pub. Ser. Comm. ordered company to 
pst into effect on or before Feb. 15 1911 a transfer arrangement with the 

outh Shore Trac. Co. V. 92, p. 117. 

STOCK AND BONDS.— Par. Outstanding. Maturity 

k (see rental above) ______ $100 Q-J (text) $1,800,000 See text. 

Metropolitan Street Ry. refunding 4s were Issued to take up the $1,200,000 
7% first consol. bonds maturing Dec. 1 1902. Defaull.—The interest on 
these latter was defaulted Apr'l 1908. 

Latest Earnings.—See figures under Metro. St. Ry. 

ROAD.—Owns 5th Street, East and West, with belt Iine on East and 
West Sides to So. Ferry—20.86 m. of track. All electric on 59th St. 

OFFICERS.—Pres., James A. Macdonald: Sec. and Treas., Alexander 
J. Hemphill.—V. 87, p. 36, 96, 165, 346, 1009, 1237, 1299; V. 91, p. 790, 
1253; V. 92, p. 117. 


(6) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 
town May 1 1890 for 999 years at 8% on stock and interest on bonds. 
Rental due Jan. 1911 was pald. 


Interest. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
gape. $100 8Q-J $650,000 See text. 
1,000 4AO 210,000 Oct. 1 1918 


First mortgage extended 7 

1898 Guaranty Trust Co., New York, Trustee. 

The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

ROAD.—Track owned ts 4.11 miles.—V. 67, p. 370. 

(6) Eighth Avenue RR.—Underground trolley road. 

ORGANIZATION .—Chartered Jan. 10 1855. Road Is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which Ds dawg for interest on the scrip, 16% dividends on stock 


and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
ound electric traction system used between 158th Street and Battery 
Biace. V. 67, p 178, 956. Rental ts being regularly paid. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
3 Ser 100 Quar. $1,000,000 See text. 
ok , res 100 6 F-A 750,000 Feb. 1914 


Scrip is subject to call at par on any interest day. 


ROAD.—Total track owned and operated, 19.44 miles. 
V. 86. p 52, 108. 


(7) Fort George & Eleventh Ave. RR.—To be underground-trolley, 

ORGANIZATION.—incorporated Nov. 19 1898 in the interest of the 
Metropolitan Street Ry. to build a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 
Ave. easterly through 145th St to the Harlem R Has constructed 
2.06 miles projected on Broadway and ts operating 1 6 miles of track on 
145th St., between [enox Ave. and Broadway. Stock authorized, $3.- 
000,000, all owned by the Metropolitan. V 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, wit privilege of renewal for another 25 
years. 4% gross receipts to be paid the first five years, 6% the second five 
years, 8% the third five years and 10% the remaining years of operation. 
The road to become the pronerty of cltv at the termination of franchise 
(whether original or renewed) upon papmens for the same in accordance 
with definitely prescribed rules. The ingsbridge franchise was granted 
to the Third Avenue RR. upon the same terms. 


(8) Forty-Second St. & Grand§Street Ferry RR.—Horse and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan 
Street Rallway Co. from Apri] 6 1893 for duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock. which {s pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 

any’s refiinding mtge. of 1902. Waschanged from horse to electric in Nov. 
906. Rental payment due Feb.1911 has been met. 

Metropolitan Receivers to Continue Rental but not to Assume Lease.—In Oct. 
1909 Judge Lacombe dented company’s request that Metropolitan receivers 
be directed to elect whether or not they will assume lease. V. 89, p. 993. 

STOCK AND BONDS— Par. Interest. Outstanding, Maturity. 
ER Sears ete 18 Q-F $748,000 See text. 

ROAD.—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 

(9) Fulton Street RR.—A horse road. 

Foreclusure Sut —-\taterest due May 1908 was defaulted. 
Trust Co.. New York, as trustee of the mtge . began sult for foreclosure in 
U.S. Circult Court on May 291908. The Metropolitan Street Ry. gave up 
the operation of the road. V. 86, p. 1159, 1466. 

Recetvership.—On July 15 1908 Justice Blanchard in the Supreme Court, 
on application of ist mtge. bondholders, appointed Gilbert H. Montague 
~~. peshecty to resume operation of road if it seems best to do 
so. . 87, p. ; 

On June 20 1910 Justice Erlanger in the Supreme Court sustained the 
demurrer interposed by receiver Montague in the suit brought by the city 
to remove the company’s tracks. V. 90, p. 1675. 

ORGANIZATION.—Chartered Oct. 29 1895. 
Metropolitan. 


V. 62, p. 40; 


The Guaranty 


Entire stock owned by 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)_-.--.. 5) fle. $500,000 __________ 
First M gold ($1,000) gent 1895 4¢M-N 500,000 Nov. 1 1995 

Guaranty Trust Co. of New York, Trustee, | 


oy & int by Met St Ry c* 
OAD.—Track owned Is 1.05 miles.—V. 87, p. 166; V. 90, p. 1675. 


(10) New York & Harlem RR.—Underground electric railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Rallway and Industrial Section.” In Jul 
1899 the Metropolitan Street Rallway Co. bought from the New York 
Harlem the car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 por annum thereafter, 
which Is equal to 4% on the $10,000,000 stock; in addition $2,500 Is allowed 
for organization expenses. V. 62, p. 1088. Rental has been paid up to 
date. On June 13 1910 Judge Lacombe ordered Metropolitan receivers to 
repay to the company, out of proceeds of receivers’ certfs., $400,000. for 
arrears of franchise taxes, which the company Itself pald in Nov. 1909 to pre- 
vent sale of line. V. 90, p. 110, 560, 1614. On Oct. 1 1910 resumed divs. 
on stock at 3% yearly, having passed divs. due in 1909 and April 1910. 
V. 91, p. 717. Line operated electrically from March 1898 from City Hall 
to 135th Street.—V. 88, p. 749; V. 90, p. 560, 1614; V. 92, p. 717. 

(11) Ninth Avenue RR.—An electric railroad. 

ORGANIZATION .—Chartered July 29 1859. The road ts leased to the 
Metropolitan Street Rallway Co. for 99 years from March 12 1892. Rental 
—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64,000—8 % on same and $2,500 for organiza. 
tion expenses. Stock. $800 960: par $100; dividends QJ. Rental due 
Jan. 1911 paid. Road—Fulton St. to 126th St.; total track owned and 
operated, 15.90 miles. 


(12) Second Avenue RR.—Mostly underground electric. 

Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch 
took posession of the property. Dividend on stock due June 1908 was 
defaulted. Default of interest on bonds occurred as follows: 1st (gen.) 
mtge. Nov. 1 1908 (subsequently paid off, V. 91, p. 1255); 1st consols, Aug. 1 
1908; debentures, July 1 1908. A 
the interests of the 1st consol. 5% . 
1910 Justice Amend in Supreme Court authorized 
000 receiver's certfs. to be used to retire $1,280,000 gen. consol. 5s and $500,- 
000 receiver's certfs. due Oct. 1 1910, and for franchise taxes, improve- 
ments and equipment. V. 91, p. 946. In Jan. 1911 $500,000 additional 
certfs. were auth. for improvements and equipment. V. 92, p. 264. 

On Aug. 2 1910 Public Service Comm. granted permission to electrify the 
Worth St. line from Chatham Square to Broadway. V. 5. P. 398. 

All transfers between this road and the Metropolitan St. Ry. have been 
discontinued except at 23d and 34th Sts. V 87. pd. 1301. 





ORGANIZATION.—Chartered Jan. 21 1853. Leased for length of char- 
ter from Jan. 28 1898 to the Metropolitan Street Ry. at 8% on the stock 
for three years from March 1 1898 and 9% thereafter. 66, p. 185. 
All electric except First Ave. branch, and this last also was converted to 
electricity down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the 
terminus of road under its charter. 


SECURITIES— Par. Interest. Outstanding. Diviaends, &c 
Stock $2,500,000 ($100)_____. $100 9Q-M $1,862,000 See text. 
Rec. ctfs., $3,000,000, 1910_c 1,000 5 A-O 3,000,000 Oct. 1 1911 
Receiver’s certificates 1909...  ____ 6% 500,000 1910 
Debentures of 1889__________ 1,000 54J-J 89,000 Jan. 1 1909 
First cons M gold aan ~ 1,000 5¢F-A 5,631,000 Feb. 1 1948 

1898 guar p &lend__._. c*|Guaranty Trust Co., New York, Trustee. 


Of new first consolidated 5s $1,369,000 wee reserved to retire securities of 
earlier date. V. 66, p. 900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948, see V. 76. p. 654. 

Latest Earnings.—For 12 mos. end. Aug. 31 1910, gross, $843,486; net, 
$117,032, 


ROAD.—Track operated, about 25 miles. V. 87, p. 347, 740, 814, 1012, 
1238, 1301; V. 88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224; V. 91, p. 398, 
519, 946, 1255; V. 92, p. 264. 


(13) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Metropolitan Street Rallway Co. Feb. 1 
1892 for 800 years. Rental now $145,000 per annum, which Is 7 % on stock 
and $5,000 for organization expenses (V. aL: 925). Stock, $2,000,000; 
par.$100. An extra dividend of 38 % was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Rental due Jan. 1911 
was paid. The 1%% div. on Sixth Ave. RR. stock due April 1 1909 was 
withheld by lessor company, on account of franchise tax disputes (V. 88, 
p. 946), but paid later. Road, including Lenox Ave. branch (track oper- 
ated),12.06 miles. In Feb. 1899 began operating underground trolley all 
the way to Battery Place.—V. 86, Pp. 53, 109; V. 88, p. 946. 


att Thisty-Fourth Street Crosstown Ry.—Changed to underground elec- 
tric in Sept. . 

ORGANIZATION.—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co. 
is owned by the Metropolitan St. Ry. Interest due Oct. 1910 was paid. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OU NULOU bnactuetebedsecGh Hebe suiuctcc FS errs 
First mortgage ($1,000) ~~ 1896 5 A-O 1,000,000 April 1 1996 

prin and int by Met St Ry.\Central Trust Co., New York, Trustee. 

ROAD.—Track owned is 0.95 miles. V. 62, Dp. 549; V. 71, p. 135. 


(15) Twenty-Eighth & 29th Streets Crosstown RR.—Horse-cars. 

On June 28 1908 receivers of Metropolitan St. y. were granted per- 
mission to cancel lease and abandon operation of road. 

Receivership.—Company was to have been turned over to its stockholders 
by receivers of the Metropolitan St. Ry., but was on Se t. 29 1908 placed 
in hands of Joseph B. Mayer as receiver, on petition of bondholders’ com- 
mittee, with whom a majority of bonds has been deposited. V. 87, a 
39, 286, 546, 873; V. 88, p. 376, 1439. Foreclosure sale has been indefinitely 
postponed. V. 90, p. 448, 628, 850, 1103, 1172, 1426, 1556; V. 91, p. 96, 
155, 1027. . . . . . . . . e ° . . 

ORGANIZATION.—In Dec. 1898 the new air compressor and power- 
house were completed, and in Aug. 1899 began using air-motor system ex- 
clusively. V. 69, p. 283. In May 1901, however, returned to horse cars. 
Entire stock owned by Met. St. Ry. Int. due Oct. 1 1908 was defaulted. 
Storage battery is now to be used. - - 


STOCK AND BONDS— Date, Interest. Outstanding. Maturtty 
Stock $1,500,000 ($100)____.. --.. 9 _L__. $1 500,000 __________ 
First M $1,500,000 ($1,000)f 1896 5¢A-O 1,500,000 Oct. 1 1996 

-» New York. Trustee. 


gu p & lend Met St Ry g.c*}Central Trust Co 
Laist Earnings.—See figures under Metropolitan Street Ry. - 


ROAD.—Track operated, 6.77 miles. V. 88, p. 376, 1439; V. 90, p. 448, 
628, 850, 1103, 1172, 1426; V. 91, p. 96, 1027. 


(16) Twenty-Third Street Ry.—Underground trolley. 
ORGANIZATION.—Chartered Jan. 29 1872. Leased from April 25 1893 
to the Metropolitan Street Rallway Co. for the unexpired term of the 
charter and for any extensions of the same. Rental is 18% on stock. 
Rental payment due Feb. 1911 was met. 


STOCK AND BONDS.— Par. Interest. Outstanding. Maturity. 
Stock ($100) $100 18 Q-F $600,000 18% per an 


ROAD.—Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139. 


THIRD AVENUE RAILROAD.—Underground trolley. 


+ Separate Recetver.—On Jan. 6 1908 bgp Lacombe of the U. S. Circuit 
Court appointed Frederick W. Whitridge of 59 Wall St., New York, separate 
receiver, on application of Central Trust Co. of New York, new trustee of ist 
consol. mtge. In Feb. 1908 receiver’s certs. were authorized for several 
subsidiary lines (see below). V. 86, p. 548. On Dec. 21 1909 $2,500,000 
recelver’s certs. were issued to retire a like amount of certs is ued in 1908 
(V. 86, p. 1286). OnJune 21 1910 $1,000,000 receiver’s certs. (V. 90, p. 54) 
falling due were taken up hy payment of $500.000 cash (V. 91, p. 39) and 
an issue of $500,000 certs. due June 21 1911. Both issues rank after the 
$5,000,000 first mortgage bonds. See recelver’s report on condition of 
property given in detail in V. 86, p. 1220. 

Settlement of Franchise Tazes.—On May 12 1910 Receiver Whitridge paid 
$660,049 for special franchise taxes, discharging, it is said, the entire obli- 
— to the city on this account except $5,000 in dispute. V. 90, p. 1045, 
1297 


Ertension.—On Feb. 10 1909 Judge Lacombe fronted rmission to 
Frederick W. Whitridge as receiver of Third Ave. RR. and Union Ry. Co. 
to construct and ou a double-track extension of Third Ave. roa from 
Fort George to and along Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard to Zoological Gardens in Bronx Park. Loop at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry. 
Operation over Queensboro Bridge.—Receiver Whitridge on June 8 1910 
made a contract (approved by Third Ave. RR. bondholders’ committee 
and by new Third Ave. Ry. Co.) with the Third Ave. Bridge Co. (a company 
formed to construct a road through 59th and 60th sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 11920. V. iP 1615. 
Sold.—On Mch. 1 1910 property was sold at foreclosure for $26,000,000 
under the 1st consol. mtge. V. 90, P. 628. On April 22 1910 the Third 
Avenue Railway was incorporated in New York with $16,590,000 ($100) 
auth. stock (V. 90, n: 1103) with a view to aarying out the plan of re- 
organization dated Dec. 2 1909. V. 89, p. 1484. ee abstract of plan, 
90, p. 168. On Aug. 2 1910 (final order entered Sept. 16 1910) Public 
Service Commission, First District, disapproved the plan on the grounds 
that (1) the capitalization proposed is not justified by the value of the prop- 
erty and (2) that it is not within the earning capacity of the same. See 
V. 91, p. 338, and editorial remarks in V. 91, p. 431. On Dec. 29 1910 
Justice Amend in Supreme Court granted a writ of certiorari to bondholders’ 
committee to review action of Pub. Serv. Comm, in denying their applica- 
izon to approve amended reorganization plan. V. 91, p. 1096, 1162, 1575, 
1770. In Jan. 1911 suit was brought to enjoin the carrying out of reorgani- 
tation plan. V. 92, p. 120. 


ORGANIZATION.—Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but in 1899 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 162d streets was oa wee Owns practically all 
the stock of the following: Union Ry., Dry Dock East B’way & Battery, 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
Electric, Southern Boulevabd, Kingsbridge Ry. and the Bronx Traction Co. 

1.wase.—On April 13 1900 the Metropolitan Street Ry. Co. took a lease o1 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net income above expenses and fixed charges; the 
next two years 5%; the succeeding four years 6%; thereafter 7%. First 
dividend under the lease (1 %) was paid on July 30 1904 and dividends 
regularly pald up to Oct. 1907, when default occurred None paid since. 
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry. 
and the Metropolitan Securities Co.; no information as to amount now held. 


we meee we we ww wwe 


STOCK AND BONDS— Date. Interest. Outstanding. Last dtv.,&c 
Stock, $40,000.000 ($100)___. _.__ Q-F $15,995,800 See text 
lst mortgage, cold ($1,000)__ 1887 5¢J-J 5,000,000 July 1 1937 
Recel ver’s certs $2,500,000_._ 1909 6% 2,500,000 Dec 21 1910 
Recelver’s certs $500,000 _-__ 1910 _..“° _ 500,000 June 21 '11 


First_consol mortgage_______ 1900 4¢4J-J 37,560,000 Jan. 1 2000 
* Property sold for $26,000,000 under foreclosure of this mortgage, 
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ROAD—Owned (May '08). Mules. Mtles 
City Hall via 3d Av. to 130th St. 7.03 Union Raltlway._..._..._--- 85.59 
North River to 125th St., E.R. 2.50 Westchester Electric._._._-- 38.41 
10th Av., 125th St., to Fort Do 35.09 

age a a ae 3.75 Southern Boulevard. ._...--- 7.87 
PET See testaencawawenes 20.65 Tarrytown White Plains & 

_ Mamaroneck (sold Nov. 5'09) 23.39 

QoS a ee 33.93 | Kingspridge Ry ............. 6.7 

oo! ay 14.11 
Controlled but operated sepa- —_—_ 

rately—track miles. Total controlled track. ---- 252.30 
Dry Dock E. B. & Bat. Ry....17.64 a 
42d St. Man. & St. Nich. Ave. 23.49 Grand total track._.__.._--- 286.23 

EARNINGS.—For year ending June 30 1910: 

—Gross Earnings— ——x Net Income—— —Deduc., 1910 
Year ending 1910. 1909. 1910. 1909. Interest. Renis. Balance. 
June 30— $ $s $ $s s $ $ 
* Third Ave__3,369,922 2,969,640 1,380,866 1,111,451 403,169 3,535 974,162 
D.D.E.B.& B. 619,464 628,014 142,810 222,106 47,500 57,819 37,491 
42d St. Man. 

& St. Nich_1,388,022 1,235,396 483,226 485,730 77,000 57,418 348,808 
South. Boul 101,748 80,151 14,993 13,411 18,822 def.3,829 
Union Ry-- 2,090,921 1,921,359 580,580 454,069 100,476 71,761 408,343 
Westches. El. 491,627 388,497 55,171 def.22,610 29,500 4,936 20,735 

“otal ..8,061,704 7,223,057 2,657,646 2,264,157 676,467 195,469 1,785,710 


* Includes Kingsbridge Ry. x After taxes. 


—V. 88, Dp. 1501, 1622; V. 89, p. 287, 594, 722, 779, 847, 1142, 1282, 1484, 
1662, 1669; V. 90, p. 54, 164, 168, 373, 560, 628, 1045, 1297, 1615: V. 91, 
p. 39, 95, 338, 465, 718, 1096, 1162, 1255, 1575, 1770; V. 92, p. 120. 

(1) Dry Dock East Broadway & Battery.—Horse and electric road. 

RECEIVERSHIP.—Feb. 1 1908, Judge Lacombe appointed Frederick 
W. Whitridge, already receiver of Third Avenue RR., receiver of this com 
pany. Interest due Feb. 1 1908 on the $1,160,000 certificates of indebted 
ness has not been paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit Court 
in Feb. 1908 authorized issue of $100,000 receivers’ certificates. V. 86, 
p. 546. Up to Feb.1911 none was outstanding Interest due Dec. 1910 
on gen. mtge. bonds has been paid. 

Transfers Abolished.—On Oct. 10 1908, at midnight, transfers with the 
Metropolitan St. Ry. were abolished on the Grand St. Crosstown electric 
to Canal and Grand Streets and the Avenue B horse-cars. 


ORGANIZATIYN.—Incorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which was pledged under the 50 million dollars Third 
Ave. mortgage. In Jan 1906 began operating Grand St. line by electricity 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
pe OE eee $100 6 Q-F $1,200,000 See text 
General mortgage, gold, 1892/1,000 5¢J-D 950,000 Dec 1 1932 


‘ Farmers’ Loan & Trust Co., Trustee. 
Cert. of debt not subj. to call_. 100 5 F-A 1,100,000 Feb 1 1914 
Notes payable Feb. 1 1908---- 


FO a 
ROAD.—17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows. 
REPORT.—See above. 

INDEX.—V. 67, p. 952; V. 86, p. 337, 546, 1224; V. 87, p. 1010. 


(2) Forty-second St. Manhattanville & St. Nicholas Ave. Ry —A horse 
road, but Nov. 11 1900 changed to electricity. 

Receivership.—On Feb. 1 1908 Judge Lacombe in the U.S.Circult Court 
appolated Frederick W. Whitridge, already receiver of the Third Avenue 
RR. receiverofthiscompany. V.86,p.337. In Feb. 1908 he authorized 
the Issue of $200,000 receivers’ certificates V. 86, p. 547. Upto Feb. 
1911 none had been Issued. Int. due Sept. 1 1910 on ist mtge. bonds 
was paid. Nothing is being paid on 2d mtge. 6s—most of which are held 
by the company. 

Foreclosure —On Aug. 3 1909 Judge Lacombe granted So TE of 
Union Trust Co. for a foreclosure under 2d or income mtge. . 89, p. 348; 
V. 90, p. 1613. Foreclosure sale to take place Mar. 17 1911, having been 
postponed several times. V. 89, p. 1482; V. 90, p. 54, 372, 771, 1170, 
1425, 1675; V. 91, p, 463, 518, 790, 1025, 1385; V. 92, p.+59 

On Aug. 13 1910 Judge Lacombe granted permission to build a loop at 
Manhattan St., 129th St. and Fort Lee Ferry, costing about $35,000, to 
=" congestion. V. 91, p. 463. This is included in decree for sale of 
road. 

In Dec. 1910 Pub. Serv. Comm. granted authority to 
line permanently by storage-battery power. V. 91, p. 17 

On Dec. 28 1910 Justice Amend, on application of the Attorney-General, 
annulled the unused franchises of the company. V. 91, p. 1766. 

ORGANIZATION .—Chartered Aug. 29 1878. In Nov. 1895 control 
was purchased by the Third Avenue RR. See V. 61. p. 926. 

In Dec. 1899 began to use underground electric system from Fort Lee 
Fe to the Boulevard, thence to Fifty-ninth Street. 

Of the stock. $2,469,800 was pledged as security for the 50-million Third 
Ave. mtg.; of the $1,500,000 2d mtg. incomes, $743,000 are owned by the 
Third Ave. RR., of which $357,000 deposited under the Third Ave. mtg. 


perate 110th St. 
66. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturtty, 
Stock authorized, $2,500,000. $100 maa atie se 2 OO ees 
ist mtg. gold, 1880._...... 1,000 6 M-S 1,200,000 Mch 1 1910 


Interest at Union Trust, N. Y. City,Trustee 
2d mtg Inc 6s, 1885, $1,- J{1,0006% asearned 1,600,000 Jan 1 1915 
600,000 Union Trust Co., N. Y., Trustee. 
Real estate mortgage._...... --.. 5% 100,000 See text 
Loans payable June 30 1906__ ____ = eS ees 
Bonds.—The real estate mortgage Is all owned by the Third Ave. RR. 
ROAD.—23.49 miles of track, 148 cars. 2 snow plows and 2 sweepers. 
REPORT.—See above.—V. 89, p. 348, 1482; V. 90, p. 54, 372, 771, 
1170, 1425, 16138, 1675; V. 91, p. 518, 790, 1025, 1385, 1766; V. 92, p. 59. 


(3) Union Railway of New York.—A trolley road. 

Recevvership.—On March 31 1908 Judge Lacombe appointed Frederick W. 
Whitridge receiver. V. 86, p. 858, 920. Interest due Feb. 1911 on 1st 
= bonds was paid, as was interest due Jan. 1911 on Southern Boulevard 
and Westchester Ry. bonds. 

Receiver for Subsidiary Companies.—Recelvers were in Jan. 1908 ap- 
ene by arm Court Justice Isaac N. Mills in White Plains for the 

estchester Electric Ry., the Tarrytown White Plains & Mamaroneck RR. 
and the Yonkers RR. V. 86, p. 230. 

Five-Cent Fare Ordered.—in Oct. 1908 Judge Lacombe ordered the re- 
ceiver to run Cars to 242d St. for a single 5-cent fare, making the best terms 
= with the receiver of the Westchester Electric Ry. See V. 87, p. 





Extensions to Be Built.—See under Third Avenue RR. On Sept. 6 1910 
Judge Lacombe authorized another extension in the Bronx to cost about 
$65,000. V. 91, p. 655. 

ORGANIZATION.—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and ——_ a. ——- , 

In Dec. 18 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 5 
years, 6 % for the second, 8 % for the third and 10% thereafter. The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it In accordance with definitely prescribed rules for fixing its 
value. V. 69, p. 1248. Work on this line was begun in July 1901 and 
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 221ist Street, making 6.71 miles additional. Entire stock owned. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div., &¢ 
OE os te de tat keas Fate GEUEMOE onecncccae 
Ast mort., 1892, gold ---.---. \ 1,000 5¢F-A 2,000,000 Aug. 1 1942 

JInt. is payable at Cent. Trust Co., N. Y. City 


Notes payable June 30 1906, $6, 
Guaranteed Loans— 
Westch. 1st M., gu., p. & 1.) 


72,502. 


1,000 5¢J-J 500 ,000 July 1943 


6. | ea Mercantile Tr. Co., N. Y., stee. 
Southern Boulevard RR. ist.)  -..- 5¢J-J 250,000 ey 
OE 1OOU seckecdcsa scae Central Trust Co., N. Y., Trustee. 


ROAD.—Main line and branches, including second track, 85.59 miles. 

REPORT.—See above.—V. 70, p. 77, 481; V. 86, p. 858, 920, : 
V. 87, p. 1161; V. 90, p. 1297; V. 91, p. 655. ” oS, ERT: 

(4) Tarrytown White Plains & Mamaroneck (Electric) Ry.—Trolley. 


Sold.—Road was'sold in three sections Nov. 5 1909, two sections, com- 
prising 21% miles,extending from Mamaroneck to Tarrytown and from 
White Piains to Scarsdale, being bid in on behalf of the N.Y. N. H H., 
it ls understood, and the third section from Mamaroneck to Larchmont, 





2 miles, was purchased in behalf of the Third Avenue RR. bondh 4 
committee. V.89,p.1282. The Westchester Street RR. has been eoeen 
to take over the first two sections and the Shore Line Electric RR. has 
aiae incorporated to take over the third section. V. 89, p. 226, 919, 1282, 

(5) Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. Mills 
made Leslie Sutherland of Yonkers temporary receiver. V. 8&6, p. 230. 
In July 1908 Public Service Commission sanctioned an issue of $65,000 re- 
ceiver’s certificates for purchase of new cars. . 87, p. 98. In May 1909 
receiver was authorized to issue $100,000 more certificates; int. not to 
exceed 6%: payable in not less than 2 years, for reconstruction pur- 
poses. V. 88, p. 1199. On Sept. 26 1910 receiver Sutherland applied to 
Pub. Serv. Comm. for permission to issue $160,000 additional receiver's 
certificates. V. 91, p. 872. 


ORGANIZATION.—The Union Ry. guarantees the $1,000,000 bonds, 
D. and i., this guaranty being accepted by the Third Ave. RR. V 


p. 635 interest due Apr, 1 1910 on lst mtige. bonds was paid. V. 86. 
p. 858. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
WENGE BL UUU CEU Wen acancs ance <dccenece VERE 8 pwenqusens 
lst mtge. gold, chong 1896 5 A-O 1,000,000 Apr. 1 1946 

ee Manhattan Trust Co., N. Y., Trustee. 
Receiver’s certificates. ....... ee  aseesseee Se <seenaneeee 


Receiver's certificates. _....-- 100,000 See text. 
Bills payable June 30 1906___. -.-. Pa eee cee 
ROAD.—Owns 35.09 miles of track.—V. 71, p. 30: V. 86. p. 230, 858: 
V. 87, p. 98, 937; V. 88, p. 1199; V. 89, p. 594; V. 91, p. 872. 
(6) Bronx Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated on May 12 1904, and Is a consolidation 
of covers small companies. See V. 78, p. 2333. Entire stock owned by 
nion Ry. 


STOCK AND BONDS— 
oo GF Lae eee eel em 


ROAD.—Operates 14.11 miles of track from Bronx River by West Farm 
Road to Westchester Village: from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westchester Village, 
to Eastern Boulevard, and from West Farms Road to Bleecker Street. 
Standard gauge; 109-lb. ralls. 


OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V. 78, p. 2333. 

WESTCHESTER STREET RR. 

ORGANIZATION.—Incorporated in New York on Dec. 1 1909 with 
$1,000,000 capital stock.as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) in three sections, two 
of which form the road of this company. Control is held by the N. Y. 
N. H. & H. RR. Vz. 89, p. 1484. To June 30 1910 the New Haven had 
advanced $907,840 to the company. In Feb. 1910 applied to Public 
Service Commission for authority to issue $900,000 stock and $347,000 
bonds. V. 90, p. 504. Up to Sept. 1910 application was still pending. 
Road 21.37 miles, extending from Mamaroneck to Tarrytown via White 
Plains. Standard gauge. 70-lb. and 107-lb. rails. Earnings for 3 mos. 
ending March 31 1910, gross, $36,018; net after taxes, $2,220. Pres., 
H. A. Fabian; Sec., J. G. Parker; Treas., A. S. May.—V. 90, p. 504. 

NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to bulld an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. On 
Feb. 4 1910 Pub. Ser. Comm. granted authority to abandon a portion of 


Date. 


the routes. V. 89, p. 1542. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOG, Be. Cee eee CEE ansas cane 8 <accace SOC <ansenkeaae 


lst mortgage, aaa 1905 4¢M-N 1,500,000 1928 
sinking fund, gold -__.-- Int. at U.S. Mort. & Tr. Co., N. Y., Trustee. 
ROAD.—Operates 8.60 miles of doubie track from Broadway and 181st 

St. across Washington Bridge and various streets and avenues in the Bor- 

ough of the Bronx; also across Central Bridge to 155th St. and 8th Ave. 

Put In operation May 31 1906. Possesses franchises for about 16 miles of 

additional double track. (About 4.25 miles of this has been constructed.) 

See description of road in V. 82, p. 1269, 869. Three-cent transfers are ex- 

changed with the Subway system and the Manhattan Elevated Road. 
OFFICERS.—Pres., Alfred Skitt; Sec., H. M. Fisher; Treas., J. H. 

Campbell. V. 82, p. 869, 1269; V. 87, p. 38, 286; V. 89, p. 1542. 


NEW YORK WESTCHESTER & BOSTON RY.—To be an electric road. 

The N. Y. N. H. & H. owns $4,924,800 of stock. $15,000,000 ist M. 
bonds and one temporary ist M. 5% bond for $100,000. 

ORGANIZATION.—Incorporated on March 20 1872 and in 1875 went 
into the hands of a receiver, where it continued until Dec. 1903, when new 
Interests succeeded tocontrol. See V.78,p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1904. %. % 

628. In Dec. 1909 Public Service Comm. granted —a to consoli- 
vate with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 18 1910 
consolidation was effected under the name of the New York Westchester & 
Boston Ry., with $5,000,000 stock. V. 90, p. 237. 

On Nov. 20 1908 the Board of Estimate greases application of company 
to change its route in order to connect with New Haven road, to operate 
line by overhead trolley and to extend time in which to complete portion of 
road lying within city limits; until Aug. 1911 is given to build road from 
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem 
River. V_ 87, p. 1421 } 

Proposed Traffic Agreements with Interborough.—See V. 91, p. 1630. 

In Oct. 1910 Pub. Serv. Comm., 2d Dist., authorized the issue of $5,000,- 
000 1st M. bonds to build the White Plains branch. V. 91, p. 337, 1161. 

On Aug. 2 1910 applied to Pub. Serv. Comm., 2d Dist., for permission 
to issue $5,000,000 ist mtge. bonds to build the White Plains branch. 
V. 91, p. 337, 1161. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100).-.-. -..-. .-----.-- eS eee 
ist mortgage, sense) 1904 5¢A-O 20,000,000 Oct. 1 1954 

gold ($1,000)_...------ c*} Knickerbocker Trust Co., N. Y., Trustee. 


Bonds.—Subject to call at 110 and Interest. 

ROAD.—Is ° build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs Neck, making (with four and three tracks) 4 
total of 108.93 miles of track. Will be operated by electricity and have 
fenced-in private right of way with no grade crossings. 90-lb. rail. For 
full description of proposed road, see V. 79, p. 501. 

OFFICERS.—Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D. 
Rhodes; Treas., Augustus S. May; Sec., John G. Parker.—V. 85, p. 794, 
1144: V. 86, p. 109, 169; V. 87, p. 415, 480, 936, 1421; V. 88. p. 507, 1128; 
V. 89, p. 1597; V. 90, p. 237, 914; V. 91, p. 337, 1161, 1630. 


AL LIGHT & TRACTION CO. 
EER AZATION.—Incorporated in 1910 in New York. Holds a con 
trolling interest in the following companies operating gas, electric lighting 
and traction properties located in the cities mentioned in titles: 








Harbor Ry. & Lt. Co., Aber-| Albuquerque (N. M.) Gas, Elec. Lt. 
“i. Wash. WW. 86, p. 420.) & Power Co. (V. 84, p. 997.) 
Sheridan (Wyo.) Elec. Lt. & P. Co. |Las Vegas (N. M.) Lt. & Power Co. 


Las Vegas (N. M.) Transit Co. 
Tucson (Ariz.) Gas, Elec. Lt. & Pow 


Co. 
Tucson (Ariz.) Rapid Transit Co. 


Rawlins (Wyo.) Elec. Lt. & Fuel Co. 
Montrose (Colo.) Elec. Lt. & P. Co. 
Hobart (Okla.) L ght & Power Co. 
Albuquerque (N. M.) Elec. Pow. Co. 





All underlying bonds, except those of Grays Harbor Ry. & Lt. Co. and 
Tuscan Rap. Tr. Co. have been acquired. See description of properties in 
. 90, p. 1490. 
™ sTocK AND BONDS— Date. Interest. ont: Maturity. 
Common $5,500,000 ($100)_-. ---. ------- R 2 FP eee 
Pref $5,500,000 6%cum($100) ---- \W-M 2,500,000 Mch. 11,1% 
Notes, $2,000,000, gold___-_- f 1911 6 F-A 15 2,000,000 Feb 15 1913 


| Columbia re Se. + AS = RE ae 
Ry & Light) 1906 6 ¢g A- " pr 
oon Seat 6 }tnterest at Citizens’ Sav. & Tr. Co., Cleve., 


First mortgage $500,000 a 
gold ($1,000) se ae EPS! c* Trustee, or First Nat. Bank, New York. 
Tuscan RapTranmtge go  — e««--« S,.eee wasconee 
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Bonds .—A sinking fund on Grays Har. Ry. & Lt. bonds sufficient to re- 
tire 2% of the bonds annually at 105 and interest begins April 1 1911. 
Bonds are subject to call on any interest date upon 60 days’ notice at 105 
and interest. See V. 83, p. 155. The notes of 1911 are subj. to call after 
Aug. 15 1911,in lotsof $100,000 or over, atpar and int.,on 60 days’ notice. 


Interest payable in New York. V. 92, p. 460. 
aes ae at —QOn pref.—1 %°%—paid quar. from Sept. 1910 and including 
ch. Bas 


cimeanen—~h controlled properties for 12 mos. ending Dec. 31 1910, 
gross, $761,736; net, $314,547 

ROAD.—Controlled properties operate 21 miles of track. 

OFFICERS.—Pres., W. S. Iliff; V.-P., Edwin N. Sanderson and Craig 
Colgate; Sec., H. Hobart Porter; Treas., "Harvey N. Wadham; Asst. Sec., 
J.B. Marsh; Asst. Treas., A. Seaton Post Jr.—V.90 p. 1490; V.91, p. 38. 
336; V. 92, p. 460. 








NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 


ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric ist 
mortgage bondholders and the Walden & Orange Lake RR. and the New- 
burgh Orange Lake RR. agreed to a reduction In their interest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Rallroad Commission 

anted permission to make a new mtge. for $100,000 for improvements. 

n July 1908 Public Service Comm. granted permission to Issue four notes 
of $25,000 each to refund obligations amounting to $100,000. The $100,- 
000 new mtge_ is deposited as collateral for the notes. 

In May 1910 Pub. Service Comm. granted authority to make amtge.for 
$750,000 and to Issue thereunder $233,800 for additions, improvements &c., 
and $425,000 to refund the 3 issues of bonds outstanding below. V.90, p.1425. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SG. Diet SURO acahiae actse  <secnee OS hee 
Pf, $175,000 6% n-cum ($25). .... -.....-- LADEe: antwanwens 
First — apenas mortgage,| 1910 5% (?) 50 years 


$750, Union Trust Co., Albany, trustee 


Newb is ioe lst M ($250,000),) 1894 5 g M-I 250,000 May 1 1944 
gold ($500), not sub to calijInt. at Knick. Tr. Co., Trustee, N. Y. City. 
Walden & Orange Lake ist| 1895 5 gJ-D 100,000 June1 1945 
mtge, fs. guar P & {1__._jInt. at Hamilton Trust Co., Brooklyn. 
Newb Orange ake ms 1894 52g J-J 75, 000 July 1 1944 
M, m.\ ($500), p &igu Int. at =? Tr. Co., Trustee, N. Y. City 
New mortgage, $100. 000, nm 1904 g A-O ‘See text. Apr 1 1924 


ROAD.—Owns 18.95 miles of pol “s passenger and 10 other cars. 
OFFICERS.—pPres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B. 

7 0 Sec.. Ww. G. Taggart; Gen. Mgr., Frederick S. Berry.—V. 83, p. 688: 
. » Pp. 1425. 








NEWBURYPORT, MASS. 


MERRIMAC VALLEY ELECTRIC CO.—A holding company. 

ORGANIZATION. —Organized in Feb. 1907 and owns 2,200 out of 2.400 
shares of the Citizens’ Electric Street Ry.: 329 out of 400 shares of Salisbury 
Land & Improvement Co., and entire 100 shares of Salisbury Beach Cor- 
poration stock. The Haverhill & Amesbury St, Ry., formerly owned, 
was in 1909 sold to the New Hampshire Elec. Rys. Co. 


STOCK.— Date. Interest. Outstanding. Maturtty. 
Common $1,000,000 ($100)... -.-. 9 LL eee PEERS ssuccnegne 
Pref 5 % cum $825,000 ($100). _.-. _-.--.--- 417, 200 1909 5% 

Dividends.—On pref. stock in 1907, 2 4%; In 1908, 5% ; in 1909, 5%. 


ac’ -—Pres., James F. Shaw; Treas., George A. Butman.—V 
Dp 
(1) Citizens’ Electric Street —— 
ORGANIZATION .—Incorporated in April 1899 and 
and property of the Newburyport & Amesbury RR. an 
Ry., and reconstructed the property. 


urchased franchises 
Plum Island Street 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $240,000 ($100) ___ satis J-J $240,000 Jan‘'l1,24%% 
First mortgage $230,000 gold = 5¢J-D 230,000 Dec. 1 1920 

eacon Trust Co., Boston, Trustee. 
Notes and bills payabie Sept 3 1909 Se ee eS 


DIVIDENDS.—F «'r fiscal vear ending 1901, 8%; 1902, 7%: 
in 1904, 544%; 1905 to 1909 incl., 5°% annually; 
July, 3%; in 1911, Jan., 214%. 


ROA D —Owns about 18 miles of track In Newburyport, 


1903. 6% 
in 1910, Jan., 214%: 


Including lines 


to Haverhill. Amesbury and Plum Island. Operates 35 cars. 
EARNINGS.—For 9 mos. end. June 30 1910, gross, $67,196; net, $17,- 
884; charges, $14,639; divs., $13,200; deficit, $9,955. 


OFFICERS.—Pres., jas. F. Shaw, Boston; Treas., G. A. Butman, 
45 Milk Street, Boston; Supt., O. F. Files, Newburyport. Office, 33 
Market Square, Newburyport.—V. 72, p. 44 

a  — 
NEWPORT, R. I. 

NEWPORT & PROVIDENCE RY. CO.—Trolley. 

ORGANIZATION .—Incorporated in 1902. ¥ 

STOCK AND BONDS— Date. Interest. Outsianding. Maturity 
Common, $300,000 ($100)_... .222 0) fll lle EEE, tain einen acini 
Pref. cum, $200,000 ($100)... -... 2 90... ee  . ees 


Ist mtge $500,000 gold__-_-_c* 5g 425,000 Jan 1 192 
Int. at State Street Tr. Co., Boston, Trustee. 
Bonds .—Are subject to call at 105. 
EARNINGS.—For year ending June 30 1910, gross, $65,577; net, $19,- 
72; interest and taxes, $21,957; deficit, $2,785. 

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Treas., Geo. E. Ma- 
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72, p. 44. 


—— 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Organized in Pennsylvania Feb. 20 1908 as a con 
solidation of the Newtown Rallway Co. and the Newtown Langhorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 





STOCK AND BONDS.— Date. interest. Outstanding. Maturity 
Common $400,000 ($50) ____- aS a eee S400 000 ......- 
ist mtye $500 000 altar 8 1908 5 ¢ M-N 500,000 Novi 1937 
gold red 105 and tnt__..c*/Int. at Nor. Trust Co., Phila.. Trustee. 


EARNINGS.—For year ending Dec. 31 1910, gross, $70,805; 
taxes, $20,873. Passengers carried in 1910, 1,168,742. 
RO\VD. —Operates 26.54 miles between Bristol and Doylestown, Pa. 


OFFICERS.—Pres., ah Battles; V.-P. & Gen. Mer., W. H. Janney: 
Sec. and Asst. Treas., J. L. Richter; Treas.,W.H. Snyder.—V. 86, p. 


net, after 











NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION.—Incorporated in New York June 3 1899 as successor 
to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 11899. Alsocon 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
oe Frontier RR. and in 1907 acquired a majority of the stock of 
that line. 





STOCK AND BONDS— _ Date. Interest. iw Maturity . 
Stock, $1,000,000 ($100)..... .... ...-.-- SSeeeNene . “amabaeat 
First mortgage wer aael 1907 5¢J-D 949, 900 June 1 1927 

(91,000) GG... ccsces c&rjInt. at Commonwealth Tr. Co., Buffalo, Tr. 


ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow. 

EARNINGS.—For fiscal year ending June 30 1910, gross, $149,442; net, 
$55,897; other income, $3,717; interest and taxes, $52,835; surplus, $6,779. 

OFFICERS.—Pres., Jos. T. Jones: V.-P., Herbert P. Bissell; Sec. and 
Asst. Treas., R. E. Powers; Treas. and Gen. Mgr., Bert L. Jones: Aud., 
E. H. Buddenhagen, all of Buffalo. General offices, Niagara Falls, N. Y. 
—V. 68, p. 332, 1077, 1133; V. 84, p. 868. 


(1) Lewiston & Youngstown Frontier Ry. 

ORGANIZATION. —Chartered Aug. 1895. Owns from Lewiston to 
Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total,8.7m. 

Is leased by the Niagara Gorge RR., which alsu owus a iwajority uf its 
capital stock. 


STOCK AND BONDS— Date Interest. Outstanding. Maturtty. 
WRU, GaSe Cee Let ceusnda sane) 86eenaeesn PiSeCee céknwcataed 
First mortgage, $150,000,f 1896 6¢J-D 150,000 June 1 1926 

(Gi OGG), GOW ccccussy c*| Int. at Buffalo L., T. & S. D. Co., Bulf., Tr. 


NORFOLE, VA. 


CHESAPEAKE TRANSIT CO.—Has been absorbed by Norfolk & South 
ern. See latter In ‘‘Rallway and Industrial Section. 





NORFOLK & PORTSMOUTH TRACTION CO.—A trolley road. 


ORGANIZATION. wee under Act of the General Assembl 
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfol 
Portsmouth & Newport News Co., and was formed by consolidation of the 
Port Norfolk Electric Railway Co., the Portsmouth & Smithfield Rallroad 
Co. and the Portsmouth Pig's Point & Newport News Ry., Ferry & Hotel 
Co. By agreement of merger and consolidation which became effective 
April 23. 1906, the Berkeley Street Railway Co. and the Old Dominion Rail- 
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the yp ee existence of the last-named company was con- 
tinued, and its name c anged to Norfolk & Portsmouth Traction Co., under 
which name it became vested, with all the charter powers, property and 
franchises of the three merging companies. This company has also ac- 
quired the Suffolk Light & Ice Co. and has leased the Norfolk Rallway & 
Light Co. for 99 years from June 1 1906, under terms given in that com- 
pany’s statement below. It also owns the entire ($500,000) capital stock of 
the Norfolk & Atlantic Terminal Co. with a mileage of 1823 miles, and the 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & 
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co., 
Incorporated in 1900), with a mileage of 19 miles Controls by ownersh! 
or lease the following properties. The ferry to Newport News, wit 
one steamboat; the ferry to Old Point Comfort, with two steamboats; 
the City Gas Company, with unlimited franchises. Bonds are listed 
on the Philadelphia, Ba!timore, Pittsburgh and Boston stock exchanges. 
V. 83, p. 492. Franchises for street rai'ways in Portsmouth expire in 1926, 
1927 and 1932. Street railway franchises in Norfolk expire In 1944. The 
electric lignting franchise in Suffolk expires in 1916. 

On June 27 1910 shareholders ratified a plan for raising a cash fund of 
$1,800,000 with which to pay unfunded debt, including 6% conv. notes, 
and to provide for improvements and additions. Shareholders surrendered 
ly their holdings of stock (all common), thereby reducing same to $3,000,- 
000. and subscribed at 60 for an Issue of $3,000,000 5% cum, ypref., red 
at 110 and accum. divs. See plan V. 90, p. 1425. Both com. and pref. 
stocks are listed on Philadelphia Stock Exchange. 


STOCK AND BONDS— Date. Interest. Outsta me 


Maturity. 
Stock com $3,000,000 ($100)_ —___- $2,945 


Pref 5°%% cum $3, 000, 000($100) Q- = 9 2,276,400 Jan ‘11,1% 
First mortgage, $8,000,000,f 1906 5g J-D 5,351,000 June 1 1936 
(St GOO) ONG. v.42 cen “\Int. at Baltumore Trust & Guar Co., Trustee. 


Bonds .—All underlying liens of the subsid. cos. have been retired with the 
exception of the bonds of the Norfolk & Atlantic Terminal Co. and City Gas 
Co. The unissued first mortgage bonds of 1906 may be issued for acqui- 
sitions, extensions and Improvements, but not over $500.000 In any one 
year. A sinking fund of “4 % per annum of outstanding bonds commences 
on June 16 1916 which Is to be Invested in the bonds. Are subject to call 
at 110 and interest on any interest date upon 60 days’ notice. 


Dividends .—Initial div.—1 '4 °1—on pref. was paid Jan. 10 1911. 


REPORT .—For calendar years of Norfolk & Portsmouth Traction Co. 
and allied companies. Passengers carried in 1910 were: Fare passengers, 











22,057,020; free passengers, 646,757; transfers, 1,982,670; total, 24,686,447; 
against 23,227,296 in 1909 and 20,535,912 in 1908. 
1910. 1909. i908. 
Gross earnings_ -_-_- $2,012,252 $1,911,938 $1,877,930 
Operating expenses 1,158,813 1,102,225 1,104,346 
Net earnings______- ...----- $858,439 $809,713 $773,584 
Fixed charges_-_-_-_-- : 773,083 775,139 790,630 
Surplus $85,356 $34,574 def. $17,046 


ROAD AND PLANT. iy rates about 140.88 miles of track (including 
Norfolk Railwav & Lieht Co.' tn Norfolk Purusrnouth and Berkley, In- 
cluding the Norfolk & Ocean View Ry. Co., the Norfolk & Atlantic Terminal 
Co., furnishing a line from Norfolk to Sewell's Point, where conncction is 
made by ferry to Newport News. Has 256 cars. A new power house with 
10,500 k.w. capacity was constructed in 1907. Jan. 1911 was supplv# 
200,609 incandescent lamps, 2,443 arc lamps and 8,213 h.p. motors. 


o Gen an vind John Blair MacAfee. Ae ae ie ist V.-P., Fran 

ae 2 G. M. Serpell; Sec. & Treas Kehl: Gen. Megr.: 

ihaway. ee 86, p. 1225, 1339. 1344, 1410. “1530: V. 88. p. 888, 

1107, 1988, 254: V. 90, p. 1421, 1425, 1614; V. 91, p. 95, 1328, 1620. 
¥. 92, p. 


(1) Norfolk Railway & Light. 


Lease.— Was leased hee June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, gh © pay as rental (in anne to all fixed charges) on 
June 1 1906, Dec. 1 SCT and June 1 1907, $16 500 on each date: Dec. 1 
1907 and June 1 i908, $24,750 on each date: Dec. 1908, June 1909, Dec. 
1909 and June 1910. $33, 000 on each date; Dec. 1910, June 191 x Dec. 1911 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500 
on each June 1 and Dec. 1. V. 82, p. 1323. 


ORGANIZATION.—Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following. Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street rallway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which exnires in 
1934. Electric light franchise expires in 1930. The company controls the 
street rallway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort: also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk: 
remaining 989 shares are owned by the Norfolk & Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
Pp. 968. Stock is listed on the Philadelphia Stock Exchange 

STOCK AND BONDS— Date. Interest. Outstanding. 
Steen, 65.00.0008 (080) ..25246 sacc 238 isdeace 1,650,000 Dec.’10,2% 
Norfolk ry A a see 1888 6¢J-J 125,000 Jail i9ia 


a ee |, eae Int. at Mereentile Tr. Co., N. Y. City, Trust. 
Virginia ttlooeie Co first mtgeJ 1898 5 A-O 20, 000 April 1 1928 


Maturity. 


‘ $500,000, gold ($1,000)_ Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 
Norfolk Street first cons mtge, 1898 5 915, 600 Jan. 1 1944 
.Co., Balt., Trustee. 


Norfolk Ry & Lt first cons MJ 1899 5 ¢ M-N 2: 940, 000 Nov. 1 1949 
$4,000,000,¢($1,000) s f._c*) Int. at eeu wee Tr. Co.., Baltimore, Tr. 
Car equipment certificates ns eat ts” aa ao 2,500 See text. 
Bonds.—Of the first consol. mtge., $1, m4 000 Is B= to retire out- 
standing bonds. Sinkirg fund began Nov. 1 1909, and provides for the pur- 
chase of 1% of outstanding bonds each year at110orless. See V. 70. p.584- 
The car equipment certificates mature $2,500 annually to June 1 1915. 


g 
$1,000,000 gold ($1,000) _ at at Magee. Tr. & Dep 








ELECTRIC RAILWAYS 
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ROAD AND EQUIPMENT. —Owns 55.80 miles of track. Gauge, 5 ft. 
2% In. and 4 ft. 8% in.; 60 to 90-lb. rails. Owns 1 steamer which operates 
to Old Point Comfort, and extensive real estate and buildings at Ocean 
View, including large hotel, theatre, pavillon. restaurant, &c. 

PA fa Sa iar —Pres., R. Lancaster Williams; ist V.-P., Caldwell Berd! 

d V.-P., E. C. Hathaway; Sec. & Treas., W. J. Kehl. —V. 81, p. 508 
Ha D. 72" 1041, 1323. 

(2) Norfolk & Atlantic Terminal Co. 

ORGANIZATION .—Organized in Virginia. Entire $500,000 stock and 
$500,000 (total amount out) gen. mtge. bonds are owned by Norfolk & 
Portsmouth Traction Co. Franchise in Norfolk 35 years from 1895. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DT CoO wenatnnetuhdea ame  <¢endhet Se eae 
mortgage, $500,000) 1899 5¢M-S $500,000 Mch. 1 1929 


First 
gold {Interest at Alex. Brown & Sons, Baltimore. 
General mortgage $2,000,000\ 1908 5 M-S See text Mch. 1 1938 
($1,000) guar p & | gold_c* Int. at Real Estate Trust Co., Phila., Trustee 
Bonds.—The general mortgage bonds are guaranteed. principal and inter- 
est. by Norfolk & Portsmouth Traction Co. $500,000 are reserved to retire 
first mo yo bonds, and remaining $1,000,000 for extensions, Improve- 
ments an acquisitions. Subject to cali on any int. day at 105 and Int. 
on 60 days’ notice. Sink. fd.of 4% of outstanding bonds Is payable seml- 

ang. Ry igre March 1 1918,and bonds may be drawn at 105 and int. 
-—Included in ‘statement for Norfolk & Portsmouth Trac. 
ROAD —Runs from Norfolk to Sewell’s Point, rox 4 there by ferry 
“a News. Total mileage of track, 20.56. 80-Ib. rall.—V. 88, 

Dp. ° 








NORTH ATTLEBOROUGH, MASS. 

- INTER-STATE CONSOLIDATED STREET RY. 

ORGANIZATION. cod oF tote © as successor in Massachusetts to the 
Inter-State Consolidated Rhode Island. - a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. N. & H., allusion is 
made to the Rhode Island Company (a New Rises auxiliary) having an 


interest in ‘‘the earnings and indebtedness” of this company. See V. 88, 
p. 506. Has permission to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stock, $275,000 (par $100)... .... <....-- $275, a 10,4 % 


Current liabilities June 30 '10 311,682 
ROAD.—Owns 24.08 miles of trolley track and 1.81 miles sidings, &c., 

from Rhode Island State line to North Attleborough and Plainville, Mass., 

Hebronville, Dodgeville and Attleborough. Total operated. 25.89 miles. 
EARNINGS.—For 9 mos. end. June 30 1910: Gross, $125,705; net, $24,- 

968; fixed charges, $17,867; divs., $11,000; deficit, $3, om 
OFFICERS.—Pres. » L. S. Storrs, Springfi eld; be .and Gen. Mer 

H. C. Page, Worcester, Mass.; Clerk and he J. T. Harmer, Springfeld: 
Treas., L. Candee, Springfield. —vV. 73, p. 236. 


NORTHAMPTON , MASS. 

NORTHAMPTON STREET RAILWAY,—A trolley road. 

ORGANIZATION.—Chartered Feb. 261873. OnJan.7 1911 Mass. RR. 
Comm. auth. company to issue.$300,000 additional stock, of which $200,000 
to pay off $200,000 bonds that matured June 1 1910. Vv. 92, p. 322 

Fares.—In May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the Increase in the unit of vs — 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; Pp. 625), approved an Increase In cash 

between Northampton ok ‘Hast ampton to 10 cents, and the discon- 

tinuance of sale of ticket books between Northampton and Willlamsburg. 








STOCK, BONDS S60 —_ aes < se Vutstanding. Mos., &c. 
Stock, $775,000 (par $ ae $400,000 Oct.'10,2% 
New mareenee, 1900 Fy +4 J-D 200 ,000 See hn 


$200. .000 of 
ree sith tai aoanmsdie metic Int. at Third Nat. Bank, Pittsfield, 
Loans & itis” payable | ky, rarer 200 .000 jsleteiiebiaaitl ie 
Bonds.—Trustees are Erwin H. Kennedy and Ralph B Bardwell, both 
of Pittsfield. The bonds matured June 1 1910, but are being held over by 
the Berkshire Life Insurance Co. 
vidends.—1901, 8%; In 1902, 8 %; In 1903, 8%; In-1904, 6%; In 1905, 
6%; on Dec 27 1905, 3% %; in 1906, 3% %; in 1907, 7%; In 1908, 6% 
in 1909, Jan., 2 4%. None since. 
ROAD. '—Owns 26.639 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars. 3 snow-plows, 9 other cars and 120 electric motors. 


ANNUAL REPORT.—For 9 mos. end. June 30 1910 and 12 months 
ending Sept. 30 1909: 
9 mos. 
1910. 1909. 
im teias naa nail $128,891 $175,277] Dividends 
pn 14,557] Balance 
= taxes, &c 24, "105 29/022 
OFFICERS. “President, H. M. Tyler, Siaslihaaialeche: 
Mer., L. D. Pellissier, Holyoke: Supt., Edwin C. Clark, Northampton.— 
V. 86, p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, p. 42; V. 92, p. 322. 


CONNECTICUT VALLEY STREET RY.—Trolley. 

ORGANIZATION .—lIncorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’ it Falls Street Ry. and the Greenfield Deerfield 
& Northampton Street Ry., er plan In V. 80, p. 1111. 

In May 1909 Gov. Draper of ass. signed a bill authorizing not gaacetien 
g7s6. 000. of mtge. bonds or notes, subject to approval of RR. 

TRY? On Oct. 4 1909 approved an Issue of not exceedin 3700, 000 
a nds to refund present outstanding bonded debt and for additions and 
improvements. V. 89, p. 918 

n June 1910 Mass. RR. “Comm. a ed In’ exe an issue of $100,000 pref. stock 
i a tie | voting power) to be offered in exchange at B r for equal amount 
of ist & ref. bonds. V. 90, p. 1554; V.91,p.38. OnSept.11910Comm., ap- 
pores a further issue of $20,000 pref. and $80,000 additional bonds under 

va he Amherst ist mtge., to retire $100,000 ist & ref. bonds. 

p ‘ 


Year | 9 mos. 


1910. 


$7,500 
def.21,965 


Treas. & Gen. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com., $500,000 ($100). ---.  ---...-.-- $500,000 1906-07,2% 
Pref.,$120,000(6%cum.) ($100) -._-. ---.-...-- 120.000 Sept.’10,3% 

5¢M-S 120,000 Sept 1 i920 


mortgage. gold ($1,000) _c* 


Int. at Old ‘Colony Trust Co. Boston, Trust. 
Northampton & Amherst first 5¢ 


1900 M-S 000 Sept. 1 1920 
mtge, $180,000 ¢g ($1 ,000)c\ Int. at ou boleay Trust Go.. Boston, Trust. 
Greenfield Deerfield & No orth] 1903 gJ-J 150,000 July 1 1923 
first mortgage, $150,000,}Int. at waleite Trust Co., Boston, Trus., 
gold ($1,000 and $500) _ _c*) No sinking fund and bonds cannot be called 
Greenfield & Turner’s Falls{f 1896 5¢J-D 72,000 June 1 1916 
first mtge, g, sinking fund_|Interest at Beacon Trust Co., Boston. 
Green & Turn Fallscons mtge/ 1903 5¢J-D 58,000 June 1 1923 
$130,000 g¢ ($500.$1,000).c*| Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities Sept 30 1910 133, UY ae aig 
Bonds.—Greenfield & Turner’s Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the consols is reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origi- 
nally drawn for $300,000 
Dividend.—Initial div. on pref.—3%—paid Sept. 1910. 
EARNINGS.—For year ending Sept. 30 1910: Gross, $200,812; net, $65,- 
831; interest, taxes, &c., $46,614; Pog div., $2,445; surplus, $16, 772 
ROAD.—Owns and operates 47.054 miles of track ‘between Miller’s Falls, 
Turner's Falls, Greenfield, Northampton and Amherst. 
2 snow-plows, 5 other cars and 132 electric motors. 


OFFICERS.—Pres., F. E. Pierce; Sec. eed Treas., D. P. Ab 
oro Tepe. 33: a" Taggart. —V. 88, p. 1313; V. 89, p. 918; V. oe ee 
p 


Connecticut Valley St Ry first 1900 


39 passenger cars, 


— 


NORWALK, OHIO. 
oS ANDUSKY NORWALK & MANSFIELD ELECTRIC RY.—A trolley 





ORGANIZATION.—Private right of way except In cities where fran- 
chises run 25 yvears from 1904 

On Dec. 10 1910 Judge Killits in Federal Court at Toledo on application 
of Guar. Title & Tr. Co., Pitts., granted an order to show cause why a re- 
ceiver should not be appointed. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CORRIEGs cccuuscennecnecenes Sued  sen8ec~ $ Me sandctaanne 
Preferred, non-cumulative ... .... ....«..-. oe! ree 
First mortgage, $600,000, oF 1904 54J-D 600 000 June 1 1924 

Sear rere Int.at SecuritySav. Bk. &Tr.Co. ,Toledo,Trus. 


Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918 
indusive. $10, 000; 1919 to 1923, Inclusive, $20 000 

RO perates 31 miles of track from Norwalk through towns of 
Nowth~ Fairnela Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a % miles 
extension to Chicago Junction. Standard a? f° Ib. T rail. 

OFFICERS.—Pres., Sherman Culp; V.-P Stentz; Sec. & Treas 
Geo. S. Powley; Gen. Mgr., S. S. Burtsfield. —=V, 8s. p. 159; V. 91, p. 1631. 


NORWICH, CONN. 


NORWICH & WESTERLY RY.—A trolley road. 

Controlled by United Rys. Co. P., New Jersey, a holding company, with 
address 35 Wall Street, New Yo 

Receivership.—On Sept. 14 1909. United States Senator Frank B. Bran- 
degee of Connecticut was a receiver, default having occurred ‘Sept. 1 
1909 on first mortgage bo A tentative plan, calling for NM oo a 
reduction in fixed charges, has been mapped out. V. 89, 666, 721. 

ORGANIZATION .—Incorporated in Connecticut Oct. P50 1903 and 
operates under charters granted both by Connecticut and Rhode Island. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $450,000 ($100).... .... ....... Dy <écecseqase 
Pref., $250 ,000($100)6%cum. -...  -.--.-- Te «sneaséace 
First mortgage, eatapclettale, 1906 5¢M-S 750,000 Mch. 1 1936 

See Genet paneccuccadue Int. at Thames Loan & Trust Co., Norwich, 


| State Treasurer, Trustee. 

Loans and notes payable June 30 1910, $247,641. 

Bonds.—Subject to call at any Interest perlod at 115 and Interest. 

EARNINGS.—For year ending June 30 1910, gross, $80,660; net, $21,- 
514; charges, $46,952; deficit, $25,438. 

ROAD.—Owns 24.340 miles of track, Including sidings, from Nor- 
wich. Conn.. via oe et ga pialvils: Shewville, North Stonineton and 
White Rock, to eh a Rhy Private right of way ex ~@ through 

towns. Leases 4.172 miles, teat, sidings, between Westerly and Ashaway. 
Total track operated, 28. 512 miles. 70-lb. ralls, 8 passenger cars. 7 
other cars. 

OFFICERS.—Pres., A. E. Locke; Sec., Charles D. Noyes; Treas., H. P. 
Phelps.—V. 82, p. 1497; V. 86, p. 920; V. 89, p. 666, 7 


PAWCATUCK VALLEY STREET RY. 

Controlled by United Railways Co. of New Jersey. 

ORGANIZATION.—In March 1908 control was ee from 
Westerly Light & Power Co. by the United Rallways 


the 
o. of New Jersey, a 


owen. H. compeny re Norwich & Westerly Ry. and other Conn. 

propert 
— AND BONDS Date. Interest. ae wo Maturity. 
WEE sndtctdecnednehees dean: «eecenan: GERD sodeiesaen 
5¢M-N 50,000 June 1 1927 


Mortgage $50,000 gold ont 1907 
redeemable at 105 In 1912_/Int. at Union Trust Co., Providence Trustee. 
EARNINGS.—For year ending og Bd 1910: Gross, $30,825; net, 

$8,846; int. and taxes, $7,875; surplus. $9 
RO AD. —Embraces 6% miles of track. 
ys fat + Lag —Pres., F. de C. Sullivan, 71 Bway ee oe & Treas.; 

ie és rg Norwich; Gen. Mgr., John E. Sewelt: "dabé., ‘J. T. Cousins .— 
. 86,p 





AKLAND CAL. 
OAKLAND TRACTION COMPANY.—Troliey. 


On Dec. 30 1910 the United Properties Co. of California was in erated 
in Delaware, with $200,000,000 auth. stock, for the purpose, it is indicated, 
of succeeding the Reaity Syndicate of Oakland and taking over the centro 
of the Oakland Trac. Co., the San Fran. Oakl. & San Jose Consol. Ry., the 
Bay Cities Water Co. and other properties. See under United Properties 
Co. of Cal. in V. 92, p. 60, 120. 

ORGANIZATION. —Incorporated in California Nov. 8 1906 and Is a 

a.) - Ve the Oakland Traction Consol. and the Berkeley Traction 
Co. es 1229. The Oakland Traction Consol. was a consolidation 
of me, Catland ransit Consol. and the Webster Street & Park Ry. 
79, p. 1462. The Oakland Transit Consolidated was a ——— on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Elec. Ry. Consolidated. Controlled by ‘Realty Syndicate.’’ 
Franchises expire from 1933 to 1942. Comprises practically al! the street 
railways doing business in Oakland, Alameda, Ber ~ | and County of Ala- 
meda. On ae 27 1901 began using ower furnished by the Bay Counties 
Power Co., ich power Is L eee y the Yuba River and transmitted 
the 140 miles by copper cables 

On Dec. 31 1910 shareholders voted to issue $250, ae. ee bends 
foe oe of rolling stock. V. 91, p. 1512; V. 92, p. 

D BONDS— Date. Interest. Ouicicadine. Maturtt 
Common, $10,875,000 ($100) . _. $10,875 ,000Apr’0),2 2 af 


Pret. 6 % cum., $7,050,000, cea Monthly 7,050,000 Dec '10,% 
Oak. Trac. Co. gen. | con. 1907 5¢J-J18 2,777,000 Jan, 18 1935 
mtge., g., $12,000,000 jane, at Wells, Fargo-Nevada Nat. San 
sink. fund ($1,000)__- _c* Fran. Union Tr. Co., San Fran., py 


1905 5¢J-J 2; "154, 000 Jan. 2 1933 
Trac. Consol., $7, 000,000} Int. r Wells Fargo & Co., Bank, N. Y. & 
c) San Fran.; wae Tr. Co , San Fran., Trustee 
$4,806,000) 1902 5¢J-J 1.296 ,000 July 1 1932 
Con. Union Trust Co., San Francisco, Trustee. 


of 4 f 1901 J-J 1,595,000 July 1 1931 
BSC 000, Soo isi, 000), g rust Co., San Fran., Trustee. 


.-c*{ Mercantile 
Int. at Wells Fargo & Co., Bank, 'N. Y.&S.F 

ist mtge. Oakland Transit Co.) 1898 62¢J-J 
$1, ~~ Cm, €., & f.. neh SF at Wells rary & Co., Bank, N.Y. and 


Gen. consolidated mtge., Oak] 


1,400,000 ‘July 7 1918 


Se We cn naw ensans a “ ? or. fe Dep. & Tr. Co., Trust. 
Oak. J Leandro & Hay 1302 250,000 Mar. 1 1922 
El. Ry. 1stM. g. ($1 000). Int. xy wells 2.6 Ge. Bank, N. Y.&S. F. 


23d Ave. El. Ry. 1st mort. vol ae 6 g M- 
gold ($1,000) Int. x4 Wells Fa af Co., Bank, N.Y.& S.F 
Mortaage trustee {s the California Title Ins. & Trust Co., San Francisco. 
Bonds.—Of the $12,000,000 bonds of 1907, $7,000, 000 are reserved for 

prior liens. A sinking fund began in 1907 which will retire about $7,000,- 

000 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 

mortgage, $4,826,000 are reserved to retire prior Hens. A sinking fund 

began in 1906 which will retire $6,000,000 bonds by July 1 1928. See V. 

81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 

Consolidated, $3,500,000 are reserved for prior liens and the balance was pre- 

viously reserved for extensions and improvements, but shareholders voted 

on June 17 1904 to cancel this portion of bonds. V. 78, p. 2385. A 

sinking fund for these bonds commenced in 1903 and ranges from $10,000 to 

$250,000 per year, which will retire at maturity $4,000,000 bonds. Bonds 
not subject to call, but may be purchased for sinking fund in open market. 

See V. 75. p.135. Of the $3,000,000 first consols Oakland Transit, $1,400,- 

000 reserved to retire underlying liens at maturity $5,000 have been re- 

tired. A sinking fund commences on these bonds in 1912, which will retire 

or provide for $2,000,000 of the bonds on or before maturity. Interest on 
both consol. mtges. is payable at Wells, Fargo & Co. Bank in New York 
and San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
Increasing from 2°% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before maturity. 

Dividends.—On pref., 1907 to 1909, inclusive,6% per annum. In 1910, 
Feb., 14%; then 4% ee A 2 Dec. 1910. On com. in 1907, 4 4-5%; 
in 1908, 4 4-5%; in 1909, 2 2-5 

REPORT of combined properties for calendar year 1909, gross, $2,880,- 
966; net, $1,267,584; charges, $602,857; surplus, $664,727; in 1908, gross, 
$2,801,787; net, ‘$1,478,979; charges, $550,977; surplus, $928,002. 

ROAD. —-Operates 161 miles of trolley, extending from Oakland to Ala- 
meda, spetmens, Berkeley, Fruitvale, East Oakland, San Leandro and 


Ha 
OFFICERS. —Pres.. E. A. Heron; ist V.-P., Henry Wadsworth: 2d 
V.-P. and Gen. Megr., Ww. F. Kelly; 3d V.-P., W. R. Alberger; Treas. 2 See. ey 
Samuel J. Taylor; Asst. Sec., F. W. Frost; "Asst. Gen . Mer., J. Q. Brown. 
—V. 80, p. 1479; V. 81, p. 668; V. 83, p. 1229; V. 91, Dp. oss, rT 4312, 
1630; V. 92, p. 119. 


250,000 Mar. 1 1923 
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OIL OITY, PA. 

CITIZENS TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Poneye > Light & Power Co. (capital $75,000), the Monarcb 
Park Hotel Co. (practically an amusement park with 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($50)... .... ««-<.-- $1,000,000 No div. 
PRrererrea GO) SOeee (eel nce cae. . cedege 1,000,000 No div. 
ist mortgage $750,000 gold/ 1905 5 J-J 750,060 July 31 1935 


($1,000) sink. fund....... {Int. at Penn. Co. for Ins. on Lives & Grant. 
| Annuities, Philadelphia, Trustee. 

EARNINGS.—ror years ending June 30 1910 (for both traction company 
and light and power ro le gross, $277,186; net, $80,560. In 1908- 09, 
gross, $264,945; net, $67,609 

ROAD.—Operates 34.76 miles of track connecting Franklin and Oil C ity 

two routes (on elther side of the Allegheny) and reaching the boroughs 
a Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Has 49 passenger Cars; 11 service cars and 2 snow sweepers. The controlled 
ond cle —* & Power Co. furnishes electric light and power for Oil City 
and vicinity 


OFFICERS.—Pres , Joseph Seep, Titusville; V.-P., William Hasson; 
Sec and Treas., George G. Sloan; Gen. Man., F. D. Shaffer.—V. 85, p. 598. 


—_—_— 





OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
The same Interests control the Guthrie Street Ry. system of 7 miles. 


ORGANIZATION.—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., increasing charter powers so as to constitute both an 
urban and Interurban road and increasing stock from $1,000,000 to $3,000,- 
000. City franchise a and exclusive on streets occupied. 

On Feb. 24 1911 shareholders were to vote on (a) increasing auth. capital 

tock from $3,000,000 to $15,000,000, to consist of $5,000,000 pref. and 
$10, 000,000 com. and (db) auth. a $12,000,000 bond issue. Increase in 
eapitalization, it is stated, is for building interurban lines connecting vari- 
@us surrounding cities. v. 92, p. 323. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000 000 (S100)... cece cwacccesns ROO Mee anénoccesa 
Pref, $!, 000, SS EG Sl ea a CEM twndenne 
First and refynding mtge.) 1907 5¢aeJJ 2,400,990 Jan 1 1938 


$3,000,000 ($1,000) g__- Pag at Safe Dep. & Tr. Co., Pittsb., Trustee. 

Bonds. —Of the new bonds , 32,400,000 have t been issued, $1,000, 000 to re- 
tire 5s of 1904 and $1,400, 000 used for additions and extensions, leaving 
$600,000 for future extensions and betterments at 95% of cost and issuable 
only when net earnings are double int. charges, including int. on bonds to be 
issued. Can be called in 1918 on 90 days’ notice at 110&int. No sink. fund. 


- EARNINGS.—For year ending Dec. 31 1910, oom. $661,946; net, $262,~ 
115; fixed charges, &c., $140,813; surplus, $121, 302. 


ROAD —Operates 60 miles of track in Oklahoma City and suburbs; 75 
passenger cars and 16 other cars. Is building an extension to Guthrie, 
ef which 10 miles to College Park is completed. 


coe Meee —Pres., Anton H. Classen; V. a; J. W. Shartel: Sec. 
has. Hoopes; Treas., Henry M. Brauer; Compt., . R. Frederick. General 
Sttlocs. Oklahoma City. —vV.79, p. 213: V. 85, D p22: V. 92, p. 323 


OLEAN, N. Y. 


wie cake NEW YORK & PENNSYLVANIA TRACTION CO.—A 
ORGANIZATION, —Incorporated in New York and Pennsylvania on 
Nov. 16 1906, and Is a consolidation of the Olean Street Ry. and the Rock 
ety RB RR.. the latter being a reorganization of the Olean Rock City & Brad 
. Bradford St. RR. Co. has also been consolidated. Owns entire 
stock "ak Shinglehouse St. Ry. Franchises practically perpetual, except in 
= of Bradford, where rights expire in 1934 
n April 15 1910 up-State Pub. Serv . Com, authorized company to In- 
crease , « from $2,000,000 to $2, 600, "000 and classify shares as below. 
See V. 90, p. 1103. Of ‘the $600,000 new ist pref., $500,000 was ex- 
ehanged for a like amount of refunding bonds. 





STOCK AND BONDS.— Date. Interest. Comments. Maturity 
Common $1,00@,000 ($100)... .... 8 -..---- $1,000 000 
ist pref (6% cum), $600,000. ___- J-J 600,000 Jan’11,3% 
2d Fist (5% n-c), $1,000,000 

TE cccscri ces eeacnae cam. @ddienke 1,000,000  -......--- 
ist and ref mtge ieee 1906 Sg¢J-J Pe ‘000 ‘000 Jan 1 1957 

gold ($1,000)__....._--. */Int ot Tipe of Amer., N.Y, stee. 
Olean reet Ry ist mige 1899 M-N 184,000 Nov 1 1929 


$225,000 ($1,000) gold__c*jInt. at Flaeitty ” Trust Co., Buffalo, Trustee. 

Olean St Ry ist exten mt + 1901 5e¢F 116,000 Aug 1 1931 

$130,000 ($1,000) gold.}Int. at Fidelity” Trust Co., Buffalo, Trustee. 

(Cannot becalled) ....- c*) Sinking fund of $2,000 commenced in 1905. 

Bonds.—Of the $5,000,000 ist & ref. bonds, $300, 000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call on or before Jan. 1 1912 at 105 and interest; thereafter at 
110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became wry 4 » 
Nov. 1901, $4,000 being paid annuaity, $49,009 had been pa'd to Feb. 
1911. Bonds cannot be called. A sinking fund on the Ist mtge. phe 
bonds became operative Aug. 1 1903; $18,000 had been paid into the fund 
Feb. 1 1911. In addition, the Shinglehouse RR., whose stock is owned, 
has $54,000 5% bonds due in 1933, which havea sinking fund of $1,000 yrly. 

Dividends.—On 1st pref. initial div.—3%—paid Jan. 1911. 


EARNINGS.—For year ending Dec. 31 1910, gross (incl. $26,190 other 
income), $391,275; net, $212,997. 


ROAT).—Operates in Olean and Bradiord, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Ceres 
(where a connection 's made with the Sh nglehouse RR.) to Bolivar: from 
Olean westerly to Salamanca and thence to Little Valley, from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-lb. 
rails. 58 passenger cars, 30 freight oars, 5 snow plows. 

OFFICERS.—Pres., W. R. Page, Olean; V.-P and Treas., Jos. B. 
Mayer New York; Sec., C. G. Bullis, Olean, Wade 83, p. 1292; V. 84, p. 
1429; V. 90, p. 978, 1103; V. 91, p. 1162, 


OMAHA, NEB. 


OMAHA & LOUNCIL BLUFFS S1 REET RY,.—A trolley road. 

ORGANIZATION. —Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., “until 1947, together with its bridge over 
Missourt River, rental being $60, 000 per annum, in addition to all fixed 
charres 

Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 





STOCK AND BONDS— Date. Interest. Outstanding. _ Maturity 
Common $10 .000 000 ($100)_. ___- - $5,006,000 Jan'11, 1% 
Pref 5% cum from Jan 1 1904) -.--. 5 Q-J 4,000 000 Jan 11,1%% 

$5,000,000 ($100)_.._.. 

Omaha St Re ist consol mtge 1889 5¢M-N 2,500 ,000 May 1 1914 
_ eee Interest at Farmers’ Loan & Tr. ® ¢ 
EO on St Ry istcon mtge| 1902 5¢J-J 6.814.000 Jan i 1928 


Om10. 000.000 gold ($1,000) }Interest at , = Trust ‘Co., New York. 

no sinking | ae c*) 

Stock and Bonds.—$5, 000 ,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,000 
mtge., $2,500,000 is reserved to retire a like amount of Omaha St. Ry bonds. 
Remainder reserved for extensions and ~ we ee at 85% of co 

Dividends.—First dividend on pref. stock, 14% aid April. y i904, 
and same amount quarterly to and including Jan. fo11 wd ncom., istd 
2%, paid July 1907. In 1908, 4%; in 1909, 4%; in 1910, Jan., Som: July: 
2%: in Oct. changed to quar. and paid 1%. In 1911, Jan.. 1%. 

EPORT.—For cal. year 1910, gross, $2,621,455; ‘net, $1. 142,209; other 
onan. $18,209; interest, taxes and rentals, $754, 442; surplus Jan. 1 1910, 
$125,087; dividends, $400, 000; profit & loss adjustment, $2,092; total sur- 
plus Jan. i 1911, $128, 971. 





ROAD.—Owns 120 miles of track, being all the omegs railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
la. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 150 miles. 

OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V.-P. 


& Gen. Mer., W. A. Smith; Sec. & Treas., L. C. Nash; Asst. Gen. Mgr., 
R. A. Leussier.—V. 86, p. 169° V. 91, p. 791. 

(1) Omaha & Council Bluffs Railway & Bridge. 

ORGANIZATION .—Incorporated in Iowa. Anelectric road. Is leased 


to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600,000 mortgage of the former company, made to the Royal Trust Co. 
of Chicago and Albert E. Johnson, as trustees, is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran- 
chises run until 1946. On Dec. 13 1909 Inter-State Commerce Comm. or- 
dered a reduction of fare between Omaha and Council Bluffs from 15 to 
10 cents. V. 89, p. 1597. 


STOCK AND BONDS.— Date. Interest. Cena. Maturity. 
Common $1,500,000 ($100)... .... .....-- ROC Me weceeecses 
Pref 4% cum from Feb 11907] ---.- F-A 1 500 000 In 1910,4% 

$1,500,000 ($100)_...-.-- 
ist consol =e $2,000,000) 1902 5 J-J 1,657, -— va 1 1928 


($1,000) e ssi isi c*{ Interest at Central Trust Co Trustee. 
Bonds.—Of the new ist consolidated mtge. for $2,000, G0, sis. 000 are 
held in treasury of the Omaha & Council Bluffs St. Ry. and included in 
amount outstanding above: the remaining $343,000 is reserved for im- 
rovements. V. 89, p. 1234, 1281 $600,000 bonds of the —— Council 
luffs & Suburban "Ry. are deposited as security for the O. & C. B. Ry. & 
Bridge consol 5s. 

ROAD.—Comprises 30 miles of track, Including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the ewe 9 River. 

OFFICERS.—Pres., J. H. eM re ate F. Wright: Sec., C. T. 
Stewart; Treas., E. E. Hart.—V. 77, p. 37; V. 89, p. 1224 i281, 1597. 


NEBRASKA TRACTION & POWER CO. 


Receivership.—On Nov. 2 1910 Judge Munger in the U. S. Circuit Court 
at Omaha appointed Arthur E. English (Pres. of road) receiver. There is 
said to be $12,000 interest overdue and $13,000 due for labor and material; 
V. 91, p. 1254. It is reported that receiver's Se will be issued to 





complete the road. None issued up to Feb. 1 ai. 
ORGANIZATION .—Incorporated in iclsuies “Sept. 26 1908. 
STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $500,000 ($100) . 1... 8 -..- . ®, .. See eye 
Stock, pf,$1,500,000($100)n.-c. ___... CS Freee 
ist mt pee. '. Oct 15 1933 


ge. $1, 330, 000 ($100, +} 1908 6 
$500 and $1,0 00) g 
Bonds.—Bonds 


idland g,aeb15 & t Co., trustee 
are subject to call at 105 on or after Oct. 15 1918 and 
have a sinking fund of from 2 to 4% of earnings. Interest is payable at 
the + om ational Bank. 

ROAD.—Operates from So. Omaha to Ralston, and about 2-3 graded 


from oan to Papillion. 
OFFICERS.—Pres., Arthur English; V.-P., Frank Koutsky; Sec. and 


Treas., 2 A. Howard: Gen. Mgr., G. D: Rice.—V.89, p. 994; V.91,p. 1254 


ONEONTA, N. Y. 

OTSEGO & HERKIMER RR.—A trolley road. 

ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohawk 
Valley RR. V. 89, p. 411. In Feb. 1911 had an application pending 
before Public Service Commission to issue securities. 

EARNINGS.—For year end. June 30 1910, gross, $204,260; net, $29,655; 
tages. $7,137; other deductions, $5,661; surplus, $16, 857; deficit, $37, 228. 

ROAD ‘—Operates 67.04 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point it connects with the 
Utica & Mohawk hog > Ry. for Utica, 13 miles. Total operatea, 80.04 


miles. Ralils. 60 to 90 wi 39 ~~ 
be —Pres B. V.-P., ue bert T. Jennings; Treas.; 
K. Choate, Hartwick, N. Y. 








Reed; 
M. Wilson, all of New x York; Gen. -Mer.., Jos. 


OSSINING, N. Y. 


HUDSON RIVER & EASTERN TRACTION CO. 
ORGANIZATION.—Incorporated in New York on Feb. 15 1906. Pro- 
poses to build a line from New York Central Station tn Ossining through 
Ossining, Briarcliff pages, Pleasantville and Sherman Park to White Plains, 
17 miles. 3 miles in Ossining are in operation. 
STOCK AND BONDS.— Date. Interest. 
Se Se a eek aeeks “hneumahan GED ~acenneote 
$1,000,000 gold] 1907 5¢F-A 75 “000 Feb 1 1957 
* eee c&rjInt. at Trust Co. of America, N. Y., Trustee 
ae —dAre subject to call on or after Feb. 1 1912 on any int. day at 108 


and In 
OFFICERS.—Pres., O. G. Bennett, New York; Sec., A. Byrne, 37 
Wall St., N. Y.; Treas. & Gen. Mer., W. L. Stratton, aie N. Y. 
rr 


OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO.—Trolley 
$535,200 com., $208,300 pref. and $103, 000 ist. & ref. bonds are ewned 
by the Standard ‘Gas & Electric Co. 


ORGANIZATION .—Incorporated in Delaware in Dec. 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901. 





Cue: 
84, 


STOCK AND ron DS— Date. Interest. Outstanding. Maturtty. 
Som. SCO ee CO kcxenes ween cacendce $650,000 _._._.-..- 
vi "$1, 250, Dos ($100)7% a Q-J 15 415,100 Jan 15°11 % 
ia and ref. mtg., $1,500,-] 1906 5¢J-J 936,000 Jan.1 1924 
000, gold ($1,000)... _. c*}Int. at Central Trust O05, eraee Trustee. 
Ott. Tr & Lt, Ist M., $500,-] 1901 5¢A-O 324,000 be 1 1921 
000 ($1,009) gold, s fe*fInt at U.S. Mort. & Tr. Co., N. , Trustee, 


Stock.—Pref. is cumulative from and after May 1 1909; ‘ah aes. at 110. 
Bonds.—Of the authorized issue of $1,500 "000, $324,000 are reserved 
to retire prior liens and $235,000 are reserved for extensions and better- 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of &% of 1% per annum on bonds out commenced sul 11909. $5,000 have 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called after 
Oct. 1 1911 at 105 and int. and each year thereafter at 4% less until par is 
reached. Bonds a 1 to 20 may be redeemed at 105 and int. after Oct. 1 
3007. ¥..76 Di Sinking i und on these bonds of $5,000 annually is 
operative from NDOT to 1909 an $8,000 annually from 1910 to 1920. 
Diwidends.—Initiai div. on pref. —1%%—paid Oct. 1909 and same 
amount quarterly since to and including Jan. 1911. - + of 
EARNINGS —For year ending Dec. 31 1910, gross, $262,833; net, 
$122,089; int., $64,417; div., $28,335; surplus, $29, 337.- In 1909, pom. 
$236,583: net, $110,480; int., $62, 930; div., $4,994; surplus, $42,556 


ROAD.—Operates Re #6 miles of trolley road in city of Ottumwa, lows. 
Weight of rails, 60-Ib Standard gauge. Also does municipal, com- 
mercial and residence dieutte lighting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric puwer for stationary motors, 
oe. ce ene a system ‘of steam heating, with 3% miles of mains. 

Ey Arthur S. Huey; Sec., R. J. Graf; Gen. Mer., W. F. 
Raber. io i» - M. Byllesby & Co., thiceas’ —V. 82, p.1269; V.89, p. 994. 





OWENSBORO, KY. 
OWENSBORO “CITY RAILROAD.—A trolley road. 


In May 1910 a syndicate composed of the principal stockholders of Evans- 
ville Rys. Co. purchased control and re-financed the comanny. An exten- 
sion down the Ohio River is contemplated. V. 90, p. 1364. 


ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 


gives exclusive rights to operate street railway in said city. The pref. stock 
was created in Feb. 1907. V. 84, p. 340. 
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STOCK AND BONDS— 


Date. Interest. 
Common, $75,000 (par $50) __ 


Outstanding. 
$75,000 f. p. 


Maturity. 


Ist mtge, $200,000, gold) 1902 5g J-J 200,000 Jan 1 1932 
($1,000), c&r, not red____JInterest at Louisville Trust Co., Trustee. 
Gen mtge, $200,000_________ 1910 6% 174,000 May 1 1933 


ROAD .—Owns 15 miles of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. 

OFFICERS.—Pres., John G. Delker, Owensboro; V.-P., W. A. Koch, 
Evansville, Ind.; Sec., C. H. Battin, Evansville, Ind.; Treas., C. C. Wat- 
kins, Owensboro: Gen. Mgr., W. A. Carson, Evansville, Ind.; Supt., G. R. 
Millican, Owensboro. V. 79, p. 270; V. 84, p. 840° V. 90, p. 13864. 

a 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION.—Incorporated In Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co 
Besides street railway business, does the entire commercial electric lighting, 
and gas business of the city. Street railway and electric lighting franchises 
expire in 1924 and 1926: gas franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100) .. .... <«-<s-- Ol BOR CEEE 2604506040 
Pref 5% cum $1,000,000($100) ___- J-D 500,000 J’ne '07,1% 
Coll. tr. mtg., $2,000,000,{ 1905 5 ¢ M-N 672,000 Nov. 1 1935 

0 EE eee Set (Int. at State St. Trust Co., Boston, Truste. 
Paduc St Ry ist M $100,000 g\_1890 62 J-J 82,500 July 1 1920 

sink fund of $1,200 ann___/{Int. at Columbia Trust Co., Louisville, Trus. 


Paduc St Ry mtge ($250,000)) 18938 6 J-J 100,000 July 1 1923 
g callable after July 1°13 at}Int. at Fidelity Trust Co., Louisville, Trus. 
£8? ae ear J 

Peop L P & Ry ist M $100,-) 1898 6 M-S 100,000 Sept 1 1917 
000 g callable in whole or}Interest at Citizens’ Savings, Bank, Paducah. 


part at par and interest_--_) 
1902 325,000 July 1 1932 


Paducah City Ry. M., S00) cs} 52aJ-J 
000, g., ($500-$1,000)_c*jInt. at N. Y. Trust Co., I ié6 Trustee. 


Notes payable Dec. 31 1910 


Stock and Bonds.—Of the $2,000,000 new bonds, $542,000 are reserved 
to retire prior liens and $786,000 for future improvements. Subject to call 
as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 
of outstanding bonds commenced Nov. 1 1906, and becomes obligatory Nov. 
11911. Pref. stock is redeemable at 110. Of Paducah St. Ry. bonds of 
1890, $17,500 are held by sinking fund. 

Dividends.—First div. on pref. stock, 1%, was pald Dec. 1 1996, and 
1% was paid again on June 1 1907. None since to Dec. 31 1910 
EARNINGS.—Of combined companies for calendar year 1910: 
$249,746; net, $105,614° int. and taxes, $83,688; 

surplus, $19,341. 


— 17.7 miles of track; 35 to 60-Ib. rail; standard gauge. 
cars. 

OFFICERS.—Pres., Frederick P. Royce; V.-P., Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Clement R. Ford: Treas., 
Henry B. Sawyer; Gen. Mgrs. Stone & Webster, Boston. —V.83, p. 1229. 

a 


PARKERSBURG, W. VA. 


-PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 


ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 


t. 
In 1910 increased authorized stock from $440,000 to $1,000,000. 


Gross, 
sinking funds, $2,585; 


Vv. 90, 
p. 447. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000__.._____-. tek Gekeeam a» 
ist mtge,g, Parkersburg lines. 1898 5 150,000 1938 
ist mtge, Marietta lines___-_-_- 1902 6 150,000 June 1 1942 
Consol mtge, all lines__-_.--- 1902 5 400,000 1942 


Bonds.—1st M. bonds on Marietta lines is subj. to call after Mch. 1 1918. 
EARNINGS.—For year ending Dec. 31 1910, gross, $264,230. 


ROAD.—Operates 43.75 miles of track, including an extension of 12 miles 
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 1747. Also 
operates 10 miles from Lowell to Beverly, Ohio. 


OFFICERS.—Pres., C. H. Shattuck; Sec., W. W. Van Winkle: Treas., 
S. D. Camden.—V. 77, p. 1747; V. 90, p. 447. 


aes o* aa 
PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACTION,—A trolley road. 


Receivership.—On Dec. 31 1910 and Jan. 20 1911, respectively, Paul T. 
Brady (V.-P. of co.) and Willard V. King were appointed receivers of both 
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South 
Shore Trac.) for the purpose of preserving the assets of the companies pend- 


ing reorganization. V.92, p. 60,259. No default has occurred in interest 
payment. 


ORGANIZATION.—Chartered in New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, ange My Babylon, Patchogue, Brookhaven, 
and intermediate places, to the Carman River in Suffolk County, about 
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending 
the line to Long Island City and via Queensboro Bridge to New York 
Has completed laying approximately 9 miles of track. The Babylon 
RR. (owned by South Shore interests) has completed and in operation the 
extension of its line between Babylon and Amityville. 

The Court of Appeals having affirmed the decision of the Appellate Divi- 
sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser- 
vice Commission to approve the franchise granted by Board of Estimate in 
May 1909 (V. 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted 
an amended franchise. Under the franchise gets the right to extend the 
line from New York City line southerly and westerly through Jamaica to 
and across the Queensboro Bridge. Compare V. 8&8, p. 1501. 

In 1910 company installed a local bridge service on Queensboro Bridge. 

Transfer Arrangement.—For transfer arrangement with Cent. Park. N. & 
E. River RR., see under that company and V. 92, p. 120. 

in April 1907 contro! of the Cross Island Tract. Co. was acquired, which 
is to extend from Patchogue to Port Jefferson. 

In Nov. 1908 differences with the Suffolk Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine itself to the south shore 
in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 
Sayville east to Brookhaven and across the island from Patchogue to Port 





Jefferson. V. 87, p. 1239. 

STOCK AND BONDS— Date Interest. Outstanding. M 
SOGGh, wesee.G00 (1G) once no ew enwcnns 36 ; 00 Roracded 
lst mortgage $2,500,000, g\ 1907 5g J-J 425,000 1967 


Rr woe ene oye ieee 2" aT thet Co., N. Y , Trustee. 
y trustee Ju : com 
at 110 and Interest. e ° pany Sey S See. 


OFFICERS.—Pres., Jas. T. Wood; V.-P., Paul T. Brady: Sec. rth 
C. Hume; Treas., F. D_ Kilburn: all of New York. pe 7, 
—— + ii 88, p. 1198, 1501; V.89, p. 226, 1349; V.90, p. 54; V. 92, 
p. 60, 120. 


SUFFOLK SYNDICATE. 


ORGANIZATION.—Incorporated in New York, under the  busi- 
ness corporation law, as a combined railroad and real estate enter- 
prise. as made a contract with the Suffolk Traction Company, all 
of whose $1,200,000 stock (except shares qualifying directors) is owned 
by the Suffolk Syndicate, to construct the traction company’s 
railroad of 23 miles. Necessary franchises have been procured by the trac- 
tion company and the construction company has purchased about 1,830 
acres of land, through or near which the traction road will be constructed, 
and has acquired, in addition, about 2-3 of necessary private right-of-way 
for a railroad and automobile road. It is intended to construct a toll road 
of about 10 miles for automobile and other uses, connecting public high- 
ways on north and south sides of Long Island. 

The Syndicate will receive 1st mtge. bonds of the Suffolk Traction Co., 
at $30,000 per mile of single track, in payment for the construction of the 
road. The bonds to be offered to the public will be bonds of the Suffolk 
Syndicate. Stockholders voted in October 1909 to increase stock from 





$500,000 to $659,900 and to classify stock into $250,000 common and 
$409,900 5% cum. pref. (pref. = as to a of principal), and re- 
deemable at par and int. at any time. V. 89, p. 779. Proceeds of sales 
of land and other property to be applied to redemption of pref. stock. 


STOCK AND BONDS. Date. Interest. Outstanding. ° 
CREO CEUU UCU warneccsen sane sunentece 225, 00 Ri nina 
PEGE GRUG SCs Ue OOM .acace ceee 8 8 astancece None 


First mortgage $1,200,000. = 5% semli-an 192,000 25 years 


Long Island Loan & Tr. Co., trustee. 

Bonds.—Are subject to call at par and interest on any interest day 
Mtge. also covers the entire $1,200,000 stock of the Suffolk Traction Co. 
—V. 88, p. 1198, 1561; V. 89, p. 779. 


(1) Suffolk Traction Co. 


ORGANIZATION.—Incorporated June 27 1906 in New York. Stock 
all owned by Suffolk Syndicate. Is to construct an electric road on Long 
Island about 23 miles in length, extending from Great South Bay at Pat- 
chogue to the Sound at Port Jefferson, and from the town of Islip along the 
south shore to the village of Brookhaven, with trackage rights of about 
three additional miles in the town of Islip to the village of Sayville. One- 
half road will be owned in fee; remainder will be constructed on public high- 
ways. Franchises perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ORG DAs OUseUe WOEOUlacsace cuam “ug encace OPS 
First mortgage $1,200,000... 1907 5 J-J 90,000 July 1 1957 


|Long Island Loan & Trust Co., trustee. 
Bonds.—Of the $1,200,000 first mortgage, sufficient are reserved to de- 
liver to Suffolk Syndicate, at $30,000 per mile, in payment for construction. 
Road.—Is constructing along south shore from Sayville to Patchogue ana 
from Port Jefferson north to Patchogue. 4% miles completed. 
OFFICERS.—Pres., Thos, L. Hughes; Sec. and Treas., Charles G. Bal- 
manno.—V. 87, p. 1239. 








PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION.—Incorporated Oct. 8 1901 In Pennsylvania. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee ee Cee secunnes £064 S485 e0m00 PEGee senduscnce 
ist mtge $600,000 ($500 and) 1905 5 ¢ M-N 426,000 1935 


Eee Seas ncannae c*{Int. at Knickerbocker Tr. Co., N. Y., trustee 
Bonds.—Are subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 19205". 
ROAD.—Operates 13 miles between Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-lb. T and girder rails. 
OFFICERS.—Pres., Ww. H. Denlinger; V.-P., R. Peale: Sec., Jas. H. 
Allport; Treas., H. F. Bigler; Gen. Mgr., J. L. McNells. 
I  — 


PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y., 
urchased the entire common stock and a block of pref. of the Peekskill 
ighting & RR. See Westchester Lighting Co., V. 89, p. 108. 

ORGANIZATION.—Incorporated as the Peekskill Lighting Co. on July 

12 1900; subsequently purchased the Peekskill Gas Light Co. and Peekskill 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric fight, 
power and street railway interests of Peekskill. Franchises of electric- 
lighting plants and railways are perpetual. Gas franchises liberal. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)__... -.-- J-D $500,000 Oct1909,1% 
Preferred $150,000 6 %cum__. ---_- 6 J-D 150,000 Dec '09, 3% 

1900 5 gA-O 660,000 Oct 1 1930 


lst mtge $750,000 yrange! 
gold, sinking fund_._....c*{Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is_ provided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at —— br interest on the outstanding bonds and the proposed issue. 

« Fa, Bs Cree 

Dividends .—6% per annum paid on pref. stock up to Dec. 1909. 
common, in 1906, 1°%; in 1907, 344%: in 1908, 4%; in 1909, 4%. 

EARNINGS.—For year ending June 30 1910: Gross from rutlway only, 
$73,011: net from railway, $30,147; net from other sources, $68,077; total 
inc., $98,224; fixed charges, &c., $40,204, divs., $19,625: surplus. $38,395. 

ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. Treas 
H. D. Swain, Ossining. General office, Peekskill, N. Y.—V. 
V. 85, p. 103 


PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION.—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000, 
outstanding $71,000, gold (c*), 5% J-J, due July 1 1937; int. at Knicker- 
bocker Trust Co., trustee. Subject to call at 105 and int. after Jan. 1 1912. 
Road, 4 miles, from Peekskill to Oregon, Putnam Co. Pres. & Asst. 
Treas., O. G. Bennett: V.-P., W. L. Stratton; Sec. & Treas., H. D. Swain. 


On 


82, p. 1041; 








PEN ARGYL, PA. 

SLATE BELT ELECTRIC STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Stock $360,000 ($50)__-_---- te > emer ee $360,000 -_-...._-- 
First mortgage $75,000 ($100\ 1908 6 N 75,000 Nov 21938 

Oe On Co oo + <ae ese JInt. at Leh. V. Tr. & S. D. Co., Allent., trus. 
Second mortgage $260,000 e} 1908 4¢g¢M-N 259,000 Nov 2 1938 

($500 and $1,000)__------ Int. at Leh. V. Tr. & S. D. Co., Allent., trus. 

Bonds.—Both issues are subject to call at par and Interest. 


Maturity. 


ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-lb. 
rails. 11 cars. : 
OFFICERS.—Pres., George K. Mosser; V.-P.& Treas., Walter M. Keck; 





Sec., Hubert E. Rogers; Gen. Mgr., J. T. Hambleton. 





PENSACOLA, FLA. 


PENSACOLA ELECTRIC CO. 

ORGANIZATION.—Incorporated in Maine on July 6 1906, and Is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting and power business of Pen- 


sacola. Railway franchise expires in 1933; lighting franchise perpetual. 
STOCK AND BONDS.— _ Date. Interest. Outstanding. J4aturity. 
Common $1,050,000 ($100) ... <<... <<«<s-- GEOR; O00 ..-.0h6c05 


Pref. $500 ,000(3$100) 6% cum_ —__-- J-D 300,000 Dec °10, 3% 
ist mtge $1,500,000 gold_.-.f 1906 5¢F-A 831,000 Aug 1 1931 

\Interest at City Trust Co., Boston, Trustee. 
Conv notes $250,000 -— 1911 6 M-S 250,000 Mch 1 1916 

($100, $500 and $1,000) __c/Int. at Old Colony Tr. Co., Boston, Trustee. 

Stock.—The pref. stock is redeemable at 115. $250,000 common is held 
for conversion of conv. notes. 

Bonds.—$669,000 are reserved for additions and improvements at 80% 
of cost. <A sinking fund of 1 % per annum of bonds outstan:ling commences 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 11912. Bonds subject to call as a whole at any time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. 156. Conv. notes are 
callable as a whole at 100 and int. on any int. date after Mch. 1 1913 on 
60 days’ notice. They are conv. at option of holder into com. stock at par 
after March 1 1912. V. 91, p. 1769. 

Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend passed because of strike on com- 


pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
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3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec., 3%. 
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $273,103; net, 
$113,498; int. & taxes, $60,532; divs., $36,000; balance, $16,966. 
ROAD.—Operates 20.4 miles of track; standard gauge; 50 and 60-lb. 
rail; 30 motor and 7 trail passenger cars and 11 other cars 
OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Managers, Stone & Webster, Boston, Mass. V. 83, p. 156; V. 84, p. 
1183; V. 86, p. 1345; V. 89, p. 1142; V. 90, p. 503; V. 91, p. 1711, 1769. 
SEE — 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Railway and Industrial Section, 


—_ 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 





ORGANIZATION.—Incorporated in California on June 20 1903. Stock 
was held in a voting trust for 3 years, expiring in vU7. V.78p. 103 
Stockholders in 1908 paid an assessment of $1U0 a share to liquidate the 
floating debt. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_____- sts eacanaus Rf ee 
[st mtge $1,000,000 gold{ 1904 5 ¢ M-S 697,000 Mch 1 1924 

| a a Se c*{ Interest at Mercantile Trust Co., San Fran., 

( Trustee, or at U.S. Mtge. & Tr.Co., N.Y. 
2d mortgage $250,000 gore 1905 6¢A-O 217,000 1915 
Cf | Se cj Mercantile Trust Co., San Fran., Trustee. 


Bonds.—The first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.’’ $402,000 are reserved for extensions at $17,500 per mile and 
75% of cost; $1,000 has been retired. Are subject to call at 110. 


EARNINGS.—For calendar year 1909, gross, $209,916; net, $47,969; 
charges, $59,321; deficit, $11,352. 

ROAD.—Operates 34 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects at Pelatuma with steamers for San Francisco. 
Owns and operates steamer ‘‘Gold.’’ Standard gauge, 70-lb. T-rails. 

OFFICERS.—Pres. and Mgr., E. M. Van Frank; V.-P., lohn A. McNear, 
Sec. and Treas.. Thos. Archer. V. 81. p. 508. 614. 

—=_——— 


PHILADELPHIA, PA. 
AMERICAN RAILWAYS CO. 


ORGANIZATION.—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Rall- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controlling 
interest in the Scranton Ry. Co., paying par ($50) for both common and 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry. 
was paid for in the trust certificates given below (V. 81, p. 1847). V. 82, 
Ri 1375. In 1905 disposed of its holdings in the stock of the Springfield 

ght & Power Co., and in 1908-09 final liquidation was consummated. 

In 1908 Blair Electric Co. was incorporated to do a lighting business, 
has been given a perpetual franchise and 10-year contract to light town of 
Bellewood. All stock owned by this company. 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595; 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. 

During year 1909-10 the Du Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that property and issued its 444° conv. bonds in 
exchange for the same (V. 88, p. 503), but in Dec. 1910 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 444s. The offer was accepted by all but a trifling amount of the 


bonds. V. 91, p. 1445, 1511, 1573, 1710. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($50)__. _._- 6 Q-M $6 363,000 Mch 15'11,1% 
1901 5¢J-D 2,435,500 Dec 1 1911 


Collat Trust $2,500,000 cold} 
conv ($500 & $1,000)___c*JInt. at Prov. Life & Tr. Co., Phila., Trustee. 
Collat Trust $2,500,000 gold) 1907 5g A-O 2.500,000 April 1 1917 
($1,000 & $500)___.___- c*}Int. at Equitable Tr. Co., Phila., Trustee. 
Johnstown coll tr, $1,500,000/ 1910 5 J-J 1,500,000 Jan 1 1930 
gold ($500 & $1,000)____c*] Real Estate Title Ins. & Tr. Co., Phila., trus. 
Lynchb & Roan coll trust gold 1910 5% 987,500 
Scranton Ry tr certfs $1,500,-| 1905 5 g¢M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) reg__-__- JInt. at New York Trust Co., N. Y., Trustee. 
Bills payable June 30 1910 _- 943,50 


Bon1ts.—The collateral trust bonds of 1901 are redeemable at 105 and ac- 
crued interest after Nov. 1 1904, and were convertible into stock at par at 
option of holder at any time before that date. See V. 73, p.1158° V.74,p 
935. $64,500 were so converted. The collateral for the bonds consists of 
$1,050,000 stock (out of $1,100,000 issued) of the People’s Ry. of Dayton; 
$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. and $500,000 
first mtge. 6s of the Springfield (O.) Ry. 

The collat. trust issue of 1995 is secured by deposit of a like amount of 
Scranton Ry. pref. stock. They are redeemable since March 1 1907 at 
102 % and accrued Interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val Elec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 
Bonds are listed on the Phila. Stock Exchange. V. a ee 1367. 

Johnstown coll. trust bonds of 1910 are secured by deposit of the stock 
of the Johnstown Ry. Co. and are redeemable on any interest day at 102 % 
and interest. V. 89, p. 1595; V. 90, p. 2385. $15,000 of the outstanding 
bonds are owned by American Railways. 

CONTROLLED.—The following Is a list of the securities owned by the 
American Railways Co. 


Owned by Book 

Outstanding. Am. R.Co. Value. 
Altoona & Logan Valley/Stock ______-- $1,500,000 $1,500,000 $403,750 
(Consol M. 4 %s_ 3,500,000 200,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 
Blair Electric Co. stock. ._.......-...- 5,000 15,000 15,000 
Bridgeton Electric Co. stock__________- 25,000 25,000 17,270 
Bridgeton & Millville(N.J) Trac.Co.stock. 500,000 500,000 459,364 
Chicago & Joliet Elec. Ry.{Stock ~.-__- 2,300,000 2,300,000 121,676 
\ Gen. M. 5s__ 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec.Ry.{Stock -. 1,100,000 1,100,000 58,193 
(1st M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating certs.__._{Ser. No. 3 (2,500 sh.)) 94,166 

\Ser. No.4 (625 sh.)f 

Dellwood Park Co. stock._________-_-- 150,000 150,000 150,000 
Franklin Real Estate Co. stock.___-._- 10,000 10,000 10,000 
Johnstown Passenger Ry. stock. _____-- 2,000,000 1,900,000 2,159,739 
Lynchburg Trac. & Light/Stock_____.- 750,000 750,000 751,124 
\ Gen. M. 6s__ 250,000 65,000 65,950 
People’s Ry. of Dayton, O., stock__-___ 1,950,000 1,950,000 2,184,228 
Roanoke Traction & Light_______-___- 1,000,000 75,000 81,124 
Scranton Railway Co__..f/Common____ 2,039,900 1,997,700 2,001,225 
\ Preferred ___ 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co- wal First M. 6s_. 500,000 500,000 500,000 
RDO. ccm aca 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) —- 50,000 50,000 25,000 


Treas. Report for 12 Mos. ending June 30—Report for 1909-10 in V.91, p. 789. 











1909-10. 1908-09. 1907-08. 1906-07. 

Gross income, all sources - - ~~ _ .-$693,678 $527,114 $498,758 $527,063 
Interest, taxes, &C...........- 340,384 216,385 171,645 142,504 
PO MONMO cosa cesdeceane $353,294 $310,729 $327,113 $384,559 
Dividaenas (676) ...<cscsenecass 342,073 305,706 305,706 304,392 
a a ee Kececs $11,221 $5,023 $21,407 $80,167 





DiVIDENDS.—First dividend on American Railways Co. stock, + % 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 1% % Dec. 1901, and then to 1% % Dec. 1902, which rate has been con- 
tinued up to and including Mch. 1911. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1910. The companies controlled earned combined gross, 
$3,431,039, against $3,188,040 in 1908-09; passengers carried in 1909-10, 
76,572,106, against 71,993,099 in 1908-09. 

ROAD.—Total track, 363.87 miles; 692 cars. Also owns about 316 
acres of land for parks in Altoona, Dayton, Springfield, Bridgton, Joliet, 
Lvynchbur and Roanoke 

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
V7. F. Harrity; 2d V.-P., C. L. S. Tingley; Sec. and Treas., Waiter W. Per- 
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mer., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.—-V. 87, p. 740, 811, 812; V. 8&. p. 2938, 503; V. 89, 
p. 720, 844, 1595; V. 90, p. 165, 235, 371; V. 91, p. 716, 789, 1445, 1511, 
1573, 1710. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION.—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SUOGE , SO00 C0 ee) acantuce 2668 “sacasse GOUU Me scueesncse 
1900 52¢J-J 500,000 Jan. 1 1930 


Cirst mtge $500,000, Foon: 
guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel- 
(cannot be called)-.--.--- *c) phia, Trustee 
Bonds.—For form of guaranty by American Railways Co. see V. 71, p. 

491. The bonds were listed on the Philadelphia Stock Exchange tn Feb. 

1901. The following are deposited as security under the mortgage: 

1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 os >a sie - Bridgeton & Millville Turnpike Co. 

$250 ,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 
ROAD.—Bridgeton to Miuiville, 11 miles; Bridgeton to Cedarville, 8% 

miles; Bridgeton, local, 54% miles; also an extension from Cedarville to 

Port Norris, 12% miles. Total, 38 miles. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; 

Treas., C. L. S. Tingley; Gen. Mer., B. F. Hires.—V. 72, p. 282. 
(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 
ORGANIZATION .—Chartered In New Jersey Dec. 2 1895. “yo 

Nght and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 

and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 

5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 

J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 

Philadelphia, Trustee. Whole Issue is pledged with the trustee of the 

mortgage of the Bridgeton & Millville Traction. This was done so as to 

bring the two properties (which are practically one) under the one mortg’e. 
(3) Chicago & Desplaines Valley Electric Ry. 
ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 

& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 

American Railways owns the entire capital stock, of which $1,000,000 

is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 

the entire $1,000,000 bonds, the whole amount being pledged. 


Sec. and 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GIN, MERRION he ctinaiee ates.  mistaraiasb nes Cn 7. eee 
First mortgage, 1901 5 M-N 1,000,000 May 1 1931 


$1,000,000 
(31 G00), SOME. ..04.2-4 rise at Illinois Tr. & Sav. Bk., Chic., Trustee 

Bonds.—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 

ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and Treas., 
Cc. L. S. Tingley; Gen. Megr., J. R. Blackhall.—V. 73, p. 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Jolict Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted into 
a park. This park is owned by the Dellwood Park Co., all of whose stock 
is held by the American Railways Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,300,000 ($100)..... -... -....-- ES eer 
Chicago & Joliet Electric RyJf 1901 5 ¢ M-N 1,600,000 May 1 1931 

gold, $2,000,000 ($1,000)c*) Int. at Illinois Tr. & Sav. Bk., C 


., Chic., Trustee. 
Joliet RR general mtge, golds 1898 5 ¢ M-N 400,000 Apr.30 1918 

$400 ,000 ($1,000 each) __--_| Portland (Maine) Trust Co., Trustee. 

Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 


ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
—— = eer Line between Joliet and Chicago was formally opened 

vt. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley: Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., J. R. Blackhall.—V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION.—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 121 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of stock 
was increased from $1,100,000 to $2,500,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,500 000 ($100) ..<c5 22-2. ccccucs OF Eee Sescccccce 
First mtge ‘‘White Line,’’) 1895 5g A-O 300,000 Oct. 1 1925 

$300,000 ($500) gold, red}Interest at Union Savings Bank & Trust Co., 

Oct 1 1900 at 110 ......... Cincinnati, Trustee. 

First mortgage ‘*Pecple’s wal 1897 52¢J-J 200,000 Jan. 1 1927 
$200,000 ($500), gold, red}Interest at Union Savings Bank & Trust Co., 
after Jan. 11902 at 110___) Cincinnati, Trustee. 

OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 
Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadelphia; Asst. Sec., 
Eugene Wuichet, Dayton: Gen. Megr.. Geo. C. Towle.—V. 86, p. 1530. 

(6) Springfield (Ohio) Railway,—Trolley. 

ORGANIZATION .— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 


STOCK AND BONDS-- Date. Interest. Outstanding. Maturity. 
OOS, DO ee cana ekks  <henaes ee 
First mortgage, $500,000, golds 1893 6 J-J 500,000 Jan. 1 1933 


‘Tnte,est at First Nat. Bank, Springfield, O. 
ROAD.—Owns 3¢.3 miics of ack. Operates 62 cars. A 3 mile exten- 
sion was completed In 1907. 


OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
. C. L. S. Tingley; Gen. Mgr., Geo. C. Towle.—V. 69, p. 439. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 


ORGANIZATION.—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the enttre $65,000 stock of the Lakemont Park Co. also $39,000 of the $40,- 
000 stock of the Home Electric ap ae & Steam Heating Co. of eee. and 
leases that company for 99 years from July 1 1903; $35,000 of this stock is 
deposited as additional security for the consolidated mortgage. In Aug. 
1903 absorbed by consolidation the City Passenger Ry. and the Tyrone Elec- 
tric Ry. (previously owned), and increased its capital stock from $500,000 
to $1,500,000. V.77, p. 1745. 

The American Ralways Co. owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
SHOE, S1 UNO 000 (200). wns cies  .<cdceos $1,500,000 In 07-08, 1 % 
Consol mtge $4,000,000 gold) 1903 4%gF-A15 3,500,000 Aug.15 1933 

($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 

American Rys Co_.--_- c&r) Trustee. 
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Bonds.—Of the new $4,000,000 mortgage bonds,$500,000 are reserved 
for extensions. These bonds are guaranteed, Spon ge and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 

Dividends.—In 1896 paid 2% %; in 1896-97, 2% %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 644 %; in 1901-02, 10%; in 1902-03, 10%; in 
‘co 5 %%; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08, 


O- 
a year ending June 30 1909, gross, $452,295; net, 
ROAD.—Operates 49.91 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Extensions aggregating 4 miles were bullt dur- 
ing 1907. Gauge, 5ft.3in. Operates 103 cars. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., S. S. Crane.—V. 79, p. 680; V. 80, 
Pp. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 

(8) Scranton Railway.—A trolley road. 

ORGANIZATION.—On Jan. 1 1897 assumed all the assets and Liabilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. 

The company owns all the stock of the Pittston & Scranton Street Ry. 
and the Lackawanna Valley Traction Co. and practically all of the stock of 
the Carbondale Ry.; also $25,000 of the $100,000 (increased Feb. 1910 to 
$250,000, V. 90, p. 448) stock of the Scranton Dunmore & Moosic Lake 
RR. Co., having $100,000 6s due Jan. 1 1933, the entire issue of Carbondale 
Ry. mortgage of 1900 ($300,000), $114,000 of the $115,000 bonds of the 
Lackawanna Valley Traction Co. and $60,000 of the $355,500 bonds of the 
Scranton & Pittston Traction Co. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 «%-mile steam road) and will electrify and operate It; 
V. 90, p. 371. In 1910 consolidated with Scran & Carb. Trac. and the 
Scranton & Pittston Traction. The latter company owned the entire stock 
of the Stark Land Co. and the Pittston Suburban Pass. Ry. (a consolidation 
of the Pittston Jenkins & Avoca Street Ry.; the old Pittston Suburban 
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044. 

Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 ($50)... --.. -....-- $2,039,200 1909-10,6% 
Preferred, 5% cumulative,{All but $750 of the preferred stock has been 

$1,500,000 ($50) retired by the issue of trust certificates 

See statement of American Rys. Co above. 
Scran Trac ist M, $1,000 ed) 


1892 6 ¢ M-N 1,000,000 Nov. 1 1932 
($1,000) a no option_c* 
Pass 


Interest (x) at American Rys. Co., Phila. 
y ist M ($1,000). 1890 6 M-N 100,000 May 1 1920 


People’s St Ry ist M ($1,000) g 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry gen mtge, gold. 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, $2,500,000f 1897 52¢J-J 1,100,000 Nov. 1 1932 
GUSS (51 O00) .....ncsas c*\| New York Trust Co., New York City, Trustee 
Scranton Ry gen mtge wel 1910 5 M-N 1,000,000 Nov 1 1920 
000,000 gold ($1,000) ____- Int. at Equitable Tr. Co., Phila., Trustee. 


Scranton & Carb’d ist mtge,) 1893 6¢J-J 150,000 Jan 1 1923 
1,000,000, g ($1,000)__c*}Int. at American Rys. Co., Phila. Lack. 

e of State tax. T. & S. D. Co., Scranton, Trustee. 
Scran & Pitts M, $525,000, ¢) 1893 6¢A-O 355,500 Oct 1 1923 
($1,000 and $500) _-_---- c*}Int. at Union Trust, Trustee, Phila. Nos. 1 
Guar. by Scranton Trust-- to 400 $1,000 each & Nos.401 to 650 $500. 


x Free of United States and Pennsylvania State taxes. 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purehase of other railroads and new property. Of the $355,500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 

.; the remaining $60,000 are owned by the Scranton Ry. 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry. 
gen. mtge. bonds of 1910 are subj. to call at any int. period at 102 and int. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90.84 miles. 


REPORT.—Now included in report of American Railways Co. 

Earnings .—For year end. June 30 1910, gross, $1,218,582; net, $441,527 
other ineome, $25,500; total income, $467,027; int., $275,230; sur.,$191,797. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. ano 
Treas., C. L. S. Tingley.—V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096. 


(a) Carbondale Railway,—A trolley road. 


This is the old Carbondale Traction Co., which was sold at foreclosure 
in 1900. The Scranton Railway Co. owns $450,000 stock of the Carbondale 
Ry., also the $300,000 5 % gold bonds due June 1 1926. Road is leased to 
Scranton Ry. In 1909 increased stock from $450,000 to $486,000 and 
consolidated with the Blakely & Dickson Traction Street Ry., formerly 
owned by the Scranton & Carbondale. 

In 1910 created the mortgage below for $500,000, guar. p. & 1. by Scran- 
yer: . oe for a like amount of coll. tr. bonds of the Scranton Ry. 

. 90, p. a 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock auth, $486,000 ($50)_-. _. ~  ------. «eee 
1892 6¢g4J-J 150,000 July 1 1922 


lst M, Carbondale 00 eal 
Co., c*&r, $150,000, gold}Interest at Central Trust Co., New York, 
($500 and $1,000) Trustee. 
Carbondale R’way, ist mort-) 1900 5¢J-D 300,000 June 1 1926 
gage, $300,000, gold, regis- }Interest at American Rys. Co., Philadelphia. 
ee 8 Ae Seis eo. L. Estabrook, Philadelphia, Trustee. 
Carbondale Ry gen mtge___. 1910 5J-J 500,000 1933 
Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. Carbondale Ry. 
mortgage for 1910 is guar., p. & 1., by the Scranton Ry. 


ROAD.—System includes 16.0: miles of road, beginning at Forest City, 
Pa., and running through Vandling, Richmondale, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald to Peckville, where it connects with Scranton 
lines.—V, 69, p. 1061; V. 70, p. 75; V. 90, p. 1044. 


(0) Lackawanna Valley Traction Co.—A trolley road. Stock, $400.000: 
bonds, $115,000. Operated by Scranton Ry., which owns all the stock 
and $113,000 of the bonds. Owns the entire stock of the Olyphant & 
ee. St. Ry., the Mt.Vernon El. St. Ry. and the Olyphant Sub. 


(9) Lynchburg Traction & Light Co.—Trolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the eo Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co.. 
and has assumed the $500.000 1st mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750,000 to $1,000,000 to 
provide for the convertible feature of new bonds. 

American Rallways owns entire capital stock and $65,000 of gen. mtge.6s 


STOCK AND BONDS— Date. Interest. Outstanding. M ; 
Stock, $1,000,000 ($50)--___. ---- -D $750,000 Sen tome 
First mortg . $1,000,000) 1901 5 ¢g M-N 861,000 May 1 193) 

Gaking fund ($1,000) gold}Real Estate rust Co., Philadelphia, Trustee 


= Interest at R. M. Janney & Co., Philadelphia. 
Gen mise conv, $250,000,| 1907 6¢J-D $250,000 Dec en 
~~ 2 Freee c* Logan Trust Co., Philadelphia, Trustee. 
wae first mort- mR ag A m2. - 111,000 1930 
eunébes cance Lee state Tru Se a 
Lenehbur Water Power fret} pg EY 


1902 5 490,000 July 1 1932 
mortgage, $500 .000 Real Estate Trust Co., Phil " 
™ adelphia stee. 


-—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906 
In 1907,3%. In 1908, June 15, 14% and 1% extra; Dec. 15, 1 Pt tekst 
1% extra. 1n 1909, June 15,1%% and 1% ext.; Nov. 15,14%% &1% ext. 

Bonds.—The new gen. mtge. bonds are subject to call on any int. period 
at 103 and int.; they are convertible at any time Into stock at par. V. 86, p. 
52. Nos. f. Of the 1st mtge. bonds, $111,000 are reserved to retire bonds 
of like amount of Lynchburg Gas Co. due 1930, and of which no more are 
to be Issued; $28,000 have been canceled. Sinking fund of 1% per annum 
becomes qqevenre in 1906, which Is Increased in 1916 to 14%. Entire 
issue can be called at any time. 

EARNINGS.—Year ending June 30 1909: Gross, $360,616; net, $179,- 
589; charges, taxes, &c., $103,632; dividends (5%), $37,500; sinking fund, 
$ 3,510; surplus, $24,947. 





ROAD.—Owns and operates 14.08 miles of track in city and suburbs 
Ms b ya = wiinus tava to. gauge. 35 pass. cars, 1 snow 

ow, sweeper. wns vermont Park.—V. 72, p. ; ° » D. 
168, 1529; V. 90, p. 167. ea ate ee 

(10) Roanoke Traction & Light Co. 

In 1910 American Rys. purchased control. V. 90, p. 168, 235. 


ORGANIZATION.—Incorporated in Virginia July 28 1908. Own e 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & Electric Co. The 
Roanoke Water Power Co. had $350,000 bonds which were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Co. had issued 
$250,000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)-.... -...  -.....- CEMCCUETT seancecnes 
1908 5¢F-A 1,250,000 Aug 1 1958 


000,000 ($1,000) gold___c*{Int. at Bloren & Co., Phila., or Baltimore 

Trust & Guarantee Co., Baltimore, Trustee 
Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $1,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
subject to call on any interest day at 105 and interest. Sinking fund of 1% 
of outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter. 

(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises said to be perpetual. 
Does all lighting and railway business in and about Roanoke, Salem and 
Vinton. Owns 250 shares of Roanoke Traction & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100)_...... -.-. J-D 3500 .000 Dec. 16 '07,3 
First mortgage , $300,000,gf 1899 5¢4J-D 69,000 Dec. 1 1949 

($1,000) sinking fund \Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 
First consolidated mortgage,J 1903 5¢F-A 675,000 Feb. 1 1953 

$750,000 ($1.000) gs f.._c*| Int. at Real Estate Trust Co., Phila., Trustee. 

Bonds .—$75,000 of the consol. mtge. bonds are reserved to retire $69,000 
of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to Feb. 1 1920, 
1% of outstanding bonds and thereafter 14%. 

™vidends.—In 1904, 34% %; in 1905, 5% %; in 1906, 8%; in 1907, June, 
3%; Dec., 3%; none since. 

EARNINGS.—For 12 months ending May 1 1909 of Roanoke Ry. & 
Elec. Co. and 10 months of competing electric company (acquired), surplus 
after payment of all charges of both companies, $31,451. 

ROAD.—Operates in Roanoke; also extensions to Salem and Vinton; 
Va.; total, 26% miles of track. 35 passenger cars, 4 other cars. 50, 60 
and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; V. 87, 
p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


LINES LEASED. 


First mtge and coll trust $3,- { 


Johnstown Traction Co. 


ORGANIZATION.—Incorporated in Pennsylvania on Feb. 24 1910 
with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. Déivt- 
dends .—1st ann. div.—3%—paid Jan.11911. OFFICERS.—Pres., E. M. 
du Pont; V.-P., P. A. Rose; Sec., S. E. Young; Treas., Jos. McAneny. 

V. 90, p. 698, 849: V. 92, p. 187. 


(1) Johnstown Passenger Ry.—A trolley road. 

Lease.—lIs leased to the Johnstown Trac. Co., which company agrees to 
pay all charges and guar. divs. as follows: ist year 7%; 2d year, 7K %. 
3d year, 74%; 4th year, 7% %, and thereafter 8%, and in addition to 
spend $200,000 in improvements within 3 years from date of lease. The 
lessee has the privilege of purchasing the road at any time within 5 years 
from date of lease 


ORGANIZATION .—Incorporated in Pennsylvania on May 8 1882 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900, 09 of the stock of this company through purchase or exchange, 


share for share, for Amer. Rys. stock. V. 89, p. 596, 1668 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock. $2,000,000 ($50)__._.. _-_-_- Q-J 31 $2,000,000 Oct. 30°09, % 
Con M, $800,000, g ($1,000),| 1899 4¢4J-D 399,000 Dec 1 1929 
can be called any int day.c*/Int. at Guaranty Trust Co., N. Y., Trustee. 
Ref. mortgage, $2,000,000| 1901 gJ-D 1,601,000 Dec 1 1931 
i ff eee c*jInterest at Johnstown Trust Co., Trustee. 


Bonds,.—Of the new mtge. of 1901, $399,000 Is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upom 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229,000 refund. 
bonds were offered to refund ist 6s due March 1910. V. &8, p. 1620. 

Ditvidends.—In 1894, July 1, 6%; In 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6%; in 1899, 8 %; In 1900 (on new stock), 4%; In 1902, none; in 1903, 
2%; in 1904, 2°%; in 1905, 2%; in 1906, 3%; in 1907, 3%; in 1908, March, 
34%: none to Jan. 1909, when %% was paid; Apr. 30, %%: July 31, %%; 
Oct. 30, %%. In Jan. 1910 omitted usual annual dividend payable in 
qeartenty installments. 

EARNINGS.—Year ending June 30 1909, gross, $456,840; net, $234,077; 
int. & taxes, $111,325; surplus, $122,752, of which $91,300 was deducted 
for depreciation. 

ROAD.—Owns and operates about 35 miles of track, including an exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.—V. 73, p. 662, 1313; V. 88, p. 1620; V. 89, p. 1596, 1668 
V. 90, p. 502, 849. 


FAIRMOUNT PARK TRANSPORTATION. 

ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 

. Owns Woodside Park. Road opened Nov. 1896. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 





CO BS OL ree $2,000.00) See text. 

1st mortgage, gold, eT 1897 5¢M-S 500,000 Sept 1 1912 
call 105 after Sept 1 1902}Girard Trust Co., Philadelphia, Trustee. 
SLE 8 oec eas eae owe c*) As to bonds of 1897 see V. 65, p. 620. 

2d mortgage, $250,000, sold} 1900 5¢M-S 188,000 Sept 1 1912 
- - es c*{Int. at Girard Trust Co., Phila., Trustee. 


Bonds.—New 2d mtge. can be called at 105 and int. on 30 days’ notice. 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.47 miles of track in West Park and East Park; crosses Schuy - 
kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 

EARNINGS.—Year ending Oct. 31 1910, gross, $148,556; net, $67,344; 
charges, $43,715; surplus, $23,629; net profits Woodside Park, $12,031. 

OFFICERS.—Pres., C. E. Platt; V.-P , J. R. Jones; Sec. and Treas., 
W. C. Martin; Ridge Ave., Bank Building, Philadelphia.—V. 65, p. 620° 
» 70, p. 686; V. 71, p. 683; V. 87, p. 1605. 


ELIZABETH & TRENTON RR. 


ORGANIZATION.—Incorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR.and the New Jersey Short 
Line RR., bothsold atforeclosure. Stock authorized, $900,000 ($50) com., 
$300,000 ($50) 5% cum. pref. V. 90, p. 1362. Outstanding, $811,350 
com, and $180,300 pref. irst mtge. bonds will be issued to provide for 
future needs. Bondholders are to get in return for present holdings 25% in 
new com. stock. See plan in V. 89, p. 1282, 1349. In Feb. 1911 it was 
understood that an agreement had been made whereby the Public Service 
Ry. took over the operation of the road. 

ae 8 mos. ending Dec. 31 1910, gross, $35,023; net after 
taxes, $3, . 

ROAD.—Operates 23.89 miles of standard-gauge track between Trenton 
and Milltown over private right of way. An extension from Milltown to 
Elizabeth, 19 miles, is under construction. 60-lb. T rails. 

OFFICERS.—Pres., H. H. Aikens; Sec., C. A. Entrekin; Treas., C. L. 
Rihl; Gen. Supt., D. F. Carver. V. 90, p. 1362. 


RIVERSIDE TRACTION CO.—Trolley. 
ORGANIZATION .—Incorporated in New Jersey on June 20 1910 as suc 





cessor to the Camden & Trenton Ry., soid at foreclosure. Auth. stock, 
$1,500,000 ($50). See plan, V. 88, p. 1126. Bonds auth., $1,500,000; 
issued, $568,000; date June 1910; West End Trust Co., Phila., trustee 


It is stated that management of company will be taken over by Pub. Ser. Ry. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Electric Light, Power & Heating Co. of Riverton, N. J., which sup- 
plies the towns of Beverly, Delanco, Riverside, Riverton and Palmyra with 
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light. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light & Motor Co., which supplles light 
to Bordentown and vicinity. 

EARNINGS.—For Camden & Trenton Ry. for cal. year 1908, gross, 
$156,723; expenditures for operation, superintendence and management 
during year, $110,303. 


ROAD.—Comprises the electric-light plants and 4s miles of road between 


Trenton and Riverton (where connection is made with Camden & Suburban | 


Ry. tracks). By acontract between this company and the Camden & Sub 
urban, the Camden & Tren. Ry. cars run direct to the Philadelphia Ferry at 
Market and Federal streets, Camden. 


PHILADELPHIA & WEST CHESTER TRACTION,.—A trolley road. 


The Eastern Securities Co. has acquired control. 

ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
nicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlied the Delaware 
County Passenger 


ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
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calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginning with Jan. 1 1907, the city Is 
to share equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. Alli franchises for further surface, 


| elevated or underground rallroads within the city are to be first offered the 


Phila. Rapid Transit Co. under terms of this contract. The city is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both parties. As part of the 


| arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then still 


| due on Its stock at the rate of $3,000,000 every six months, the money to be 


used to give increased and improved service. For further details of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
fied by the company July 18 1907. On Sept. 27 1909 in a suit brought to 
test the validity of the foregoing ordinance Common Pleas Court No. 1 sus- 


‘ tained the demurrer interposed by the company. V. 89, p. 847. On 
i July 29 1907 directors called for payment the final assessment of $15 a 


R. Also controls the Phila. Castle Rock & West Ches- ; 
; Sept. 7 1908. 


Ry., a line between the points named, 31-3 miles; It has no bonds or other ' 


debt. Rental is 5% on the outstanding stock ($300,000 auth., $280,400 
outstanding) and {oe of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5 % on 
stock and interest on bonds. 


STOCK AND BONDS— Date. Interest. 
Stock, $1,000,000 (par $50)... .... .....-.. 
lst M, $400,000, gold, subject| 1898 5g J-J 

to call at 105 ($1,000)_.___c/Int. at Girard Trust Co., Phila., Trustee. 
Mtge. bonds, $1,000,000, gold) 1904 4¢gJ-J 534,000 Jan 1 1954 

SE ico Athi etree alee c*sInt. at West End Tr. Co., Phila., Trustee. 
Phila & Gar ist M, $3,000,-| 1905 5¢F-A 897,000 Aug 1 1955 

000, gold ($1,000)_....-- cJInt. at West End Trust Co., Phila., Trustee. 

Bonds.—$466,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 
bonds. Bonds of elther issue can be called at any time at 105 and Interest; 
no sinking fund. The Phila. & Gar. bonds can be called at 105 and interest 
on oy aren pa, 

EARNINGS.—For year ending June 30 1910, gross, $306,323; net, $132,- 
485; other income, $10,515; int., taxes & rentals, $117,681; dividends 
(4 $37,995; deficit, $12,676. 

.—Operates 39.31 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 13.31 miles is leased. Gauge, 
5 ft. 2% in.; 58, 60 and 70-lb. T rail. 39 cars. 

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Aikens, 
Treas., C. L. Rihl; Supt., C. B. Fulton. Gen. offices, 610 Arcade Bldg.; 
Phila.—V. 81, p. 727, 1551; V. 84, p. 1552 


Outstanding. Maturity. 
$894,000 See earns. 





RAILWAYS COMPANY GENERAL. 


ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25 1899. Is 
empowered to bulld, lease, sell, purchase and operate street railways, elec- 
tric light, gas, illuminating plants and water works, and also to acquire or 
dispose of the securities of the same. Stock auth., $700,000, shares $10; all 
issued. Is listed on the Philadelphia Stock Exchange. Stock was origi- 
nally $10,000,000 (par $5) auth. and $1,500,000 outstanding, but was re- 
duced In Oct. 1901 to $1,200,000 (par $10) by vote of the stockholders. 
V. 73, p. 338. In Sept. 1905 amount was again reduced, this time to 
$900.000 (V. 81, p. 841), and in Sent. 1906 was further reduced to $700,000. 
V. 83, p. 752. Stockholders voted in Dec. 1908 to decrease stock to 
$500,000. V. 87, p. 1664; V. 88, E 53. Up to Feb. 1911 stock had 
not been reduced. Control passed in Nov. 1902 to parties represented b 
Vice-Pres. Dick. In Dec. 1905 sold its holdings in the stock of the Michi- 
gan Trac. Co. and the stock and bonds of the Elmira & Seneca Lake Ry. 
In 1910 disposed of its holdings in Lewisburg Milton &Watsontown 
Pass. Ry., Montoursville Elec. Lt. Co. and Montoursville Pass. Ry., and 
reinvested its funds, though in what manner is not stated. Still owns 
$417,000 Mich. Trac. Ext. Co. 5s. Balance sheet for June 30 1910 shows 
surplus of $357,556 above liabilities, including $700,000 stock. 

REPORT.—For years ending June 30: Income from dividends on stocks 
and Interest on bonds for subsidiary companies: In 1910, $90,313; in 1909, 
$91,467; salaries, rents, taxes, &c., in 1910, $22,226; in 1909, $15,071; 
dividend in 1910 (3%), $16,800; in 1909 (10%), $56,000; surplus in 1910, 
$51,287; in 1909, $20,396. 

Dividends.—First div.—10%-—was paid Sept. 15 1909 (V. 89, p. 594); 
Nov., 1%. In 1910, Feb., 1%; May, 1%; Aug., 1%; Nov., 1%. Dec., 
extra, 5%. In 1911, Feb., 1%. 

OFFICERS.—Pres., Evans R. Dick: V.-Ps., F. J. Lisman and F. R. 
Dick; Sec. and Treas., H. C. Winchester; Asst. Treas., L. D. Maltbie.—V. 
87, p. 811, 1664; V. 88, p. 53; V. 89, p. 594, 776, 994; V. 91, p. 867, 1448. 


PHILADELPHIA RAPID TRANSIT.—Controlled by the Widener 
yndicate. 


Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V.76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. toSouth St. V. 74, p. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also,owns entire stock of the Philadelphia & Willow Grove Street 
Ry. @o. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an value of $463,850. 

On Juiy 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Rv. The new coinpany, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second aad third years, $25,500 for fourth 
year, $34 000 for fifth vear and $42,590 for sixth vear and thereafter. 

With Aug. 11906 the Rapid Transit Co began to sell passengers 6 tickets 
for 25 cents. V.82,p.1439. In Oct. 1908 company sought to make these 
tickets non transferable and to restr ct their use to the purchaser (V. 87, 

- 936), but In Nov. 1908 abandoned all restrictions again. V. 87, p. 1301. 

n May 18 1908 company put into force a rule allowing transfers only upon 
anne of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 

ommon Pleas Court No. 2 sustained company in this rule in a test suit 
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn- 
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas 
Court No. 2 in July 1909 (V. 89, p. 225, 287), declining to compel the restora- 
tion of a 6-for-a-quarter strip tickets (which were discontinued in May 1909; 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets is not a 
change in rate of fare, but a change of a detail in management which the 
company is not bound by law or contract of July 1907 with city to make 
— Vs wt p. 225, 287. For reasons against restoring strip tickets, 
see V. 89, p. 5 

Strike.-On May 29 1909 a strike on the surface lines began (V. 88. 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 251910. See com- 
pany’s terms, V. 90, p. 1102. 

Adjustment of Relations with City.—On Feb. 18 1907 the _board of direc- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to my oy or sell this option. Furthermore, a sinking fund Is to be 
established, to taken out of the gross receipts of the company, which, 


share on stock, oe in two installments—$7 50Sept. 9 1907 and $7 50 
. 85, p. 284, 1402. 

in June 1908 the City Councils approved the company’s proposition to 
pledge its assets to secure a $5,000,000 loan. V. 86, p. 1530. Stockholders 
Sept. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co, approved the use 
of securities (see V. 87, p. 813, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth- 


: orized. Provision has been made for exchange of new bonds for the coll. tr. 


400,000 Oct 1 1918; 


; 1910, V. 7% P- 977, 1240), an 
u 





bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase indebtedness not 

exceeding $5,000,000 (V. ye 1102; authorized by City Councils May 5 

as part of the plan to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, me the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 yours for $1. This 
lease to be made basis of a $1,500,000 issue of car trusts by Union Trac. Co. 
Va $0. P: 1426, 1555, 1677; V. 91, p. 337. 

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. will meet to ratify a plan in accordance with the views of 
Mr. E. T. Stotesbury, who has consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, = & i. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. Upon con- 
summation of plan every “—" owned by Phila. Rap. Trans. Co. will be 
surrendered to Union Trac. Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711, 

. 92, p. 463. The Stotesbury interests also require the deposit of a ma- 
i ~ ia xe stock in a 5-year voting trust by Mch. 


, . 92, p. ‘ 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 


DtSOR SSS,008 000 (GOD) ccccce cose 8 cececce “a Y — Se aaanabinee 
fF 3 See 

Coll trust — $5,000,000/ 1908 5¢F-A $5,000,000 Feb 1 1957 
(91 O00) G0NG..~..cccus c*{Int. at Penn. Co. forIns.on Lives & Granting 


Annuities, Philadelphia, trustee. 
Market St El ist mtge $10,-| 1905 4gM-N $10,000,000 May 1 1955 

000,000 gu Gee: ot) .c* Int. at Land Title & Trust Co., Phila., . 
Darby Media & Ches ist mtgef 1906 4% &, J-J 865,000 July 1 1936 

$1,500,000 ($1,000) gold_ c\Int. at Land Title & Trust Co., Phila., Trust 

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. A second call of $5 was made on the shares, 
payable July 6 1903; a third for $6, payable Jan. 20 1904; a fourth for 35. 
payable Jan. 20 1905; a fifth for $5, payable July 10 1906; a sixth for $5, 
payable Dec. 10 1906; a seventh, payable May 6 1907; an eighth, for $7 50, 
cores Sept. 9 1907, anu a ninth, for $7 50, payable Sept. 8 1908, making 

50 (all) per share pald in. 

Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire issue subject tocallat 105 0n 6 weeks’ pub- 
lished notice on and after Feb. 11912. A sinking fund, which will retire 
aul bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, a 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., P- & i., by en- 
eg wh Lg Phila. Rap. Tr. Co. Can be called at 102% & int. on or after 

uly 6 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

ROAD.—Total trackage, Including all lines leased and operated, 627.65 
miles. Owns 3,857 cars. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual report for 
1909-10 was given in V. 91, p. 789. 

1909-10. 1908-09 1907-08. 1906-07. 
No. passengers carried ...432,884,253 464,264,656 512,869,023 492,137,028 











Gross earnings... ..--- $17,991,100 $18,317,530 $18,300,080 $18,095,503 
Operating expenses--- 9,886,758 9,364,738 9,794,508 10,095,097 
Net earnings... ..... $8,104,342 $8,952,792 $8,505,572 $8,000,405 
Other income, int., &c_- 510,256 480,463 257,422 245,188 

Total net income__..- $8,614,598 $9,433,255 $8,762,994 $8,245,593 
Taxes and licenses_--_-- a$1,569,858 @$1,464,953 a$1,394,127 $1,120,683 


Union Traction div _-_ . (6)1,800,000 (6) 1,800,000 (5)1,500,000 (5) 1,500,000 
Fixed charges (0)..--.- 6,574,463 6,392,573 5,960,916 5,988,958 


pe Pee #$1,329,723 $224,271 $92,049 $364,048 


* Deficit in 1999-10 due to strike. 

a The item of ‘‘taxes and licenses’’ includes the $500,000 which the com- 
pany now pays annually to the City of Philadelphia in lieu of paving, H- 
censes on cars, &c. Cost of paving in previous years was included in + a 
ating expenses. b Interest on the $10,000,000 Market St. Elev. ist M. is 
ot ay poe Digg to year 1908-09 as the line was not placed in operation 
un ug. ‘. 

OFFICERS.—Chairman of Board, John B. Parsons; Pres., Chas. O. 
Kruger; V.-P., Alex. Rennick; Sec. and Treas., R. B. Selfridge; Asst. Sec. 
and Asst. Treas., A. D. Hallman; Asst. Sec., Jas. J. Springer; Asst. Gen. 
Mer., J. M. Gorman, all of Philadelphia.—V. 88, p. 296, 376, 625, 945, 
1129, 1166, 1197, 1438, 1500, 1561, 1621; V. 89, p. 163, 225, 287, 666, 
719, 721, 847; V. 90, p. 560, 977, 1102, 1240, 1426, 1555, 1677; V. 91, p. 
337, 789, 946, 1161, 1386, 1574, 1630, 1711. 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 
In July 1902 was acquired by the Philadelphia Rapid Transit through 
urchase of the entire capital stock ($500,000) for $20,000. The Rapid 
Transit Co. guarantees interest on the bonds. See V. 79. p. 1331. 
STOCK AND BONDS.— Date. Interest. Outstanding. 
Share Gere Bee tee cacacese scot <seence 50: 
ist mtge $500,000 ($1,000)} 1900 4g¢J-D 
SOG BUGl.. os scatedudes c*{Land Title & Trust Co., Phila., Trustee. 
ROAD.—Owns and operates 13.60 miles of road from Doylestown to Wil- 
low Grove, running over the old turnpike between those places, which is 
leased for 999 years. 
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 
(2) T wenty-Second Street & Allegheny Ave. Passenger Ry, 
ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & ny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 











Maturity. 


Trenton Rapid Transit St. Sy; Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % per annum on paid-in capital. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 


Stock $1,302,000 ($50)..-.... -.-- 


Due lessee June 30 1910...... -...  ...---- 
ROAD.—Operates about 39 miles of track. 
Treasurer, A. D. Hallman. 


(3) Philadelphia & Willow Grove Street Ry. Co. 

ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. &int.. by endorsement See guar V.79,p 904. 
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STOCK AND BONDS.— Date. 
WOOGE 81 WUC 000. nudcccucntes seen 
ist mtge $1,000,000 guar wore} 1904 4% ¢J-J 1,000,000 July 1 1934 

($1,000) c*fInt. at Land Title & Tr. Co., Phila., Trustee. 

Bonds.—Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904. 


ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 


(4) Darby, & Yeadon Street Rail wa 
ORGANIZATION .—Entire stock 
Rapid Transit Co. 
STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid TransitCo. 
1st mtge $200,000 gold guar) 1904 4% gJ-D $200,000 Dec 1 1934 
AME) canncensceswns c*jint. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest. 


ROAD.—Comprises a line from the Philadelphia County line to Darby, 
2% miles. 


UNION TRACTION,—A trolley road. 
Lease.—The Unton Traction Co. has been leased for 999 years from July 
1 1902 to the Philadelphia Rapid Transit Co. Lease rental (payable in 
old) is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
500 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and fee glo gl 2 annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were given the 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 
p. 989. Included all the leading street passenger rallway lines within the 
city of Philadelphia at the time. 


ORGANIZATION.—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in place of which were Issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock and has ‘‘assumed” its 4% 
collateral trust bonds. V , p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred 
and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($600 ,000 stock) was also leased for 999 years from July 11899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 

Union Traction shareholders in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. V. 87, p. 1161. 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to that company on terms as stated under Phila. Rap. Tran., and 
make the equipment the basis of an issue of $1,500,000 car trusts. See 
under Phila. Rap. Trans. and V. 90, p. 1556, 1678; V. 91, p. 337. 

On Feb. 28 1911 shareholders were to vote on guaranty of new Phila. 
Rap. Trans. $10,000,000 mtge. See under that company and V. 91, p. 
1575; V. 92, p. 324, 463. 


Interest. Outstanding. Maturity. 


seeseos $1,000,000 -.-..-.--- 


y. 
($5,000) is owned by the Philadelphia 





Int. or Out- Maturity or 

STOCK AND BONDS— Dzte. Dividends. standing. last dividend. 
Stock, $30,000,000 (par beste shares. } 

50 ee ae ee ee J-J $17.50 paid in. Jan '11,3% 

Trust Co. certificates} 1895 4g A-O 29,730,114 red.aft. Oct. 1°45 


old, guar. p. & 1. byfInterest at Pa. Co. for Ins. on Lives & Granting 


SS eae Annuities, trustee. 
Collateral trust first mort) 1902 4¢ J-J 1,408,000 July 1 1952 
$1,500,000. gold___.j Land Title & Trust Co. Philadelnhia, Trustee. 


Trust Certtficates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
ta ag vf Traction Company thus acquired. See description of certificates 
in V. 64, p.135. They are guar., prin. and int., by the Union Traction Co. 
and are redeemable at the option of that company on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued interest; $92,000 has been retired by sinking fund. 

OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; Sec. 
and Treas., A. D. Hallman.—V. 75, p. 31, 609. 1255: V. 87, p. 814, 937, 
1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678; V. 91, p. 1575; V. 
92, p. 324, 463. 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION.—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental is $24,000 yearly, besides interest and taxes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
ees % M-S- $400,000 See text 
First mort. $150,000 ($1,000)c 1890 5% A-O 


150,000 Apr. 1 1920 
ee eee eee OS Pee oj okans Secs . Seackonae ST scc-cr an usp ar oe 
Bonds are not subject to call. Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insur. on Lives, &c. 
Dividends .—Dividends of 6% are paid-. 
ROAD.—The road aggregates 5.407 miles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road. 


STOCK AND BONDS— Mtles. Interest. Outstanding. Maturtty. 
Stock $500,000 ($50) 11 28% Q-J See text. See text. 

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 
Road, Columbia Avenue to Mifflin St., 11 miles of track. 


(3) Continental Passenger Railway.—aA trolley road. 


ORGANIZATION.—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Railway Company for 99 years at rental of $6 per share 
ger annum, interest, taxes and operating expenses; lease assigned to Phila- 

elphia Traction Company June 30 1884. Operated by Union Traction 
Seon ond. since Oct. 1 1895. Stocks owned, per balance sheet July 1 1909, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
20,000 shs., 
SON | ee ee ne $6 J-J $29 paidin. J See text. 
First mortgage ($500 and} 1879 4g J-J $280,000 July 1 1959 


$1,000) gold___.._____-_c&r:“Uand Title & Trust Co., Phila., trustee. 

Due lessee for additions July 1 1910, $672,260. 

Bonds were originally 6% vut in 1909 were extended for 50 years at 4%. 
Int. payable at office of company. Not subject to call. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track. V. 88, p. 822. 


(4) Electric Traction. 


ORGANIZATION .—Incorporated May 8 1893 and acquired control oj 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Company acquired all the stock at the rate of 
$85 per share for each share on which $50 had been mone on and $70 per 
share for each share on which $30 had been pas. the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities Issuing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the prop- 
rete 4 for 998 years and 3 months. See V. 61, p. 197, and also ‘‘Union Trac- 
tion.”’ 








STOCK AND BONDS— Par. Dividends. Issued. Outstanding. 

Were WEES SOU PEM) weccccns, GOO — ciccacese $8,297 ,92 fig 
Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 

$50 pet and 22,604 shares of $30 paid, making total $8,297,920. 
ROAD.—Operates 133.566 miles of track. Rall 90 lbs.—V. 63, p. 557. 


(5) Empire Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Feb. 10, 1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth and Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1895, along with all right to dividends on 6,100 shares of its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that Is, are 6% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
Stock (par $50)_.._. (All owned by Phila. Trust.) $600,000  __________ 
First mort. gold log. J-J 200,000 Mar. 1 1930 


1900 3 
$200,000 ($500) e"} Land Title & Trust Co., Philadelphia, Trustee. 
mui new 34s were issued to retire a like amount of 7s duc 
Due lessee company for additions July 1 1910, $705,715. 
ROAD.—Operates 12.25 miles of track.—V. 70, p. 1150. 
(6) Frankford & Southwark Passenger Railway. 
ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
eral years named below being guaranteed per share: 
Ist 2 3d 4th 5th 6th 7th 8th 9th 
$12 $1250 $13 $1350 $14 $1450 $15 $16 $17 


STOCK AND BONDS— Miles. Date. Interest. Outstanding. Last div.&ce- 

Stock (par $50) ra, $1,875,000 See text: 
Debt of Controlled Lines (assumed by Electric Tractton Co.)* 

Lombard & SouthSts.) 10 1881 3% J-D $150,000 Dec. 1 1951 
Pass. Ist M. ($500}Interest at Real Estate Title Insurance & Trust Co., 


& $1,000) _.___. c) Trustee. 
4A-0 132,100 Oct. 1 1935 


10th & after. 
$18 


West End Pass. Ry.,) 9 1875 

mtg.ext. $150,000}Phila. Trust S. D. & Ins. Co., Trustee. 

($100 & $500) __c.) Int. at Land Title & Trust Co. 

Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila. 

The Lombard & South Sts. Pass. issue of $150,000 was originally 5%, 
but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 344%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 


ROAD.—Controls 80.022 miles of track, acquired as follows: 
Frankford & Southwark Passenger Railway -_.__________- 48.128 miles. 
Lombard & South Streets Passenger Rallway 25.692 miles. 
RE SUC CUI pc cc eumaenaccauccnusnaceee 5.202 miles. 


(7) Germantown Passenger Railway.—A trolley road. 


ORGANIZATION.—Incorporated Apr. 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stock since 1897 receives dividends yearly of $5 25 per share. 

STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturity 
Stock $1,500,000____  , ees -J See text. See text. 

Stock.—Paid in $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares. 

ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet from 
Hilicrest Avenue to city line, completed in Sept. 1898, forms with the Rox- 
borough Chestnut Hill & Norristown Passenger Ry., a through line to Nor- 
ristown.—V. 69, p. 695. 


‘8) Green & Coates Streets Phila Passenger Ry. 

ORGANIZATION.—Incorporated Apr. 21 1858. Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,- 
000, interest on bonds (since fallen due) and expense of management. 


STOCK AND BONDS Mtles. Date. Interest. Outstanding. Maturtty. 
Stock (par $50) $6 Q-J Estee = See text. 
pd in. 
Dividends are 12% per annum (Q.-J.) on par or 40 % on amount paid In. 
Owns 7 miles of road. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 
ORGANIZATION .—Incorporated Apr. 6 1859. Franchise Is perpetual. 


LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned tothe Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 
assumes the bonded debt of both the Hestonville and Haddington compa- 


nies and purchased 4,780 shares of the preferred at par and 35,294 of the 
common Hestonville stock at $45 per $50 share. V. 66, p. 236. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, par $50_-.... -... 4 J-J $1,966,100 f.p. See text 
Preferred stock, par $50 -.... -_ . 6 J-J 533,900 f.p. See text 
Consolidated M., mee eee} 1894 5-3%¢M-N *1,250,000 May 1 1924 

ge $500 & $1,000__.c*xj Trustee, Girard Trust Co. 

‘uaranteed rental 999 year lease— 
Fairmount Pk. & Haddington) -.-.- 6¢F-A 300,000 See text 

Pass. Ry. St’k, par $50. 

“Leased Equipment Account,” June 30 1910_._._ 241,968 
Due leased lines June 30 1910___-_..-._-.------ 100,000 


Interest is payable in Mh vay seg z Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were Issued Jan.1901 as 3s 
to take up bonds of like amount of the Fairmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock ooeanens 98 in table. 

ROAD.—Owns 17.83 miles of track in Philadelphia; leased and operated 
5.35 miles; total, 23.17 miles.—V. 71, p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger Ry. By a 
tripartite agreement this lease was on July 1_1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental ls 10% per annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledge! 
or Paople’s Traction Co. trust certificates. 


STOCK AND BONDS— Date. Interest Outstanding Maturtty. 
Gommon stock ($25) ....... ..-- 10%M-S 31 a60,000 shs. See text. 
Preferred stock ($25)_-.-.--- ---- 10 %M-S 31 a23,000 shs. See text. 
First mortgage ($1,000)____c. 1874 4J-J 15 219,000 Jan. 15 1935 
Second mortgage, $500,000) 1881 5 J-J 15 285,000 July 1 1911 


3" ee eee c.{Guarantee Trust & Safe Dep. Co., Phila, Trus 
Con., M $1,125,000 ($1,000)) 1882 5 M-S 246,000 Mar.1 1912 
pd ee ai JGuarantee Tr. & Safe Dep. Co., Phila., Trus. 


a Total stock paid in $740,965 50. 

All interest at the office of the Real Estate Title & Tr.Co. The first mtge. 
bonds matured Jan. 15 1905, but $219,000 of the $250,000 were extended 
as 4s to 1935, the remaining $31,000 being canceled. Due People’s Trac- 
tion Co. Feb. 1 1911 for construction and equipment, $5,848,595. 

The stock acquired by the People s Traction Co. was pledged as security 
or trust certificates. See People’s Traction. 

ROAD.—Company operates 92.40% miles of track.—V. 61, p.469; V.63, 
p. 557. 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. leased the road for 998 years and three months. 





STOCK, &c. Date, Dividends. Issued. Maturity. 
Capital stock ($30) (See --.--. See text. {200s pe SEG? sucmsasnee 
OO eee ee Full paid.) 
Trust certificates gold 1893) 1893 4¢F-A $5,782,000 Feb 1 1943 
not subject to call}Interest, tax free, payable at Pennsylvania Co. 
SRO waicses skamen ) for Insurances on Lives, &c., Phila., Trustee. 
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Trust certificates were Issued by Pennsylvania Co. for Insurances, &c., and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees ooo 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5,782,000 are outstanding. Sink- 
ng fund $25,000 yearly, beginning Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION.—Incorporated April 9 1859. Leased to West Phila- 
delphia Passenger Rallway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The ist mtge. 4% bonds due Jan. 1 1960 were origi- 
nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without 
option of prior redemption. V. 89, p. 1543. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_-..- -.-- $7% J-J J20,000 shs. \ See text. 
$23.75 pald 


First mortgage extended) 1861 4 J-J $200,000 Jan 1 1960 
OGG) 6 nnccacancscoss Land Title & Trust Co., Trustee. 
Debentures ($500 &c)_...cf -.--. 5 M-S 100,000 Mch 1 1935 
\Interest at Land Title & Trust Co., Phila. 
ROAD.—Operates 8.380 miles of track. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 


ORGANIZATION .—lIncorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$8,000 per annum and interest on bonds. Transferred under lease of 
Philadelphia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS. Date. lnterest. Outstanding. Maturity. 
SE. Ae COU) ndswcecenssd) anon 4JJ $200,000 See text. 
Firet mortgage... ........<6 oe 4 M-N 100,000 May 1 1927 
\ Int. at Land Title & Tr. Co., Philadelphia,Pa. 
ROAD.—Operates 7.539 miles of track. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolicy. 


ORGANIZATION .—Incorporated April 9 1858 Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the 
Schuylkill =“ Passenger Ry. and increased capital stock to $1,000,000. 
V. 76, p. 654. 

STOCK AND BONDS. Date. Interest. Outstanding. Last Div., &c. 
Stock $1,000,000 ($50)._... .--- $4 J-J J 12,350 sns. \ See text. 

abt. $25 pd. 


Dividends at Real Estate Title Ins.& Trust Co. Owns 11.150 miles of track. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
lHabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8%) per annum on each $50 share, 

ayable in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed”’ 
By the Union Traction. See V. 61, p. 663. for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds cue Feb. 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila. 
Tract. shareholders gave their assent to use of certain of the securities of 
their company to be pledged as part collateral for these bonds of the Phila. 


Rapid Transit Co. V. 87, p. 937. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($50)_.___- tna 8 A-O $20,000,000 Seetext. 
Collateral trust gold bonds) 1887 4¢F-A15 240,000 Aug 15 1917 


$1,300,000 ($1,000) subject }Int., free of tax, payable at Land T. & T. Co. 
“y 6€ 3 eee c*) or Penn. Co. for Insur. on Lives, Trustee. 
Open accounts Feb. 1 1911--.--. ia. soarieeeaa TC ££ i 
The bonds are secured by deposit of 5,100 shares of West Philadelphia and 
1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re- 
duced to present figures by sinking fund drawings at 105 (about $35,000 a 
year). These bonds and floating debt are ‘‘assumed”’ by the Union Traction 


Co. under the lease. 

Divtdends— 85. '86. '87. '88. '99. 90 to’93 '94. °95. '96 and since. 
Per cent .....- 2 3 6 5 4 6 8 (8) 8% per annum 
Under lease, dividends of 8% are guaranteed. V.61,p. 663; V.73, p.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 210 

miles, consisting of the following ‘‘Passenger Railways’: 


Miles. | Miles. 
Union Passenger Ry_--.------ 52.00| Philadelphia City Passenger Ry. 9.45 
West Philadelphia Pass. Ry__.27.25|17th and 19th Streets____----- 8.84 
Ridge Avenue Passenger Ry__-15.25|22d & Allegheny.......------ 8.25 
Philadelphia & Darby Pass. Ry.14.80| Morris & Tasker.___..------- 7.30 
13th & 15th Streets........... 13.10| Catharine & Bainbridge Streets. 5.10 
Philadelphia & Gray’s Ferry.--10.20| Other lines._...........------ 8.86 
Continental Passenger Ry_---- 9.80| ——— 
Empire Passenger Ry......... O20. “TORN OC BE. oso cnsa nue ~ o- 210.00 
—V. 63, p. 311, 557: V. 65, p. 514: V 


. 70. Pp. 280; V. 71, p. 288; V. 87. p. 
936; V. 88, p. 376; V. 91, p. 397; V. 92, p. 396. 

(17) Ridge Avenue Passenger Ry. 

ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Union Traction Co. since Oct. 1 1895. 

STOCK AND BONDS. Interest. Outstanding. 
stock $790,000 ($50)... «........... $12Q-Jf $750,000 

($28 pd. per sh 

On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 

ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum: 

1893. 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after. 
50 $9 See below. $10 $10 50 $11 $12 
Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 

for 1896 and for the first half of 1897 was at the rate of $9 per share instead 

of $9 50, the balance being applied to the payment of the debt of $27,000 
incurred for paving. V.62, p. 785. The full $12 per annum, however, Is 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&c 
~— ee 21,204 shares) ___- Text Q-J $771,076 pd.in. See text. 

OL oo! ee ee ee 

“Sundry Habilities ** June 30 1910, $286,495. 


(19) Seventeenth & Nineteenth Streets Passenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3 % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
GAG GOO GGG a cceaceesccne Saxe 3 J-J J10,000 shs. See text. 


$25 paid. 

$100,000 July 1 1919 
~ See eer ne c! Interest at Land Title & Trust Co., Phila.,Pa. 
Due lessee for additions July 1 1910, $554,289. 
ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 
ORGANIZATION .—Incorporated April 8 1859. ased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 


Last Div.,&c. 
See text. 


vo sertenae ($500) exten-) 1876 5 J-J 





$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 


to Union Traction Co. Oct. 1 1895. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $50)... ---- $12 J-J $334,529)| See text. 


paid in. 
Consols ($500,000)_.....-. c. 1894 5&3% J-J 500,000 Jan 1 1934 
Real estate MOregageS.....c0 sace 3 = soscacecs 90,000 

The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100,000 of these are 34s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trus ee of both mortgages. 

Div.dend in July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share; in 1900, $11 50 per share; 1901-1907, inclusive, $12 
per share per annum. In 1908, Jan., $6; July, $6, and $1 extra (paid out 
of accumulated surplus); in 1909, $12; in 1910, $12; in 1911, Jan., $6. 

ROAD. -Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695; V. 86, p. 


531. 

(21) Univn Passenger Railway.—Trolley road. 

ORGANiZATION.—Incorporated April 8 1864. Leased to Philadelphia 
Tractio 1 Co. for 999 years from June 30 1884 at an annual rental of $285,000, 
or $9 5): per share on stock, and Interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on eack share, or a total of $925,000. Stock is considered ful ald. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
Passeng«¢ Railway Co. is still holding, as lessee and trustee, 6,100 shares 
Empire Yassenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenge. Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)... ---- $9 50 J-J See text. See text. 
First mortgage ($100 “a 1881 4A-O $500,000 Mch 31 1961 

DOO Kak adecweubiisnes c Not now redeemable before maturity. 


Pennsylvania Co. for Insur. on Lives, Trust. 
Second mortgage $100 and) 1884 4A-G 250,000 Mch 31 1960 

SOO scscndtoasanseanuas c/Int. on both loans at Land T.&T.Co.,Phila. 

Due lessee company for additions June 30 1909, $6,655,992. 

The 1st mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been sub- 
stituted trustee. 

ROAD.—Owns 56 miles of track.—V. 90, p. 628, 1172; V. 92, p. 190. 


(22) West Philadelphia Passenger Ry.—Trolley. 

ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20 % on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 
— Co. The Philadelphia Traction Co. owns $392,950 of the $750,000 
stock. 

STOCK AND BONDS. Date. Interest. 
Stock (par $50) $10 J-J $750,000 See text 
First mortgage ($1,000) } 1876 3% A-O 246,000 April 1 1956 

gold c Girard Trust Co., Philadelphia, Trustee. 
Second mortgage ($1,000)_cf 1886 5 M-N 750,000 May 1 1926 

Free from tax. Pennsylvania Co. for Ins. on Lives & 
Grant. of Annuities Phila. Pa. Trustee. 

Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex 
tended for 50 vears at 3% %. 

Due lessee for additions to June 30 1910, $2,509,460. 

FOAD.—Owns 27.25 miles of track. 


INTER-STATE RAILWAYS. 


Financial Plan.—Int. due Feb. and Aug. i909 was paid after some 
delay. V. 88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
par for cash (payable in 5 installments of 20% each at intervals of 30 days, 
beginning Dec. 31 1910 and ending April 31 1911), and bondholders to take 
$500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, p. 1711; 
V. 92, p. 59. For agreement as to 4% bonds held by American Rys., see 
under that company and V. 91, p. 1095, 1446. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, Wilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer County 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington & 
Phila. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies are 
under the same management and executed leases simultaneously. V. 91, 
Pp. 1612; V. 92, p. 262. 

Suit to end Tripartite Agreement.—See remarks under United Pow. & 
Transp. Co. V. 91, p. 589. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowcred to acquire and operate railroads, to de- 
velop and furnish all kinds of motive power, to manufacture, mine and deal 
{n coal, gas, oil, electricity, steam, light, heat, &c., &c. 

tn vec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock. ona basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock has been exchanged for bonds on this basis. 


Outstanding. Maturity. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Cont, Bre ee ue CERinccec waee | oammces $2,300,400 f. p. -.-- 
Pref $1,000,000 ($10) 6% cum ____ J-J fF Fees 
Collateral trust gold ars) 1903 4¢F-A 10,776,600 Feb 1 1943 

Gg scan ncade anes c*jInt. at Real Est. Title Ins & Tr.,Phila., Trus. 


Stock.—Com. stock was listed on the Philadelphia Stock Exchange in 
April 1903. Pref. stock is redeemable at par after 1913. Entire issue of 
pref. must be retired before any dividends are paid oncom. V.91, p. 1512. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and Interest after Feb. 1 1913 
on 30 days’ notice. 

REPORT.—Year ending Jan. 31— 


1scal Div. Rec’d 


Other Interest Expenses 
Year— U.P.&Tr.Co Income. Col. Trust. & Tazes. Surplus. 
BOO cccannes See e ous $319 $431,064 $9,904 def$440,649 
eee 74,418 431,064 15,873 372,519 
ee S514:105 sane 431,064 20,418 62,683 
Co ee Sea080 8 cuxuene 431,060 9,614 24,181 
SO0E-OO occcdind 445 432 56,854 431,058 31,498 39,730 


OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 
Grooket Jr.—V. 88, p. 52, 506, 564, 624, 823, 1127, 1197, 1499: V. 89, 
p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, p. 372, 771, 977, 
1170, 1239; V. 91, p. 589, 1095, 1385, 1446, 1512, 1711; V. 92, p. 59, 261. 


UNITED POWER & TRANSPORTATION CO.— Electric roads. 

Incorporated — 20 1899 under New Jersey laws to construct, operate 
and own street railways, power compaaies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

Sutt to end Tripartite Agreement.—On Aug. 3 1910 company brought suit 
in the Common Pleas Court at Phila. against the Inter-State Rys. and the 
Real Estate Trust Co., as trustee, to terminate the tripartite agreement 
dated Dec. 20 1902 (under which, it is alleged, no payments have been 
made since Nov. 12 1908), for the equipment, maintenance, &c., of the 
Transportation company or its underlying concerns and to re-transfer the 
ag pry thereunder by the trust company to the United company. 

‘ +. a 

In June 1910 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer appear in the 
list, having been sold: ner the Reading Power Co. stock. Phe Phila, Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford and the Phila. & 
Chester Ry. have also been sold. HH -2— wd 
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Totai 
Owned. Stock 
Stocks— Shares. Shares 
Delaware County & Philadeiphia Electric Ry__.....---- 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa..--...-- 9,993 10,000 
EU TE 3B RS rT 9,991 10,000 
Media Glen Riddle & Rockdale Electric Street Ry....-.-.-- 1,631 ,64 
menene & Southwestern RF... . ccc ccccccccccccccsce 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co_.......--.-- 4,938 4,968 
PT COE BEGG GO. occccccacscccccececscane 9,990 10,000 
Ss CS, Bl a cccnadecnescconnecescacesess 7,995 ,000 
et. cprebedcdacsnectacesessoaucnuoesn 19,963 20,000 
Tt Tn GG beiawhenenne Sen ecauncecnceeeucs 1 17.810 
United Traction Co. of Reading, Pa.................-. 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction............-. 49,989 50,000 
Wilmington & Chester Traction... ...................-. 39,993 40 ,000 
ee GON TOONINO. 0c oc ccenscqccnccocencesoecs 5,093 10! 
Wilmington & Great Valley Turnpike Co.............. 974 1,040 
Wilmington & Philadelphia — = 1,035 1,200 
a & Christiana Turnpike Oo. ................ 644 680 
onds— 
Schuylkill Valley Traction Co., Inc. mtge........-.--- 100,000 100,000 


STOCK AND BONDS.—Stock authorized, $12,500,000, reduced to $3,- 
593,750; shares $25, full paid. In March 1902 the outstanding stock was 
increased from $3,125,000 to $3,593,750 (V. 74, p. 682), the additional 
shares being sold to stockholders at $35 per $25 share. Bonds, 4% collat- 
eral trust certificates are in two series, which we have marked (a) and (0d) 
below. [Stock and bonds listed on Philadelphia Stock Exchange.] 

(a) nder a trust agreement between the United Power & Transporta- 
tion Ce. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989 ,339—$71,250 were canceled at time of sale of Citizens’ Lt. Co., 
leaving $7.918,089 outstanding—United Railways gold trust certificates 
were issued by the said trust company as trustee), the United Power & 
Transportation Co. deposited with said trust company 19,953 shares Trer.- 
ton Street Ry. Co., 39,993 shares Wilmington & Chester Traction Cv., 
14,992 shares Holmesburg Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. of Reading, Pa., 
5,089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
Ill. Co. of Lebanon, Pa., and 49,989 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(bo) Under a trust agreement between the United Power & pment 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 

ited with the said trust company, as trustee, 5,993 shares Delaware 

ounty & Philadelphia Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & ome eg Elec. Ry. Co. 

The principal of both series (which are in $100, $500 and $1,000 pieces; 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadeiphia, trustee. 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. per share was paid. 
also same amount July 16 1900; in 1901, Jan. 21, $1; July 10, $1; in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; In 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24, $3 20; In 
1908, Jan. 30, $3 31; none since. 

REPORT.—For years ending Dec. 31: 

‘alendar From I 


nterest, a Dividend Balance, 


Year— Investments. on 4s. c. Paid. Surplus 
(| $446,530 $356,676*$44,137 none $45,717 
2 R Seer 382,289 357,665 9,949 none 14,675 
er 688,285 359,524 3,275 none 325,486 
eae 840,119 359,524 4,586 475,812 197 


*Includes interest on demand notes, &c. 

OFFICE RS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas. ‘ 
Grooket Jr.; Counsel, R. L. Jones. General offices, 419 Market St., 
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338; V. 88, p. 54, 
376; V. 89, p. 287; V. 90, p. 374; V. 91, p. 590. 


(1) Southwestern Street Ry.—A trolley road. 

Receivershitp. n Jan. 2 1909 Judge Holland in the U.S. Circult Court at 
Philadelphia appointed C. H. Jones and J. W. Ellard receivers. V. 88, 
p 02. Int. due Feb. 1909 has been defaulted. V. 88, p. 295. Isto be 
sold at foreclosure. No date has been set. V. 88, p. 1314; V. 89, p. 226, 
779, 1543, 1598; V. 90, p. 915, 1103, 1491. Suit has been brought against 
the Chester Traction Co. to enforce its guaranty on the bonds. V. 89, p.226. 
Bondholders’ protective committee has been formed. See V. 89, p. 164. 


ORGANIZATION.—Ch 
nterest. Outstanding. Maturity. 


T. W 


Stock, $400,000 ($50).....-. -... --.-.-- SEE encnndenan 
livers’ certificates... - 1909 6% 10,000 May 1910 
ist mtge, $400,000 (cannot be] 1899 5.4¢F-A 400 ,000 1929 


called), gold ($1,000) ._-_- Int. at West End Tr. Co., Phila., Trustee. 

Receiv. certfs. were originally for $20,000, but $10,000 have been paid off. 

Stock and Bonds.—All the stock is owned by the United Power & Trans- 
portation Co. Interest on $140,000 of the bonds was reduced to 4%. in 
consideration of their guaranty, p. & 1., by the Chester Traction Co. 

EARNINGS.—For year ending Bec. 31 1910, gross, $75,157; oper. exp., 
extra. exp., int. on receivers’ certs. and taxes, $61,919; surplus, $13,238. 

ROAD.—Owns and operates 16 miles of track within the limits of Phila- 

Track laid with 90-lb. girder and 60-Ib. T rails. 
OFFICERS.—Pres.. John A Rigg: Treas., T.W.Grooket Jr. V. 88, p. 102, 
1314; V. 89, p. 164, 226, 779, 1543, 1598; V. 90, p. 915, 1103. 

, LINES DISPOSED OF BY LEASE. 

Reading Transit Co. 

ORGANIZATION .—Incorporated in Pennsylvania on Jan. 12 1910 with 
$500,000 ($50) auth. stock. Leases from April 1 1910 for 900 years the 
United Traction Co. (Reading) , Schuylkill Valley Trac. Co., Lebanon Valley 
St. Ry. and Edison Elec. Illum. Co. (Lebanon) V. 91, p. 1513. For terms 
of leases of ist three roads see separate companies below. Edison Elec. 
Illum. Co. lease calls for rental of $30,000 per annum. 

OFFICERS.—Pres., H. G. Louser; V.-P., Walter A. Rigg; Sec. & Treas., 
Harry H. Riegel. V. 90, p. 373, 977; V. 91, p. 1513. 

(1) United Traction (of Reading). 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
= MP ee pg em at 

ase. n April 1 1910 was leased for 900 years to Reading Transit Co. 
at annual rental of $175 ,00Offor ist year, $195,000 2d year, $200,000 3d year 
and $215,000 annually thereafter, as well as $1,000 for maintenance of or- 
ganization. Reading Transit assumes all obligations of United Trac. Co. 
SO HGANIZATION -“Ticorporated on D 
-—Incorporated on Dec. 17 1895 in perpetuity to con- 
trol the Reading Traction, leased on Jan. 1 1896 for 060 wears. wns the 
stock of the Metropolitan Electric Co., the Oley Valiey Railway Co. 
the Neversink Mountain Railway, Front & Fifth Street Ry. Co., and 
Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonds and 12 % on 
the $130,000 capital stock. leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 & % of the 
gross receipts, but not in excess of $25,000. Stock, $75,000. 

‘ = Aus. 2 - anes & Senora press Railway Co. 
complete y or years for interest on bonds a , 

A ee a ee eae cog 
®-On Ap udge Endlich, upholding the city’s contention 
discontinuance of sale of strip tickets is a violation of contract, decided that 
company must restore sale of 6-for-a-quarter tickets pending the time 
appeals are heard in the Supreme Court. V. 90, p. 1172. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 (par $50)_--- -... ----..- $400,000 f. p.See erngs 
First M coll trust gold, $150,-f 1896 5¢4J-J 149,900 Jan. 1 1936 

000 (par $100 & $1,000) _c*| Real Estate Title Ins. & Tr., Phila., Trustee. 
Oley Valley Ry first mtge,f 1901 4% 2J-J 250,000 July 1 1931 


$250,000 gold ($1,000) ._c*| Int. at Real Est. Title Ins.&Tr.Co.,Phila.,Tr. 





- STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Front & Fifth St Ry first mtgs 1903 5 ¢J-J $50 000° July 1 1933 
$50,000 g ($100& $500) _c*| Int. at Colonial Trust Co., Reading, Trustee. 
Adam & Mohn first mortgages 1904 5 g J- 75,000 Jan. 1 1935 
$75,000, gold ($1,000) __r*)| Int. at Colonial Trust Co., Reading, Trustee. 
Birdsboro St Ry M, $250,000/ 1904 5g J-J 250,000 Jan. 1 1934 
gold ($500 & $1,@00)_____ c\ Int. at Colonial Trust Co., Reading, Trustee. 


Boyer & Potts St Ry ist M,f 1906 5¢F-A 30),000 Aug 1 1936 
$300 ,000($500 &$1 "Se Es. Int. at Colonial Trust Co., Reading,Pa., Trus 

Met Elect Co ist M $5,000,-)] 1909 5 A-O 2,060,000 April 1 1939 
000 g ($500 & $1,000)___c*/Girard Trust Co., Trustee. 


Bonds.—Collateral trust bonds subject to cali at par after 3 years. Int. 
at company’s office. ‘Che Birdsboro Street Ry. bonds may be called begin- 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They ave guaranteed, principal and Interest, by en- 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar.,. p. & 1., by endorsement by United Traction. Of the 
$2,000,000 Met. Elect. Co. bonds reported outstanding above, $150,000 
were used to retire an equivalent amount of bonds subject to redemption 
on Oct. 1 1909. $3,000,000 are reserved for additions. Subject to call 
as a whole after April 11914 at 110 &int. S.f. of 1% of bonds out becomes 
operative from 1914-1919; 14% from 1919-1928; 2% from 1928-1938. 
Bonds are guar. by Un. Trac. 

ROAD.—Operates 91 miles of track (Reading Traction, 41% miles, 
Reading & Womelsdorf Electric, 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7 4 miles. 

EARNINGS.—Year ending Dec. 31 1909, gross, $907,646; net, $466,784; 
interest, taxes, rentals, &c., $272,160; dividends, $33,200; surplus, $161,- 
424.—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


(a) Reading Traction.—A trolley road. 

ORGANIZATION.—Chartered March 9 1893 to operate the Reading sf 
Passenger Ry. and East Reading Passenger Ry., which it equipped wit 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 annually for first three years, 
$20,000 for next two. » fai and $30,000 thereafter. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 auth ($50)__. _._-. - $1,000,000 Jan’11,1 498 
First mtge, $600,000 gold gus 1893 62¢J-J 500,000 Jan. 1 1933 

Not subject to call... -_- c*| Provident Life & Trust Co., Phila., Trustee. 

Interest is payable in Philadelphia at Bark of North America and in 
Reading at the office of the company and Colonial Trust Co. Bonds are 
listed on the Phila. Stock Exchange. V. 88, p. 749. 

Dividends.—In 1900, 2%; im 1901, 2%%; In 1902-1910 Inclusive, 3% 


per annum; in 1911, Jan., 14%. 

LEASED LINES SECUR'’S. Date. Interest. Outstand’g. Last Die.,&c. 
Reading City Passenger Ry— 

Stock (see below) (par $50). -.--. J-J $350,000 See text. 
East Reading Electric Ry— 

Stock, full paid (par $50)... ---- J-J 100,000 See text. 

Bonds, $25,000. .......... 1897 5% 25,000 July 1 1937 
Reading & Te = Electric Ry— 

Stock, $75,000, guar_..... -... 7A-O 73,700 See text. 

1st mortgage. $75,000_._.. 1894 5A-O 73,700 Oct 1 1924 
Reading & Womelsd Elec Ry} 1895 5¢2¢J-J 400.000 Jan 1 1925 

lst mortgage, $400,000,}Real Est. Title Ins. & Tr., Phila., Trustee 


gold ($100, &c)...--_-_-_- c*jInt. at Colonial Tr. Co. of Reading, Pa. 

Dividends on Leased Line Stocks.—The Reading City Passenger stock 
recelved dividends, 1896 to 1899, Inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, Iinclu- 
sive, $7,000; thereafter, $8,000. Reading & Temple Electric pays 7% 
onase*t, in dividends, A. & O. 

ROAD.—Owned and feased 56% mules of track, including the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749. 


(2) Schuylkill Valley Traction.—tTrolley. 

The United Power & Transportation Co. holds $499,500 of the $50€@,000 
capital stock and the entire $100,000 income bonds. 

ase.—Leased for 900 years from April 1 1910 to Reading Transit Co. 

Rental, $5,000 1st and 2d years, $15,000 annually thereafter, and $1,000 
annually for maintaining organization. Reading Transit Co. also assumes 
all obligations of Schuylkill Valley Trac. and its leased lines. 

ORGANIZATION .—-Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 


as nee. as possible. 

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 
- and the Trappe & Limerick Electric Ry. 
D BONDS— Date. Interest. Outstanding. 
OS SRS OE eae eee ft ees 
First mortgage, $400,000, gJf 1895 5¢F-A 245,000 Aug. 1945 

jee c\ Int. at West End Trust Co., Phila., stee. 
Income mortgage, $100,000) 1899 5 ann. 100,000 Aug. 1 1949 

I ah te en ho A West End Trust Co., Philadelphia, Trustee. 

Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
demeages. $75,000 has been reserved to take up like amount ofthe Norris- 
to assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 

nds. 

The securities of the subsidiary companies are as follows, including both 
thoes en A 4 the public and by the parent company. 


Y, &c.— Mules. Interest. Issued. Dtv. or Mat. 

Citizens’ Passenger Ry stock... 6% —----..-.. $79,520fp 2% Jan’10 

First mort , $80,000, 08, Pees 5¢F-A 80,000 Feb. 1 1925 
ecg ans ania ae oO 


guaran Subject to call at 105 Feb. 1 1905. 
Conshohocken Ry stock------ 5% 145,900 


First mortgage, eg 5% 5¢J-J See text. July 1 1924 
principal and interest --- Subject to call at 105 July 1 1904. 
Montgomery Co Pass Ry stock. 14% ---.-.-- .  <_— ae 
First mortgage, gold_.-..-.. 1% 6 J-J See text. 1924 
Norristown Pass Ry stock.... 4% ------. 75,000 $2.66 Jan’10 
Fires mortgage... ........-. 75,000 1923 


age 4% 6 J-J ° 

Bonds .— the Conshohocken Ry. bonds ($100,000) and the Montgomery 
County ee Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction . 

ROAD.—Operates 60 miles of track, including lines of above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. 

EARNINGS.—For fiscal year ending Dec. 31 1909, gross, $353,393; net, 
$86,585; int., taxes, rentals, &c., $103,216; deficit, $16,631. V.70, p. 281. 


(a) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,938 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION.—Incorporated Dec. 2 1895. In 1898 leased the 
Wissahickon Electric, 344 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. omprises 22 miles of track. In June 1896 filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
Issue reduced to $396,000, of which $371,000 was outstanding in Feb. 1910. 
Capital stock issued, $248,400; par, $50. 

Earnings are included in the Schuylkill Vall. Trac. Co.—V. 62, p. 1042. 


(a) Trappe & Limerick Electric Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899 
psogy Ey pane on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
or 950 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pT OS are BORGO paceaxenes 
First mortgage, $250,000, g{ 1901 4% eJ-J 250,000 July 1 1931 

Oe eta one anibae ahead c*\ Int. at Real Estate Title Ins. & Tr. -, Phil. 


Bonds.—Are guar., p. & 1., by Roxborough Chestnut Hill & Norristown. 

(3) Lebanon Valley Street Railway.—A trolley road. 

Lease.—On April 1 1910 leased for 900 years to Reading Transit Co. 
Annual rental of $40,000 and yearly payment of $500 for organization, as 
well as taxes and interest on bonds. 
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ORGANIZATION.—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10,000 shares of the capital stock. 

STOCK AND BON oo. Date. Interest. Outstanding. Maturity. 
Stock, $500,000 (par $50).... ..-. ------- be t+ 000 See text. 
First mortgage 10-308, gold..f 1899 tA Fy 500,000 July 1 1929 
Int. at R Estate Title Ins. & Tr. Co., Phila. 

ROAD.—Owns 24 miles of ‘ee... 

EARNINGS.—For year to Dec. 1909, gross, $109,299; net, 7. 501; 
interest, taxes, &c., $28. 373; aeiaends. $18, 600 balance, $26,528 


Wilkes-Barre Rys. Co.— 

ORGANIZATI IN .—Incorp. on Nov. 26 1909 with $300,000 auth. stock. 
Leases the Wilkes-Barre & Wyoming Valley Trac. Co. for 800 years from 
Jan, 1 1910 at a rental of $360, 000 the first year, increasing $10,000 every 
two years until the maximum of pe. pg is reached,and all obligations 
in the way of int., taxes, &c., of W.-B . V. Trac. 

OFFICBRS.—Pres., Abram Nesbitt: v. -P. and Gen. Mgr., T. A. Wright, 
Sec. & Treas., O. W. Laycock —V. 89, p. 1544; V. 90, p. 374; V.91 »p.1513. 

(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,989 out of the 50,000 shares of stock. 

Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION.—Incorporated Feb. 9 1891; controls street pace | 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to Du 
and Nanticoke on east side of Susquehanna River and Pittston and 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250, 000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. ‘and 
for other Fe mem y On July 1 1904 leased the Plymouth & Larksville Street 


Ry. for 999 years at 6% on $75, og stk. and int. on $75,000 5% bonds. 
STOOK yt > BONDS— Date Interest. Outstanding. Maturity. 
Geode (6G GIOR.ncacccsceas. sear Text. $5,000,000 See text 
1st wet vse 300, 000, gold 1891 A-O 1,500,000 April 1 1921 
Fee c*j Interest ry rovident Lite & Tr. Co., Phila. 
Gollateral trust and mortgage, AS ag g J-J 93,000 Jan. 1 1925 
BEae M00, GONl. a 40.-s8n00 Int. at Anthicaclte Sav. Bk. Wilkesbarre, Tr. 


0,000 Dec 15 i922 
&Tr.Co. -Phila.,Tr 


40,000 July 1 1918 


Collateral trust and mtge, ¢ g} 1902 FER 
($1,000), $250,000___ ..c*jInt.at Real Est.,Title, oy 
Unaerlying Bonds on Roads Purchased— 
Wilkesbarre & Suburban bonds _.-.. 4% 
Wlikesbarre & W Side bonds... --.--. 5% 35,000 Sept 1 1918 
J-D 


Guaranteed Bonds— 

Pitt St Car ist M ($1,000), g,| 1893 176,000 Dec 1 ea 

p &i unconditionally gu_c*/Int. at Rea Estate Tr. oe Phila., Tru 
Plymouth Br Co ist gold M,! 1894 5g A-O, 1,000 Oct 1 ‘1924 

$150,000, muar prin & int__}Int. at Anthracite Sav. Bie Trustee, Wilkes. 

0,000 subject to call in 1904 and $3,000 yearly thereafter. 
Wilkesbarre & a Ki hs nee 6 F- 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry.- -.-- 150,000 See({]) below 

Bonds. —Interest on the Wiikes-Barre * Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.1 1918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wiikesb. & Wyoming Valley collateral trust bonds of 1902 are subject 
to call after 10 years at 105 and accrued Interest. 

Divtdends.—In 1896, Jan., 1 et July, 1%; in 1897, Jan., 1%; In 1898, 
Jan., 1%; in 1899, Jan., 1%; In 1899-00, 3%; in 1900- 01, 3%; in 1901-02, 
4% %: in i 3%: in 1903- 04, 3%: in 1904-05, 3%; in 1905- 06, 3%: 
in 1906-07, 3%; in 1907-08, 3% : in 1908-09, 2 2-5%. 

ROAD ‘Comprises 71 miles ‘ot track. 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companles operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finaliy the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
aoe: — $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


Plymouth Bridge Co___...-.-- 3 
Entire stock and — de eposited und under a trust of 1895. 
*Entire amounts owned b ew. & — Trac., with the excep- 
tion of the Wilkes-Barre & West Side, of A. sy only $23, 600 is owned. 
a Dividends In this case are dependent upon earnings. 
EARNINGS.—For year ending Dec. 31 1909: Gross, $1,062,583; net, 


——S —_—_— 

Name of Company. Mtles. Issued. Owned. Debt. Rental. 
Coalville Passenger Rallway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway _---- 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None $1 
Pittston Street Car........... 8. of 200,000 200,000 $176,000 a 
Plymouth Street Railway ----.-- 6.0 12,000 12,000 None $1 
West Pittston & Wyo. St. Car _ 2. 25 30,000 30,000 None $1 
“|Wilkesbarre & East Side--- -- 5.0 150,000 150,000 £150,000 chee 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 700 90,000 6% 
Wilkesb. & Suburban St. Ry.-.-10. 00 100,000 93,500 *40,000 6% 
Wilkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 150,000 (a) 
Wllkesbarre & West Side__-_-_-- 9.63 100,000 92,450 *35,000 6% 


$540,709; int., taxes ae rentals, $221,393; divs., $120, ‘000: surplus, 
os 16 a A, ‘66, p. 285; V. 68, p. 830, 1134; Vv. 69, p. 29; V. 76, p. 1302; 
dD. 


- WwW itkes-Barre Dallas & Harvey’ s } Lake Ry.—-The Wilkes-Barre & Wyo- 
Valley Traction Co. owns all the stock. 
mio GANIZATION.—A reorganization tn 1898, per plan In V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff tn Sept. 1898. Road, 
partly constructed, was completed and electrically equip pped by new com- 
Ran y from Luzerne, Pa., there connecting with |: Ane arre & Wyoming 
“, dx eat to Harvey’s Lake, Pa., 13.01 miles. 

K AND BONDS— Date. Interest. Outstanding. Maturtty. 
nak ty — aH aie ad mie: >. yale $200,000 See earn’gs. 
1898 M-S 150,000 Sept 15 1928 
ae ete ome. at anil racite Sav. Bk., Wilkesb.. Trus 

EARNINGS.—For y 31 1909: Gross, $66,141; net, $23, 694; 
nt., om oon &e., $10, ate: yp RF $9,000; surplus, $4,552.—V. 69. 
p. 133. 

Witmington & & Philadelphia Traction Co. 

f= ORG N.—Incorporated in Delaware on June 27 1910 with 
6,500,006 no hy pay Leases for 999 — from July 1 1910 the Wilm. 
ty Ry. -.. Wilm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front & Union 

St. Ry. and Wilm. City Elec. at a minimum annual rental of $78,010 to a 

maximum of $118,010 in 15 years. V. 91, p. 1513. 


(1) Wilmington & Chester Traction. 


United Power & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
waewere, viz., Wilm. City Ry. and Wilm. & Edgem. El. Ry. are leased to 
Wiilm. & Phila. Trac. (see above); those in Penn., viz., Chester Trac. Co. 
ang its erry diay are leased to Southern Penn. Trac. "Co. (see below). 
ORGANIZATION.—Incorporated March 1898. Controls street railway 
lines in Wilmington, Del., and Chester, Pa., comprising with leased lines 
about 71 miles of track. It controls the line from Chester to Media also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
to Philadel hia, In 1898 acquired all the stock of the Wilmington Cit; 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whic 
are deposited under the coll. tr. mtge. of the Wilm gton & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton Clty Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry. 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
stock, $65, 000; total, $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100, 000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 
Strike.—On its line in ag J had to contend with a strike from April 13 
to ones 23 1908. V. oe. p. 1418. 
OCK AND BOND Date. Interest. Outstanding. 
gence $2,000,000 ($590) tall pd. Listed ar | me Ex$2,000,000 19094 
Coll trust gold $4,000,000) 1898 5 2,305,000 April 1 ists 
aoe and $1,000 each) ..c*{ Provident Life 4 Trust Co., Phila., Trustee. 
ecuritties of Substdtary Lines— 
wit City 1st mtge, $600" 000, shat 1891 4eM 600,000 Sept 1 1911 
gold ($500 each) Int. at Bas t. ‘Guar Tr. Co. ,Wilmington, Del. 
250,000 May 1 1914 


ester Traction ist mtge, aT 1894 aé 
i. eee ee ee c *jInt. at Del.Co. T. S.D.&T.Ins.Co. ,Chester,Tr. 


Union Ry Oo ist mates. gold 
($500 and $1,000) 
Chester St Ry stock ($50)__-. __.- 
Chester & Media El Ry. gold__ 1893 
Chester Darby & Phila, gold_. 1893 


M rte 


200,000 Jan 1 1913 
150,000 sagen’ 10% 
100,000 July 1 3 
125.000 July 1 1913 


_ 


5¢J-J 
0 J-J 
5g J-J 
5eJ-J 





STOCK AND BONDS— <_<" Interest. Outstanding. Maturity. 
Leased to Wilmington City 
Wilming & Edgemoor ist aN 4906 5¢J-D $400,000 eg = J i 1946 


$400, 900 ($1,000), g .--c* faut. at Real’ Estate Title Ins. & Tr.,Phila.,Tr. 

The Wilmington & Edgemoor a are guar. as to both julliaiead and 
interest by the Wilmington City R 

Interest on Chester Traction, Union. Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Chester, Pa., and Interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds.—$1 ,695,000 coll. tr. 5s of 1898 reserved to retire Tr de securl- 
ties and guar. ‘stock. Bonds sub. to call at 103 after April 1 1914 ilming- 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 
to4% one | right to call canceled. 

EARNINGS.—For year to Dec. 31 1909: Income from securities owned, 
$154,484; int., taxes, &c., $144,071; surplus, $10,413.—V. 68, p.620, 929: 
VV. BD: 230 

Southern go paaayivania Traction Co. 

ORGANIZATION .—Incorporated in Penn. in June 1910 with $16,000 
stock. Leases for 999 years from July 1 1910 Chester Trac. Co., Delaware 
County & Phila. Elec. Ry. and Media Gien Riddle & Rockd. E. St. Ry. Co. 
at a minimum annual rental of $71,990 to a maximum of $106,990 in 15 yrs. 


(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 

Lease.—On July 1 1910 leased for 999 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION.—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadelphia, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the nion Traction system. In May 
the United Power & Transportation Co. acquired the road, paying $150 per 
share for the stock In its 4 % trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, authorized... .... -...... 300,000 See text. 
First mortgage, $64,000_...- 1893 6 J-J 64,000 July 1 1913 


Interest at Girard National Bank, Phila. 

DIVIDENDS.—Paild in dividends: in 1899-1900 $36,000; in 1900- 01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; In 1903-04, $21,000; in 
poet $21,000; in 1905-06, $21,000; in 1906, $21,000; in 1907, $21.000; 
in ac Ne 1,000; in 1909, none. 

.—Owns 12 miles of track. Ralls, 80-lb. T and girde 

BARNI NGS.—For year ending Dec. 31 1909, gross, $104, 654; net 
$34,302; int., taxes, &c., $6,501; divs., none; bal., sur., $27,801 

Trenton & “Mercer County Traction Corporation. 

ORGANIZATION .—Incorporated on Oct. 6 1910 in New Jersey with 
$10,000 stock ($100). On Oct. 15 1910 leased the Trenton Street Ry., 
Mercer County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
& Hopewell St. Ry. at a rental of $80,000 the ist yr., $82,500 the 2d, $85.,- 
og = A then increasing $5,000 yearly until the maximum of $150,000 
8 reac. ‘ 

(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,963 out of the 20,000 shares of stock. 

Lease.—Is leased to Trenton & Mercer Co. Trac. Corp. 
V. 91, p. 1513. 


ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren- 


ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry 


(see above). 


On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $100, oo and auth. bonds of $300,000, all outstanding, to enable Trenton 
St. Ry to build an extension of 11.42 miles into Princeton and in city of 
Trenton. “Entire stock and $128,000 of the bonds are owned by latterco. Is 

ge as a part of Trenton St. Ry. system. In June 1903 acquired entire 
stock ($250, re of Trenton Pennington & Py eg St. Ry., ae 

it Sis leases, and whose bonds it guarantees, a &1. Also on May’ 1 1906 
leased the property and franchises of the Trenton Hamliton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outsta nding yen 
Stock, $1,000,000 (par $50)__-. -.-. ------- $1,000,000 See earnings 
Trenton Passenger rst mtge_) 50,000 1911- 1918 

$1. 000,000, gold ($1 — $10, 060 due yriySep.30 

a PERE 150, 000 1916-19 o 
Interest at National itechan- 1891 6¢A-O ($15, 060 vg! Ere: 
ics Bank, Trenton, N 100,0 926-19 o 
anes 060. ‘dug Fg a Poy 
Consolidated mortgage, 1898 52¢J-J 1 040. 000 0 Sabet 1 1938 
$2,000,000 ($1, ile Interest in Trenton and at’Real Estate Title 
Ins. & Tr. Co., Phila; Girard Tr. Co., Trus. 


Trenton Pennington & Ho 
<I por nr ne $350, 000 


Be 1903 5¢J-D 350,000 June 1 1943 
dose at Fidelity Trust Co., Newark, Trus. 
}eeeaeed prin. & Int. M+ J Trenton StreetRy 

Trsaton reraiitos: & E ist Mi 1905 5 g M-N 50,000 Nov. 1 1955 
$500,000 ($1,000) gold__c*)| Int. at Real Est. T. Ins. & Tr.Co. »Phila.,Tr. 
Bonds.—$960 ,000 consolidated 5s of 1898 are reserved to retire first 6s. 
ROAD.—Owns and controls by lease about 72 miles of track. The new 

tracks have 90-lb. Johnson girder rails. An extension from Yardville to 

Crosswicks and Allentown Is to be built. 

EARNINGS.—Year ending Dec. 31 1909, gross, $566,287; net, $294,520; 

interest and taxes, $181,905; dividends paid, $49,540; Surplus, $63, 075. 
OFFICERS.—Pres., John A. Rigg; Sec. ade’ Treas., Grooket S863 

—V. 68, p. 284, 475; V. 81, p. 1175; V. 91, p. 1513. 


PUILADELPUIA & CHESTER RY.—A trolley road. 
Sold.—Road ye sold at foreclosure on May 31 1910 to bondholders’ com- 
mittee for $350 
$349,600 of the *$350, 000 stock of the Philadelphia & Chester Ry. was 
ornee ow the United Power & Transportation Co. 
D.—Owns and operates 8.83 miles of track from Philadelphia to 
cuss and from Essington to Moore’s Station.—V. 87, p. 1238; V. 88, 
p. 1314; V. 89, p. 42, 225, 779, 1598; V. 90, p. 1102, 1614. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 

ORGANIZATION.—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company — see V. 91, p. 276 





STOCK AND BOND Date. Interest. Outstanding. Maturity. 
SiGe Berd ee Ge cccccica Seuw® Sicneewe= $500,000 .......... 
First mortengs yo 000 wet ere 5 ¢ J-J 400,000 July 1940 


($500 and $1,0 nt. at Taesen Trust Co., Phila., trurtee. 

Bonds. wens Ba En AE $100,000 bonds are reserved for extensions and bet- 
terments. Bonds are not subject to call. 

EARNINGS.—For period from July 11 1810 to Dec. 31 1910 (5 2-3 mos.), 
gross, $64,899; net, $19,954; int. & taxes, $11,483; surplus, $8,471. 

ROAD. Operates 17.29 miles of track between Philadelphia, Frankford, 


Bridesburg, Tacony, . wee and Torresdale. 60-lb. T and 80-Ib. 
girder rails. Gauge 5 ft. 2% in, 

OFFICERS.—Pres. and Man., Meyer Schamberg; ws C. B. Fraley, 
Sec. &jTreas., Jacob M. Vodges; ‘Asst. Sec. & Treas., ‘J. Wetherill. 


V. 91, p. 276. 


TRENTON N BRISTOL, & PHILADELPHIA STREET RY. 

ORGA N.—lIncorporated in Pennsylvania as a reorganization 
of the hla” Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 88, 
p. 349, 780. Up to Feb. 1 1911 no bonds had been authorized. In Sept. 
1910 directors re _— a proposition to lease the road to Frankford Tacony 
& Holmesburg 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OR OE —aaa ae ere BUI dnkcnace’s 

ROAD.—Owns and o operates 17 % miles of track from Torresdale to Morris- 
ville. Ralls, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24 inches; 
15 7. a service car and 1 snow-plow, 3 engines and 3 generators, 450 k. w. 
capac 

OY FICERS. —Pres., Edward D. Toland; V.-P., Geo. Dinsietene. Balt.; 
Sec. and Treas., Carl N. Martin.—V. 89, Dp. 780; Vv. 91, p. 871 


PHILADELPHIA & en RY oO. —An electric third-rail system. 

ORGANIZATIO TC.—In 1910 Smith & Co. of New York and 
Philadelphia Reaaiied aie of nF New interests are extending line 
to connect the Philadelphia & Western * ade with the Lehigh Valley Transit 
Co. via Norristown. See V. 91, p. 519 

STOCK AND BONDS. Date. 
Common $4,000,000______... -.-- 
Pref $2,000,000 5% cum after 

Jan 1 1916 





Interest. 


Outstanding. Maturity. 
$4,000,000 


ee 2,000,000 
1910 5 2,000,000 
Phila. Tr., S. D. & Ins. Co., Ph la 


trustee, 
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ROAD.—Operates a high-speed double-track road 10.6 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co.’s system at latter’s terminal, 69th & Mar- 
ket Sts., Phila. n extension via Norristown to connect with the Lehigh 
Valley Trans. Co.’s lines is under construction. 

OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 

en. Mger., H. S. Farquhar. Offices, Upper Darby P. O., Pa.—V. 90, 
p. 915; V. 91, p. 519. 


PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION.—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchtses 
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
anies, together with the entire issue of bonds ($100,000) of the M. & C. 
Fiec. Ry. Gave been deposited as collateral for the new mtge. V. 74, p. 271 


STOCK AND BONDS— _s Date. Outstanding. Maturity. 
Es DEO een kancscesion e562 oo fn ee rte 
Phoenix Gas & Elec, collat) 1901 =f oc 749,000 Oct 1 1951 

trust, $1,000,000 ($500 and }Int. at Real Estate Trust Co., Philadelphia, 





Interest. 


$1.000), sink fd, gold-._.c*) Trustee. Can be called at any time at 110. 
Schuylkill Valle Tl mee, 1893 6¢J-J3 60,000 July 1 1923 
$60,000, gold $500) _...c*fInt. at Tr. Co. of No. Amer., Phila., Trustee. 
Consol Schuylkill Gas mort-} 1899 5 ¢A-O 150,000 Oct 1 1929 


age, $200,000 ($500 or) fe at Real Estate Trust Co., Phila- 
$1,060) osnanges< c* delphia, Trustee. 

Bonds.—Of the new Phoenix Gas & Electric bonds, $222,000 are reserved 
for future extensions and improvements. A sinking fund of 1 % per annum 
of outstanding bonds became operative in 1907 and $29,000 bonds have 
been retired. Bonds of the Consolidated Schuylkill Gas Co. are subj. to 
call at par. ’ 

EARNINGS.—For fiscal year ending Sept. 30 1910, gross, $173,045; net, 
$75,593; fixed charges, $48,532; surplus, $27,061; in 1909, gross, $150,657; 
net, $56,580; fixed charges, $48,714; surplus, $7,866. 

ROAD .—Owns 64 miles of track between Phoenixville and 7. ng City. 

OFFICERS.—Pres., F. P. Norris; Sec. and Treas., Jas. W. Penny- 
packer, Phoenixville, Pa V. 74, p. 271. 


PITTSBURG, KANSAS. 


JOPLIN & PITTSBURG RAILWAY,—A trolley road. 

ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over the oe Rallway Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, p. 469. The Pittsburg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.) . and all bonds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $5,000,000.... ..66.  <ssseus CPS es 
Stock preferred $2,000,000__. _... —----.-. a 

1910 5¢M-S 1,750,000 Mch 1 1930 


Harris Tr. &S. B.,Chic., &St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6%)| 1910 See text 1,050,000 Apr 1 1920 

($500 & $1,000) _.....---- American Trust & Sav. Bank, Chicago, Trus. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
nterest on any interest date on twenty days’ notice. No sinking fund. 
Interest is payable at Harris Trust & Sav. Bank, Chicago; N. W. Harris & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 90, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6% fixed int. 
Int. payable (A. & O.) at American Trust & Sav. Bank, Chicago, or First 
National Bank, New York. Redeemable at par and interest. 

EARNINGS.—For year ending Feb. 28 1910, gross, $382,407; net (after 
taxes), $163,347; interest, $87,500; surplus, $75,847. 

ROAD.—Owns and operates 100 miles of track, embracing the local 
street railway lines in Joplin, Mo., and Pittsburg, Kan., and interurbanlines 
connecting the two cities.and also Pittsburg with Mulberry, Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-lb. rails 

OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., W. W. 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A, Prescott, Kansas City, 
Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Asst. Sec. and Treas., D. L. 
Robinson, Kan. City, Mo.; Gen. Mgr., W. A. Satterlee, Pittsburgh, Kan.— 
V. 85, p. 469; V. 90, p. 914, 1170. 


PITTSBURGH, PA. 

PHILADELPHIA COMPANY,.—Gas (natural 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 

ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Railways comprise 639.2 miles of track. all operated 
(as a matter of convenience and economy) by the Pittsburgh Rallways Co. 
(except the Beaver Valley Traction Co. and the Pittsburgh & Beaver St. Ry. 
Co., which are operated separately), and embrace *iie following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charlerol Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. 

Suburban Rapid Transit Street Railway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway. 

Beaver Valley Traction Company. 

Pittsburgh & Castl> Shannon RR. 

Washington & Canonsburg Railway. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1992 acquired the elevated railroad franchises which were 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478. 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company also 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company 

Southern Heat Light & Power Company 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Illuminating Company. 

Braddock Gas & Light Company. 

Ohto Valley’ Electric Co. of Bellevue. 

The Consolidated’ Gas Company operates under a perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas Company 
constitutes the only gas-manufacturing companies in the city of Pittsburgh 
and the exchisive richt to manufacture illuininating gas is vested In them. 

(3) Fuel Gas.~-Philadelphia Company, through its own lines and those 
of a number of companies controlled by it, supplies nearly all the fuel gas 
consumed In the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 591,824 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through Its ownership of the Fairmont 
& Grafton Gas Co. 18,145 acres, and through its majority ownership of the 
Equitable Gas Co. 839 acres of leasehold. The principal fuel gas companies 
controlled are’ 

The Philadelphia Company of West Virginia. 

Chartiers Valley Gas Company. 

Equitable Gas’ Company. 


First mortgage $5,000,000 
($500 & $1,000) gold_--_c* 











and manufactured), 





Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Fairmount & Grafton Gas Company. 

See official statement in ‘“‘Chronicle” of July 12 1902 (V. 75, p. 83) for 
further details regarding the character and nature of the company’s business. 
During year ending Mch. 31 1910 company sold 37,688,298,000 cu. ft. of 
natural gas, an increase of 7,683,727,070 cu. ft. over year end. Mch. 31 1909. 


‘SCHEDULE OF CAPITAL STOCK OF OTHER CORPO 
OWNED AND POSSESSED ON FEB. 1 1911. 7°" ONS 





United Traction Co. of Pittsburgh 330 7999 C rE 0-006 
. of Pittsburgh-___._ p ommon out of 340, 
Consolidated Gas Co. of the City of Pitts- Hs 
burgh(owns stock of Allegheny IIll’g Co.) 280,000 és ie 80,000 
Consol. Gas Co. of C. of Pitts........_ 2 120 Preferred “ 40,000 
Chartiers Valley Gas Co............... 729,850 Common “ 30,000 
Pennsylvania Natural Gas Co_......._. 19,822 by. a: 20,000 
Equitable Gas Go. of Pittsburgh___...__ 13,774 “4 sie 14,000 
Equitable Gas Co. of Pittsburgh__.....- 4,908 Preferred ‘ 6,000 
so BB 1 eee 15,089 Common “ 20,000 
The Allegheny Co. Light Co. ........... 715,000 se = 15,000 
Fairmount & Grafton Gas Co__.......- 3,000 86 rs 3,000 
Allegheny Heating Co................. 72,664 sic ris 5,000 
Consolidation Traction...............- 232,962 Preferred “ 240,000 
Consolidated Traction ................ y285,494 Common “ 300,000 
Union Gas Co. of McKeesport 16,000 ‘* being all the st’k 
“. bbws sa apy © an siti * " ey 30,000 o - ne 
egheny Bellevue errysville Ry. 5,000 Com., beingall the stock. 
Pittsburgh Railways Co............... 50,000 Preferred if 
Pittsburgh Rallways Co_.............. 50,000 Common “ 
Pittsburgh & Char. St. Ry. Co__._.___- 50,000 os Ag 
Southern Heat, Light & Power Co._.... 6,000 Ke ee 
East McKeesport St. Ry. Co........... ,000 r si 
Braddock Gas & Light Co............. 5,000 sie te 
Seventeenth St. Incline Plane Co______- 5,000 = oe 
Pittsburgh Canonsburg & Wash. Ry---- 1,590 2 2 
Pittsburgh & Beaver Street Ry__._-.._- 4,700 ve = 
Low Pressure Gap Co. ......ccncccacce 1,000 ou a 
Consumers’ Heating Co..............- 1,000 = 
Mansfield & Chartiers Gas Co_________- 500 = si 
Morningside Electric Street Ry. Co___-_- 480 : 


The Philadelphia Co. of West Virginia... 220,000 2 e 


Beaver Valley Traction Co_____.__..-- 21,500 = a 
Ben Avon & Emsworth St. Ry.___._-_- 2,000 a 49 
Washington & Canonsburg Ry________- 20,000 ys ” 


All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co., trustee under the 1st mtge. and collateral 
trust dated March 1 1899 Those marked y (with the exception of 38,260 
shares Consol. Tract. common and 202 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
aw oe 1901, and these latter bonds are also a second Hen on the shares 
mar 2. 

* According to balance sheet of March 31 1910 the value of stocks of 
other companies owned at that time was $45,186,077. 


SECURITIES OUTSTANDING.®* 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock, com, $41,000,000 ($50) ___- Q-F $38,500,000 Feb'11,1% 
Pref stk, 5%, non-cum, $6,-] -._. 5 M-S 6,000,000 Mch‘'11,2% 

660,000 (par, $50)__._._-- 

Phil Co ist & Col Tr M, $6,-| 1899 5gM-S 5,636,000 Sept 1 1949 


500,000, g ($1,000) ___._c*/ Maryland st Co., Baltimore, Trustee. 


Phil Co con M & col tr, $22,-) 1901 5 g M-N 15,138,000 Nov 1 1951 
000,000, g ($1,000) _____- Continental Trust Co , Baltimore, Trustee. 

Conv deb $5,000,000 gold) 1909 g F-A 2,500,000 Aug 1 1919 
are ae c*jInterest at New York Trust Co., trustee. 

Allegh’y County Lt Ist M___. 1891 ¥r-A 500,000 1911 

East End Elec Lt ist M...... 1895 6 F-A 500,000 1915 

Consol Gas com stock, wes tak scenmee C2 AGee  snnccsmane 
000,000 (par $50)._..---- 

Consol Gas pref stock, $2,-] -.-- F-A 2,000,000 Feb'11,2% 


500,000 (par $50) cum_- --- 


Consol Gas, ist mtg, gold) 1898 5 F-A 5,000,000 Feb 1 1948 
c*&r {Maryland Trust Co., Baltimore, Trustee. 
East McKeesport St Ry ist M| 1899 5 ¢J-D 250,000 Dec 1 1929 


Southern Ht Lt&Power Co.,| 1899 5¢J-D 09,000 Dec 1 1949 
1st M, $300,000 ($1,000)_g/JInt. at Merc’tile Tr. Co., Pitts., Trustee. 
Monongahela Light & Power) 1899 5 J-D 1,700,000 June 1 1945 
Co. 1st mortgage, $1,700,- }Interest at Mellon National Bank, Pittsb,gh. 
A EE HEC The Union Trust Co., Pittsburgh Trustee 
Ohio Valley Electric Co 1st} 1897 6 A-O 50,000 April 1 1917 

mortgage, $50,000 _____ . -JInt. at Mercantile Trust Co., Pitts., Trustee. 
Union Gas Co, McKeesport,) 1899 5¢ 285,008 Oct 1 1929 
lst mortgage, $295,000, g,}Union Trust Co., Pittsburgh, Trustee. 
| J Interest at Mellon National Bank, Pittsb’gh. 


* This table does not cover such railroad properties as are separately 
reported further on. 

Stock.—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to acquire the stock of the Allegheny Co. Light Co., 
Chartiers Valley Gas Co. and the com. stock of the Consolidated Gas Co. 
also by exchange the United Traction stock. On Dec. 4 1901 stockholders 
authorized an increase to $36,000,000 through the issue of $15,000,000 
additional common stock. The increase was mainly for the purpose of 
acquiring the shares of the Consolidated Traction Co. and the Southern 
Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 
was further increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry. V. 82, 
p. 1323. Stockholders in Sept. 1906 were offered the right to take $3,240,- 
000 common stock at par. See V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the increase in com, stock authorized in Aug. 1906 
at par. V. 89, p. 1545; V. 90, p. 303. 

Shareholders voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the company. V. 88, p. 1314; V. 89, np. 225. 

Shareholders will vote April 4 1911 on issuing $1,400,000 5°% 2-yr. notes, 
conv. $ for $ at option of holder into com. stock,and on increasing auth. 
com. stock from $41,000,000 to $42,400,000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262. 

The Phila.Co.in Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2.000,000 pref. stock of Consol. Gas Co. (entitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 


$250,000 ($1,000), gold 52) 8 at Fidelity Title & as Co., Pitts., Trus. 


stock, but pref. not to receive more (nan 6% Inany event. Holders of 75% 
of the $2,000,000 pref. stock having acreed to the proposition, the plan was 
adonted. V. 86, p. 54, 605 


Bonds.—Of the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was issued at once in part payment for the stock of 
the Allegheny County Light and Chartlers Valley Gas Co., and $1,000,000 
were originally reserved to retire the $1,000,000 bonds of the Allegheny 
County Lightand East End Electric bonds; but $136,000 of those bonds have 
been acquired. The balance, $1,500,000, was expended for improvements 
and additions. The bonds were in Oct. 1899 listed on the Philadelphia 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Philadelphia Company stock has been listed on the New York Stock 
Exchange since October 1886, and Is also listed on the Phila. Exchange. 
See application to the N. Y. Stock Exchange in V. 70, p 1198, and also in 
“Chronicle” of Feb. 221902. Of the $22,000,000 bonds of 1901, $6,500,000 
are reserved to take up the $6,500,000 ist col. tr. bonds, $12,000,000 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for Improvements, betterments, extensions, &c., which has been 
issued as follows: for betterments to property of this company $1,625,000; 
Un. Trac. Co. of Pitts., $150,000; Cons. Trac. Co., $650,000; Pittsburgh 
Railways Co., $875,000, and Allegheny County Light Co., $200,000. 


Convertible Debentures.—Stockholders on July 22 1909, confirmed the pro- 
posal of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% deben- 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 &% and int. on any int. date on 60 days’ notice, but if called, owner has 
option of accepting cash or converting into com. stock. V. 88, p. 1314; 
V. 89, p. 225, 1545. Debentures are listed on N. Y. Stock Exchange. 
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V. 90, p. 303. In June 1910 it was voted to issue, in lieu of remaining 
$2,500,000 deb., £500,000 conv. 5% sterling deb., conv. at any time into 


com. stock. All these deb. were converted into $2,500,000 stock on 
Feb. 11911. V. 92, p. 262. 

Dividends .— "94. '95. '96. '97. "98. 99. '00. '01. '02 to '09, Incl. °10. 
Per cent..... 5 5 None 4 4% 5 5% 6% per ann. 7 


The foregoing dividends are for the common stock. The pref. was created 
in 1899, and first semi-annual payment of 2% % was made in Sept. 1899, 
and have been regularly continued since then. On common in 1910, 
Feb., 14%; May, 14%; Aug.,1%% and 4% extra. See V. 90, p. 1554. 
Nov. 14% and %% extra. In 1911, Feb., 14%. 

Linear Taz Dectston.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Increase in Price of Natural Gas.—On June 16 1907 price of natural gas 
was Increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
27% cents Jan. 11908. V. 85, p. 1402. 

Application Denied.—Attorney-General Todd of Pennsylvania on Oct 
24 1907 denied the application of city authorities of Pittsburgh for permIs- 
sion to bring quo warranto proceedings to forfeit the company’s charter. 
See V. 85. p. 1083. 


REPORT.—Report for year ending March 31 1910 was in V. 90,p.1360. 
The company in 1909-10 sold 37,688,298,000 cubic feet of gas. 

















Receipts— 1909-10. 1908-09. 1907-08. 1906-07. 
i Se $6,032,795 $4,854,052 $5,814,755 $5,183,348 
i oe ee 578, 54, 62, R 
Dividends on stock owned__ 1,644,406 1,580,418 1,560,762 1,468,997 

____ eee 159,603 148,596 107,787 103,747 
Interest, discounts, &c__.-_- 547,995 382,981 332,513 271,029 

TOGHs TOOCIDU. 6 aca ccccce $8,962,937 $7,020,759 $7,878,274 $7,103,007 
Operations, taxes, &c___.-- 2,460,152 1,988,329 2,270,072 1,936,769 

of. See $6,502,785 $5,032,430 $5,608,202 $5,166,238 

Deduct— 

Paid leased companies- ----- $10,180 $10,392 $10,517 $10,267 
Interest on funded debt-- --- 1,049,660 1.048,709 1,046,344 1,045,690 
Improvements, extens’ns, &c 1,042,797 442,829 1,331,366 1,184,432 
Notes retired during year... -..-.-- 300,000 375,000 250,000 
Miscellaneous interest, &c-_-- 268,805 202 ,850 84,365 117,678 

TD bubittGkieewnn ote d $2,371,442 $2,004,780 $2,847,592 $2,608,067 
Balance for year. -.-.-..-.-.-..-.- $4,131,343 $3,027,650 $2,760,610 $2,558,171 
Add premium on bonds, &c.— ------ Line: . adidune 1,913 

0 eT ee $4,131,343 $3,038,693 $2,760,610 $2,560,084 
Consol. Gas guaranty - - - -- - - 80,000 80,000 S208 8 8 »0._ ss ince 
Discount & prems. ched. off_ 441 ,467 35,615 16,694 68,287 
Div. on pref. stock (5 %) _--- 300,000 300,000 300,000 300,000 
Div. on com. stock (6 %)___. 2,035,794 1,994,394 1,994,394 1,926,136 

CO $2,857,261 $2,410,009 $2,404,421 $2,294,423 
SUreren BOl VOR. .. non oe wae $1,274,082 $628,684 $356,189 $265,661 

COMBINED RESULTS.—tThe combined results of the Philadelphia Co. 


and affiliated operating companies, including the railways, were as follows 
for the year ending March 31 1910: 


Gross earnings. -..-.-..-... $19,147,517 | Improvements, extensions, 
Oper. exp. and taxes_.__. 9,933,337 Fai aap ico fa hn sek es $1,424,217 
———_———_| Notes retired__._._-_----- 40,000 
Net earnings.......-.. $9,214,180| Dividend on _ preferred 
GE BEGG esescnnce 327 ,237 eee ore 382,961 
Total income........ $9,541,417 ee $1,847,178 
Fixed charges, &c..-..-- 4,892,177 | Surplus for the year.._._- $2,802 ,062 
Net income. ---.-.----- $4,649,240 








LATEST EARNINGS.—For 9 months ending Dec. 31 1910, gross, $14,- 
679,391; net, after taxes, $6,330,082; other income, $178,703; all charges, 
$4,244,577; surplus, $2,264,208. 

OFFICERS, ETC.—J. H. Reed, Pres.; James D. Callery, V.-P. (also 
Pres. of the Pittsburgh Rwys. Co.); J. F. Guffey, Gen. Mer.; C. J. Braun Jr., 
Treas.; W. B. Carson, Sec.; C. S. Mitchell, Auditor. Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. 85. p. 531, 1083, 1402: V. 86, p. 53, 286, 1160, 1220; 
V.87, p. 167 346, 545, 1421: V. 88, p. 1250, 1259, 1314. 1500: V. 89, p. 225; 
1545; V. 90, p. 168, 303, 1102, 1360, 1368, 1554; V. 92, p. 262. 


(1) Pittsburgh Railways Co.—A trolley road. 

This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and pref., of the Southern Traction, in 
accordance with terms in V. 73, p. 1112 

The Southern Traction Co. was chartered in 1900 to take over, extend 
and gy the West End Traction lines, which were purchased in Aug. 1900 
for $4,500,000. 

Leases the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15,000 per annum. See V. 81, p. 778. 

The following securities (being In each case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 

60,000 ‘preferred stock of the West End Traction Co. 


120 ‘* capital stock of Virginia Ave. Street Ry. Co. 

400 ‘* sa sit McKees Rocks & Ingram St. Ry. Co. 

300 °* si ” McKees Rocks & Neville Isl. St. Ry. Co. 
— — - = Crafton & Chartiers Valley Traction Co. 

400 “* - - Pitts. Banksville & Mt. Lebanon S. R. Co. 
100 = * =e Carnegie Bridge Co 

120 = = - West Liberty & Suburban Street Ry. Co. 
160 _ = oe McKees Rocks & Allegheny Street Ry. 
58 * si eis Bon-Air Street Ry. 

1,400 ss = 8) Pittsburgh Express Co. 


By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assumed control of all the properties of the Consol 
dated Traction Co., the United Traction Co. of Pittsburgh and their under- 
lying companies. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi- 
nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5cents. See-V.90,p.1677. OnOct. 13 
1910, however, Judge Frazier sustained the company’s demurrer in the 
suit brought by the city to enforce the foregoing ordinance. V. 91, p. 1328 
The city has filed an appeal. V. 92, p. 463. 

Over-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from entering or prosecuting any 
suit upon so-called over-crowding ordinance, enacted July 30 1910. V. 92 


p. 3. 

ROAD.—The Pittsburgh RallwaysCo.operates 588.089 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,156 closed 
cars, 633 open cars and 181 miscellaneous cars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGommon stock, $2,500,000... ....  <<«ccc~ SRA Oe 6asickesne 
Preferred 5 %. cum, $2,500,000 .... ...-...-.- BEGG MOU acécanceaue 
Car trusts, $400 000 ($1,000){ 1905 5 ¢J-D 200,000 See text 


j Int. at Brown Bros. & Co., N. Y. and Phila. 
or at co’s office, Colonial Tr. Co., Pitts.. Tr. 

Bonds.—Car trusts In table above mature $40,000 annually from 1910 to 
1915 inclusive; $80,000 have been retired. 


Guaranteed Bonds— 
West Liberty & Sub. St. 1st } 1908 5¢4J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) g __ _/Int. at Colonial Tr. Co., Pittsb., trustee. 

Deht of old Southern Trac. Co. Date. Outstanding. Maturity. 
So Trac Ist M, coll tr, g, $4,-f 1900 $3,875,000 Oct 1 1950 
000,000 ($1,000) c*\Int. at Union Tr. Co., Pittsburgb, Trustee. 
West End Traction gen M,jJ 1898 5 J-J 955,000 Jan 1 1938 
$1,500 ,000 Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underlying loans of ‘Vest End Traction— 


Pittsburgh Crafton & —s 1894 5 J-J 181,000 Julv 1 1924 
"2 ears Int. at Pittsburgh Trust Co., Pittsburgh. 
Pitts & West End ist M_----- 1892 5 J-J 364,000 July 1 1922 


Bonds.—The Southern Traction mortgage cannot be called before ma- 
turity. The $125,000 unissued is held for betterments and improvements. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $545,000 are reserved to retire under- 
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 

Itts. Rys. Co., they are not subject to call, and have no sinking fund. 





ANNUAL REPORT.—AIl companies owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909. 
1910. 1909. = 1909. 


$ $ $ 

Gross earnings. _9,922,016 9,212,936) Interest ____.-- 1,869,990 1,792,064 
Net (after taxes) 3,555,077 3,684,425) Rent,leased lines2,278,869 2,258,011 
Other income__. 78,954 83,152} Misc. Int., &c_.. 440,426 346,123 
Total income. __3,634,031 3,767,577| Balance, deficit. 955,254 628,621 

OFFICERS.—Pres., J. D. Callery; ist V.-P., J. H. Reed; 2d V.-P., S. L. 
Tone: Sec., W. B. Carson; Treas., C. J. Braun Jr. Auditor, C. S. Mitchell. 
—V. 73, p. 554; V. 80, p. 1861; V. 87, p. 1238; V. 89, p. 42; V. 90, p. 1677; 
V. 91, p. 589, 1328; V. 92, p. 396, 463. 


(a) Mount Washington Street Ry.—A trolley road. 

ORGANIZATION .—lIncorporated in Pennsylvania on Oct. 8 1931 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
capital stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road ts 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all charge, including bond interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOGE, Ot BOC Oe Deelaccase cane 8 sencseoen GE MOERee none 2va60 
ist mortgage and col tr,) 1903 5 ¢g A-O 1,500,000 April 1 1933 


$1,500,000, gold ($1,000),}Penn. Co. for Insurances on Lives & Grant- 
guar, prin and int_.-..-- c*) ing Annuities, Philadelphia, Trustee. 
Bonds are guaranteed, principal and interest, by endorsement, by the 
Philadelphia Co. Interest payable in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
Ea i been pledged as collateral under this mortgage. See 
. 76, p. 3. 
ROAD.—Operates 12.32 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% In.—V. 80, p. 222. 


(b) Washington & Canonsburg Ry.—A trolley road. 

Acquired by Philadelphia Co. in April 1906. Has operating contract 
with Pittsburgh Railways. 

ORGANIZATION.—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
1909 Pitts. Rys. began operating the property. Franchises perpetual. 
Leased in 1907 the Pitts. Canonsburg & Wash. St. Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50) __.___- “ak:  —ubnads Ci eEIeee jaw ue nase 
Wash Elec St Ry 1st M_..-_.-- 1897 5¢ 125,000 Feb 1 1927 
lst mtge $650,000 gold__c&rf 1902 5¢J-J 525,000 July 1 1932 

\Int. at North Am. Sav. Co., Pittsburgh, Tr. 

Bonds.—A stinking fund of $5,000 per annum becomes operative after 5 
coats: $125,000 of the new bonds are reserved to retire the bonds of the 

ashington Electric Street Ry. 

EARNINGS.—For fiscal year ending June 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; surplus, $24,054. No later figures published. 

ROAD. —Operates 15.86 miles in and between Washington, Tylerdale and 
Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 
ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees bonds, principal and Interest. 
STOCK AND BONDS— a Interest. Outstanding. Maturity. 
Stock (1,590 shares, all owned by Philadelphia Co.). 
1907 5 J-J $750,000 July 1 1937 
ist M. $750,000 ($1,000) gold{ Safe Deposit Trust Co., Pitts., trustee. Int. 
at company’s office, Pittsburgh 
Bonds are redeemable at 105 and int. on any interest date. 
ROAD.—Operates about 12 miles of track between Canonsburg and 
Castle Shannon. §80-lb. rails.—V. 88, p 625. 
(2) United Traction Co. 
ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
——s all the property and franchises of the Second Ave. and North 
ide traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
throuch its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 





. Ry. 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of Its com- 
mon stock In exchange for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun and 339,999 shares have been acquired. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the ~ ee gy contract, agrees to pay current divi- 
dends of 5 % on the pref. stock and 1% on the common stock. The agree- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 
notice from either party. 


STOCK AND BONDS.— Date Interest Outstanding. Divr.erMat. 
Com stock, $17,000,000 ($50). ____ J-J $17,000 600 Jan.’11,4%% 
Pref, cum, $3,000,000 ($50)__ -__- 5 J-J 3 000.000 Jan20'11,2% 
United Trac gen m, ioe 1897 5 gJ-J 4,754,000 July 1 1997 

$10,000 000 ($1,000) ...c*{Maryland Trust Co., Baltimore, Trustee 

Interest is payable in New York City. 
Pitts Alleg & Manch......... —.-. 5 1,500,000 Oct 1 1930 
Second Ave Trac mtge, gold { 1894 5 ¢J-D 2,026,000 Dec 1 1934 
ie eee re c*) Maryland Trust Co., Balto., Md., Trustee. 

Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge___-_- 1893 5 J-J 420,000 July 1 1933 
Braddock & Turtle Creek 1st_. 1891 6 A-O 50,000 April 1 1911 


Loans payable June 30 1910 OE DOs .aceneenee 

The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $263,000, as shown above. 

Dividends.—On preferred are 5%. On common, %% paid July 2 1903 
and 4% each six months since then, to and including Ja. 1911. 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,246,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
baltimore Stock Exchenges 





ROAD.—The miles of track owned and consolidated are: Miles. 
PC CU RI en a 66.576 
Ge DRURY URI CS cee he an bo ee Bee le 4.080 
Pittsburgh Allegheny & Manchester Traction_._....._.________.. 18.660 

a ee i a 125.316 


REPORT .—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed: Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Auditor, C.S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70, 
Pp. 329; V. 71, p. 180, 1271: V. 73, p. 390. 

LINES CONTROLLED BY UNITED TRACTION 6€O. 
(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION.—Incorporated Feb. 20 1868, and has since consolli- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Jan.15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $750 - 


STOCK AND BONDS” 

B DS— Date. Interest. Outstanding. 

Stock (par $25), full pald____. ____ 5 J-J $1.400.000 ag A 
Consol mtge, $1,250,000, @.J 1892 5¢ J-J 1,058'000 May 1 1942 


($1,000), on 28 miles __ c*|Int. at Fidell 
it EES | elity Title & Tr. Co., Pittsburgh. 


Fed St & Pl Val mtge_______. 1889 5 J-J 92.000 

Allegheny & Bellevue 1st mtge 1890 5 J-J 23000 Ruy i i920 
Allegheny St 1st mortgage___. 1890 5 34,000 1920 
Perry St 1st mortgage_______ 1890 5 J-J 3,000 Nov 1 1920 
Troy Hill 1st mortgage______. 1890 5 J-J 40,000 Nov 1 1920 


Bonds.—The consolidated mortgage of 1942 1s for $1,250 000, of whi 
the balance unissued is in the hands of trustee to retire all the other fan 
ae 45 weuetee is peg fy ge? + & Trust Co., Pittsburgh. 

-—Embraces 34.4 miles of track (inclu sid! 
miles of street; rails mostly 90-Ib. aan ae Sea ay rr 

(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 vears to the United Traction Co., which has 
agreed to pay all interest, taxes, &c.. and also $150 .000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

ORGANIZATION.—Incorporated Aug. 15 1889: Nov. 19 1889 leased 
P & BR. Passenger Ry., including South Side Pass. Ry.Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co.and Mt. Oliver, 
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Incitne Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Te cvs dctasinegenes sane Text $3,000,000 See text 
1st oer 1889 5 ¢ M-N 1,500,000 Nov 1 1929 
Bos (st 000 Fidelity Tyee We. of Philadel hia, Trustee. 


eS Bonds— 


Birm Knox & A ist td 1891 g M-S 500,000 Sept 1 1931 
gold, interest guaranteed -{f Fidelity trast Co., Philadeiphia, rustee. 
Brownsville Ave St Ry ist M.. 1896 By F-A 300.000 Aug 1 1926 


Weat Liberty St Ry ist mtgef 1900 5 ¢J-J 400.000 July i 1930 
\Pittsburgh Trust Co., Trustee. 

ROAD.—Operates 30.4 miles of track, laid with ‘90-Ib. rails, 

ANNUAL REPORT. os now an operating company.—V. 69, p. 332 
334; V. 71, p. 343; V. 72, p. 776 

Lines Leased to Pitteburgh & Birmingham Traction Co. 

Mt, Oliver Incline Ry. —Owned, leased and operated by ge h & 
Birmingham Traction Stock, $100,000. Bonds, ist M. M. 
due Nov. 1 1901, $41,500. Upto ‘Jan. 1911 these bonds not salsa up. 

Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly increased to 10%. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100), full paid.... ----. Q- $150,000 See text 
ist mtge ($1,000 each)__--- c* 1889 6 J-J 150,000 July 1 1919 

ROAD.—Road extends from Forty HIll, Plttsburgb, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 

(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 

ORGAN IZATION .—Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
frem May 15 1902. Rental is $1 ,000 per year. Bonds are guaranteed, 
peactoe and interest, by the United Traction Co. and the Philadelphia Co. 

e entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh In May 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RP OE OS ee eee GEE sesesucaee 
Oharlerol & West Side Ist M-_ ___- 55,000 Sept 1 1929 
Pitts & Charlerol ist M, $2,- Gat 1902 2 Fy M-N 2,445, ‘000 May 1 1932 

500.000, gold ($1 ,000) Int. at Union Tr. Co., Pittsburgh, Trustee. 

Bonas.—- f the Pittsb. & Charleroi bonds, $55, 000° is reserved to retire a 


like amount of Charlerol & West Side bonds. See V. 74, p. 1039. 

ROAD.——Operates a road between Pittsburgh and Allenport, by way of 
Oastle Shannon, Finleyville, Monongahela City and Charleroi, a distance of 
41.81 miles. Completed in Sept. 1903. 

OFFICERS —Pres., J. D. Callery; Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752 

(4) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—lIncorporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) __.----- ---- $250,000 See text. 
lst mtge $500,000 gold guar} i905 g A-O 500,000 April 1 1935 


OD xin emis le es ete cfPenn in fe Ins. on L.&G.A., Phila., Trus. 
Bonds. —Are guaranteed, prin. & int., by Phila. Co. Interest Is ayable 

at company’s office or by Brown Bros. ‘& Co., N. Y. and Phila o sink- 
ing fund and bonds are not subject to call. 

ROAD.—Operates oF 69 miles of track from Allegheny,via Westview. to 
Bellevue. Gauge, 5 ft. 2% in. 

(e) Ben Avon & Emsworth Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Isleased to the United Trac 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $100,000 ($50)... -... -O $100,000 See text. 

ist mortgage, $300,000, gold,f 1906 5g 300,000 April 1 1936 

Sty k beh Re esen eee licen Title & Trust Co., Pittsb., Trustee 
Interest at company’s office 

ee —Are guaranteed, principal and interest, by the Philadelphia Co 


ns ee a eee 5.42 miles of track from Avalon to Dixmont. Gauge, 
5 
OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B 
Carson; Treas., C. J. Braun Jr. 
(3) Consolidated Traction.—Trolley road. 
ORGANIZATION.—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Allezhen - Traction companies, and has 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the as more Street Ry.. 
and guarantees its bonds, principal and interest. V. 88, p. 882. 
On Dec. 4 1901 the stockholders of Philadelphia Company approved 
lan for absorbing the shares of the Consolidated Traction. See terms 


. 73, p. 1112. 285,494 shares common and 232.962 shares preferred 
have been so exchanged. 

STOCK— Par. Interest. Outstanding. Dienst. 
ES $50 J-J $15,000,000 Jan ‘11, 
Preferred stock, 6% cum_-_--- 50 6 M-N 12,000,000 Nov "10, 3% 
Equipment "Lrust certificates) 1908 6 F-A 196,000 See text 

9 eee Colonial Trust Co.. Pittsburgh, Trustee. 


Fort Pitt Tract mtge $1,000,-| 1895 5g¢g4J-D $1,000,000 Dec 2 19865 
000 ($1,000) g not red__c* jInt. at Pitts. Trust Co., Pitts., Trustee. 
Notes payable . 2S yee ; 1,772 .973 ine. een 


—The pref. stock carries cum. dividends of 6% per annum, 
and has the eee - participate equally with the common stock when 
that has received 6 All arrears of dividends were paid up y Jan. 1903. 
¥. 6. p. 46. Fi rst dividend of 1% on common paid Jan. 2 1903; then 
1% July 1903; 1904 to 1910,incl., 2% per annum. 

Bonds. —The equipment trust = mature in 10 annual install- 
ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; $84,000 
have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt . was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, "$100, 000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 

ROAD.—Controls 222 miles of track in all. 

OFFICERS. —Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Aud., C. S. Mitchell. —— . 73, Dp. 553, 723; 
V. 76, D. 48: V. 79, p. 627; V. 86, p. 284; V. 88, p. 882. 

(1) Ardmore Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. Franchises in boroughs are perpetual. 
Cogasitates _ ieee all the stock and guarantees the bonds, prin. 


and int. 

STOCK ‘int BoNbs.— Date. Interest. Comaeeee. Maturity. 
ir ee O.00e GENE cecewsne eese  asenecune ee ea 
1st wets $1,250, ‘000 gold) 1908 5g A-O $1,000, 000 April 1 1958 

MEeeeO) .. csc caes aes c*fInt. at Colonial Trust Co., Pittsb., trustee. 


peng pal eS coe honde are reserved for extensions and betterments. 
Ne sink. fund, but subject to call at 105 and interest. 
ROAD.—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 
Lines Controlled by Consolidated Traction Co. 
(a) Allegheny Traction. 
ORGANIZATION .—Incorporated July 23 1890. 


April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years at a 

rental of $25 _ J 3 annum. 

STOCK AN ONDS— Date Interest. Outstanding. Last div,etc. 

Stock, $500, 000 SOG ENO? cscs seene 5% $500,000 See text. 
Guaranteed Bonds— 

Millvale Etna & Sharps-) 1893 5 ¢M-N 750,000 Nov 1 1923 


burg 1st M. $750,000 g fInt. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 





Dtvidends.—The semi-annual dividend of 2% % due June 11901 was 
yor the proceeds being used to pay off the floating debt. In 1902, 

442: 1903 to 1910, incl., 5% per annum, 

OAD. —lIncluding Millvale Etna & Sharpsburg, 21.68 miles of road. 

ne Central Traction.—Trolley. 

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1 
the Consolidated Traction for 950 years at 3% per annum-on aon cain 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
otney eee Stock at par. 29,133 prere ey. Cent. Trac. stock (out of 30,000) 


ave been so exchanged. Vv. 6 
STOCK AND BONDS—Mtles. Date. Interest. Outstanding. a) So 
Stock ($50) see text ...  ..46 acce 3 %A-O31 {33° ,000 shs. 
30 paid up} tant t. 
Ist M. $375,000 — 6 1889 5 J-J 375,000 July 1 1929 
line, $ 00. Interest at Union Trust Co., Pittsburgh. 


Bonds of yh ae Ry. controlied . 


Ist M. $250,00 1894 6 A-O 125,000 Oct 1 1924 
($1,000) . Interest at “Union Trust Co., trustee, Pittsburgh. 
Divtdends.—Feb. 1, 1892, $2 50 In stock: in 1896, Feb., 2% in cash; 

In 1898, Nov.,14% in cash: in 1899 and since 3 % per year. 


ROAD.—8.72 miles of road, of which it controlled by re ad of cap- 
{tal stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION.—lIncorpora‘ed July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200 000 of the Citizens Passenger Ry., 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 


stock. In addition the lessee agreed to pay a floating debt of $175,000 
and at maturity mortgage debt. V. 61. p. 661. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock ($50) fully pald_-...... ..... 6 M-N $3,000 ,000f. ~ text. 
ist mortgage if 000) Not {pa? 5 A-O 1,250 ‘000 ct 11927 

SUDjECS VO GE onccans cece Fid. Title & Tr. Co., Pittsburgh, Trustee. 

Bonds 0, —s whose stocks are owned— 

Penn St. . Ry. ist M. .... 1892 5 J-D 250,000 June 1 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 
ROAD.—Owns 36.97 miles of track on 15 miles of street.—V. 60, p. 930; 
V. 61, p. “112, 516, 661. 


(d) Duquesne Traction.—A trolley road. 

LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. n May, 1896 stockholders were allowed to exchange 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6% pre- 
ferred stock of Consolidated Traction Company at par. 52,635 shares out 
of 60,000 have been so exchanged. See V. 62, p. 1087. 

STOCK AND BONDS— Date. Inierest. Outstanding. Maturity. 
Stock ($50) fully paid.......f.....- Tex 3,000,000 See text. 
ms wx at "Fidel. Tit. & Tr. Co., Pitts. 

890 5 J- 1,500,000 July 1 1930 
Fidelity Title & Trust Co., Pitts. , Trustee. 

Dividends were 5%, J-J, but in 1893 and 1894 none ald: in 1895, 4%; 
in 1896, none; in 1898, 3%; in 1899 and since, 4% year 

ROAD.—At time of lease in 1896 controlled 11 companies, having at 
present 35.94 miles of road.—V. 62, p. 948, 1087 


(e) Fort Pitt Traction.—See ‘Consol. Traction Co. 

(f) Monongahela Street Railway. 

ORGANIZATION .—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & ‘Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wiimerding Street Ry. cng mye of latter two roads com- 
pleted during year 1903-04), were merged in the Monongahela Street . 5 
and stock was — from $1,000,000 to $7,000,000. See V. 73, 
p. 1112. On Jan. 1 1902 the Monongahela Street Ry. was leased for 99% 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and increasing $18,750 
each year until $315,000 is reached. Lease is puneeeeeee 4 Phi niladelphia 
Co. First dividend under lease (2 *) was pald in July, 19 
Bae. In 1905, Jan., g4%; July, 1 3- 5% ; in 1906, 3. Seo6s in 1807, Sisk: 

hal Re in 1909 . 4.12%; In 1910, 4.37%. 

NDS—Mues. Date. Interest. 


Ist mortgage... .......... c* 


Outstanding. ee 
mR... 4 OK ‘O00 000. tre i a= Seuews 7 text $7,000,000 See tex 
Mon. St. Ry. 1st mort.,} 17 1898 gJ-D a, 000, 000 anes 1928 


me ,000,000 gold_._.-f Union Trust Oe Pittsburgh, Trustee 
& E. P. M.) 


ilk. a . 
Wee 000.000 gold a 1899 5¢M-S 2,000,000 Sept 1 1929 

($1,000) .....- c&r 
Wilk. & Ver. M., $700,) oe 1901 5g¢gJ-D 700,000 June 1 1931 

000, g. ($1, 000) ¢ Ser} 
Pt. & Wil. M., $700 ea 1901 5SgJ-J 700,000 July 1 1931 


000, g. ($1 ,000) c&rj 
Bonds.—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 
and Interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahel, 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pittsburgh. 


ROAD.—Owns 69.73 miles of track, including branches; 90-lb. ralls. 

REPORT.—Not now an operating company. 

OFFICERS.—Pres., W. L. Mellon; V.-P , A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

(g) Pittsburgh Traction.—A trolley road. 

ORGANIZATION .—Incorporated April 30 1887. 

LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950 
years at 7% on the $2,500, K00 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt of $250, ‘000. The full 7% is now 
_ paid. In May 1896 stockholders were offered receipts for their stock 

nich were redecmed at $70 per share on Oct. 1 1896 in preferred stock of 
Sone. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
. 62, p. 948. "Pittsburgh Traction owns the $250,000 capital stock 

of Bloomfield Street Ry. and guarantees the bends. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $2,500,000 ($50) -.---- --.-- 7 A-O 31 $38 pa By sh. pe. in.See text 
to 7 ei c*f 1887 5 A-O 060 Oct 1 1927 

Fidelity Title & Trust Co., Pitts., Trustee, 

Guaranteed Bonds— 

eae Street Ry ist) 1893 5 F-A 250,000 Aug 1 sees 
Sp AS EE A c*fInterest at sc eebaree Trust Co., Trus 


pe —Issued 50,000 shares, on which $38 each has been paid. 
DIVIDENDS. —At company’s office, Pittsburgh. Dividends in 1895, 
6%: in 1896, none—see above; in 1898, 5% %; in 1899 and since, 7%. 
ROAD.—Owns 18.7 miles of track. 


(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Tpactian 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK a BONDS.— Date. Interest. Outstanding. “—_ 
Sean 61 AOS OOO a sesicccns seue J-J $1,400,000 Jan‘l % 
1st migo 1893 6¢M-S 200,000 Sept tL 1913 


$200, 000 i. 
(24 Ge... ca aeenea nen Int. at Safe Dep. & Trust Co., Pitts., Trustee 
Dividends.—In 1903, 4%; in 1904, Jan., 2%; July, 1K%; 1905 ‘to 1910, 
inclusive, 4% per annum. In 1911, Jan., 2%. 
ROAD.—Operates 11.54 miles of track on 6 miles of street. 


(i) Morningside Electric Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on Jul ly 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 


STOCK AND BONDS— Date. Faterne. Outstanding Maturity. 
Stock. S58. OO" (B06 scncnene cane 5 A-O $24,000 See text. 
ist mtge, $200,000, gold) 1905 5 g A-O 200,000 Oct.11935 

($1,000), guar, rin. and}Int. at office of Brown Bros. Co., Phila. 

int, A Philadelphia Co_c* })Penn.Co.for Ins. saliva. & £. A,. PRGA, crus. 

ROAD.—Operates 3 1-3 miles of track. y pee + 

OFFICERS.—Pres., Jas. D. Callery; V.-P., eas Seo., ™. Be 
Carson; Treas., C. J. Braun Jr. 
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ELECTRIC RAILWAYS 
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(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
PED EPOUEEe LOUG) anctssées ence euecase SECC Ee Sancacctns 
Ist — $125, 000 ($1, ie 1905 5 cur M-S 125,000 Mch 1 1935 

Wetieweeduawehaws Int. at Colonial Tr. Co., Pittsburgh, Trustee. 
enone. —No sinking fund, and bonds are not subject to call. Are guaran- 
rin. & int., by _ Philadel hia &. 
ICERS.—Pres. -. J. D. Cal org: ¥ -P., S. L. Tone; Sec., W. B. Car- 
om... 4 ae C.J. pest “Aud S. Mitchell. 

(5) Beaver Valley Traction.—A trolley road. 

» In vay en bg 4 stock was acquired by the Philadeiphia Co. of Pitts- 
urgh 

ORGANIZATION -—Incorporated in Penn. in perpetuity June 29 1891, 

and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 

Co., purchased Aug. 8 1891, omer them as one road under 999-year 

lease. Charter and franchise epee. 

In 1900 stock was Increased from $300 000 to $1,000,000 and then pur- 
chased the stock and pruperty of the Peopie’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Elcctric St. Ry. Co., the Freedom & Conwa 
Electric St Ry. Co. and the Vanport Electric St. Ry. Co., none of whic 
have any senarate bond Issues. In Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1 500,000 (par $50) -.. .... --....--. SPE adidwanwees 
1st mtge $150, 000 gold___.c ag g J-J 150,000 July 11911 

Int. at union Trust Co., Pittsbur h, Trustee. 

2d mtge $100,000 wage | 1808 g A- ‘100,000 Oct 1 1915 
eee *jInt. at Union Trust Co., Pittsbur h, Trustee. 
ist con mtge $1,000,000 gold 1900 5¢A-O 675,000 ct 11950 
DU dsckcnactoudendaed c*/Int. at Pa. Co. for Ins. on Lives & Granting 


Annuities, Philadelphia, Trustee. 

1903 g M-N 500,000 Nov 1 1953 

*jInt. at Northern Trust Co., Phila., Trustee. 

1892 6 M-N 50, ‘000 May 1 1912 

People’s Elec Street Ry 2d) 1895 6 F-A 25,000 Feb 20 1915 
mtge gold Interest at Union Trust Co.., Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 
lying bonds. Bonds are redeemable at 110 and accrued interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensiuns and Improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns and operates 36.11 miles of track,connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falis, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-1b. and 73-lb. girder rails. Owns 26 closed and 14 open passenger 
cars and 4 miscellaneous cars. 

EARNINGS.—For year ending June iy 1907, gross, $268,636; net after 
cane $108. 182: et. $80,699; SurD.. $27,482. ‘No later figures ublished. 

OFFICERS.—Pres., J. D. Call ery, Pittsburgh; V.-P., one; a 
Ww. B. nannies Treas., ‘C. J. Braun Jr.; Auditor, C. S. Mtgehell. —V.77 
1224, 2158; Vv: 81, p. 506, 1664, 1790; Vv. 87, p. 345. 

(6) Pittsburgh & Beaver Street Rai}way Co.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 
Franchises perpetual. Capital stock $235,000 ($50 par), 
Philadelphia Co. Bonds authorized, first mo ty 
issued, “7 000, all owned by the Philadelphia dated July 1 1908, 
due July 1 i938. Int. 5%, payable Jan. and July at company’s office, 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & i. by Phila. Co. 

ROAD.—Operates 15 miles In and between Baden, Beaver County. 
and Leetsdale, Allegheny County, Pa. 


WEST PENN TRACTION CO.—(See Map on page 99.) 

ORGANIZATION.—Incorporated in Pennsylvania in May 1910 in the 
interests of the American ater-Works & Guarantee Co. to take over 
control of West Penn Railways per plan in V. 90, p. 628, which provide ' in 
brief that holders of West Penn Railways common stock ($3,250,000) turn 
in their stock and receive therefor 50% of 6% cum. pref. ($100) and 100% 
common ($100) of the West Penn Trac. Co. for each share of common of 
West Penn Railways so delivered. The American Water-Works & Guaran- 
tee Co. agreed to buy all bonds issued by West Penn Trac. Co. within 2 years. 
It is expected that West Penn Trac. Co. will build several extensions to 
West Penn Railways. 

On Sept. 1 1910. shareholders approved the issue of $25,000,000 bonds 
covering all pro —- now or hereafter owned and ratified the agreement 
a the bt _ Rys. Co. and the Amer. Water Works & Guar. Co. 

1, p. 

West Penn Trac. owns all the a Penn Rys. coll. tr. bonds. 

STOCK AND BONDS Dat Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)_. __._. ______- $6,500,000 Mch’'11, 1% 
Pref, $1,625,000($100)6% cum Q 1:625.000 Jan ’11,1% 
First mtge $25, al 000 gold| 1910 5 443,500 June 1 1960 

($1,000 & $500 aati ahiia me or 

Dividends. initial div., 
1910 a second div. 


Gen — $3,000,000 ($1 ee 


People’ s El St Ry ist M sala: 


23 1908. 
all owned by 
gold, $1,500,000; 





c* 

1%%, on pref. paid June 15 1910; on July 15 
of 1%% was paid, and same amount guar. since, toand 
inci. Jan.1911. Oncom. ist div.,1%, paid Dec.1910. In1911, Mch.,i1% 

EARNINGS .—For year end. Dec. 31 1910, gross, $2,042,002; net, after 
rr een $1,054,360; other income, $65,000; fixed charges, $673,004; balance, 

446.3 

OFFICERS. —Pres., W. S. Kuhn; Sec., C. W. Scheck.—V. 90, p. + 
1615, 1678; V. 91, p. 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 45 

(1) West Penn Railways Co.—tTrolley and electric lighting. 

The West Penn Trac. Co. (see above) acquired control of companyper 
plan ate etd West Penn Rys. shareholders in Feb. 1910) in V.90, 
p. 44 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
ag & Monongahela Valley Ry., the Connellsville Suburban Street 

the Greensburg & Southern Electric Street Ry. and of 10 electric 
Ugtiing companies in various cities and towns tributary to the road. In 
ay 1906 acquired the controlling interest in the McKeesport & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street Ry. In addition 
to street railway, does electric-lighting and power od. AM also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of the city. 
Franchises are for 999 years. In 1907 acquired a majority of the stock of 
the Pittsburgh McKeesport & Greensburg Ry. V. 85, p. 285 
n Sept. 1 1910 shareholders voted to increase the bonded debt to $12,- 
000, 000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V. 90, p. 1297; V 91, p. 39,590. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $3,250,000 ($100)_.. -.-. 8 --L---. BE SEEO wcccecaces 
Preferred $2,750,000 5 %non-) _--- 5 Q-F 2,750,000 Feb '11,13% 

a a ae 
First mtge $6,000,000 gold\ 1905 5¢ A-O 5,516 .000 a 1 1931 

($500 and $1 000) __ c*fInt. at Colontal Trust ‘Co < ee Trustee. 
Coll trust mtge $6,000,000 g\ 1910 5 g A-O 489,000 ay 1 1931 

p Zi: 000,$10, 000 &$50, 000) rj Trust Co. of Amer., N. Y., Trustee. 

cK & lst con mtge,) 1901 5 J-J 2,842 000 Jan 1 1931 


Cc 

Pa 500,000 ($1,000), 
Cannot be called___:_-__- 
Con Sub St Ry mtge, $175,- *} 5¢J-J 175.000 Jan 1 1932 

000, guar Int. at Colonial Trust Co., Pitts., Trustee. 
Bonds.—In addition to the issues given above, there are $449,000 unaer- 
5 ng liens outstanding, but as these will be taken up with a like amount 
1st M. bonds, we omit them from the statement. Of the $6,000,000 ist M. 
bende. $484, 000 are reserved to retire prior liens. No. sink. fd. and are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,- 
$00 stk. of West Penn. Interur. Rys., $2,999, on of Pitts. McK. & Connells. 
$149.600 of Greensb. & Sou. Elec. St. $792,550 of West Penn 
Bice. Co., $238,500 of Westmoreland Lt., by rf ‘Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5, 170, 850 deposited with trustee. 
The Connellsv Suh. bonds were cuar., D & | hv the Pitts. McK. & Con- 
nellsville Street Ry. All the coll. trust bonds were taken *. par by West 


gold.}Interest at Colo ial Trust Co., Pittsburgh. 
1902" see 


Penn Trac. Co. Int. is payable at agency of company, N. Y. City. Not 
subj. to call. Nos. f 
Dividends —Vine frst quarterly dividend on preferred steck, 1% %, was 
ry Feb. 1 1906 and 14% was paid May 1, Aug. land Nov.1. 1907 to 
910, incl., 5% annually; in git, Feb., 1y%% %. 





EARNINGS.—For calendar year— 
Net 


Year— ross. > Bond Int. Pf.Div.(5%). Bal.,Sur, 
ee $1,767,915 $786,575 $459,827 $137,500 $189,248 
1908 ..... 1,551,138 691,874 446,306 137,500 108 ,068 


ROAD.—Owns and operates 127.8 miles of road from Duquesne (ad- 
joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, 
Scottdale, Connelisville, Leiseuring, Dunbar, U niontown, Fairchanc 
Latrobe and Gree nsburg. This includes the mileage of the Pitts. McK. & 
Greensb. Ry. Laid with 70-tb. T rall in the country and heavy girder rails 
In citles and towns 


OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., Robt. P. 
Watt; Barry J. B. Van. Wagener, all of Pittsburgh. —V. 84, p. 451, 997; 
: . 285, §32; V. BD. 422, 14113 . 88, p. 508; V. 90, p. 448, 504, 


V. 85 22, 
561, 628. 1297; V. 91, >. °55, 590. 


(a) Pittsburgh Mc Keesport & Greensburg Ry.—A trolley road. 
In 1907 the West Penn Railways acquired a controlling interest. 
ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 

& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 

perpetual and about two-thirds of the road is over private right of way. 


STOCK AND BONDS— Date. Interest. ee. Maturtty. 
CeO, Bi Cee Cee ecesaasasae a208 8 edbense ° > pasceare 
Ist M, $1,500,000 ($1,000),/ 1901 5g J-J 1,500, 000 July 1 1931 

Re es eI nt. at Harrisburg Tr. Co., Harrisb., Trustee. 


lor at Manufacturers’Tr. Co. .Providence, R.I. 

ROAD.—Owns and ag 29.72 miles of track from Trafford City (where 
connection is made with the Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to Youngwood and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 24% In.; 22 cars. Owns in fee one pleasure park. Power sup- 
plied by the Westmoreland Light, Heat & Power Co. 

OFFICERS.—Pres., L. B. Huff; he “h W. S. Kuhn; Treas., J. B. Van 
Wagener; Sec., Byron Trimble; Supt., M ag a Coffey. =V, 76, p. 811; V.83, 
p. 1525; V. 84, p. 221. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 


ORGANIZATION.—lIncorporated in Pennsylvania Jan. 1905. Has a 
long-time contract with the Pittsburgh Rallways Co. for the use of their 
tracks from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 
way from Etna to Butler. 





STOCK AND BONDS.— _ Date. Interest. ey: Maturity. 
COMMIROE SE sSee HCO WeeOdeass 6606 02 9 seccecace Ff UF, ae eee 
lst mtge $1,500,000 (:1,000)/ 1905 5g M-N 1,500,000 May 1 1935 


SRE  idvevévawsbaeuean c*{ Int. at Pitts. Trust Co., trustee, or Colonial 
Trust Co., New York. 


Bonds.—No sinking fund and bonds are not subject to call. 
ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Rallway 
Co. Standard gauge; 70-lb. T and girder rails; 18 cars. 
OFFICERS.—Pres., Geo. Heard, Pittsbur ae ae -P., E. 
Treas., D. I. Parkinson, Pittsburgh: Gen. 
V. 81, p. 1849; V. 82, p. 1157; V. 84, p. is52"" 


ol ETTSBURGH & ALLEGHENY VALLEY TRACTION CO.—A trolley 


S. Reilly; Sec. & 
s wes Ee "Pape, Butler.— 





naamiearion. —Incorporated in Pennsylvania on April 25 1910 as 
successor to the Pittsburg & Allegheny Vall ey Ry., sold at foreclosure 
March 21 1910 per plan in V. 90, p. 977. Owns entire capital stock of the 


Kiskiminetas Valley Elec. Co. Operates over private rights of way 

except in towns. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 

SG GUO OE MOE tkencs once 020 seeae DEE saciscexan 
1910 g M-N 350,000 May 1 1940 


First mortgage $350,000 peed | 
($250, $500 and $1,000) _c* JInt. at sate Dep. & Trust Co. of Pitts., Trus. 
Bonds.—No sinking fund. Subject to call on any interest date at 105 and 

int. Stock of the Kiskiminetas Valley Elec. Co. is pledged as collateral 

for the first mtge. bonds. 

ROAD.—Operates 8% miles between Apollo, Vandergrift, Hyde Park 
and Leechburg. 70-lb. T rail. Gauge, 5 ft. 2 in. 

OFFICERS.—Pres., O. W. Kennedy; V. B, Geo. M. Hosack; Sec. 

E. itn Jr.; Treas., F. W. Jeckua: Supt., H. A. Weddell —V, 90; 

. 77. 


elrrssuRan HARMONY BUTLER & NEW CASTLE RY. CO.—A 
trolley road 


ORGANIZATION. —Is a consolidation in 1906 of several small com- 


panies. In Feb. 1910 eothorined stock was increased from $3,000,000 to 
$3,500,000. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
en ces ae amet CRUE xnicwethcene 
lst mtge $3, 500, 000 ~ gold) 1906 5¢J-D 2,500,000 June 1 1936 


> eee eS c*) Int. at Union Trust Co., Pittsburgh, Trustee, 

Bonds.—The $1,000,000 unlovued are reserved for future extensions. 

ROAD. —Operates 75 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Rys. Co. On July 4 1908 line was opened between Butler and New Caste 
Remainder put in operation on Nov. 14 1908. 

OFFICERS.—Pres., R. H. Boggs; V.-P., W. A. Goehring;: Sec. and 
Treas., ba G. Hibbs; Supt., Harry Ethredge.—V. 83, p. 752; V.90,p.447; 
V. 92, 263. 


ST. CLAIR INCLINE PLANE.—A cable road. 
ORGANIZATION.—Chartered Sept. 9 1885. 
Stock, $150,000, f. p.; ist mortgage, $1,000 each; 6s, M-N, $75,000, due 
Nov. 7 1909. Interest at Mellon Nat. Bank. In Feb. 1910 it was stated 
that company would probabiy make a new mtge for $75,000. Dividends: 
In Jan. 1893, 244%: July 1 1906, 1%; Jan. 1 1907,1%. Road ts four-tenths 
of a mile long. Gross pot y wa for 1 1907 were $21, 929 
OFFICERS.—Pres. and Su . S. Hughes; Treas., + Ds ar Gee. ie 
H. A. Philltps. Office,514 Sinichneld St., Pittsburgb. nh 90, p. 373 
rr 


PLATTSBURGH, N. ¥e 

PLATTSBURGH TRACTION CO.—A trolley road. 
Control is neid by the Velaware & Hudson Co. 
ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capltal stock, $100,009 (par $100). First mtge. 6% 
rold bonds of 1896, due 1926; Int. J-J at New York Trust Co., N. Y., Trus- 
tee; authorized, $100,000; issued, $80,000. For year ending Dec. 31 1909, 
gross, $29,725; net, $12,158; fixed charges, $7,364; ge $4, 794. 

ROA D.—Owns 7.65 miles of track; - % 50-lb. T. Pres., . Sander- 
son; vo Cc. S. Sims; 2d V.-P., W ’ Williams; Sec., a Se. 
Treas. a ‘Gen. Megr., A. von Schrenk. 
ae a 


PLYMOUTH, MASS. 

BROCKTON 4 fy YmouTn STREET RY 
ORGANIZATION.—Chartered on Jan. 3 1900 as the Pembroke St. . § 
to operate a okt ated in the towns of Pembroke and yg In oon 
1900 was consolidated with the Plymouth & Kingston Street Ry. and 
Brockton & purspouts © earont Ry., and in Nov. 1900 name change as ~ Bn 
In Feb. 1907 Mass. Conimission granted authority to do a freight 
business in the towns ot Ahitman, Hanson and Pembroke. Franchise per- 
petual. 


Road completed in 1889. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock, com, $295,000 ($100)... .... -...---. UX eee 
Pref $110,000 19%) 6% cum 

(redeemable at 112) _.__--__J_--- PY M-S 15 110,000 Mch.15'11 3% 
ist mortgage $300,000 gold) 1900 4%¢4J-D 260,000 Dec 1 1920 


CRY GOGb os<canawsco~ cu c*f{Int. at Old Colony Tr. Co., Boston, Trustee, 

EARNINGS.—For year ending Dec. 31 1910, gross, $119,6? a > 
$34,964; interest and taxes, $20,160; dividend, $6, 600; surplus, $8,2 

Dividends.—An initial dividend—3 %—was pald “y ‘pref. Sept. 15 or609. 
In 1910, Mch., 3%; Sept., 3%. In 1911, Mc 

ROAD —Plymouth through Kingston, Pembroke = Hanson to Whit- 
man, 24.4 milesof track. Operates 25 passenger and 7 other cars. Stand- 
ard gauge. 60-lb. rail. 


OFFICERS.—Pres., James D. Thurber; V.-Ps., Chas. I. Litchfield and 





A. Stuart Pratt; Clerk, Clement R. Ford; Treas., Henry B. Sawyer; 
Mgr. & Trans. Ag’ ts, Stone & Webster, Boston.—V.77, p.2158; V. 88.p 74 748. 
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POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorporated in 1900. Owns all the capital stock 
($50,000) of the Pomeroy & Middleport Electric Co. 


STOCK AND alata — Date. Interest. Outstanding. Maturity. 
eee SOU 00 (ONG) caomccsce cece 2 3 ccecese a rae 
ist mtge $315, - wold @i06,) 1900 5¢J-J 315,000 July 1 1924 

$500, $1,000)_...._._-- Int. at Columbia Ave. Tr. Co. Phila., Trus 


SARNINGS. —For year ending Dec. 31 1909, gross, $57,465; net. 


$16,280; charges, $17,857; surplus, $1,577. 
ROAD.—Owns and operates 12 miles of road extending through Mld- 
dleport, Pomeroy, Syracuse and Racine, Ohio. 
OFFICERS.—-Pres., Percy M.Chandler; V.-P. and Gen. Mgt., John Blalr 
am dea J. Clark Moore; Treas., J. W. Hammar. General office, 
orfolk, Va. 
a 


Po PORT JERVIS, N. Y. 
3 JERVIS | TRACTION CO. 

ANIZ ON.—Incorporated in New York on June 1 1910 to take 
ower = salwar tees of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $182,000 bonds) was also incorp. to take over the light 
oe coma business. The bonds of the Traction Co. are owned by the Light 

ower 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I ee ee ee OB ee BOEee sccnsenken 
Mortgage, $70,000, gold_c*) -... 5 g A-O 20,000 1960 


Int. pay. at office of trustee / Orange Co. Tr. Co., Middletown, N.Y.,Trus. 
Bond: .—Subject to call at 105 on any interest ‘day 
ROAD .—Operates 4.3 miles of track, 56-!b. T rail; 6 cars 
OFFICERS.—Pres., Robt. C. Maroney; Sec., John E. 
David R. Thomas.—V. 74, p. 380: V. 88, p. 158, 296. 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 


ORGANIZATION.—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 


Dally: Treas. 








STOCK AND BONDS— Date interest. Outstanding. Maturity 
Common, $1,000,000 ($100)_.  ._-- hea ee EF ere 
lst mortgage, $1, oo ee, 1905 52¢J-J None. July 1 4 

#. 000) wold Nos. f e*f{Int. at American Trust & Sav. Bk., Ch., 


Bonds.—$900,000 bonds in treasury. 
Ome call -—Operates 32 miles of track between Muncie and Portland, Ind 
rall 
OFFICERS. —Pres., E. Ball; -P., W. 4 a « G. A. Ball: 
C. Ball, all of sfenaie. ‘ind: Gen. wie. - Lincoln; Aud., 
E. J. ‘Skehan, both of Portland.—V. V. 82, p. 1438. 


PORTLAND, ME. 

PORTLAND RAILROAD.—Trolley. 

ORGANIZATION .—Chartered March 1863 under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric Railway and Testbrook Windham & Naples. Prac- 
tically all of the capital stock of those companies, together with the entire 
issue ($350,000) of first mortgage bonds of the Portland & Yarmouth Elec- 
Ry., has been pledged as security for the consolidated mortgage bonds of 
the Portland R 





CK & BONDS.— Miles. Date. Interest. Outstanding. Maturtiy 
Stk.auth.$2,000,000($100) ___ ____ A-O $1,999,000 Oct.1910, 2 
PortRRistM$500,000g _.16% 1893 4% g M-N 500,000 May 1 1913 
Portland & Cape Eliza ist M){ 1895 5¢ — N 400,000 Nov ; 1915 


$400,000 gold ($1,000) ____JfInt. at am 2 oh, Boston, Truste 
Port RR lst con $3,000, wat 1901 3% i 540, 000 a 1 "1951 
($1,000 & $500) cold. |_c*/Int. at Port ¥ hr. Co., Port., Trustee. 
Bonds.—Of the authorized issue of $3,000,000 consols,. $900,000 are 
reserved to retire prior liens and $500,000 are held for extensions. 
Bonds can be yy at par on any interest date after July 11931. V. 
Pp. 139; V. 91, 871. Portland RR. Co. guarantees the int. on "$400, 000 
onds of the ‘Yordead & Cape Elizabeth Ry., but not principal 
PG |: 96.°97.'98.'99. 00. '01. 02. '03. 04. '05. 06. '07. "08. = 
s © 2 6 6 5 6 3 3 3 3 3% 4 4 
ROAD.—Operates about 100 miles of track, Including a line from ho 
land to Yarmouth, a line from Portland to’ ‘Cape ! SHzabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 
ANNUAL er —For soe pea ending June 30 as below: 


1910. 1910. 1909. 
Gross earnings___$869,925 $785,448| Dividends _____- $79,956 $79,944 
Net earnings-_-_-_-_ 223,288 213,165|Surplus for year... 12,701 13,670 


Interest & taxes__ 130,631 119.551 
OFFICERS.—Pres., Chas. F. Libby: Gen. Mgr., Chas. F. Berry. Office 
Portland, Me.—V. 73, p. 139: V. 91, 1s De 871. 


PORTLAND & BRUNSWICK “STREET RAILWAY CO. 
SR ZAT 1ON.—Incorporated in Maine on April 22 1901. 


perpe 
TOOK AND BONDS— 


Charter 


Date. Interest. Outstanding. Maturity. 
Sinan, 200.000 ($200)... 62. wc 0 ww ens seen 
First mortgage, =sas, 000 gf 1902 5g¢M-S 225, ‘000 Mch. 1 1922 


($500 and $1,000)______-_ c| Interest at Augusta Trust Co., Augusta, Tr. 

ROAD.—Owns pe operates 16.4 miles of track from Brunswick to Yar- 
mouth,through Freeport; 60-lb.T rails. Connects with the tracks of the 
Portland RR. for entrance into Portland. 14 cars. 

EARNINGS.—For year ending June 30 1910: Gross, $47,647; net, 
$8,798; interest, taxes, ge. $14,616; deficit, $5,818 

OFFICERS. —Pres., E. J. Lawrence; Treas., Charles F. Johnson. 





PORTLAND, ORE. 


PORTLAND RAILWAY, LIGHT & POWERCO.—(See Map on page 101.) 

ORGANIZATION .—Incorporated in Oregon in 1906 and has purchased 
all the property of the Portland Ry. Co., the Oregon Water Power & Ry. 
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con- 
trols practically the entire street rallway and all electric ight and power 
Fae in Portland, and the electric light and peed plants of Oregon City. 

alem, Silverton, Ww oodburn and several small towns in Oregon, and also 
Vancouver, Wash. Also owns and controls all the street railways and 
electric light, power and gas plants in Salem. Some of the franchises are 
pernetral and remainder mature in 1932 and 1933 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets comes 
by Cit ones April 28 1909 over the Mayor’s veto. See V. 90, 

Under plan approved Nov. 28 1910, pref. stock has been D8 A A eld 
com. stoek exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 4 shares of new stock, 65% paid, subj. to assessment 
for seeeeening 35% at not more than 5% per ann. See V. Ol, BD. Pe 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stoek $25,000,000 ($100) _.-. --.-- Q-M +t geal ye Mon i yi 
D 
Portland Ry Lt & P coll trust) 1906 5¢2¢J-J3 3,000,000 July 11931 


mtge, $3,000,000 goid_.c*}Trust Co. of America, New York, Trustee. 
Interest he office or agency in New York. 
Portland Ry first and refund’) 1905 5¢M-N 7,126,000 Nov.1 Bs 


ing mortgage, $10,000,000, }Interest at office of Redmond & Co, “i 
Fi ($1, 000) sink fund_.c*} New be ind A a Co., Trustee 
roses By. Light & Power) 1906 See text. Sept. 1 1935 


om te ae $15 ,000,-}Trust Co> 0 Nosth America, Phila., Trustee 
0 ($1, y 000) eae c*} Interest at Lo gel 8 Office in New York. 


Portland Ry Lig Mt & Power) 1909 2, sett, 000 May11912 
notes, Series C, $5,000,000}Int at ener Tr. O9., Y. trus., or E W 
($1,000) gold_/._ 7 Clark & Co., Phita, ‘Gan “be called at 101 

| n 60 days: notice. 
Willamette Bridge Ry sae | 1889 6 M-S 100,000 Mch. 1 1914 


seortgn ($1,000 each) -_~_ jf Interest “ American Trust’ Co., Boston, Tr. 
City & urban consol gold} 1891 g M-S 87,000 Sept. 1/1916 
subject to cail ($1,000) djiInt. at Sec: oe. & bY Lo, Portland, Trus. 
& Sub new mtge, $3, art 1900 4J-J 290,000 Py 1 1930 

0 $1,000) sub ect to call}Interest at eee aes Trust Co 
at par after June 1 °15,g-c*) Portland, 





STOCK AND BONDS— 
Portland City & Oregon first 
mtge, $500,000($1,000)¢.c* 
OreWP & Ry first mtge, a - 
000,000 ($1,000) gold__ 
Portland Gen’ El first cai. 
$10,000,000 g ($1,000) __c* 


Date. Interest. Outstanding. Maturity. 
1901 6¢F-A $500,000 Feb.15 1921 
Int. at Trust Co. of Amer., N. Y., Trustee. 
1902 6 ¢J-J 3,931,000 July 1 1932 
Int. at — Title & Tr. Co., Phila., Trustee. 
1905 ” & J-J 7,043,000 July 1 1935 
Int. at N. Harris & Co., N. Y. 


Bonds.—The coll. tr. mtge. bonds are canieus to call on 8 weeks’ notice at 
105 and int. Sink. fund of $30,000 yrly. becomes operative July 1 1911. 
are reserved for prior 


Of the $15,000, bef mye mortgage bonds, $7,875 ,00 
liens and balance for improvements and extensions at 85% of cost; there 
are $3,500,000 bonds out; these are being used as collateral to secure the 
$2,624 000° note issue of 1909. Additional notes of Series C may be ya 
—ore deposit of additional gen. mtge. bonds at 75. V. 84, p. 997; 88, 
p. 1002. These general mortgage bonds can be called at 107 4 on 60 deaw? 
notice on any interest day. Sinking fund of $25,000 commences Sept. 1 
1917 and is to be paid yearly until 1922; beginning Sept. 1 1923 $50,000 
yearly until maturity. These amounts are to be paid until outstanding 
bonds exceed $7,000,000, and then increased proportionately. 

Of the $10, 000, 000 Portland Ry. bonds, $1,477,000 are reserved for prior 
liens, $248,000 in treasury and $1,149,000 are ‘tor extensions at 80% of cost. 
A sinking fund began in 1907, the amount Is $25,000 per ann. from 1907 te 
1909 incl.; $40,000 per annum from 1910 to 1919 inclusive, and $60,000 
per annum Troin 192v to maturity of bonds, which aimvunts are to be In- 
creased proportionately as new bonds are Issued; sald funds to be Invested 
!n the bonds at not more than 105 and Interest, at which price bonds can 
be called for the purnose. Bonds are to be kent alive and bear Interest. 
See V. 81, p. 1437. The bonds are listed on ry New York and Philadelphia 
stock exchanges. V. 82, p. 806; V. 83, p. 1471. 

Of the Oregon Water Power & ‘Ry. first mortgage for $5,000 ,000, $3,931,- 
000 are outstanding and no more can be Sssued excepting "$500, 000 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and Interest. <A sinking fund for these bonds Is to be 25 % of net earnings, 
after deduction of interest and taxes and betterment expenditures each 
year after July 11907. V.81,p.156. The Portland City & Oregon bends 
can be called after Feb. 15 1911 at par and accrued Interest, upon 60 days’ 
notice Sinkina fund of $5,000 per annum on these bonds for the first four 
years and $10,000 thereafter became operative on Feb. 15 1907. 

The Portland General Electric Co. bonds are subject to call on and after 
July 1 1915 at 107% and interest. A sinking fund of 1% per annum of 
bonds outstanding commences May 1 1915 


EARNINGS.—For 12 months ending Dec. 31 1910, thw: $5, ¢ ~ es 
net, $3,194,717; fixed charges, $1,648,228; surplus, $1, 516 4k9. 
gross, $4,818,022; net, $2,621,526; fixed charges, $1,493, 039; a, 


$1,128,4 
Dividends. —On old com. quar. div. of 1% paid from Sept. 19@9 te Dee. 
1910, inclusive. Initial div.—$1i—on new stock as adjusted per plan 


V. 91, p. 1328, was paid Mch. 1 1911. 


ROAD.—Operates a total of 241 miles of single track. Also owns water 
power of 25,000 h. p. on Clackamas River and of 7,680 h. p. on Willamette 
River, together with transmission lines. Also a steam station of 12,006 
h. p. In Portland (1,000 h. p. at Salem), and the only park and amusement 
resort near Portland. Also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 


OFFICERS.—Pres., B.S. Josselyn, pene: V.-Ps., F. I. Fuller, Port- 


land; M. J. Hopkins, Columbus, O.; E. Clark and H. L. Clark, oa os 

Sec. & Asst. Treas., G. L. Estabrook, Phiia~ Treas. & Asst. Sec., € A 

ie Portland; Aud., R. W. - Shepherd. eo W , 84, p. 997, 1114: V. ih 
; V. 86, p. 1044, 1530; Vv. 88, 


1002, Me 44 V. 89, Dp. 287; V. 90, p. oR 
vot, p. 1161, 1328, 1513; V. 92, Pp. 323, 396. 





OREGON ELECTRIC RY.—An interurban road. 

In 1909 the Hill interests purchased entire com. stock. 

ORGANIZATION.—Incorporated in Oregon on May 14 1906 FExclus- 
ively an interurban road. Does no street railway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)-.. -.-. -...----- CO. eee 
Pref $5.000,000($100) 6% cum ---- 6% 195.0 (Skanceaie 
Deferred stock $380,000 ($100) ---. --------- .. aaa 

1908 5 g M-N 2,000,000 May 11933 


First mortgage a 
($1,000) gold_------ c* &r_f{Int.at Columbia Trust Co., N. Y.. Trustee. 
Bonds.—$8 ,000.000 remaining bonds reserved for permanent extensions 

and improvements at 80% of cost. Bonds are eungess to call as a whole 

or in part at 107 and interest on any interest day 
EARNINGS.—For calendar year 1909, gross, $406,039; net, $169,921. 

In 1908, gross, $198,038; net, $67,392 
ROAD. —Operates between Portiand. and Salem, 49.07 miles; and be 

tween Garden Home and Forest Grove 20.50 miles Total length of line 

69.57 miles. Standard gauge. 70-lb rail. 

OFFICERS.—Pres., John F. Stevens: V.-P., Geo. A. Kyle; Sec., W. F. 

Turner; Treas., E. P. Shannon; Gen. Megr., C. A. Coolidge.—V. 89, p. 847; 

V. 90, p. 1297; V. 92, p. 323. 


PACIFIC POWER & LIGHT CO. 


ORGANIZATION.—lIncorp. in Maine on June 16 1910. Teek ever the 
following companies and merged them into the Pacific Power & Light Go.: 
Astoria Electric Co. Walla Walla Valley Traction Ge. 
Lewiston Gas Co. Yakima Gas Co. 

Northwestern Gas & Electric Co. | Yakima Valley Power Oe. 
Northwest Light & Water Co. 

Operates the street railways in Walia Walla and Astorla and Interurban 
line between Walla Walla and Milton, Ore. Does gas and electrie business 
in the Columbia, Yakima and Walla Walla valleys and also in the eity 
Astoria, Ore. See description of property in V. 91, p. 1634. El @ 
light and power franchises in Astoria, Pendleton, The Dalles and Dufur are 
unlimited as to time, asisalso'gas franchise in Astoria; street railway franchise 
in Astoria expires in 1891. All other grants extend from 1924 to 1935. 
All the com. stock is owned by the American Power & Light €e., which in 
turn is controlled by the Electric Bond & Share interests. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Common $6,000,000 ($100)_-- ---, -.-------- | x | eee 
Pref $1,500,000 ($100) 7% CUM..... ef 1/250,000 Feb ’°11,1% 
First & ref mtge $30,000 10004 1910 > F-A 2,500,000 Aug 1 1930 

SEG Se eae c*\ Int. at U. Ss. Mtg. & Tr. Co., N. Y., trustee. 


* Bonds of constituent cos.— 

Astoria Elec 1st mtge $150,-Jf 1902 6 A-O 150,000 April 1 1922 

000 ($500) sub to call at 105\ Security ve & Tr. Co., Portland, trustee. 
Walla Walla Valley Trac istJ 1906 gJ-D 363, ~~ a 1 1926 

M $500,000 ($1,000) g c&r\Int. at Giiinene Tr. Co., ee. 
Northwestern Gas & Elec. 1stf 1903 6 M-S 543 $00 ent 15 1928 

& consM$650,000 g($1,000) | Real Estate Tr. Co., Phila., trustee. 

Walla Walla Gas & Elec Co 

ist mtge $100,000_____-_-- 1 90,000 
pa ee 174,000 

* The statement of bonds outstanding of constituent companies {fs not 
official, but the amounts given are those reported as outstanding at last 
accounts. It is understood that these underlying bonds are being taken up. 
from time to time 

‘Stock.—Pref. stock is red. at 115 and accr. div. on any div. date. 
V. 91, 1 

‘Bonds. $710, 000 of ist & ref. bonds are deposited in escrow and can be 
released onl under certain restrictions. $1,320,000 are reserved to as 
underlying bonds. Bonds have an improvement fund pe eB, 
1915. Subj. to call as a whole or in part for er t fund on any int. day. 
The Walla Walla Val. Trac. bonds are guar. & 1. by the Northwestern 
Gas & Electric Co. A sink. fd. of 2% of bouds outstanding begins ay 
1911 for four years, 3% for next five years, then 4% to maturity. 
subject to call at 105 and int. on 60 days’ notice. Northwestern Gas & 
Elec. bonds are ng to call on aey int. day at110andint. s f. 1905-09, 
1%: 1910-14, 2%; thereafter, 3%. 

Dividends. *_Tnitial div.—1 %« %—on pref. paid Nov. 1910 and same amt. 
quar. since to and incl. Feb. 

EARNINGS.—For 12 aay alias Dec. 31 1910, gross, $936,825; net, 
$407,131; interest, $159,332; div., $87,500; surplus, $160,299. In 1909, 
gross, $764, 524; net, $325, 914 

ROAD. — Operates 10.8 miles of track in Walla Walla, 5 miles of track In 
Astoria and 19.58 miles of track between Walla Walla and Milton. 21 
pogmeow and 17 freight cars, 56.60 and 100-lb. T and girder rai. nd- 
ard gauge. 





See 
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OFFICERS.—Pres., E. W. Hill; V.-P., F. G. Sykes; Sec., Geo. F. Nev- 
ins; Treas. & Asst. Sec., E. P. Summerson, 71 B’way, N. Y. Offices, 
Portland, Ore.—V. 90, p. 1617; V. 91, Pp. 467, 1163, 1634; V. 92, p. 462. 

a 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO. 


ORGANIZATION.—Commenced operations in 1894. Leases Ohlo 
Valley Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
St es ocean dikes  adawade pti KB Beerrrere 
First mortgage, ecanaiita, 1906 5% J-J 155,000 July 1 1916 

gold, sinking fund_.__.__- Interest at Bankers’ Trust Co., N. Y., Trus. 


Bonds.—A sinking fund will retire $25,000 of bonds annually; $95,000 
7a" been retired. Entire issue is subject to call on and after July 1 1911 at 


EARNINGS —For year ending Dec. 31 1908, gross, $164,064; net, $46,- 
424: interest, $16.156; surplus, $30,268. 


ROAD.—Operates 14 4 miles of single track, including 2 % miles leased. 
70-lb. T rail. 


OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V. 103, 
Pp. 970, 1171; V. 91, p. 397, 464. 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO,—(See Map on page 103.) 


ORGANIZATION.—lIncorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an- 
thracite coal field. 

Pottsville Union Traction Co. The Port Carbon &Middleport F1.Ry. 
Pottsville & Reading Rallway Co. Tamaqua & Pottsville ilectric RR. 
Schuyl. Hav. &Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuylkill Electric Railway Co. The Tumbling Run Park Association. 
Coal Castle Electric Rallway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
company’s new mortgage, together with all, or ages A all, their stocks. 
Franchises are practically perpetual. See V. 82, p. 1437. J. G. White & 
Co. Inc., New York, are general managers and engineers. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... _._- eae ee 
Pref., $1,000,000 ($100) 5%c_ -__-- 974,900Mar. '07, 2% 








First mortgage, $6,000,000, gf 1906 5g J-J 3,103,000 July 1,1936 
($500 and $1,000)____-~- c*\Central Trust Co., New York, Trustee. 

Pottsv. & Read. first mtge, gJ 1895 6¢F-A 99,000 Feb. 1 1925 
$100,000 ($1,000)_____-_ c*|Int. at Real Estate Trust Co., Phila., Trustee 


Schuyl El Ry ist M $500,000,/ 1895 6¢F-A 295,000 Feb. 1 1925 
($500 and $1,000) gold._c*|Int. at Real Estate Trust Co., Phila., Trustee 
Bonds.—Sufficient new bonds are reserved to retire $394,000 prior liens; 

the unissued portion is reserved for future extensions and improvements; 

$333,500 have been canceled. Registered bonds are re-convertible into 
coupon bonds. Are subject to call at 110 and interest on 4 weeks’ notice. 

. a — in New York. See description of bonds and property, 
‘ \ * : 

Dividends.— Dividend—2 4 %—on pref. March 1907; none since. 

REPORT .—For 12 months ending Dec. 31 1910, gross, $644,247; net, 
after taxes, $255,431; int. and rentals, $211,999; surplus, $43,432. 

ROAD.—Operates 69.17 miles of track, connecting Pottsville with York 
ville, Mine le, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 

Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 

Adamsdale, Orwigsburg, Coal Castic, Glen Carbon, ‘iumbling Run, Brock- 

ton, ‘uscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 

Mauch Chunk. 

OFFICERS.—Pres., P. G. Gossler; V.-P., J. H. Pardee; Sec., T .W. Mof- 
fat: Treas., R. B. Marchant, all of New York; Asst. Sec. and Asst. Treas., 

C. E. Calder, Pottsville, Pa.—V. 82, p. 1437; V. 89, p. 103; V. 91, p. 1385. 


SCHUYLKILL & DAUPHIN TRACTION CO. 

ORGANIZATION.—Incorporated April 30 1908. 
the Lyken & Williams Valley St. Ry. Stock $25,000 ($20), all outstand- 
ing. Five-vear, 5% gold notes, $60,000, due Jan. 11914. $175,800 prior 
lien bonds of Lykens & Williams Valley remain outstanding. Earnings for 
12 mos. ending Dec. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from Lykens to Reinerton; 10 cars; 50-60-lb. T and girder rail. 
Gauge, 5ft.24, in. Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank; 
Gen. Mgr., W. E. Harrington.—V. 87, p. 1480. 


POUGHKEEPSIE, N. Y. 

POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road. 

ORGANIZATION.—Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power plant and all except one of the cars. V. 82, p. 393. 
In 1907 the State RR.Commission authorized the issue of a second mort 
gage for $250,000. 

STOCK AND BONDS— Date. 
Stock, $750,000 (par $100)... ---. 9 - -_L_. ON ee 
First mtge, gold ($1,000) s if 1894 5 g J-J 351,000 July 1 1924 

no option, $500,000____c*|Cent. Tr. Co.. N. Y.. Trustee. Int. in N. Y.C. 
Second mortgage, eae 1907 6¢J-J 117,000 July 1 1937 


Leases for 999 years 





Interest. 


meer Maturity- 


($2,000), SONG ..5<.<anc c*|Int. at Poughkeep. Tr. Co., Pough., Trustee. 

Bonés.— 1st mtg. bonds are limited to $25,000 per mile of completed trol- 
ley road, $10,000 of this being issuable when track Is laid and remaining 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500,000 ‘‘until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.’’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds issued hereunder’; bonds 
Purchased at not exceeding 110. 2d mtg. bonds are subject to call on 
any int. day at par. 

ROAD.—Owns 15.14 miles of road; second track, 1.14 miles; sidings, 
ee, A ny td miles ?< track. 27 cars. 

,INGS.—For year ending June 30 1910, gross from operation, 
$150,263; net, $43,687; charges and taxes, $32,662; siesta $1,089; 
SUOFFICERS — P J. W. H 

<RS.—Pres., J. . Hinkley; Sec., J. L. Hinkley; Treas., Silas 
Hinkley, all of Poughkeepsie.—V. 82, p. 393; V. 84, p. 1552 V. 85, p. 795. 
ScD BO sk ieieale 


adie: PROVIDENCE, R. I. 
} DANIELSON RAILWAY CO.—A trolley road 
ORGANIZATION .—Incorporated in Rhode Island on July 7 1893. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stoer, 61,000,000 (6100) ....5 -5-. «<1... St MOE POD .-cacccess 
First mortgage, $600,000f 1901 5 g M-N 600,000 May 1 1931 
- & f =e \Int. at Industrial Tr. Co., Providence, Trus. 
oy orp ees nd fund, - o not subject to call. 
3S.—For year ending Dec.31 1910, gross, $90,144: net i 
$2,183; int. and taxes, $23,330; deficit, $21,147. , ee pene 
ROAD .—Operates from Providence, R. I., to Danielson, Conn., 36.66 
miles; 60-ib. T rails; standard gauge; 17 passenger cars, 27 freight cars, 3 
ae ere a8 : wie ta ah a 
*FICERS.—Pres., . F. Sherman; V.-P., Jas. S. Kenyon; Sec 
Franklin A. Smith, Jr.; Treas., Geo. W. Prentice; Supt., J. E. Thielsen. 
all of Providence.—V. 90, p. 447. Pn 2. Ss 


PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 
Sens Winn tion pt | Jan. 1 be has been defaulted. V.92, p. 119 
T -—Incorporated in March 190 . 
State of Massachusetts. ” + et he meme o5 the 
STOCK AND BONDS— Date. 
SE VERIO O UO cckacwbakads Bane  achacxe $165,000 _____ 
First mortgage, $200,000 1901 5¢J-J 165,000 July 1 1921 
(01 000) woid..-66-- suc c*{ Int. ~ pedvesdal Lif oe. Providence., Trus. 
or Elio ational Bank, , 
“Current Liabilities” June 30 1010 j “i.ese _— 
ZARNINGS.—For 9 mos. ending June 30 1910, 38, 916; net, 
$2,654; charges, $9,934; deficit, $7,280. a SEE TEe: BM, 
ROAD.—Operates about 12 miles of track, Providence, R. 1 
River, Mass., with an extension to Warren. R. I. 3 cars 
OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce: Treas 


Interest. Outstanding. Maturity. 


to Fall 
A. W. 


Clapp, 45 Milk St., Boston, Mass.—V. 73, p. 33, 616; V. 92, p. 119. 


PUEBLO, COL. 

PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 

ORGANIZATION.—Incorporated in Colorado on Nov. 20 1902 as a con- 
solidation of the Pike’s Peak Power Co. (a water-power plant) of the Cripple 
Creek District, and the Pueblo Trac. & Ltg. Co. V. 75, p. 1203, ° 
Controls all the street railway and electric lighting interests in Pueblo, with 
a large lighting and power business in the Cripple Creek district. Rall- 
way ccamaioce expire in 1940 and 1942 and electric light franchise in1924. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 ($100)_. ._... ------- $3,500,000 
Pref., $1,000,000, 6% Gumi... .... <««csce 162 ,600 See text. 
Pueblo Traction & sob noe| 1901 5¢J-J 1,060,000 Jan. 1 1921 

first mortgage, $1,500,000,}Interest at International Trust Co., Denver, 

ee 2 eee c*} or at Morton Trust Co., N. Y., Trustee 
Pueblo & Suburban first moet | 1902 5g A-O 1,813,000 Oct. 1 1922 

gage, $3,500,000 ($1,000) }Interest at International Trust Co., Denver, 

gold, sinking fund___.__ c*) or at Morton Trust Co., N. Y., Trustee 

Bonds.—Of the new mortgage for $3,500,000, $1,250,000 are reserved 
to retire bonds of the Pueblo Traction & Lighting Company, $274,000 
are held In treasury of company and remalnder for future betterments 
Entire issue is subject to call at 104 and interest. A sinking Jund 
began in 1909, which must retire at least $50,000 bonds per annum, sald 
fund to be invested in the bonds in open market at not higher than 104; 
otherwise bonds can be called for the purpose. See V. 75, p. 1355. 

Entire issue of Pueblo Traction & Lighting first mtge. bonds may be 
called at 104 and interest. <A sinking fund of $10,000 annually on these 
bonds commenced in 1906 and may be used to call bonds after Jan. 1906 at 
104 and interest. See V. 72, p. 821. $40,000 have been canceled. 

Dividenés.—On pref. stock 6% per annum, paid quarterly. 

REPORT .—For calendar years: 


ee ee 2) A kh ee 


Year— Gro Net. Interest Surplus. 
0 See $627,174 $287,167 $156,012 $131,155 
Bs iis dete bp thcrinie tn bectives te noe 608 ,642 283,943 160,862 123,081 

ROAD.—Owns 30 miles of track, all In city of Pueblo. Gauge 4 ft. 


72 and 75-lb. rail. 47 cars, of which 40 are motors. Electricity furnished 
by steam plant at Pueblo and water-power plant situated near Victor. 

OFFICERS.—Pres., M. D. Thatcher: V.-P.. T. H. Devine; Treas., Gen. 
Mgr. and Purch. Agent, John F. Wail; Sec., E.D. Spruill. Gen. office, Pue- 
blo.—V. 75, p. 1203, 1355; V. 76, p. 866; V. 87, p. 1534. 

OS OO tO—=~— 
RALEIGH, N.C. 

CAROLINA POWER & LIGHT CO. 

ORGANIZATION, &c.—lIncorporated in North Carolina in 1908. Suc- 
cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power Co. 
Does general ee power and street railway business in Raleigh, general 
lighting and power business in Sanford and Jonesboro and general power 
business in Fayetteville. Some franchises are unlimited in time, others 
extend beyond Aug. 1 1938. 

On Nov. 1 1910 camera Durham Light & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. $2,500,000 ($100) ....  .......... CS OO eee 
Pref., $1,250,000 6% cum($100) __- 5 oy 240,000 Jan ‘'11,1% 
lst mortgage, gold, $5,000,-{1908 5 % -A 865,500 Aug. 1 1938 

$1,000) _.c*|Standard Trust Co., N. 
1908 5 F-A 


000 ($500 an Y.trus. Int.in N.Y. 
Convertible gold notes_..__ c 430,000 Aug. 1 1918 
Standard Trust Co., N. Y., Tr. Int. in N. Y. 

Bonds.—$430,000 1st M. bonds are reserved to retire conv. gold notes 
$600,000 are for exchange, bond for bond, for bonds of othercompanies, 
under certain restrictions, and remaining bonds are for improvements, ex- 
tetisions, &c., at 80% of cost of same. Redeemable as a whole or in part 
for sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and int. 
Sink. fund 1% —— of bonds out from Aug. 1 1913 to Aug. 1 1923; 
thereafter 114%. See V. 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of company when annual net earnings are 
at least twice the ann. int. charge upon bds. outst’g and those to be exch. 

Dividends.—On pref. 1%% quar. from July 1 1909 to Jai. 2 1911 Incl. 

EARNINGS.—For 12 months ending Dec. 31 1910 (incl. Durham Lt. & 
Pow. Co), gross, $247,927: net, after taxes, $99,734; interest, &c., $64,138; 
divs., $2,542; surplus, $33,054. 

ROAD.—Owns 11 miles of track; gauge, 4 ft. 8% in.; 60-70-lb. T; 3 
power stations and 2 sub-stations. 

OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P., R. J. McClel- 
land. 71 B'way, N. Y.: Sec. and Treas., E. P. Summerson, N. Y.: Gen. Mgr , 
H. H. Carr, Raleigh.—V. 90, p. 1361: V. 92, p. 185. 

Sr 


RICHMOND, VA. 

VIRGINIA RAILWAY & POWER CO. 

ORGANIZATION .—Organized in 1909 and is successor to the Virginia 
Passenger & Power Co. sold at foreclosure May 5 1909. V. 89, p. 44, 105. 
The reorganization was under plan given in V. 87, p. 347. 

Franchises.—The Manchester & Petersburg Ry. franchises are pe 
The principal railway franchises in Richmond expire in 1926 an 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are perpetual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 


tual. 
1931. 


chester in 1931. The Petersburg lighting franchises are perpetual, V. 89, 
“STOCK AND BONDS— __—Date. _—siInterest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. _.-. 9 --------- £ etree 
Preferred, $5,000,000 ($100)_. _._.._ --------- 4,700,000 Jan °11, 2% 
any mtge.f 1909 5 J-J 7,542,000 July 1 1934 


F an 
$15,000,000 g ($1,000) __c* 


{ Equitable Trust Co., N. Y 
Richmond Raliway & cen 


.» Trustee. 
123,000 July 1 1920 


1890 5 
tric first mortgage-_--...--_- Atlantic Trust Co., New York, Trustee. 
Richmond Traction first) 1895 5g J-J 419,000 Nov. 1 1925 


mortga $500,000 aa fa land Trust Co., Baltimore, Trustee. 


000) gold Subj. to call at 105 aft. July 1°00 fors.f.only. 
Virginia Electrical Rallway &) 


Development Co. first $} 1899 5¢J-J 1,470,000 Jan. 1 1929 

mortgage $1,500,000 _____ ) Bank of Richmond. Inc., Trustee. 
Westhampton Park Ry Ist = 1901 5 ¢J-J See text Jan. 1 1931 

$150,000 ($1,000) gold___cj Bank of Richmond, Inc., Trustee. 
Car trust obligations-_--_-.----- fe ge 36,000 See text 

Stock .—The preferred stock is entitled to non-cumulative dividends of 5°% 
up to Jan. 1 1914 and thereafter to non-cumulative dividends up to 6%. 

Bonds.—$2,045,000 of the first and refunding bonds are reserved to retire 
prior liens above noted; remaining $5,300,000 reserved for future improve- 
ments, subject to certain restrictions. Sinking fund, 4% semi-annually 
of bonds outstanding from 1914 to 1919 and 4% semi-annually thereafter. 
Bonds are subject to call at 105 and int. $185,000 bonds Richmond Trac- 
tion Co., $113.000 bonds Virginia Electrical Railway & Development Co 
and $150,000 bonds Westhampton Park Ry. are held in sinking and other 
funds. Latter company’s bonds and sinking funds are guaranteed by Rich- 
mond Traction and Virginia Electrical Ry. & Development Co. Car trusts 
are being retired in installments, last installment falling due Sept. 1913. 

; Dividends.—On pref. ist div.—1%°%%—paid July 1 1910. In 1911, 
an., 24%. 

EARNINGS.—For year ending June 30 1910, gross, $2,058,606; net, 
$1,068,037; fixed charges, $648,318; surplus, $419,718. In 1908-09, gross, 
$1,843.102; net, $862,078. 

Passengers carried year ending June 30 1910, 45,291,531, of which 
32,298,480 were fare, 12,547,100 transfer and 445,951 free. 

ROAD.—The consolidation embraces 118.83 miles of track. The com- 
peasy owns real estate in the three cities, including valuable park properties. 

ails, 98, 95 and 90-lb. girder and 60, 70 and 80-lb. T. 

OFFICERS.—Chairman of Board, Frank Jay Gould, New York; Pres., 
Wm. Northrop, Richmond; V.-P., Fritz Sitterding, Richmond; V.-P. and 
Gen. Counsei, Henry W. Anderson, Richmond; Sec. & Treas., Guy Phillips, 
New York: Asst. Sec. and Treas., Geo. B. Williams, Richmond; Aud., 
R. H. Keim. General office, Richmond, Va. New York office, 165 Bway. 
—V. 88, p. 1199, 1314; V. 89, p, 44, 105, 226, 287, 529; V. 90, p.1492, 1678: 
V. 91, p. 1328; V. 92, p. 456. 


ROCHESTER, N. Y. 
NEW YORK STATE RAILWAYS.—See Map on page 105.—Of the com- 
mon stock, $13,604,383 is owned by the N. Y. Cent. & Hud. River RR. 
ORGANIZATION .—Incorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid Ry. Co., as per plan V. 88, p. 53, 823, 945. 
The Rochester Railway was a consolidation of the Rochester City & 








Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
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8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 
quarter of such excess; also leased the Rochester & Suburban Ry. (Summer- 
ville Division.) 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420,000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canadaigua Gas Lt. Co., and also granted authority to execute mortgage 
for $35,000,000 and to issue $4,508,634 ($4,500,000 out) bonds at present. 
See A 90, p. 914, 1425. For purposes of issues, see V. 88, p. 1500; V. 90, 


D.- 9 

The following Is a list of the stocks owned by the New York State Railways 
Schenectady Railway Co $2,050,000 or 50% of whole am. 
Utica & Mohawk Valley Railway Co__ 7,500,000 ** 100% = ies 
OOS EUMLWOEP CO. nd nnncncccescee 1,922,700 “© 96.13% ‘* oe 
Syracuse Rapid Transit Railway Co_. 2,317,500 “ 57.94% ‘“ 7 
Rochester Driving Park Assoclation-.. 2.00% ‘ = 


Glen Haven Improvement Co..___-._-- 14,500 ** 100.00% * a 
Rochester & Suburban Rallway Co... 400,800‘ 95.42% “ 

Ontario Light & Traction Co__. ._..- 0,000 ** 100.00% “ . 
Rochester Electric Rallway Co_._..... 178,900‘ 86.95% ‘ i 


The Rochester & Eastern Rapid Ry. Co., previous to consolidation, in- 
creased its stock from $1,500,000 to $15,290,200 and purchased from N. Y. 
C.& H. R. RR.Co.and Cent. Ry. Syndicate the stocks of the first four com- 
panies above, ownership of which is now vested in the N. Y. State Railways. 

Franchises in Rochester are game | perpetual and exclusive, witb 
exception of a few extensions which run for 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $19,997,700____._... -__. Q-J $19,952,100 Jan '11,1% 
Pref $3,862,500 ($100) 5% cum _- .- QI 3,862,500 Jan ‘111% 
ist consol mt Series A, (1910 5 M-N 4,500,000 May 1 1960 


ge, 
$35,000,000 gold ($1,000)__{Security Trust Co., Rochester, trustee. 
(Interest at Treasurer’s office, New York. 
Rochester Ry Consolidated) 1890 5 g A-O 2,700,000 April 1 1930 
Mortgage $3,000,000 ($1,-}Interest at Treasurer's office, New York. 
000) gold_._._.... ._. c*} Mercantile Trust Co., New York, Trustee. 
Roch Ry 2d M, $1,500,000) 1893 5¢J-D 1,499,000 Dec. 1 1933 
ES, ree c*jInt. at Security Tr. Co., Rochester, Trustee. 
Rochester City & B 1st mtge)] 1889 6 A-O 175,000 April 1 1919 
$500,000 ($500) ____.._._- Interest at Rochester Trust & Safe Dep. Co. 
eer aaa DOO . actnndannms 


Steck.—Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to call at 110 
upon any dividend day on 30 days’ notice. V. 88, p. 945. 


Bonds.—No part of first consolidated mortgage issue exceeding $5,- 
000,000 (except for refunding existing mortgage bonds) shall be ued 
unless income after deducting all charges, including interest on bonds to 
be issued, shall have equaled annually at least 1% times the amount of div. 
charge on pref. stock in each of the two years immediately preceding the 
issue of such additional bonds. $4,375,000 are reserved for prior liens. 
$300,000 Roch. Ry. consol. mtge. bonds are reserved to retire the Roch. 
City & B. RR. bonds. The Roch. Ry. 2d mtge. bonds cannot be called. 


Dividends.—1%% on pref. paid July 1909 and quar. since to and Iinclud- 
ing Jan. 1911. On com., initial div.—11%%—paid July 1910 and quar. 
simoe to and incl. Jan. 1911. 


EARNINGS.—Combined earnings of Rochester Ry. (including Rochester 

& Sodus Bay -s and other roads then controlled) and Rochester & Eastern 
Rapid Ry. (excluding controlled Utica & Mohawk Valley Ry.. Oneida Ry., 
Syracuse Rap. Tran. and Schnectady Ry.) for year ending Dec. 31 1910, 
, $3,421,791; net, $1,358,147; other income, $569,634; charges, $764,- 

071; divs., $1,146,871; surplus, $16,839. In 1909 were: Gross, $3,102,923; 
net, $1,148,407; other income, $700,505; charges, and taxes, $619,909; 

- divs., $358,594; surplus, $870,409. 


ROAD.—Operates 149.09 miles of railway, of which 137.50 miles owned 
and 11.59 miles leased. Of the 149. 9 miles operated, 59.56 miles are in 
Rochester and 89.53 miles in streets and on private right of way in vicinity 
of Rochester. Miles of railway owned, leased and operated by subsid. cos.. 





oeeene— Owned. Leased. Operated. 
a hester Electric Railway. -............... 4.80 ote meni 
6 Rochester & Suburban Railway__...___ __ 10.43 stand 5.87 
a Ontario Light & Traction Co_______________ 2.23 ae a, 
Utica & Mohawk Valley Railway__.......___- 66.65 12.05 78.70 
Qneida Railway Co______.__----- 22 6.72 42.80 49.52 
— Rapid Transit Railway__.....__.._ 45.39 6.44 51.83 
¢ Schenectady Railway Co.._.--_-.___-___-- 59.78 9.58 69.36 
d@ East Side Traction Co______._.__________ 6.44 Se 

Isto. calc abate ba esd ka ta tel vo dak ak ts san nica 202.44 70.87 255.28 





@ Leased to N. Y. State Rys. 6 Leases 4.56 miles to N. Y. State Rys. 
eN. Y. State Rys. owns a half interest. d Leased to Syracuse Rap. Tr. Ry. 


OFFICERS.—Pres., Horace E. Andrews, New York; V.-Prests., John 
Carstensen, Willlam K. Vanderbilt Jr., Walter N. Kernan, E. J. Cook, 
C,. Loomis Allen; Treas., Edward L. Rossiter, N. Y.; Sec. & Aud., J. C. 
Collins, Rochester; Asst. Treas., C. A. Tucker, Rochester; Gen. Aud., R. A. 
White; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., N. Y.—V. 88, p. 53, 
686, 823, 945, 1500; V. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711. 

(1)_ Utica & Mohawk Valley Ry.—Trolley 

In Dec. 1905 control of this road was obtained by the Munawk Valley Co. 
Latter company, however, In 1908 disposed of its pee ~ as Sd plan in 
V. 87, p. 286. Entire stock is now held by New York State Rys. It is 
proposed to merge Oneida Ry. into same. 


ORGANIZATION .—Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. RR., the Utica Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V. 73, p. 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract for 
power. V.80, p. 1236. On June 29 1907 the Rome City Street Ry. was 
merged into this company, stockholders of former compa.iy receiving for 
their stock Utica & Mohawk Valley stock at par. 


STOCK AND BONDS— Date. Interest. Outstanding. - Maturity 
Stock, com ($100), $5,000 000 _.-. 1 ___- $5,000,000 In 1919,2% 
Stock, pref, 5% non-cum,) ----. 5 Q-J 2,500 000 Jan.‘11,1% 


$2,500,000 ($100)________ 
Utica & Mohawk Vall ist M) 1901 4%e¢MS 2,268,000 Sept 1 1941. 

$4,000,000 gold ($1,000) }Interest at N. W. Harris & Co.,N Y.; New 

cannot be called York Trust Co., New York, trustee. 

Utica Belt ist mtg $500,000) 1889 5MN 500,000 Nuv 1 1939 
. ff Ff | ree Interest at N. Y. Trust Co., N. Y., trustee. 
Utica Belt 2d mtg $200,000) 1891 5JJ 39,000 Jan 1 1931 
“" _\  SRSeeeeeres cj Interest at N. Y. Trust Co., N. Y., trustee. 
Herk Mo Ilion & Frankfort) 1895 5 ¢J-J 150,000 Jan 1 1926 

mtge gold ($1,000) _.___ c*/ Int. at Farmers’ Loan & TrCo., N. Y., Trust. 


Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for under- 
lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be Issued. V. 73, 

- 1265. — $161,000 unissued 2d mort. bonds of Utica Belt Line have 
een canceled. 


Dividends.—On pref. stock in 1906, 5%; in 1907, 4%: in 1908, 5%; in 
1909,5%; in 1910,Jan.,5%. On com.,1907,4%; in 1908,8%: in1910, 2%. 


ROAD.—The consolidated road owns and operates about 127 miles of 
track (including Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls; from Utica to Clinton, and to New York 
Milis. Double track, 80-lb. T and 95-lb. girder rail. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co. 


EARNINGS.—For year ending Dec. 31 1910, gross, $1,257,621; net, 
$550,056; other income, $2,486; charges, $295,233; divs., $225,000; surplus, 
$32,309. In 1909, gross, $1,193,806; net, $467,479; other income, $2,799; 
charges, $296,522; pref. div., $125,000; surplus, $48,756. 


OFFICERS.—President, Horace E. Andrews, Cleveland; Vice-Presidents, 
John Carstensen and W. K. Vanderbilt Jr., N. Y.; V.-P. and General 
Mer., C. Loomis Allen; Treas., Charles B. Rogers, Utica; Asst. Treas., E. L. 
Rossiter, N. Y.; Sec., Walter N. Kernan, Utica; Gen. Aud., R. A. White; 
Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Aud., J. M. Joel, 
Utica.—V. 82. p. 161; V. 88, p. 54. 





(2) Oneida Railway Co. 

Has $2,000,000 capital stock, of which 96.13% is owned by the N. Y. 
State Rys. obonds. Has trackage agreement over the West Shore RR. 
between Utica and Syracuse and operates 114 miles of track. It is planned 
to consolidate this road with the Utica & Mohawk Valley Ry. 

(3) Syracuse Rapid Transit Ry. 

Formerly controlled by Mohawk Valiey Co., but latter company dispose 
of its holdings to New York Central as per plan described in V. 87, p. 546. 
| ne ey ned New York State Rys.. which owns 57.94% of stock. 

eV. . Dp. 54. 

ORG ANIZATION.—Inco orated May 21 1896 per plan In V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns all of the ($300,000) capital stock of the com- 
pany. Franchises perpetual. In Jan. 1902 the first mortgage bonds 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Onelda Lake Ry. for 999 
years at $1 per year. 

On Jan. 14 1911 Pub. Serv. Comm., 2d Dist., auth. an additional issue 
of $1,750,000 (none out) pref. stock, chiefly to retire $1,660,000 promissory 


notes owned by N. Y. State Rys. V.91, p. 1712; V. 92, p. 190. 
STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common $2,750 000 ($100)... -... -..-.-- $2,750,000 Feb '09,3% 


Preferred 6% ndn-cum ($100). --.-- oY 1,250,000 Jan,.’11,1 
First mtg ($3,250,000) oe 1896 gMS 2,500,000 Mch 1 194 

OE) PS Crear sy c*j Guaranty Trust Co., New York, trustee. 
People’s RR first mortgage, f 1891 5JJ7 750,000 Jan 1 1921 

a a ee Interest at Merchants’ Nat. Bank, Syracuse. 
Second mtg $750,000 ($1,000)| 1900 5¢aJ 654,000 Jan 1 1930 

Sree c*j Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
East Side Traction first mtg] 1899 5JD 250,000 June 1 1929 
$250 ,000 ($1,000) gold__-_-_J Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
Loans pavable June 30 1910_. _..- 00 

Bonds.—The Rapid Transit mt 
$750,000 of bonds Is reserved to retire the People’s RR. firsts. 
ond mtg bonds $96,000 are in the company’s treasury: 
subject to call on any Interest date. 

Dividends.—First dividend, 1% on pref. stock, was pald April 1 1903; 
also 1% July 1 and Oct. 1; in 1904, 4%: In 1905, 444%: In 1906,5%%: 
1907 to 1910, incl., 6% grey 4 sae 1911, Jan., 14%. On oommon, 

n 


enn e eee a 


Of the sec- 
these bonds are 


first div., 3%, paid Feb. 1 1908; 909, Feb., 3%. 

REPORT.—For years ending Dec. 31: 
Year. Gross. Net. Fized Chges. Divs. Surplus. 
CO) ee $1,545,842 $619,175 $388,061 $187,422 $43,692 
Se 4heedeu 1,417,987 451,981 380,294 70,188 599 
- a 1,304,379 510,277 350,121 70,188 89,968 


ROAD.—Owns and operates 78.18 miles of track; leases 10.8 | miles; total ; 
89.02 miles. Ralls, 90-lb. girder in city and 85-lb. T in suburbs. Has 
179 cars, 11 snow-plows, 3 sweepers, 10 construction, i express car and 3 
service cars. 

OFFICERS .—President, Horace E. Andrews, Cleveland; Vice-Presi- 
dents, John Carstensen, Wm. K. Vanderbilt Jr., New York; Vice-Pres. and 
Gen. Mgr., C. Loomis Allen, Syracuse; Sec. and Treas., T. H. Conderman, 
Philadelphia; Asst. Sec. & Asst. Gen. Aud., A. L. Linn Jr., N. Y.; Gen. Aud. 
R. A. White, N. Y.; Asst. Treas., E. L. Rossiter, N. Y.; Aud., J. M. Joel, 
Utica.—V. 87, p. 546; V. 88, p. 54, 507; V. 91, p. 1712; V. 92, p. 190. 

(4) Schenectady Railway.—A trolley road. 

Entire stock was purchased in Feb. to05 jointly by the N. Y. Central 
& H.R. RR.and the Del. & Hud. Co.,one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter, however, in 1908 transferred the stock back again to New 
York Centrai as per plan in V. 87, p. 286, 545, and stock is now held by 
New York State Rys. as per plan V. 88, p. 54. 

ORGANIZATION .—Incorporated in New York. A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business in Schenectady and sub- 
urbs. Has a rights over the United Traction Co.'s tracks into Al- 
bany and Troy. ranchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 
pany assigned and sold its assets relating to Schenectady Llluminating Co 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
sponsibility for the liabilities relating to it and the Mohawk GasCo. Amon 
other abilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the only 
bonds outstanding under the consolladted mortgage of the Schenectady Ry. 

Stock authorized has been increased from $600,000 to $7,000,000 for 
various purposes, as Co om in V. 77, p. 1295; V. 83, p. 214. 

STOCK "RN D BONDS.— Date. Interest. Outstanding. Maturity 
Stock $7,000,000 ($100)___..-. ---. -..----- $4,100,000 In 1910,6 
lst mortgage $2,000,000 goldf 1901 4% ¢M-S 2,000,000 Sept 1 194 

fe Ree c*{ Int. at Mercantile Trust Co., N. Y., Trustee. 

May be red. on & aft. Sept. 1 1911 ati10&int. 

Cons mortgage $7,500,000/ 1903 4% ¢M-N_ 1,000,000 May 1 1953 
sf 2 aa c*{ U.S. Mortgage & Trust Co., N. Y., Trustee. 
Int. and prin. at N. W. Harris & Oo., N. Y. 

Bonds.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out- 
standing (including the first mtge. bonds) commences in 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 

EARNINGS.—For year ending Dec. 31 1910, gross, $1,141,360; net, 
$472,690; charges, $141,938; divs., $266,500; surplus, $64,252. In 1909, 
gross, $1,028,574; net, $400,736; charges, $153,406; divs., $164,000; sur- 

lus, $83,330. 

, Bb AD Operates 1°3.84 miles of track, including extensions to Albany, 
Troy, Ballston, &c. Has trackage rights on 18.66 miles. 70, 75, 78 and 
80-1b. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on its own right of way from Ballston to Scratoga, to 
be operated by electricity in connection with the Schenectady + 2 Has 
agreement with Fonda Johnstown & Gloversville Ry. Co. (electrio division) 
whereby latter company operates its cars into Schenectady. 
package express business through controlled Electric Express Co. 
168 motor and 33 other cars. 

OFFICERS.—Pres., Horace E. Andrews; V.-P., Clifford S. Sims; Gen. 
Mgr., E. F. Peck: Sec., Treas. and Purch. Agt., J. H. Aitkin; Gen. Aud., 
A. L. Linn Jr., New York; Aud., F. E. Belleville.—V. 80, p. 652; V. 82, 
p. 569, 1380; V. 83, p. 214; V. 88, p. 54. 

(5) Rochester & Suburban Ry.—A trolley road. 

Formerly controlled by Mohawk Val. Co. but latter company disposed 
of its holdings to N. Y. Central as per ran in V. 87, p. 286, 545, and V. 88, 
p. 53. In Mch. 1910 the N. Y. State Rys. acquired 95.42% of the stock. 

ORGANIZATION.—1incorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capital 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it. 
The branch running from Rochester to Summerviile is leased to the New 
York State Rys. Co. 

STOCK AND ole nite. Date. 
Stock, com, ’ 

Pref, 5 % cum, $350,000 ($100) ._..-. ------- SEE. «<-snes+<0 
1st mortgage, $450,000, gold) 1900 5igJ-J (See text) July 1 1930 
oC ye ae c*/Int. at Roch. Tr. & S. Dep. Co., Trustee. 

Bonds.—Bonds are issued and are held by the trustee as security for 
loans, which on Feb. 15 1911 were $450,’ 00. 

EARNINGS .—For fiscal year ending Dec. 31 1910, gross, $69,958; net, 
$30,135; other income, $10,710; charges, $47,182; def., $6,337. In 1909, 
gross, $69,099; net, $23,056; other inc., $12,100; chges., $45,532; deficit, 

10,376. 
. ROAD.—Comprises 11.33 m. of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-P., W. K. Van- 
derbilt Jr.; Gen. Aud., R. A. White; Sec. and Aud., J. C. Collins; Treas., 
E. L. Rossiter; Asst. Treas., C. A. Tucker, Rochester; Gen. Megr., E. J. 
Cook; Asst. Sec. and Asst. Gen» Aud., A. L. Linn Jr.—V. 70, p. 231 
V. 71, p. 699; V. 80, p. 1729. 


ER & MANITOU RR. 
ROE SER SN .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Freee eee 000 e80 000 gold| 1900 S¢MON  °50/000 May 1 i926 
rst mortga y - 
($500 ona 1,000) __- wold) Int. at Security Trust Co., Rochester, trustee 


Does a 
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BONDS.—No sinking fund. Bonds are subject to call at 105 and interest 
on or after May 1 1914 on 8 weeks’ notice. 
ROAD.—Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7% 


miles. 
OFFICERS.—Pres., David Hyman; Sec. and Treas., Kendall B. Castle; 
Supt., Geo. H. Wegman.—V. 87, p. 545; V. 88, p. 1314. 


ROCKLAND, ME. 
ALAND THOMASTON & CAMDEN STREET RAILWAY.—An 
road. 
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee: PEE COE CEU dcenads sake  <aussado $400,000 1909-10,5% 
4¢J-J 800,000 Jan 1 1921 


lst mortgage, $800,000, ~~ 1901 
($500 and $1,000)______- cjInt. at Union S. D. & Tr. Co., Portland,Trus. 
Bonds.—No sinking fund and bonds cannot be called. 
ROAD.—Operates 23.815 miles of track from Warren through Thomaston 

to Rockland, Rockport and Camden. In Sept.1901 purchased ‘Oaklands,”’ 

a@ park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex- 

press car and 3 snow- plows. 

EARNINGS.—For cal. year 1910, gross, $214,234; net (after expenses 
and new construction), $54,087; in 1909, gross, $192,122; net, $74,859. 

OFFICERS.—Pres., G. E. Macomber; Sec., H. M. Heath; Treas., A. D. 
Bird; Gen. Mgr., Thomas Hawken; Supt.. V. Chisholm.—V. 72, p. 392. 


ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and Is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
aad power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GE; BOOU OOS PEO ascndkans snag) S406enen $500,000 See earnings 
lst mtge, $500,000, gold) 1907 5 ¢J-J 500,000 Jan 1 1937 

FF. eee clInt. at Col. Trust Co., Loulsville, Trustee. 

_ & ext mtge $750,-)] 1909 5¢JI-J 117,000 Jan1 1937 

ee yeerey c{Int. at Columbia Tr. Co., Louisville, trustee. 

Bonds.—The first mtge. bonds have no sinking fund, but can be called 
at 105 and interest upon 6 months’ notice. $500,000 ref. and ext. mtge. 

nds are reserved for prior liens; remainder are for extensions. 

BARNINGS.—For cal. year 1910, gross, $145,288; net, $68,029; charges, 
$30,850; 1909, gross, $118,719; net, $55,172; charges, $27,847; div., $9,676; 
surplus, $17,649. 

OAD.—Operates 10.1 miles of track in Rome, Including extensions to 

Tindale and Scales Works. Standard gauge; 60-lb. T rails. 

OFFIC#RS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush, 
Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt., H. J. Arnold, 
Rome.—V. 83, p. 1591; V. 88, p. 101 565. 

I 


ROSLYN, LONG ISLAND, N. Y. 
New YORK & NORTH SHORE TRACTION CO. 
GRGANIZATION.—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. 
STOOK AND BONDS— Date Interest. Outstanding. Maturity. 
Steck, $1,250,000 ($50)...... .... —.....--. PICO! satckasceee 
First 350,000 Sept 1 1947 





mortgage, $1,000,000/ 1907 5 ¢M-S 
gold ($1,000) ________- c*\ Citizens’ Sav. & Tr. Co., Cleve., Trustee. 

Bonds.—Remaining bonds are reserved for extensions and equipment. 
Subjeet to call at 102 and int. on any int. date. Int. payable at office of 
twustee er its agency in New York. 

ROAD.—Operates from Flushing to Whitestone and from Flushing 
throu Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
aad Westbury to Hicksville, with branch to Port Washington. Total track, 
ber 7, sidings and turnouts, about 37 4% miles. 

QOFFICBRS.—Pres. and Gen. Mgr., Geo. A. Stanley; V.-P. & Sec., Jas. 
4. nay. 120 Broadway, N. Y.; Treas., Geo. F. Scofield.—V. 91, 
P. . 

0 


LAND, VT. 

RUTLAND RAILWAY. LIGHT & POWER CO. 

Interests identified with this company have oy ony the Fair Haven 
— Co. and the Carvers Falls Pow. Co., both free from bonded debt. 

RGANIZATION.—Is a consolidation in Feb. 1906 of the Rutland 

Street Ry ., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City Electric Co. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 
pleting consolidation of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are stated to be pernetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)__-.-. --..  _---.-- BE EE aweosaonus 
ist mortgage, $2,000,000,) 1906 5¢M-S 1,600,000 Mch 1 1946 


gold ($1,000)_.__...__- c*f{Int. at Lincoln Trust Co., N. Y., Trustee. 

Bonds.—The remaining bonds may be Issued for additions, improvements 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int,, as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, increasing from 4% to 2% of bonds out. 

BARNINGS.—For year ending July 31 1910, gross, $274,962; net, $141,- 
348; interest and taxes, $83,972; surplus, $57,376. In 1909, gross, $251,- 
041; net, $119,665; interest and taxes, $81,000; surplus, $38,665. 

ROAD.—Own and operates 25 miles of track in Rutland, extending to 
West Rutland and to Fair Haven, on the New York State line. with exten- 
sion to Bomoseen. An extension now under construction to Poultney, Vt. 
Standard gauge, 60-lb. T rail. 

OFFIC .RS.—Pres., G. Tree Rogers, Binghamton; V.-P., Leo H. Wise, 
New York; Sec. and Treas., C. H. West: Gen. Mgr., Geo. S. Haley.—V. 83, 
p. 626, 1472; V. 86, p. 1044; V. 88, p. 101; V. 91, p. 464. 


SAGINAW, MICH. 

SAGINAW & FLINT ELECTRIC RY. 

ORGANIZATION.—Incorporated in Michigan on Aug. 20 1908. Is 
wa to the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87, 
P. 8; V. 80, p. 168. Franchises between Saginaw and Flint are perpetual. 

as terminal agreement with Saginaw Valley Traction in Saginaw. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
iS) OR at ee a ae ee a aaa 

t mtge $1,500,000 ee | 1908 5¢F-A 800,000 Aug 1 1938 

& $1,000) gold_________ c*f/Int. at Detroit Trust Co., Detroit, trustee. 

Bonds.—Unissued bonds are reserved under rigid restrictions for exten- 
sions andimprovements. Sinking fund, beginning Aug. 1 1915, is estimated 
te retire $1,300,000 by maturity. Fund may be invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 

Barntngs.—For 6 mos. end. Aug. 31 '10, gross, $138,552; in 1909, $77,892. 

ROAD.—Operated 29.63 miles between Saginaw and Flint and a 5.35 
mile extension to Frankenmuth. Total mileage owned, 34.98 miles. An 
extension from Frankenmuth to Vassar is under construction. 

OFFICERS.—Pres., Alex. J. Groesbeck; Sec., Mark Mitshkun.—V. 87, 
p. 678; V. 90, p. 168; V. 92, p. 119. 


ST. ALBANS, VT. 

ST. ALBANS STREET RY.—A trolley road. 

Interest on bonds was defaulted in July 1905. 
Smith are receivers. 
V. 91, p. 1096. 

ORGANIZATION.—Incorporated tn Vermont. Controls entire business 
in St. Albans and Swanton. Charter permits the carrying of baggage. 
express and mail; also the right to operate street railways in Franklin and 
0 prenden counties, Vermont. 








W. H. Vorce and F. B. 
In Oct. 1910 a reorganization committee was formed. 


ST AND BONDS— _ Date. Interest. Outstanding. Maturity. 
GE. BO Se nscnkacktictek Maen sana Yt. aaa ae 
lst mtge, $200,000, cold) 1902 5¢4J-J15 193,000 Jan 15 1922 

TE ME oodcana citeanhas c*{Int. at Mercantile Trust Co., Boston, Trus. 


Bonds.—Can be called on any interest date at 107 and accrued interest 

BARNINGS.—For cal. year 1910, gross, $31,250; in 1909, gross, $30,701 

ROAD.—Operates 13 miles of track from Villiage of St. Albans Bay on 
Lake Champlain, to City ofSt Albans. and to Swanton: 60-lb. T rail.— 
Gen. Mgr. is W. H. Vorce.—V. 81, p. 841; V. 91, p. 1096. 





————d 


ST. JOSEPH, MO. 

ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO, 

ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following properties: The St. Joseph Traction & Lighting Co., 
People’s Ry. Light & Power Co., Citizens’ Ry. Co., Union Ry. Co., St. 
Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street 
railways of St. Joseph. Company also does the entire commercial electric- 
lighting and power business, and sells steam for heating purposes. Most 
of the franchises are perpetual, the others maturing in periods from 34 to 
45 years. Owns a park of 250 acres on Lake Contrary. V. 75, p. 1032. 
Is managed by E. W. Clark & Co. of Philadelphia. Bonds are listed on the 
N. Y., Phila., Louisv. and Columbus Stock Exchanges. 


STOCK AND BONDS.— _ Date. Interest. Outstanding Maturity. 
Com. stock $3,500,000 ($100). ...- Q-M $3,500,000 Mar.’11,4% 
Pref stock 5% cumulative) -.-.-- 5Q-J 1,560,000 Jan'11,1K% 

$2,500,000 ($100)__....-- 
ist mtge $5,000,000 gold| 1902 5 ¢ M-N 4,448,000 Nov 1 1937 

ee ._.c*/Interest at Redmond & Co., New York. 


Bonds.—Trustees are Trust Co. of America, N. Y., and Missouri Valley 
Trust Co., St. Joseph. $552,000 are reserved for additions and better- 
ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 

Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Jan. 1911. First div. on com. stock paid 
Dec. 1908, 1%; in 1909, 2%; in 1910, 2%. In 1911, Mar., “4%. 


ROAD.—Owns and operates 44 miles of track. 196 cars. 


REPORT .—For year ending Dec. 31 1910, gross, $1,038,056; net, $488,- 
656; fixed charges, $274,058; divs. on pref. (5%), $78,000; surplus, $136,- 
598. In 1909, gross, $979,554; net, $473,984; fixed charges, $256,968; divs. 
on pref. (5%), $78,000; surplus, $139,016. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa. 


OFFICERS.—Pres., John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark 
Phila.; Sec. and Treas., G. L. Estabrook, Phila.; V.-P and Gen. Megr., 
J. H. Van Brunt, St. Joseph; Asst. Sec. and Asst. Treas., Chas. E. Foster, 
St. Joseph.—V. 84, p. 1248; V. 87, p. 1358, 1421, 1476. 

- ~~ 
ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS. 

Is controlled by North American Co. of New York. 

ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louis & Suburban Ry ., giving its preferred stock. share for share, for 
the stock of that company. The United Rys. gene the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. Ry. See V. 83, p. 39; V. 84, p. 105. 

The United Rys. Co. comprises all the street car lines in operation ta St. 
Louls. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louls Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same company issued $10,000,000 of 5 % improvement 
bonds, guar. by the United Rys. Co. of St. Louls, this guaranty being se- 
cured by a mortgage on all of that company’s property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this Issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the nr 
$2,000,000 went to the syndicate as part consideration for $7,000,000 o 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the 
of street paving required on the part of the city, and other improvements. 

Taz Decision.—On Feb. 14 1910 the State Circuit Court at St.Louis over- 
ruled the demurrers of the company in 5 suits brought by the city to collect 
the 1-mill-per-passenger tax, holding that the tax is not oppressive or a 
double one because of franchise tax already imposed. V. 88, p. 744; V. 
90, p. 504. Case not yet tried on its merits. 

Voting Trust.—All the common stock of the United Railways Co. was 
deposited in 1904 under a voting trust agreement, but trust expired Oct. 31 
1909. V. 89, p. 1224, 1349. The pref. stock was listed on the N. Y. Stock 
a on June 1 1905. The capitalization now consists of the following: 


OCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com, $25,000,000 ($100) _--. ---- $24,013,800 = « wccnccnikew 
Stock referred 5% cum,) 

$20,000,000 ($100) __ - —e 5 Q-J 16,986,500 See text 
1899 4¢J-J 30,769,000 July 1934 
a iui ws einen c*{Int. at St. Louls-Union Trust Co., tee, 


$1,000) gold 
ot be call or at North Amer. Co., New York. 
1904 5 ¢g A-O 10,000,000 Oct 1 1924 
Int. at Mercantile Tr. Co., St. Louis, Trustee, 
Improvement bonds, gold or at North American Go., New York. 
| patted St. Louis Transit|Guar., prin. & Int., by Un. Rys. Co., said 
guar. secured by gen. second mtge. on 


entire system. 

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
000,000 is held in the treasury for future requirements. Of the $45,000,000 
gen. ist mtge. bonds originally authorized, $3,000,000, which had been pre- 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. 
tem, in case of Dyk. ygpe’ have been canceled, making the tota authorized 
issue now $42,000,000, of which $11,231,000 are reserved for the retirement 
of underlying liens. The bonds are secured by all the stocks of the con- 
stituent companies, and by direct mtge. lien upon their property and fran- 
chises. In 1903 the gen. mtge. bonds were listed on the N. Y. and Phila- 
delphia stock exchanges (see V. 76, p. 980; V. 89, p. 995), and in April 1906 
the St. Louis Transit Co. impt. bonds were listed on the N.Y. Stock Exch, 

BOND ISSUES OF CONSTITUENT COMPANIES. 

Lindell System— Date. Interest. Outstanding. Maturtty 
Lindell Ry ist M paneer > 1891 5¢F-A $1,500,000 Aug 11911 

gold ($1,000) ....___- c*&rj Interest payable in New York and uis 
HUD &MT Ist =| 


Gen ist ‘Mtce $42,000,000 | 


1893 6¢J-J3 1,000,000 July 1 1913 
ERE See a: c*jInt. at St. Soy Unees Trust Co.; alsoinN.Y. 


Taylor Ave RR 1st mortgage| 1893 6¢E 500,000 July 1 1913 
Ot. ou. cevvkehoisatuwese Int. at St. Louls-Union Trust Co., St. Leuis. 
Unton Depot System— 

Union Depot RR Cons Mtge) 1893 6¢J-D 3,500,000 June 1 1918 
$3,500,000 gold__....___. Interest at St. Louls-Union Trust Co. 
Southern Electric System— 

Southern Ry consol mtge) 1890 6 M-N 500,000 May 1 1015 
Bee OO. 6. .ncaemababs cece Interest at Fidelity Trust Co., Louisville. 
South Elec Ry mtge $200,000) 1896 5¢ 200,000 Aug 1 1916 
(31 O08) S006... 2c ccucs cj Interest at St. Louls-Union Trust Co. 

Nattonal System— 

St Louls RR ist Mtge cur) 1890 4% M-N 1,948 ,000 See text 

CGTGO) oc casesiic cek cade fInterest at St. Louls-Union Trust Co. 
(1893 5e¢eJ-J 250,000 July 1 1013 


Baden & St Louts ist mtge{ Northern Trust Co., Chicago, Trustee. 
gold, subj to oall_________ JInterest at St. Louis-Union Trust Co. 
Cass Ave. & Fair Grounds ist} 1892 52¢J-J 1,813,000 July 1 1912 
M $2,000,000 gold ($1,000) }Subject to call at 102 on any July 1. 
sinking fund, guar prin &| Northern Trust Co., Chicago, Trustee. 
fh ee c*) Interest at St. Louis-Union Trust Co. 
St. Louis & Suburban System— 
St Louis Cable & Western pad | 1884 6 M-N 600,000 Nov 1 1914 
1st mostgage comreney) --jInt. at Farmers’ L. & Tr. Co., N. Y. City. 
St Louis & Suburban 1st Mtge 1891 5¢F-A 1,400,000 Feb 1 1921 
$2,000,000 gold ($1,000) -.{Interest at Amer. Tr. Co., Boston Trus- 
tee; redeem. at 105 any interest date. 
StL&MRRy ist M $1,000,-) 1896 6 g M-N 1,000,000 May 8 10916 
000, ¢($1,000) guar p&i by}Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed___c*) pany, St. Louls, Trustee. 
St L & Sub gen mtge $7,500,-] 1903 5 ¢A-O 4,500,000 April 1 1923, 
000 gold ($1,000) guar __c*{Int. at Miss. Val. Tr. Co St. Louis. Trustee. 


Of the St. Louls & Sub. Ry. mortgage for $7,500,000, $3,000,000 are re- 
served to retire prior liens. V.76,p.332. The St. Louls & Meramec River 
in April 1903 made a new mortgage for $3,000,000, of which $2,000,600 was 
deposited with the trustees as additional security under the general mort- 
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 


1910, but they were extended for 10 years to May 1 1920 at 44 %.V.90,p.448. 
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Dividends.—First div., of 14% % on pref.. April 10 1900, 
amount quar. to July 11 1910, incl.; none since. V. 91, p. 718 
ROAD.—On Jan. 1 1911 owned total of 455.81 miles of track (including 


the St. Louls & Suburban), of which 347.00 miles are in the city and 108.81 
in the country. 


EQUIPMENT.—Has 1,358 —— cars, 9 special cars, 10 mall and 7 
Pr ye cars, 8 snowplows and 33 snow-sweepers, 2 electric locomotives and 
162 service cars of various kinds. Total, 1,589. 


REPORT.—For the calendar years (St. Louis & Suburban Ry. included). 
Report for 1910 in V. 92, p. 319. 


nd the same 

















1910. 1909. 1908. 
Revenue passengers carried _-__- 230,691,532 221,443,845 211,459,570 
Transfers and passes________- 104,904,281 104,601,771 99,129,708 
Gross earnings. _-___. = = $11,373,465 $10,906,144 $10,410,717 
Operating expenses and taxes__. 6,752,325 6,418,417 6,209,603 
ek _. $4,621,140 $4,487,727 $4,201,114 
Other income__ + : 207,375 205,287 182,449 
ee eS eee 2 $4,828,515 $4,693,014 $4,383,563 
Deductions— 
Interest on bonds_ " _.......*$2,793,743 $2,798,182 $2,798,738 
Dividends on preferred stock United a 
Railways of St. Louis________-- *(214)409,580 (5)849,160 (5)849,160 
Depreciation _ Sele EP RO See 1,153,777 609,761 527,856 
Total deductions. ____. _....-.. $4,357,100 $4,257,103 $4,175,754 
GG hae ees ates ox $471,415 $435,911 $207,809 


*In 1910 does not include amounts paid on bonds and stock held in treas'y. 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 
H.P. Taylor. Directors: J. I. Beggs, J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 84, p. 52, 
104, 689, 750, 1553; V. 85, p. 42; V. 86, p. 976, 1102; V. 87, p. 227, 481; 
V. 88, p. 291, 501, 507, 744, 1199, 1255; V. 89, p. 995, 1224, 1349; V. 90, 
DP. 367, 448, 504, 1426; V. 91, p. 718; V. 92, p. 264, 319. 


MISSOURI ELECTRIC RR. 
Same Interests control United Rys. Co. of St. Louls. 


ORGANIZATION.—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and repairing system. Company operates about 20 
miles of track between St. Louls and St. Charles. Gauge 4 ft. 101in. 60 and 
70-lb. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION.—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louis County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge. 

STOCK AND BONDS— Date. ine Maturity. 


Stock, $200,000 ($100) 
ist mortgage $300,000 ($500) } 1909 5igJ-J 200,000 Jan. 1 1929 
gold . c*_JCommonwealth Trust Co., trustee. 

Bonds.—$100,000 bonds are reserved for betterments; subject to call at 
105 after Jan. 1 1914. 

PROPERTY .—Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louis County, was opened April 22 1904. 

OFFICERS.—Pres., W. C. Fordyce; V.-P., Willi Brown; Sec. & Treas., 
W.V. Delahunt. V. 86, p. 669; V. 87, p. 227; V. 88, p. 56. 


rr 


SALT LAKE CITY, UTAH. 

UTAH LIGHT & RAILWAY CO, 

In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1910 $1,849,525 common stock, $3,840,875 of pref. stock, 
$993,000 of the 1st con. mtge. bonds and $41,000 of col. tr. 6% notes. 

ORGANIZATION.—Incorporated in Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 








Interest. Outstandi me: 


Power Co. Controis all of the electric-lignting of Sait Lake City and Ogdea 
and all of the street railway business of Salt Lake City. V 78, p. 
104, 344, 704. In August 1905 was granted a new blanket franchise 


covering street railways, gas and electric lights running to July 1 1955 
See V. 81, 69 


D. 669. 
In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 


privilege of exchange for 5% consols of Utah Light & Ry. We are not 

informed as to number exchanged. Privilege has been withdrawn. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $6,000,000 ($25)... ---. ------- SEMEN  kKtseaenne nn 
Pref, 8% n-c, $4,000,000 ($25) ---.  ------. 4,000,000 In 1905,1% 
1904 5¢J-J 1,485,000 Jan 2 1934 


ist consol M,$10,000,000, ont 
I sp de bx as raphael c* 
Coll tr imp notes, $500,000_- { 


U & Power ist M,\ 


Bowling Green Trust Co., N. Y., Trustee. 
1905 6 J-J 175,000 Jan 1 °12-13 
The Elec. & Gen. Inv.Co.,Ltd., London, Tr. 
tah Lt 1900 5 ¢J-J 749,000 Jan 1 1930 
$750,000, g ($1,000)____c* Int. at Trust Co. of Am., N. Y., Trustee. 
Utah Lt & Power con M, 900 4g¢gJ-J 1,115,000 Jan 1 1930 
$4,500,000, gold ($500) _c*/{Int. at Trust Co. of Am., N. Y., Trustee. 
Cons Ry & P ist M, $3,000,-| 1901 5¢J-J 1,472,000 July 1 1921 

000, gold _($1,000)__.__c&r/ Interest at Trust Co. of Am., N.Y., Trustee, 

Bonds.—Of the new $10,000,000 consol. mtge., enough is reserved 
to retire prior liens. They are subject to call on any interest date after 
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 

EARNINGS.—For year ending June 30 1910, gross, $2,431,140; net, 
after taxes, $1,040,286; fixed and other charges, $720,942; surp., $319,344. 

ROAD.—The consol. company owns and operates 111 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale and Murray. Has 172 passenger cars. 

OFFICERS.—Pres., W. H. Bancroft; ist V.-P., P. L. Williams; 2d V.-P., 
W. S. McCornick; Treas., G. S. Gannett: Sec., F. - Knickerbocker; 
Gen. Mgr., Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne. 
—V. 83, p. 1172; V. 85, p. 655; V. 86, p. 1535; V. 89, p. 1598. 


SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. JA ity. 
Stock, $4,500,000___._______- atecaeas.° \ysl pales is teen's ns $1,500,000 ie prensa 
First mtge, $2,000,000 wont} 1909 5¢F-A 1,000,000 Feb. 1 1934 


OR ie tate eit pale c*jInt. at Harris Tr. & Sav. Bk., Chic., trustee. 
Bonds .—First mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
aoe exseneens ane additions. a. 
y NINGS.—For year ending July 31 1910, gross, $231,159: 
we Ge oro A knell partes. $48,527. — 
-—Operates a high-speed-interurban railway, 35 4% miles, 
Sat ene ae « ~ Oates. 10 ears. Fe Sere Tee. SOPHO 
-—Pres., Simon Bamberger; Sec., Jos. Ober rfer; 3 
Angus T. Wright.—V. 88, p. 625. es Tees 
mnt 


SAN ANTONIO, TEX. 

SOUTHERN LIGHT & TRACTION CO, 

Controlled by the American Light & Traction Co. 

ORGANIZATION.—Incorporated in New Jersey Sept. 6 1899 to ‘“‘hold 
stocks, bonds and other securities,’’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 
tal stock (formerly $2,500,000) is all owned by American Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904, 








STOCK AND RONDS— Dute. Interest. Outstanding. Maturtty. 
Stock, $2,509 (10c.)......... aie. . ~~ ahaa ‘| enn 
Col _ trust, $2,500,000, gold} 1899 5¢MS 1,968,000 Sept 1 1949 

($1,000); NO 8. fF ccncccs c*/Int. at Emerson McMillin & Co., N. Y. 

San Antonio Trac. $984,000] 1908 5 M- $84,000 Sept 1 1949 
lst mortgage, gold ...._. New York Trust Co., trustee. 

San Antonio Gas & exe! 1908 - 984,000 Sept 1 1949 
$984,000 ist M., gold_._. New York Trust Co., trustee. 


Bonds.—The col. trust bonds are secured by deposit with the New York 
Trust Co. of New York, as trustee, of all the company’s holdings of bonds of 
its constituent companies, and are redeemable at 105 upon six months’ 
notice; $532,000 have been retired. Both the San An. Trac. bonds and the 
San a Gas & Elec. bonds were issued to retire underlying bonds. V. 88, 


p. 8&7. 

OAD —Owns and operates 40 miles of track in City of San Antonio. 
RtPORT.—Figures now included in the American Light & Traction Co. 
OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec., A. 

P, Lathrop; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 82, p. 569. 


SAN BERNARDINO, CAL. 

THE SAN BERNARDINO VALLEY TRACTION,.—A trolley road. 

The Southern Pacific Company owns control. 

ORGANIZATION .—Is a consolidation on June 8 1903 of the Redlands 
Street we the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino Valley Traction Co. Also controls the newly organized San Ber- 
nardino Interurban Ry. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
UU, Sa peee ee COLOO canks seas 8 éceuece oe OF eee 
New mortgage, 1903 5¢M-S 954,000 Sept 1 1933 


$1,000,000, 
ld, sf ($1,009). oe ai} Interest at Los Angeles Trust Co., Trustee. 

onds.—The amount out includes a few old bonds still outstanding. 
The new bonds are subject to call at 105. 

ROAD.—Owns 42 miles of track In and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 6% miles to 
Arrowhead Hot ee 40 to 60-lb. T rail. Standard gauge. 

EARNINGS.—For year to Dec. 31 1910, gross, $205,002; net, $63,790. 
In 1909, gross, $183,374: net, $60,185. 

OFFICERS.—Pres., W. F. Herrin: Sec., H. A. Culloden. General 
offices, Pacific Electric Bldg., Los Angeles.—V. 81, p. 778; V. &4, p. 1114, 
1249; V. 86, p. 795. 

(1) San Bernardino Interurban Ry. 

ORGANIZATION .—Incorporated in California on Nov. 26 1906 to bulld 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
nection will be made with the Pacific Electric Ry.) were acquired December 
1906 and construction has now (1909) begun. All the stock, with the excep- 
ae: a few shares, Is gous fe, the San Bernardino Valley Traction. 


K AND BONDS— Interest. Outstanding. Maturity. 
SNe, Da eeeeee TeeOasans dese 2 8 cucucus a ee ree 
ist mortgage, $1,000,000; 1907 5 g¢M-S None Mech 1 1947 


($1,000), gold Int. at Los Angeles Trust Co., Trustee. 
Bonds.—A sinking fund of $500 starts 5 years from date of bonds, with 
an increase of $500 each succeeding 5 years.—V. 84, p. 1114. 


SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, ETC.—Began operation in 1891, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-light business to a new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 acquired control of the electric line of the 
Coronado RR., with which it has been merged. In 1909 acquired the 
South Park & East Side Ry. Road is owned by J. D. Spreckles Bros. & Co. 
of San Francisco. Owns 45 miles of track. Standard gauge: 60-lb. T rail. 
Has installed one 1,000 k. w. Parsons turbo-generator and two 500 k. w. 
generators. Stock was increased Nov. 1907 from $500,000 to $5,000,000. 
$1,250,000 out. Mtge. bonds auth., $5,000,000; $825,000 out. Pres., 
J. D. Spreckels: V.-P. and Man Dir., Wm. Clayton: Sec. and Treas., 
Harry L. Titus: Gen. Supt., B. M. Warner; Supt., M.J. Perrin; Gen. Aud., 
A. H. Kayser.—V. 83, p. 380; V. 85, p. 1144. 


ee 
SANFORD, ME. 

ATLANTIC SHORE LINE RY. 

Sold.—On Dec. 1 1910 was sold at foreclosure under the ref. mtge. to the 
reorganization committee. V.91, p. 1159, 1511. It is proposed to form a 
new company and issue new securities in exchange for securities of the old 
company per planin V. 91, p. 869. Final payment on bonds not deposited 
under plan will be made on or before April 11911. V. 92, p. 460. 

ORGANIZATION .—Incorporated in Maine. is a consolidation in April 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & York 
Street Ry. The former company in April 1904 purchased the Sanford & 
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock of that 
oomneny $200,000. Does a freight business. 

BON DS— Date. Interest. Outstanding. Maturity. 

Underlying bonds; not disturbed by reorganization plan of 1910. 
ist con mtge, $1,000,000, Gi ets 5 ¢ A-O $361,500 April 1 1934 
c 


($500, $1,000) ____-_.-- nt. at Knickerbocker Tr. Co., N. Y. Trustee 
Se EE Caakcccundanes aman 5 J-J 120,000 Jan 1 1924 
Alf Lt & 1905 5 ¢J-J 250,000 July 1 1935 

($500 and $1,000) _____-_- Int. at Knickerbocker Tr. Co., N. Y., Trustee 


PD & Y Ist mtge, $650,000, 


1903 450,000 1923 
gs ($1,000) 
PD & Y 2d M and ext, si5-| 


4 A 
tate Street Trust Co., Boston, Trustee. 
1905 5¢J-D 57,000 April 1 1925 

000 Interest at Augusta, Me., Trust Co., Trustee. 
PK & Y St Ry ist M, $200,-) 1897 6¢M-S ,000 1917 

000, gold ($500 and $1,000) Int. at Waterv. Tr. Co., Waterville, Me., Tr. 
‘ Cape Porp'se 1st mtge. __-.-. 5 J-J 246,000 July 1928 
Mousam River ist mtge_.-._. .... 6 J-D 59,000 Dec. 1912 

Bonds.—The consols of 1904 are subject to call, all or any part, after 
ten years, at 105, to be drawn by lot. See V. 78, p. 2383. The Alfred 
Light & Power bonds are subject to call after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. 

ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpolse with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth 
and Kittery with ever and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 18 miles, connecting the two 
lines, was put in operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 97 miles. Owns two water- 
power plants with generating capacity of 3,400 h. p.; also has several tide- 
water term!nals and a park. Has 83 cars; 60,70 and &0-1b rail. 

EARNINGS.—For year ending June 30 1909 (combined properties), 
gross, $354,250; net. $106,454; fixed charges and taxes, $134,459: deficit, 
$28,005.—-V. 82, p. 626; V. 84, p. 569; V. 85, p. 344; V. 89, p. 1410; V. 91, 
p. 716, 869, 1159, 1253, 1511; V. 92, p. 460. 


Seer ee 
SAN FRANCISOO, CAL. 

PACIFIC GAS & ELECTRIC CO.—See Map, page 109. 

A holding pompeny - 

ORGANIZATION .—Incorporated in California on Oct. 11 1905, and has 
acquired 98.47% of the entire capital stock of the San Francisco Gas & 
Electric Co. Owns in fee the California Gas & Electric Corp., the California 
Central Gas & Elec. Co., the Fresno Gas & Elec. Lt. Co. and the Vallejo Gas 
Co. Also owns in fee the following companies, which were formerly owned 
by California Gas & Electric Corporation: 

Bay Counties Power Co. {San Mateo Power Co. 

Berkeley Electric Lighting Co. jSouth Yuba Water Co. 

Blue Lakes Water ‘ |Standard Electric Co. of California. 
Central California Electric Co. {Stockton Water Co. 

Oakland Gas Light & Heat Co. |United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 

In Dec. 1910 it was announced that Monterey County Gas & Elec. Co. 
(incl. Monterey & Pacific Grove Ry.) had been acquired. V.91, p. 1630. 

For assessment on stock, see V. 85, p. 163, 725. 
STOCK AND BONDS 


lst mtge, asa 


— Date. Interest. Outstanding. Maturity. 

CORNING: GURDOULENO aiccces cause 206 sudeuds £2278 CO nncccosnce 
Pref,6% cum $10,000,000_.-. ---- -F 10,000,000 Feb’11,1% 
Coll trust mtge $10,350,000/ 1906 5¢J-J 8,848,495 Jan 2 1936 
Gold (92.606) ..2..66<- cé&ri Interest at Union Trust Co., San Francisco, 


| Trustee, or at its agency in New York. 
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STOCK AND BONDS— Date. Interest. Outstanding. _Maturtty. 
New debentures ($4,000,000) 1907 6¢J-D15 $3,884,000 Dec151937 
Trust Co. of America, N. Y., Trustee. 
Cal Gas & Elec Corp gen M &| 1903 5¢gM-S 5,508,000 Mch 1 1933 
coll 3 “ ee ok gold ao — Trust Co., San Fran- 
1,000) sinking fund_..c cisco, Trustee. 
if & 1 1907 5g M-N 13,553,000 Nov 1 1937 


Union Trust Co., San Francisco, trustee. 
000,000, gold__._.... c&r} Int. payable in New York or San Francisco. 
Bay Counties Power Co ist M{ 1900 5¢M-S 1,893,000 Sept 1 1930 
$2,250,000 gold ($1,000)_-{Interest at Mercantile Trust Co., Fran- 
cisco, trustee, or N. W. Halsey & Co.,N.Y 

Bay Counties Power Co 2d M\ 1901 6¢A-O $750,000 April 1 1931 
$750,000 Id ($1 000)..__JInt. at Union Tr. Co., San Francisco, Trus. 


Calit Gas & Elec Corp unify’g 
and refunding mtge., $45,- 


Nevada unty Elec 1st M. ..-.. 6 A-O 171,000 Oct 1 1928 
Yuba Elec Power ist mtge_.. -.-.. 6 J-D 186,000 June 1 1929 
Cal Central Gas & Elec Co} 1901 5¢F-A 1,000,000 Aug 1 1931 
first mortgage $1,000,000 }Interest at Mercantile Trust Co., San Fran- 


cisco, Trustee. 

1891 5M S16 1,000,000 Mch 16 1916 

first mortgage $1,000,000_jInt. at company’s office, San Francisco. 
Sacramento Elec Gas & Ry) 1897 5g M-N 2,180,000 Nov 1 1927 
first mortgage $2,500,000}Int. at Mercantile Trust Co., San Francisco, 

8 Fl errr a and Guaranty Trust Co., New York. 
Septem dal bos dauby| "*°* cast 80 due yondyy "tg due 11888 

’ 5 ue yearly u 
sapiens 09} rat. at Mercantile Trust Co., San Francisco, 
1189 we MS. a 655.000 Sept 1 1939 
rd Elec Co ist M $5.-) 1899 g M- A m 
e000 gu prin & int > haa = at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corporation tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water ist mtge| 1893 6 M-S 15 725,000 Mch 15 1938 
G5,000.000 .annnsseace Int. pald In N. Y., San Fran. and London. 
Stockton Water Co 1st anal is0f 6¢A-O 247,000 April 1 1911 
$ , GG wsetasans fInt. at Illinois Tr. &Sav. Bk., Chic., Trustee 
United Gas & Elec Co ist M\ 1902 5 §e~ 1,881,000 July 1 1932 
$2,000,000 g ($1,000) 8 f.c* {Mercantile Trust Co., San Fran., Trustee. 

Valley Counties Power Co) 1902 5¢ M-N 2,500,000 May 1 1930 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sinking fund_ ) Trustee, or at U. S. Mtge. & Tr. “6 ee 
So. Yuba Water Co. cons. M.,| 1893 6¢J-J 1,500,000 July 1 19238 


gold ($1,000) sinking fund- ) 
Oakland Gas Light & Heat Of 


$1,500,000, gold ($1,000) .__jInt. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Cent Cal El Co mtge, $5,000,-| 1902 5 ¢ M-N 40,000 May 1 1933 
000, gold ($1,000)_.-.---- Int. at Van Norden Tr. Co., N. Y., trustee 


BON DS.—Pacific Gas & Electric Co. collateral trust mortgage bonds #re 
secured by deposit of all the stock of the San Francisco Gas & Electric and 
all the physical properties of California Gas & Electric Corporation acquired 
by this company. Subject to call at 105 & accrued int. Sink. fund of 
$250,000 annually. $1,262,405 have been canceled by sinking fund. 


Debentures.—The 1907 debentures are subject to call at 100 & int. Sink. 
fund of $125,000 yearly from March 1 1918 to 1927, inclusive, and $250,000 
early from March 1 1928 to 1937 inclusive. Int. at N. W. Halsey & Co., 
. Y., or at office of company or its agency, San Francisco. V. 88, p. 1621; 
V. 89, p. 104. 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
5% Bonds of 1907 are a lien upon all the property and franchises of the 
California Gas & Electric Corporation now owned or hereafter acquired. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the properties of that company except 
the stock of the San Francisco Gas & Electric Co., but Includes the pone we 
tles of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four heads—‘‘A,”’ “*B,”’ “C’* and “D.”’ Series ‘‘A’’ amounts to $30,282,000 
and will go to retire outstanding prior liens; $7,673,000 underlying bonds 
retired to date and deposited under this mortgage. ries ‘‘B’’ amounts 
to $3,055,000 and were issued at 90 to refund existing obligations. Series 
“OC” and ‘D” aggregate $11,663,000, $4,337,000 of which are issued, $1,512,- 
000 being in treasury; remainder may be issued and sold at not less than 90 
to provide for 85% of actual cost of future extensions and new property ac- 
quired. V.86, p. 980. The bonds are subject to call at 110 and int. upon any 
interest date after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The 
issuance of additional underlying bonds 1s prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 

n. mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl.,$550,000 
per ann.; 1922 to 1926 incl., $700,000 per ann.; 1927 to 1936 inclusive 
$900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
gages, and the balance to the purchase for the sinking fund of the bonds 
Issued under the new mortgage. Bonds are listed on New York Stock 
Exchange. V. 90 p. 1677 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice. $4,492,000 were deposited under the 
unifying & ref. mtge. Sinking fund for 5 years, ginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 ie annum; 1929 to 1933, $400,000 per annum. The sald 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used initially in redeeming the bonds o7 
the constituent companies; the remainder for the new $10,000,000 issue. 
The bonds redeemed shall be kept alive and bear int. except where the mtges. 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds,these 
also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,331,000 of the $5,508,000 
outstanding gen. mtge. and coll. trust bonds, and including $546,000 bonds 
of subsidiary companies,are now held insinkingfunds. In addition, $101,- 
000 subsidiary companies’ bonds have been canceled by this sinking fund. 
The gen. mtge. and coll. trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of pape! all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,557 out of 18,584 shares of Sacramento El. Gas & Ry. Co.: 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.; all of the 22,286 shares of the United Gas & Elec. Co., 
and 1,000 shares of stock of the Vallejo Gas Co.; also by 99.76% of Sou. 
Yuba Water Co. stock. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
ba & Electric Co. owns the entire $1,000,000 stock of the San Mateo Power 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and runs until June 1 
1910, on which date and for four years thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years thereafter, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. July 1910, $158,000 of the out- 
standing bonds in table were held in said sinking fund. The second 6s are 
subject to call at any time at 105. $50,000 of outstanding bonds are held 
in a sinking fund. 


California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $210,000 of outstanding bonds are in sinking fund. 


Sacramento Electric Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for the Central Electric Ry. firsts: $5,000 were 
retired in Aug. 1902, $5,000 in Aug. 1903, $5,000 in Aug. 1904, $5,000 in 
Nov. 1905, $5,000 in Nov. 1906 and $20,000 in Aug. and $10,000 in Dec. ’09. 
By the terms of a supp. mtge. the right to call all or any of the bonds at 103 
has been rescinded; but this does not affect the right to retire bonds as follows: 
From 1902 to 1906 incl., $5,000 per annum; 1907 to 1911 incl., $10,000 per 
annum; 1912 to 1916 incl., $20,000 per annum; 1917 to 1921 incl., $30,000 
per annum; 1922 to 1926 incl., $40,000 per annum. Total, $525,000. 


; $1,502,957. 





Standard Electric Co. of California First Mortgage Bonds.—They are 
(Ses by California Gas & Electric Corporation by endorsement. 
he amount given In table as outstanding Includes $47,000 held in sinkin 
fund of California Gas & Elec. woe ye but does not include $2,34 5.006 
deposited under unifying and refunding mortgage of California Gas & 
Electric Corporation. Of Blue Lakes Water first mortgage bonds reported 
outstanding, $11,000 are in sinking fund. The Stockton Water Co. bonds 
ra ang to call at 105 and int.; $103,000 have been redeemed. V. 81, 
Dp. . 

United Gas & Electric Co. Bonds.—Interest 1s payable at Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% r annum thereafter. $119,000 have been yay B 
sinking fund. $47,000 bonds of allied companies are held alive in sinkihg 
fund. Bonds are not subject to call. 

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principe and interest, by Bay Counties Power Co. Listed on San Francis¢o 

tock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 134%: commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding fuur years, 24%; commencing with Nov. 1 1925 and for suo 
ceeding four years,3%. $59,000 of outstanding bonds now held In sinking 


Me also $81,000 bonds of allied companies. 


uth Yuba Water Co.—Cons. mtge. callable at 110 and interest. 

Central California Electric Co.—$810,000 are deposited under unifying 
and refunding mortgage. Callable at 110 and interest. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Sept. 1910, $3,416,000. 

Dividends.—First on pref. ($144) was paid April 15 1906; none after that 
to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement 
cumulative dividends amounting to 20%. Stockholders were offered 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares 
pref. V. 89, p. 104. In Nov. 1909, 1%%. In 1910, Feb., 14% (V. 90, 
p. 237); May, 14%; Aug., 1%%; Nov., 14%. In 1911, Feb., 14%. 

LATEST EARNINGS.—Pacific Gas & Electric Co.—For 6 mos. end 
June 30 1910, gross, less $192,471 revenue insuspense (San Francisco r 
cases), $7,038,068; net, after taxes, maintenance, reserve, casualties, &6., 
$3,147,128; interest, $1,511,742; pref. div., $300,000; sinking fund, @&e. 
$392,268; surplus, $943,118. 

Earnings of Pacific Gas & Electric Co.—For year ending Dec. 31 19 
gross, less $317,574 rev. in suspense (San Fran. rate cases), $13,332,501; 
net, after taxes, maintenance, reserve, casualties, &c., $5,800,925; interest, 
$2,988,522; divs. on pref., $600,000; sink. fund, &c., $709,446; surplus, 
In 1908, gross revenue, $12,853,817; net above fixed charges, 
&c., $1,812,330. 

PROPERTY.—Does the lighting and power business In Central Call- 
fornia outside city of San Francisco (the controlled San Francisco Gas & 
Electric Co. supplies entire city of San Francisco with gas and electricity). 
Operations extend Into 24 counties comprising an area of 31,489 square 
miles containing 1,350,000 people, or over 60% of —) of California. 
The system includes (exclusive of San Francisco Gas & Electric Co,). 
Developed water power and electric power machinery Installed, 135,2 
horse power. Total additional power available, 100,000 horse power. 
Power transmission, main pole lines constructed, 1,513 miles; power and 
lighting distribution, pole lines constructed, 900 miles; output of gas, 
1909, 5,169,982,800 cubic feet; gas mains installed, 1,447 miles; gas meters 
139,503; light and power consumers, 75,000; entire street railway system of 
Sacramento, 34.14 miles of track. ok supplied—Counties: Alameda, 
Amador, Butte, Calaveras, Colusa, Contra Costa, Fresno, Marin, Napa, Ne- 
vada, Placer, Sacramento, San Francisco, San Joaquin, San Mateo, Santa 
Clara, Santa Cruz, Sierra, Solano, Sonoma, Sutter, Tuolumne, Yolo and 
Yuba; cities and towns: Alameda, Alta, Alvarado, Amador City, Antiock, 
Belvedere, Benicia, Berkeley, Biggs, Big Oak Flat, Black Diamond, Browns 
Valley, Brentwood, Burlingame, ——. Centerville, Chico, Colusa, Colfax, 
Concord, Corte Madera, Crockett, Davis, Dixon, Dobbins, Durham, Dutch 
Flat, Elmhurst, Emeryville, Fairfield, Folsom, Fresno, Grass Valley, 
Gridley, Groveland, Hammon, Hayward, Irvington, Jackson, Lincoln, 
Livermore, Loomis, Martinez, Marysville, Mayfield, Mill Valley, Menlo 
Park, Mission San Jose, Mokelumne Hill, Mountain View, Napa, Nevada 
City, Newcastle, Newark, Niles, Oakland, Palo Alto, Penryn, Petaluma, 
Pinole, Port Costa, Pleasanton, Redwood City, Rocklin, Rodeo, Richmond, 
Sacramento, San Anselmo, San Andreas, n Rafael, Santa Rosa, 

uentin, San Leandro, San Mateo, San Jose, Santa Clara, San Francisoo, 

usalito, Sebastopol, Sonoma, South San Francisco, Stockton, Suisun, 
Sunnyvale, Sutter Creek, Tiburon, Towle, Tracy, Vacaville, Vallejo, 
Walnut Creek, Warm Springs, Washington, Wheatland, Winters, Wood- 
land, Yolo, Yuba City. The South Yuba Water Co. owns about 500 miles 
of canal, 22 lakes, various distributing reservoirs. &c. 

OFFICER .. F. G. Drum; V.-P., John A. Britton; V.-P. and 
Treas., A. F. Hockenbeamer; Sec., D. H. Foote.—V. 85, p. 163, 408, 725; 
923, 1004; V. 86, p. 338; V. 87, p. 550: V. 88, p. 1197, 1621; V. 89, p. 42, 
ag leat V. 90, p. 237, 1099, 1425, 1677; V. 91, p. 215, 519, 1630; V. 92, 
Dp. > . . a . . 


(1) San Francisco Gas & Electric Co. 
ORGANIZATION .—Incorporated on Dec. 11 1896. 
Electric Co. owns 98.47% of tne $15 843,433 stock. See statement of that 
company above Supplies the entire city of San Francisco with gas and 
electricity. In Dec. 1908 Judge Van Fleet in the M. S. Circuit Court 
gee an injunction to remain in force during pendency of suit brought 
y company, restraining city authorities from enforcing the 85-cent gas 
o* — epee company to charge not exceeding $1 per M cu. ft. 
f > x 


The Pacific Gas & 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Si SEP Pcskaaseese Geen “40406m 3. eee: + 
Edison L P ist M, gold) 1891 6 ¢ Q-F3 $623,000 Nov 3 10921 


($1,000 each) ........... 
Pac Gas Impt mtge, gold 
31.060 660m), @€ .......- 
SFG & El gen mtge, $10,- 


Interest at office, San Francisco. 

1900 4¢Q-M 1,027,000 Sept 1 1930 
Interest at Union Trust Co., San Francisco. 
1903 4%2¢M-N 7,428,000 Nov 1 1933 

000,000, g ($1,000 each) Int. at Union Trust Co., San Fran., Trustee, 

Bonds.—Of the general 4s, Nos. 1 to 4,000, inclusive, are subject to call 
$100,000 yearly Nov. 1 at 105, 4 lot, beginning Nov. 1 1906. $400,000 
have been canceled, $70,000 are held alive in sinking fund of allied com- 
panies, but are included in table above. $1,683,000 are reserved to retire 
rior liens. $489,000 are in treasury; $33,000 P. G. & I. 4s in treasury also. 

. 76, p. 93, 1877; V. 78. p. 233, 1496. 

OFFICERS.—Pres., John A. Britton; V.-P. & Treas., A. F. Hocken- 
beamer; Sec., Chas. L. Barrett:—V. 82, p. 104; V. 85, p. 923; V. 87, p. 545; 
V. 88, p. 159; V. 89, p. 668; V. 91, p. 809. 


NIA STREET CABLE, 
CO OR NON pow RF Feb. 8 1877. 


Annual meeting the second 
Wednesday in July. 
STOCK 


AND BONDS— Date. Interest. Outstanding. Maturity. 
oe eS ar Monthly. $1,000,000 See text. 
First mortgage, gold, $i1,0V00,-| 1890 52J5-J yv0,u00 Jan 1 1915 

ee ea ee _._{Calif. Safe Den. & Tr. Co.. San Fran. Trus. 


Dividends were 50 cents monthly, but In Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including Jan. 1911. 

ROAD.—Operates 114% miles of track on 5% miles of street 

OFFICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V. 82. p 279; V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR. 


ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5% of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for elght hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10% of gross receipts monthly, the com- 

any reserving the right as to wages of employees. We are informed, 
owever, that in the latter [ — of 1908 only 5% was being pad and that 
this rate has been continued up to the present date (Jan.1911).%} 

In 1907 the city of San Francisco appropriated $720,000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. See 
V. 85, p. 1518. At an election Dec. 30 1909 it was voted that the city 
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issue $2,020,000 bonds for the reconstruction, extension and operation of 
the road by the city. V. 90, p. 54. On June 25 1910 California Supreme 
Court, affirming the judgment of the Superior Court (V. 90, p. 1170), 
sustained the validity of these bonds. V. 91, p. 38. $500,000 have been 
sold, but up to Jan. 1911 road was still being epetste’ by the company. 
On Sept 12 1916 Judge Van Fleet in the T Dist. Court Issued an 
orcer (as a result of a sult brought by the United RRs. of San Fran.) 
a, a city from bullding portions of the proposed new lines. 
» BD. 780. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $1,000,000 (par $100). -... -~...--. 10,000 shares,| See text. 
$37.50 paid in 

1891 g A-O $671,000 Oct 1 1921 


~ mortgage, $1,000,000, ‘| 
California §. DD. & Fr. Ge. ‘San Fran., Trus. 

Bonds. —$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds. 

Dividends.—In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903, 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Jan. 1911. 

EARNINGS. —For cal. year 1910, gross, $178, 4 — gross, $200,868. 
In 1908, gross, $217,507. In 1907, gross, $153,1 

ROAD.—Owns 4 miles of double-track cable nae laid with 72-Ib. rails; 


standard gauge. 
OFFICERS.—Pres., ; V.-P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Supt., G. A Grimes. ‘General office, Crocker Bldg... 


San Francisco.—V. 85, D. 1518; V. 90, D. 54, 1170; V. 91, p. 38, 790. 
SAN FRANCISCO OAKLAND & ‘& SAN JOSE CONSOLIDATED RY.— 


A trollev and terry Une populariv «known as : © Hout 
. For proposed new company to control this road see ‘Oakland Traction Co 
and United Properties Co. of Cal. in V. 92, p. 60, 

ORGANIZATION .—Iincorporated tn California Mz ir. 6 1908 as a conso1 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was incorporated In 1908 to build an electric railway from San Fran 
cisco to San Jose. Is controlled by the Realty Syndicate, which alsc 
controls the Oakland Traction Company. 


STOCK AND BONDS— Date. Interest. 
Common, $2,750,000 ($100)... ---- -...-.-. 750,000 
Preferred, $5,000,000 ($100)-. ---. -.-.-.--- WORE ED escasncuce 
General consolidated mort-{ 1908 5 g M-N 19 450, ‘000 May 19 1938 
gage, $7,500,000 ($1,000),{ Union Trust Co., San Francisco, Trustee. 
| Rea ee c*| Interest at office of co., Oakland, or Wells- 
| Fargo-Nevada Nat. Bank, San Francisco. 
1903 5 ¢ J-J 3,000,000 Jan 2 1933 
San Fran O S J Ry ist|Int. at Wells. Pargo-Nevada Nat. Bank In 
mortgage, $3. 000,000 (31. San Francisco and W. F. & Co. Bank In 
000), s f, gold N. Union Trust Co., San Francisco, 
Bae 
0 


Maturity 


Cuttondos. 
$2, 


J-J 1,500,000 Jan 2 1933 
San Fran O & SJ Ry 2d oe Int. at ells-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000),sf.c*{ San Francisco, or at company’s office. 

t Union Trust Co., San Francisco, Trustee. 

Bonds.—Of the consolidated mtge. bonds, $4, 500, 000 are reserved to re- 
tire prior liens. A sink. fund on these bonds begins 1915 to 1917; Install- 
ments totaling $4,345, 000. Bonds cannot be called. A sinking fund on 
the San Fran. Oak. & San Jose Ry. 1st 5s is provided which will retire bonds 
as follows: In 1915 and 1916, $25,000 each year; in 1917 and 1918, $35,000; 
in 1919 and 1920, $50,000; In 1921 and 1922, $75,000; in 1923, $90,000; In 
1924 and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125,000; in 
1929, 1930, 1931 and 19382, $150,000. These bonds cannot be called. 
See V. 76, p.655. The following ry are payable annually toa sinking 
fund on the San. Fran. O. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; 1918, Pisa 000; 1919, $30,000; 1920, $35,000: 
1921, $40, 000: 1922, $45, 000; 1923 to i925, inclusive, $50, 000; 1926 and 
1927, $60, 000: 1928 to i932, inclusive, $75, 000. These bonds are not 
subject to ‘call. 

ROAD.—Consists of 5% miles (double track) from a pler-head at Emery- 
ville through Oakland to Pledmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 1% miles from Emeryville 
to 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large terry boats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose. 

REPORT.—For year ending Dec. 31 1909 of the San Francisco Oakland 
& San Jose Ry.: Gross, $1,001,802; net, $504,912; fixed charges, $225,301: 
surplus, $279,611. In 1908, gross, $901,110; net, $455,393; fixed charges, 
$259,598; surplus, $195,795 

OFFICERS.—Pres., t. A. Heron; V.-P., H. Wadsworth; Sec., S. J. 
Taylor; Treas., F. o oe V.-P. and Mgr., W. F. Kelly; Asst. Sec., 
F. W_ Frost: "Asst. Q. Brown: Traffic Mer., W. R. Albergh. 
—V. 86, p. 722, 1285: WV. 87, p. 98; V. 91, p. 155 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 18 1902. In 
Sepv. 1906 filed an amendment to its charter changing Its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83 p. 689 
Owned all the capital stock of the United Railroads of San Fran., but in 1909 
exchanged $9,997,500 of the common for stock of The Railroads & Power 
Dev. Co., which is now held by Investment Co. The RRs. & —— 
Yev. Co. in turn exchanged this com. for stock of San Francisco Elec. Ry 

In Jan. 1906 authorized common stock was increased from $10,000, 00 
to $25,000,000. $4,000,000 being set aside for sale to officers, directors, &c. 
See V. 82, D. 232, In May 1909 (V. 88, p. 1129, 1314) authorized ref. 
stock was increased from $15,000,000 to $25,000,000, and $1,000,000 of the 
additional amount, together with $1,000,000 common, was exchanged for 
stock of The Railroads & Power Devel. Co., which is now held by the United 
Rys. Investment Co.; the RRs. & Pow. Devel. Co. in turn exchanged the 
above com. & pref. of the Invest. Co. for stock of Slerra & San Fr. Pow. Co. 

In June 1908 issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining $3,500,000 ist pref stock of United Railroads of 
San Francisco ($1,500,000 having been already acquired). See V. 86, 
p. 920. Some of these notes have since been paid off. V. 91, p. 398. 

On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297 

Acquisition of Philadetphia Company .—lIn Feb. 1906 acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 in new coll. trust bonds and $20 in common stock of In 
vestment Co. for each $50 share of the Philadelphia Co. See V. 82, 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 
Exchange, see V. 83, p. 1235. In April 1907 issued $2,400,000 more of Its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200,000 

In Oct. 1902 both ‘eo and preferred stocks were listed on the New 
York Stock Exchange. V. 795. 

In 1909 acquired The Rellronds & Power Development Co., which Is a 
holding company for the San Francisco Elec. Rys. and the Sierra & San 
Francisco Power Co. V. 89, p. 287, 529, 847. 


STOCK .— Date. Interest. Outstanding. Last Div. 
Common $31,000,000 ($100)__- -... 9 --.---- BO.600000 ...<-cacce 
Pref 5 % cum from Ce | eee 16.000,000 Jan 07, 2%, 

$25,000,000 ($100)____-_-- in scrip 
ist lien collateral trust mtge| 1906 5g M-N 18,150,000 May 1 1926 


$20,250,000 gold ($1, —_ }Int. at Guar. Trust & Safe Dep. Co., Phila 
sinking fund *) or N. Y. Trust Co., N. Y., Trustee. 
Conv bonds $6,000,000 gold) 1910 6 F-A 1,229, 000 June 1 1930 

($1,000) __- : Central Trust Co., N. - trustee. 
Notes $3,500,000 1908 62 2,500,000 1911-1917 

Bonds.—T he coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and interest. A sinkina fund of 1% per annum of bonds out- 
standirg commences May 1 1911, said fund to be Invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of com. stock of Phila. Co. Bonds 
are listed on N. Y. & Phila. Stock Exchanges. V.90, p. 169,172. Conv. 
bonds are conv. into common stock at par. 

The notes of 1908 are secured by entire $5,000,000 1st pref. stock of 
United Railroads of San Francisco and mature $200,000 semi. TST 
$200,000 has been pald s.-a. from Feb. 15 1909 to and incl. Feb. 15 191 

Stock .—The preferred stock can be retired at 110. 





Dividends.—First div., 1% % on ary stock, paid Jan. 3 1903; 1% % 
July '03; in Jan. ’04, 1% %- July, 1% %: in °05, 4%: in '06, Jan., 214% (V 
81. p. 1667): April, 4% %—owing tothe earthquake and fire, this dividend 
was paid in interest- tee | scrip instead of cash. V. 82, p.988. ‘!n July 
1906 another scrip dividend of 2% % paid (V. 82, p. 1381), and In Jan °07 
another of the same amount; July '07 dividend passed altogether. V. 84, 
p. 1429. None since. 


REPORT FOR mete > YEARS.— 





Calendar Divs. Rec'd Total Interest on Balance, 
Year— on Stocks. I waves. Expenses. Bonds, &c. Surplus. 
OU ee $1,802,672 $28,013 $64,421 $1,253,914 $512,350 
1GUS secu 1,452,672 106,118 50,586 1,243,159 265,045 


OFFICERS.—Pres., Ernst Thalmann, N. Y.: V.-Ps., 
S. H. March and Martin Kubierschky, N. Y.; 
Duane, N. Y.; Treas., B.S. ater yt N. 
Mm. VY. HR. Weyant. a¥, 89, p. 287, 349, 529, ‘847: We wf * 169, 172, 378, 
11038, 1240, 1297, 1360, 1367, 1556; V» Oy. D. 398: V. . 324. 


(1) The Railroads & Power Development Co. 

ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
(except directors’ shares) of the San Francisco Elec. Rys. and the Sierra 

San Francisco Power Co. 

OFFICERS.—Pres., Martin Kubierschky; V.-P., C. r Atterbury; 

Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364. 


(a) San Francisco Electric Railways. 

Lease.—In 1910 road was leased to the United RRs. of San Fran. 
provides forall charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. of first $1,336,000 of Ist mtge. bonds. V. 91, p. 464. 

ORGANIZATION .—Incorporated in 1909 for pans of acquiring and 
operating other street railways in San Francisco. 88, p. 1129, 1314. 
Stock is held by the Railroads & Power Devel. Co. In July 1909 acquired 
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Visitacion 
Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of 
——_ RRs. of San Fran. 


Geo. W. Bacon, 
Sec. and Asst. Treas., W. J. 
Y.; Asst. Sec. and Asst. Treas. ee 


Sec. 


Lease 


CK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. OR RP) 0: er SIG COOIOC® 3 scancsace 
First mortgage, $10,000,000_)} 1909 5 1,336,000 Dec. 1934 


gu p &1i by U RRs ofS F__/{ Union Trust Co, San Francisco, trustee. 
—V. 89, p. 287, 529: V. 91, p. 464 


(b) Sierra & San Francisco Power Co. 

ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Company also leases steam power plants of the United RRs. of San Fran. 
Stock is owned by The Railroads & Power Development Co Has contract 
extending to 1953 with the United RRs. of San Fran. to supply power to 
that company 

In 1910 reclassified its bonded debt as given below. 


V. 9', p. 342. 
PR gt a ono ake). Date. Interest. hort fi Maturity. 
ck, . m ites 4t2% @4enneana an la~Poewe cers 
First Loon” $30,000. ogo 1909 5 F-A 6,500,000 Aug. 1 1949 
OD ao hk ep sk i s' c* &rf United States Mtge. & Tr. Co., N. ¥.» Teas. 
2d mige. Ser A & B $9,500, ae 1909 5-6 J-J 7,500, 000 Jan 1 1949 
CF =o Knickerbocker Trust Co., N. Y., Trustee. 


Pls saya mtge. bonds are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addl- 
tlons and extensions and the balance at 80% of cost of extensions and addl- 
tions, provided net earnings for previous 12 mos. shall equal twice int. 
charge on all outers bonds, incl. those to be issued. Int. payable in 
Me Xs. Van 157. Second mtge. consists of Series ‘‘A’’, $1,000,000 at 
6%, all outstanding. and Series ‘‘B,"’ $8,500,000 auth., at 5°, of which 
$6,500,000 is out 

Property .—Owns and operates water-power properties near San Francisco 
and a supplementary steam station In that city, which will have a combined 
capacity as completed during 1910 of 68,500 h. p. Also leases for 44 years 
an additional steam plant in San Francisco of 4,250 h. p. capacity. 

OFFICERS.—Pres., G. W. Bacon; Acting Vv. -P., C. N. Black; Sec. and 
Treas., W. B. Brockway. —vV. 89, P. 849, 1416; V. 91, p. 157, 218, 342. 


anti RAILROADS OF SAN | FRANCISCO.—Trolley. (See Map on 
_ 2 in California on March 4 1902 and charter amended March 


29 1902. Has acquired the following stocks: 
a, Par 
Name of Company— Acquir Value. 
Market Street Railway Co................-....... 186, O28" 27 $100 
eG, dence eneeeeesnecesense 19.888 100 
OE eer ee 22,946 10 
San Fran. & San Mateo Electric Ry. Co_.-.-...-.-- 10,000 100 

238,859.27 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United R a Co. having 
surrendered 12,000 shares for cancellation. "88, 1314. 

The San Fran. Elec. Rys. has acquired $9, 997. "500 of com. stock of 
Un. RR. of S. F._ All the rest of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co. 


United RRs. of San Fran. in 1910 panese the San Fran. Elec. Rys. See 
that co mpany above and V. 91, p. 465 

STOC ND BONDS. Date. Interest. Outstanding. Maturity. 
Ce , ee ee eerere $18,000,000Mch'06 1.5% 
Pref 4% cum $20,000______-~- reais 4J-D 20,000,000 Dec '06, 2% 
1st pref 7% cum $5,000,000... 1907 —.--_-.-- 5,000,000Feb15'11,3 hy 
Sinking fund gold bonds $35,-( 1902 4¢A-0 25, '409,000 April 1 1927 

275.000 ($1,000) ....... c*{ Interest at company’s office, orin New York. 


Union Trust Co., San Francisco, Trustee. 
Metes $1 BOO B06. ...-c.ccen 1906 See text 1916 


Redeemable after 5 years at par. 
Equip trust certfs, $400,000 1910 6J-J 15 400, 5 ag See text 


gold, guar prin & int Valen Trust Co., N. Y., trustee. 
Market St Cable Ry Mtge 1882 6¢J-J 3,000 006 Jan 119138 

CF! aa 
Omnibus Cable Co ist Mtge-.. 1888 6A-O 2,000,000 April 2 1918 
Park & Cliff House ist Mtge_. 1887 6J-J 350,000 Jan 1 1913 
Powell Street 1st Mtge_--_---- 1887 6M-S 700,000 Mch 1 1912 
Park & Ocean 1st Mtge_------ 1884 6 J-J3 250,000 Jan 1 1914 
Ferries & Cliff House Mtge__-. 1889 6M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5igM-S 6,641,000 Sept 1 1924 


$17,500,000 gold_.-.-.--- 

Interest is payable at Treasurer’s office ,San Francisco. 
Sutter Street 1st Mtge gold| 1888 5 M-N 1,000, 000 May 1 1918 

($1,000) Cal. Title Ins. & Tr. Co., San Fran., Trustee. 

Bonds.—Of the $35,275,000 sinking fund gold 4s, $9. 1866, 000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan. 11905. All the income above 5 % on the common must also be ‘applied 
to a sink. fund or for improvements. . 74, p. 529, 630. Through opera- 
tion of sink. fund, $1,243,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V. 

p. 1036. Equip. trust certfs. mature $50,000 annually from July 15 1911 
to July 15 1918 incl., without option of prior redem —. They are guar., 

prin. and int., by United Ra a i Co. hey are secured on 80 
standard P-A- 'Y-E cars. V. Pp. 1556. Prior lien bonds subject to call. 
The bonds of Market Street Bs ssue are subject to operation of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. 1st mtge. 5s are subject to 
call after May 1 1908 at rate of $50,000 per annum, in numerical order, be- 
a with bond No. 1. The notes in table above were issued to reim- 

urse the company in part for improvements since 1902. 

Dividends.—On 4% pref., in renee ek 1 om: in 1903, June, 1. Fag 
Dec., 1.2%; in 1904, June, 1.5 %; 1.5%; in 1905, June, 1 8%: D ee 
2%. In 1906, Mch., 3.6% (in on - all deferred dividends b annere "7 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.) None ae 
pref.,34%% paid semi- Spey | from Feb. 1909 to and incl. nee ‘1912. n 
com., ist div., 1.5%, Mch. 1906 (half paid in cash and half in div. ctfs.) 

Ea rthquake and Fire.—For damage done by the earthquake and fire in 
April 1906. see V. 82, p. 930, 988. ter in the year the company suffered 
from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 em- 
ployees again went on strike, and thls strike lasted for six months—see 
annual report, V. 86, p. 1221. 
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REPORT.—For year ending Dec. 31 1909, gross, $7,455,965; net, $3,- 
213,316; other income, $174,126; charges, $2,882,970; surplus, $404,472: 
in 1908, gross, $6,866,303; net, $2,623,552; other income, $123,272; charges, 
$2,773,813; deficit, $26,989. 

ROAD.—Controls and operates 258.41 miles of track. Before the earth 
quake and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead troliey,. and practically the whole 
system is now operated by electricity. 

FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
Stated ‘‘that out of the total original mileage of 228.95 miles, the franchises 
for 11.5431 miles only expire prior to 1929; all others between that year 
and 1952." 

OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn; Asst. to Pres., Thornwell Mullally: V.-P. and Gen. Mgr., Charles N. 
Black; Sec. and Comptroller, Geo. B. Willcutt; Treas., Geo. E. Starr.— 
V.84,p 104, 392, 572, 1115; V. 85, p. 100; V. 86, p. 920; V. 88, p. 232, 453, 
1255, 1314, 1622; V. 89, p. 529, 847; V. 90, p. 504, 1364, 1556: V. 91, p. 338, 
465, 872. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 
ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

weOGs (HOF $100) cn ccaccscces ads  kwanne J10,000 shares.) See text 
| $55 paid In. { 

First mtge $300,000 g ($1,-/ 1909 5¢J-D $10,000 See text 

000), sinking fund____c&r|Int. at Union Trust Co., San Fran., trustee. 

Bonds.—Bonds of 1909 take the place of old 1st mtge., which was can- 


celed. Bonds mature June 38 yearly as follows: $65,000 in 
were paid off), $75,000 in 1911 and 1912 and $85,000 in 1913. 

AD.—In Sept. 1906 Board of Supervisors granted permission to con 
vert road to overhead trolley, which Is now completed. 7.63 miles. 

DIVIDENDS of 20 cents per share were being pald monthly up to the 
time of the great fire. None since. 

OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton Office, corner Union and Sharp 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; V. 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 

ORGANIZATION .—Incorp»rated tn California Sept 19 1907 and a 
ee the entire properties of the Northern Electric Company (incorp. in 

evada) and Shasta Southern Ry.Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years. 


1910 (which 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $15,000,000 ($100). ---. J.------ Noue unten wt 
Pref$10,000 ,000 ($100)5% n-c ---- .-----. DO MOCO oe oweatinas 

1905 5 gA-O 3,787,000 Oct 1 1955 


Northern Elec Co M $6,000 7 
000 g ($1,000) sink fund -/Int. at Mercantile Tr. Co., San Fran.,Trustee 
Northern Elec Ry Ist & eed 1907 5¢J-D 4,029,000 Dec 1 1947 
mtge $25,000,000 gold_.--fInt. at Mercantile Tr. Co., San Fran., truste¢ 
Bonds.—Of the Northern Electric Ry. bonds $3,787,000 are reserved t« 
retire a like amount of Northern Electric Co.’s 5s. They are subject to cal) 
on 69 days’ notice at 110. Sinking fund 1918 to 1927 % % of Issued bonds 
erannuin:; 1928 to 1937, 1%: 1938 to 1947, 1% %. Northern Electric Co 
onds can be cailed on April 1 1914 or anv Int. date thereafter at 110; 
Practically all of the outstanding bonds are in possession of Northern 
Electric Railway. 
——" year ending June 30 1910, gross, $512,992; 
eg Am ee 136 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton. 
Is constructing bridge across Sacramento River with view of building to 
Woodland. Standard gauge. 60-lb. T rail. 
OFFICERS —pPpres., t&. R. Lillenthal; Sec. and Treas., Norman Logan. 
San Francisco.—V. 85, p. 865; V. 86, p. 169. 


PENINSULAR RAILWAY. 

ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83, 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 


net 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
co RO 8 a eer (3% SX eee 
San Jose-Los Gatos Inter. Ist{ 1903 5 M-N 21 500,000 May 21 1923 


mortgage, $2,000,000____c)!Central Trust Co., San Francisco, Trustee. 

ROAD.—Operates about 52 miles of track between San Jose, Saratoga, 
Los Gatos, Campbell, Cupertino, Monta Vista and Palo Alto, all in Santa 
Clara County. Standard gauge. 60 and 70-lb., mostly T rail. An ex- 
tension between Palo Alto and San Francisco ts proposed. 

OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P., Paul Shoup, 
San Francisco; Gen. Mer., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, 
San Francisco; Aud., C. E. Newman, San Jose.—V. 89, p. 104. 

SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 


ORGANIZATION .—Incorp. in Calif. Dec. 22 1909 as successor to San 
Jose Ry. Co. V. 90, p. 1297. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)..... .... ......... ee i a 
lst mtge, $1,500,000 golds 1910 5¢J-J None 1955 


($1,000) sinking fund ____|Int. at Mercantile Trust Co., S. F., trustee. 

Bonds .—\1st mtge. bonds of 1910 havea sink. fund from Jan. 1 1915. 

ROAD.—Owns and operates 17 miles of track in and about San Jose. 

OFFICERS.—Pres. and Treas., L. E. Hanchett; Sec., S. S. Baldwin. 
Office, San Jose, Cal.—V. 90, p. 1297 


+ 
SANTA CRUZ, CAL. 


COAST COUNTIES LIGHT & POWER CO, 

ORGANIZATION .—Owns the properties of the Watsonville Light & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437 


STOCK AND BONDS— Date. Interest. “utstanding. Maturity. 
Stock, $1,500,000 ($100)____- Fg 42 Ne a eS op Ro eee 
1st mortgage, 1906 5g¢FA 1,000,000 Aug 1 1946 


spnincahepiainte 
gold ($1.000)_......-- _._JInt at Mercantile Tr. Co., San Fran., Trus 

OFFICERS.—Pres., John Martin, San Francisco; Sec. and Treas., F. E. 
Fitzpatrick; Gen. Mer., S. W. Coleman. 

(1) Union Traction Company,.—A troliey road. 

In August 1906 control was acquired by the Coast Counties Light & 
Power Co. V. 83, p. 437 

ORGANIZATION .—Incorporated in California in October 1904 and ts 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 


& Watsonville Ry. 
BONDS— Date. 
Si, SOO. -nacncasats 


STOCK AND 
SU eee italian me 
1st mortgage, $750,000, oot} 1905 650,000 Feb 1 1935 
ie ee .- c&rjInt. at Union Tr. Co., San Fran., Trustee. 
Bonds.—Sinking fund from 1910 till 1915 of 4 % of bonds out, from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2 % of bonds out; said 
fund to be used to redeem the bonds. Are subject to call at 110 and Int. 
$100,000 bonds are reserved for betterments and extensions. 
ROAD.—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge; 40 and 50-lb. rail.—V. 82, p. 1440; V. 83, p. 437. 


Interest. 


Outstanding. Maturity 





SAVANNAH, GA. 

SAVANNAH ELECTRIC CO.—A trolley system. 

ORGANIZATION.—lIncorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison t#lectric Illuminat- 
ing Co., comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July 
1902 listed on the Boston Stock Exchange. 





STOCK AND BONDS.— _ Date. 


Interest. Outstanding. Maturity. 
eos Be ee GE CCC Ue snus cendun 
Pf $1,000,000 6% nc ($100)_- --.-- 6 A-O 1,000,000 Oct ’07,3% 
ist cons mtge $3,506,000 gold) 1902 5 ¢ J-J 2,051,000 Jan. 1 1952 


($1,000 and $500)____-- c* {Int. at Amer. Trust Co., Boston, Trustee, 


Sav Thun & Isle of H ist °} 1897 4 cur J-J 1,000,000 July 1 1947 
g ($1,000) $1,250,000___c*f{Central Trust Co , New York, Trustee. 
Notes payable Dec. 311910 .. «2... ....... 405,000 .... 


Bonds.—Of the Savannah Electric Cu. new mortgage, $1,000,900 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Iste 
of Hope Ry. Bonds can be called as a whole at 110 and accrued interest on 
any interest date. The company binds itself to apply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in the pur- 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may be 
used for new construction and equipment, at rate of $1,000 bonds for $1,25 
in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonds 
$250,000 have been retired. Int. is payable at office of Stone & Webster, 
Boston. 

Stock.—The 6 % preferred stock is subject to call at 120 at any time. 

Dividends.—On pref. stock 1902 to 107 inclusive, 6% per annum pald. 
None since to June 1910. 

REPORT.—Of the combined properties for the year ending Dec. 31 
1910, gross, $632,356; net, $216,122; int. and taxes, $195,012; improv. 
fund, $20,000; surplus, $1,110. In 1909, gross, $603,814; net, $211,463; 
int. and taxes, $189,693; improv. fund, $20,000; surplus, $1,770. 

ROAD.—Operates 57.2 miles of track in Savannah and vicinity. 
5 ft. Opcrates 136 cars. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Mgr., 
Marcy L. Sperry; Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.—V. 86, p. 920. 


Gauge, 


 — 
SCRANTON, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION .—lIncorporated in Mississippl in Jan. 1903. 
STOCK AND BONDS.— Date. Interest. Outstanding. 
oe PR ee 00 
ist mortgage $350,900 gold) 1904 5 g¢J-J 
iO scbbhnnne weed aw cfInt. at Columbia Tr. Co., Louisv., Trustee. 
Bonds.—No sinking fund and bonds are not subject to call. 
EARNINGS.—For calendar year 1910, gross, $79,221; net, $19,949; 
interest, &c., $17,500; surplus, $2,449. 
ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge. 50-Ib. rail. 
OFFICERS.—Pres., Chas. T. Ballard, Louisville; V.-P. and Gen. Mgr., 
S. S. Bush, Louisville; Sec., J. D. Winston; Treas., Columbia Trust 06 
Louisville; Supt., R. A. Bowers, Scranton.—V. 82, p. 569. 


SCRANTON, PA. 


LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.— 
A third-rail road. . 


ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valiey RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the operating 
company. Lackawanna & Wyoming Valley RR. leases the Central Valley 
RR., the Scranton & Northeastern RR., Wilkes-Barre RR. and Lacka- 
wanna Tunnel Co. Entirely on private right of way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 
dated 1901 for $5,000,000. 


Maturity. 














STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee A en 
1903 5¢F-A 7,683,000 Aug.1'51-53 


lst Lien and Cons Mtge ee 
$10,000,000 ($1,000)____cJ Int. at Standard Trust Co., N. Y . Trustee. 
Stock and Bonds.-—No sinking fund and cannot be called. Of the 
$7,683,000 bonds reported outstanding, $888,000 (‘‘green’’ bonds) are a 
part of an earlier issue (for $5,000,000) called Lackawanna & Wyoming 
Valley Rapid Transit collateral trust 5s, due 1951, the remainder having 
been exchanged for the 1953 ‘‘brown’’ bonds. V. 85, p. 1646. 


EARNINGS.—For year ending June 30 1910, gross, $576,029; net, 
$235,656; in 1908-09, gross, $555,402; net, $230,476. 

ROAD.—Scranton to Pittston, 12 miles, opened May 16 1903: Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Total, 49 miles. Double track, laid with 90-ib. rail. Standard steam con- 
struction, private right of way. A standard gauge tunnel, about 5,000 feet 
long, was completed In Scranton in October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre. 


OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.-Ps., L. A. Watres, 
Scranton, John R. McGinley, Pittsburgh; Sec., A. W. Sexton Jr., 10 Bridge 
gar New York; Treas., Carl M. Vail, N. Y.—V. 79, p. 627; V. 85, p. 1646; 

. 86, p. 547. 





SEATTLE, WASH. 
PACIFIC COAST POWER CO. 


ORGANIZATION.—Organ. in Washington in 1908 and acquired from 
Seattle Electric Co. all lands and water-power privileges on White River 
owned by Tacoma Industrial Co. (which latter company had been acquired 
by the Puget Sound Power Co., a subsidiary of the Seattle Electric Co.), 
and lands on the Nisqually River; also acqulred all lands and water-power 
privileges on the White River belonging to Seattle-Tacoma Power Co. 
See V. 87, p. 38. Owns over 64% of com. stock of Seattle Elec. Co. and 
over 72% of com. stock of Seattle-Tacoma Power Co. 

On March 28 1910 stockholders voted to increase the capital stock from 
$7,000,000, all one class, to $10,500,000, new shares to consist of $1,500,000 
pref. and $2,000,000 com. See V. 90, p. 977. Stockholders of record 
March 28 1910 were offered the right to subscribe for $674,800 new com. 
and $674,800 new pref., on the basis of ‘‘$100 per share for one share of said 
pref. and one share of said com., either or both.’’ V. 90, p. 977. 

$750,000 common stock of Pacific Coast Power Co. is heid by the Public 
Service Investment Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $9,000,000 ($100)__ ___- J-J $7,075,000 Jan '11,3% 
Stock pref $1,500,000 6% cum, 

a a See eeas J-J 675,000 Jan 16’11, 3% 
First mortgage etter 3 1910 5 M-S 2,900,000 Mch 1 1940 
wold ($1 000)... ..... c* &r{ Int. at Harris Tr. & Sav. Bk., Chic., trustee, 


| or at Harris, Forbes & Co., N. Y., or 
N. W. Harris & Co., Boston. 
Bonds.—The remaining bonds are reserved for acquisitions, construction, 
&c., under certain restrictions. $4,125,400 Seattle Elec. Co. com. and 
$1,637,400 Seattle-Tacoma Power Co. com. are deposited as additional 
security for the bonds. Redeemable at 105 and int. on March 1 1915 or 
any int. date thereafter. See V. 90, p. 1102. 
Dividends.—On com, 1st div.. 2%, paid July 16 1908; in 1909, 4%; in 
1910, Jan., 24%: July, 24%: in 1911. Jan., 24% and 4% extra. 
EARNINGS.—For cal. year 1910, gross (incl. div. rec'd and oper. 
earns.), $394,913; exps. (inl. i t. and taxes), $26,279; net, $368,634; 
dividends, $337,365; balance, $31,269. 


OFFICERS .—Pres., F. S. Pratt; V.-Ps., Richard T. Laffin and Edward 
Byrnes; Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, 
Stone & Webster, Boston.—V. 86, p. 1592; V. 87, p. 38; V. 90, p. 111, 977, 
1102, 1425; V. 92, p. 59. 


(1) The Seattle Electric Co.—A trolley road. 
Control was acquired by Pacific Coast Power Co.1n 1908. See V. 87,p.39. 


ORGANIZATION .—This company, which was incorporated in the State 
of Washington on Jan. 3 1900, Is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light interests in and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 


must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901 
the 1st mtge. bonds were listed on the Boston Stock Exchange. $63,400 
com. stock is held by the Public Service Invest. Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, principal and interest. 
Owns the capital stock of the Puget Sound Power Co. and the Seattle- 
latter company owns capital stock of the Puget 


Everett Traction Co.; 
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Sound International Railway & Power Co., which leases the Everett Rail- 
way, Light & Water Co. he following companies have been acquired: 
Seattle Traction Co. Third Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Union Electric Co. 

Madison Street Cable Ry. Co. Burke Block Lighting Plant. 

Union Trunk Line. First Avenue Cable Ry. 

Consumers’ Electric Co. Grant Street Electric Ry. 

Green Lake Electric Ry. James Street Construction Co. 

North Seattle Cable Ry. The Seattle Railway Co. 

Seattle Steam Heat & Power Co. | Seattle Central Railway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. ___- Q-J15 $6,427,000 Jan16'11,1% 


Pref., $5,000,000($100)6%n-c. ____ 6 A-O 5,000,000 Oct.'10, 3% 
First mortgage, $5,000,000/ 1900 5¢F-A 5,000,000 Feb. 1 1930 
Se. Si ncacsameenwe c*| Int. at Boston Safe Dep. & Tr. Co., Trustee. 


Consol & ref mtge, $25,000,-f{ 1907 5¢F-A 7,312,000 Aug 1 1929 
000 ($1,000), gold _._c*&r) Old Colony Trust Co., Boston, Trustee. 

Seattle- Everett mtge ates 1909 5 M-S 1,600,000 Mch11939 
000 gold ($1,000 &c.)_c&r/City Trust Co., Boston, Mass., Trustee. 

eee Gevaces 100. SE 1906... ance 3 ncanucsac PR, sacacuunen 


Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of the bonds outstandine—is pavable vearly and $574 (00 bh nds wee held 
by the trustee Dec. 31 1910; can be called as a whole or in part for sink. fund 
on any int. date at 110 and int. The consol. and ref. mtge. bonds can be 
called in amounts not less than $500,000, and in smaller amounts for sinking 
fund purposes, at 105 and int.,on any int. day beginning Aug. 1 1912: of 
the bonds thus far issued, $1,500,000 are convertible at option of holder 
into common stock at $110 per share prior to Aug. 1 19f2—$308,000 has 
been so converted—$8,034,000 are reserved to retire prior liens, and re- 
mainder for future extensions and improvements at 80% of cost, if net 
for immediately preceding year shall be 1 % times the annual int. charges 
upon all the company’s funded debt. Sink. fd. of 1% per annum started 
Oct. 1 1909; $101,000 were held by trustee for s. f. Dec. 1910. V. 85, p. 
222; V. 92, p. 189. Seattle-Everett bonds are a direct obligation of the 
Seattle Electric Co., and besides being a 1st mtge. on the Seattle-Everett 
Traction are additionally secured by the pledge of the entire issue ($200,000) 
of stock of the Puget Sound International Ry. & Power Co. and $400,000 
consol. mtge. bonds of the Everett Ry., Light & Water Co. The remaining 
$3,400,000 can only be issued under certain restrictions. A sinking fund 
of 1% on amount of bonds out begins Mch. 11914. Bonds are callable as a 
whole or for sinking fund at 105 and accrued int. on or after Mch. 1 1914. 
See V. 88, p. 1062, for full description of bonds. 

Stock.—Preferred stock is redeemable at 120. 

Dividends.—First dividend of 14% on pref. stock was paid April 1901. 
Dividends changed to half-yearly, and 3% paid Oct. 1 1901, 1902 to 1910, 
incl., 6% per annum. On common, first dividend, 234%, paid July 1908, 
in 1909, Jan., 234%; Tuly, 3%. Dividends increased and changed to 


quarterly and 1%4% paid from Oct. 1909 to Jan. 1911, incl. 
REPORT.—For years ending Dec. 31: 
Charges, taxes 


Year— Gross. Net. and sink. fund. Dividends. Surplus. 
DT $5,588,189 $2,375,400 $1,307,330 $745,699 $322,371 
eee 5,854,175 2,459,637 1,242,663 678,512 538,462 
DD ie acne 4,520,489 1,850,237 1,090,646 437,500 322,091 


ROAD.—Owns and operates 188 miles of single track, of which 13.5 
are operated by cable. Rails, mostly 80-lb. T rail in paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 inches (cable) and 
4 ft. 8% in. (electric). Owns 463 pass. cars and 78 miscell’s. Owns 3 parks. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer: Sec., 
Clement R. Ford; Mgr., H. T. Edgar; Gen. Mgrs. and Transfer Agents, 
Stone & Webster, Boston, Mass.—V. 85, p. 222; V. 86, p. 1286; V. 87, p. 


occ, 


38, 814; V. 88, p. 565, 1062; V. 89, p. 412; V. 90, p. 1106; V. 92, p. 189. 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION.—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21 1901 In Oct. 1901 
was re-incorporated in Washington under the above title. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity 
Stock, $500,000 ($100)______ eienitt © - Subiaco Raw ee 
First mortgage, $500,000, gf 1901 5 g M-N 500,000 Nov. 1 1921 

($1,000) guar p & 1___--_ c*) Int at Boston Safe Dep. & Tr. Co.. Bost.,Tr 

Bonds .—Sinking fund is 1% of bonds certified; up to Jan. 1911 $44,000 
were held in sinking fund; bonds can be called as a whole (or in part for s. f.) 
at 110 and interest on two weeks’ notice. 


ROAD.—Owns about 5 miles of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V 73, p. 1062. 


(b) Puget Sound Power Co. 


ORGANIZATION.—Incorporated in Washington In 1902 and Is successor 
to the Pierce County Improvement Co. Took over the Tacoma Industrial 
Co., which company was Incorporated In Washington in 1902. and acquired 
valuable lands and water-power privileges on the White River near Seattle, 
but these lands and water-power privileges were In 1908 sold to the Pacific 
Coast Power Co. V. 87, p. 38. Sells power to the Seattle Electric Co , 
the Puget Sound Electric Ry. and the Pacific Coast Pow. Co. Charter 
expires 1952. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100).... .... <....<. eS ee 
First mortgage, $4,000,000,{ 1903 52¢J-D 3,152,000 Junel 1933 

gold ($1,000) guar_____- c*| Int. at Old Colony Trust Co., Boston, Trus. 


Bonds.—Both principal and int , as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec. 
com. consol. and ref. 5% bonds, par for par. A sinking fund of 1% per 
annum of bonds outstanding commenced Mch. 1 1906, which Is to be in 
vested in the bonds at not more than 110 and interest; $161 ,000 retired up to 
Jan. 1911. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 

PLANT.—Onerates a power plant at ilectron, in Pierce County, on the 
Puyallup River. Capacity 14,000 k. w. 

OFFICERS.—Pres., Chas. F. Wallace; V.-P., Hugh A. Tait: Sec 
Lesiie R. Grant; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, 
Boston.—V. 77, p. 454. 


(2) SeattleeTacoma Power Co. 


ORGANIZATION.—Is a consolidation of Snoqualmie Falls Power Co., 
Seattle Cataract Co., Tacoma Cataract Co., and acquired White River 
Power Co. Owns a plant for generation of electricity on Snoqualmie River 
and supplies light and power in Seattle, Tacoma and Everett. V. 81, p. 781. 
- aig 3 sold rights and water privileges on White River to Pacific Coast 

ower Co. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
COREE, BE AE sc eaacece Gch 8 cmncece eS ee 
POMrOrtOG, B1,200,000 CIbsena cane 23 sonccce PY eae 
First mortgage $7,500,000_... 1905 5 1,963 00° June 1 1925 

Bonds .—\1st mtge. bonds are subj. to call at 105.—V. 81, p. 781; V. 82, 
p. 1273; V. 89, p. 925; V. 90, p. 1106; V. 92, p. 193 


SEATTLE-EVERETT TRACTION CO. 


ORGANIZATION .—Stock auth. and outstanding $2,000,000 ($100) 
For bonds secured by 1st mtge. on this company’s property see Seattle 
Electric Co. above. Company owns the capital stock of the Puget Sound 
International Ry. & Power Co. Franchises expire 1950 and 1952. 

ROAD.—-Operates 29.9 miles of track between Seattle and Everett. 
Standard gauge. 7 pass. cars, 32 others, 2 locomotives. 

OFFICERS.—Pres., F. S. Pratt; V.-Ps., R. T. Laffin and A. S. Mich- 
ener; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Megrs., Stone & 
Webster, Boston.—V. 88, p. 1062. 


(1) Puget Sound International Railway & Power Co. 


ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate 
and develop electric railway, lighting, gas and water power properties in 
the Puget Sound district. V. 85, p. 723. Stock ($200,000) is all owned 
by the Seattle-Everett Traction Co. Operates under lease Everett Ry. & 
Lt. Water Co. V. 88, p. 1062. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Guy E. Tripp: Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mgrs., Stone & Webster, 
Boston. V. 87, p. 936; V. 88, p. 1062. 





(a) Everett Railway, Light & Water Co. 

Leased.— Road Is operated under lease by the Puget Sound international 
Ry. & Power Co. for 999 years. Lease Hp pet payment of all fixed charges 
ie div. on stock in 1909, 4% in 1910 and 5% thereafter. V. 88, p. 


ORGANIZATION.—Incorporated tn Delaware on Feb. 22 19U5 and is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
portion of electric-lighting business in Everett, Lowell and Mu vsville 
Owns puble water supply system throughout Everett and Lowell Ral. 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Sesek:. SE, BGO 000 (S10) sacs seen 8 838 geececs $2,000,000 Aug ‘10,2°% 
lst mortgage, pieces 1905 §5¢A-O 675,000 April | laze 

gold ($1,000)___-- ._.cJ/Int. at Manhattan Tr. Co., N. Y Prrustee. 


Everett Ry & Electric 1st) 1901 5 ¢A-O 825,000 April 1 1¥21 
mortgage, $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y., Trustee. 
OEE Wika asin Onn eae JNo sinking fund and not subject to call. 

Everett Water Co ist mtge,| 1901 igJ-J 400 000 July 1 1921 
$600,000 ($1,000) _c*{Int. at Manhattan Tr Co.. V. Y Trustee 


Consol. mtge, $4,000,000, g.f 1909 5 F-A 500,000 Feb. 1 1941 
5 Aan. afte _..... .c*&r)Int. at American Trust Co., Boston, trustee. 
Bonds.—Of the $2,000,000 mortgage, $1,325,000 are reserved to 


retire prior liens. Nos. f., but bonds subject to cail on any tnt. date upon 
60 days’ notice at 107 % and interest. Of the $4,000,000 consol. mortgage, 
the initial issue of $500,000 was pledged under the Seattle-Everett intge. of 
1909, $2,000,000 is reserved for prior liens, and the remainder for additions 
and improvements. V. 88, p. 1061. 


ROAD.—Operates 16.9 miles of track in Everett, including branch to 
Lowell and Snohomish, 5.4 miles, leased from the N. P. RR. Co. Standard 
gauge; 20 cars. 


OFFICERS.—Pres., J. T. McChesney: V.-P3s., L. S. Duryee and H. P. 
Scott; Sec. and Treas., Edward C. Mony: \irr., W. I. Sturtevant, all of 
Everett.—V. 80, p. 2219: V. 88, p. 1061: V. 39, p. 993. 

SEATTLE RENTON & SOUTHERN R4.—Trolley 

In May 1906 contro! changed hands and new officers elected as below. 

V. 82, p. 1158. 

ORGANIZATION —Successor tu Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue lectric Ry., foreclosed The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1Ljd4. 
Company has also acquired franchises for same period covering 12 miles 
idditional track, 9 of which will be In city of Seattie, and in return company 
pavs citv 2% of ross reeeints until! 9% e@ 31 °=1919 and 32% thereafter 

On Dec. 23 1910 City Council voted to revoke the franchises of company 
on ground that there had been a number of violations of terms of franchise 
limiting fares to 5 cents w thin city limits. V.91,p.1769. OnMch.7 1911 
city will vote on issuance of $800,000 20-year bonds for the construction of 
a parallel road or the acquisition by purchase or condemnation of the exist- 
ing line. V. 92, p. 463. 


STOCK AND BuUNDS— Date. Interest. Outstanding. Maturtty. 
RS er re Of Ll Pee 
PRE CBOE IEEE Bwecdccces deuk  sanaskan BOG MOe stsecnenie 
First mortgage, $1,000,000) 1908 5¢ U-N 825,000 See text. 

($1,000 and $500) gold _c*}First Tr. & Sav. B&., Chic., Trus. Int. at 


) First Nat. Bk.. Chic., & ist N. B., N. Y. 

Bonds.—Of the $1,.000.000 bond Issue of 1998. 4500.000 were issued to 
retire prior liens and floating indebtedness and $325,000 have been issued 
for new equipment and improvements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be issued upon 
approval of Peabody, Houghteling & Co., who olfered the bonds for sale in 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914, 
$50,000 each on May 1 1915, 1916 and 1917, $60,000 vearlv each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924; $70,000 May 1 19°5: $70,000 


May 1 1926 and $35,000 May 11927. The remaining $175,0))) if issued, 
will mature $35,000 May 1 1927 and $70,000 each May ! 1928 :1:1 1929. 
They are subject to call May 1 1913 or any interest date therea! it 105 


and interest. V. 86, p. 1468; V. 89, p. 470. 

EARNINGS.—For year ending Jan. 31 1910: gross, $242,285: net, 
$106,198. In 1908-09, gross, $193,218; net, $78,821. 

ROAD.—25 miles of track, from Seattle via Columbta City and Dunlap 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 26 
passenger and 35 freight cars. 

OFFICERS.—Pres., W. H. Crawford; V.-P., Morris B. Sachs; Sec. and 
Treas., Julius F. Hale’ Gen. Mer.. D. Dow Egan.—V 82. p. 162. 281, 1158 
V. 86, p. 1468; V. 89, p. 470, 919; V. 91, p. 1769; V. 92, p. 463. 


PUGET SOUND ELECTRIC RY.—Third-rall and trolley 


ORGANIZATION.—Incorporated In New Jersey on Dec. 5 1992 and 
acquired the Seattle-Tacoma I[nterurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Also purchased in 1909 the Pacific Traction Co. of Tacoma. V. 89. p. 349. 
Chiefly private right of way. Principal franchises in Tacoma expire 1939. 

STOCK AND BON DS— Date. Interest. Outstanding. Maturuy. 
Com, $3.500,000 ($100) Jed $3.5 10,000 
Pref 6°%, non-cum, petal 1,125,000 July ’10,3% 


eae 6 J-J 
000 ($100) 
ist cons M, $5,500,000, gold) 1903 5¢F-A 4,081,000 Feb 1 1932 

($1,000) __.-... _. ._.c*Jinterest at City Trust Co.. Boston, Trustee. 
Consol &-ref M, $15,000,000__ 1911 Pare. GT iinet ale 
Coupon notes, goid, conv.< 1907 5¢F-A 500,000 Feb 1 1912 

$1 000,000 5 ‘ . |Interest at City Trust Co... Boston. Trustee 
Coup notes, $1,700,000 ($1,009) 1911 5 F-A 1,700,000 Feb. 1 1912 
MOG Saree 2000. 31 1010 |... dns cena csucd 916,000 re Roe 

Bonds.—Of the new $5,500,000 mortgage, $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds, and $183,000 had 


been retired by sink. fund to Dec. 31 1910. The 1903 bonds are subject. 


to call as a whole on any interest date at 110 and interest. A sinking fund 
of 1% of bonds certified began Jan. 1 1907. Of the consol. & ref. bonds, 
there are outstanding only those deposited as coll. for notes of 1911. Not 
exceeding $6,432,000 are reserved for underlying bonds, incl. notes of 1907; 
the remainder are issuable at 80° of cost for additions and impts. The 
$500,000 notes of 1907 are secured under this mtge. V. 92, p. 263. The 
1907 notes are callable as a whole or in part on any int. date at 10245 and 
int. They are convertible at option of holder into pref. stock at par. The 
notes of 1911 are secured by deposit of consol. & ref. bonds at 70. V. 92, 
p. 263. Pref. stock is redeemable at 110; $125,000 of amount out above 
is held in trust for company. 


Dividends.—First dividend on pref. stock—3°%—paid July 2 1906, and 
3% paid semi-annually since to and including July 1910. 


EARNINGS.—For year ending Dec. 31 1910, gross, $1,915,289; net, 
$662,879; fixed charges, $556,505; sinking fund, $51,573; dividends (6%), 
on pref., $30,000; surplus, $24,801. 


ROAD.—Operates a third-rail interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 65.5 miles: Tacoma system, 
123.3 miles; trackage, 3.2 miles; total, 192 miles. Standard gauge. Rails, 
70-Ib. 169 passenger cars, 283 miscellaneous cars, 1) locomotives. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., Cle- 
ment R. Ford; Gen. Mgrs. and Transfer Agents, Stone & Webster, Boston. 
—V. 82, p. 1269; V. 84, p. 869; V. 87, p. 39; V. 89, p. 349; V.92, p. 188, 263. 

(1) Tacoma Railway & Power Co, 


ORGANIZATION. —Franchises average 35 years from Jan. 1 1906. 
Does an electric railway and power business in Tacoma. In Feb. 1910 
Judge M. L. Clifford of the Superior Court held that company must issue 
transfers to the lines of the Pacific Traction. On June 10 1910 Judge 
Shackleford in the Superior Court sustained the validity of the 5-cent fare 
ordinance requiring the company to carry passengers to any point within 
a or er at the same rate whenever the city limits are extended. 

» p. 1678. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) ce ee Pa Oe eee eas 
ist mtge, gold ($1,000), $1,-' 1899 5¢A-O 1,500,000 April 1 1929 


500,000 not redeemable be-}Interest at Old Colony Trust Company, 
fore maturity_._.-_--- c*) Boston, Trustee. 
OAD.—Owns 123.3 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 
8% in.—V. 85, p. 347; V. 88, p. 1198; V. 90, p. 1678. 
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(2) Pacific Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated June 11 1907 1n Maine. Tn 1909 road 
was acquired by Puget Sound Electric Ry. . 89, p. 349. Power is fur- 
nished company by Seattle-Tacoma Power Co. Franchises expire 1931. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... _... 39=_L_L Le $1,250,500 ic ten 
Pref $1,000,000 ($100) n-c__. _._. 3 _L____e ns ee Oe ae 
First mortgage $5,000,000 | 1907 5¢J-J 400,000 July 1 1927 


CORO sacbuceavesess c*jInterest at City Trust Co., Boston, Trustee. 


Bonds .—$500,000 were issued to retire a like amount of old first mortgage 
bonds, of which $100,000 in treasury. Remaining bonds reserved for future 
additions and improvements, under restrictions. Subject to call at 105 
and interest. Sinking fund of 1% of bonds outstanding begins Jan. 1 1914. 
Bonds are guar., p. & i., and sinking fund by Puget Sound Electric Ry. 

ROAD .—Operates between Tacoma and American Lake, with branches 
to South Tacoma and to the State Asylum for the Insane. Extensions to 
Point Defiance are proposed. Standard gauge 60-lb. T rail in country: 
70-I1b. T in city.—V. 85, p. 346, 654, 922; V. 88, p. 1438; V. 89, p. 42, 349. 











SEDALIA, MO. 
SEDALIA LIGHT & TRACTION CO, 


Receivership.—Default on 1st mtge. bonds having occurred June 1 1910, 
on June 6 1910 E. F. Swinney and W. H. Powell were appointed temporary 
recelvers. For bondholders’ committees, Old Colony Trust Co., Boston, 
one tf — Trust Co., depositaries, see V.90, p. 1555, 1615; V. 91, p. 39, 

ORGANIZATION —Incorporated in Missourl on Dec. 17 1906, and Is a 
consolidation of the Railway & [lectric Co. of Sedalia, the Sedalia Electric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street ratlways and 
electric ight franchises expire in 1940. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 


Common, $600,000 ($100)___. -.-_-. —LL____L al. ee ee 

Pref, $400,000 ($100), 5%.m-c ___.  ______L (Lo 

lst mortgage, aeeiitey 1906 5¢J-D 749,000 Dec 1 1926 
gold ($1,000) _________ c*|Interest payable tn Boston, Mass. 


Bonds.—Of the $1,500.000 authorized, $751,000 are reserved for 80% 
of the cost of additions, &c. The City Trust Co. of Boston and Wm. H. 
Powell of Sedalia are trustees of the mortgage. No sinking fund and 
bonds are not subject to call. 

EARNINGS.—For year ending Dec. 31 1909, gross, $121,432: net,$46,058 

ROAD.—Operates 9 miles of track. Standard gauge. 66-lb. T and 
72-lb. girder rail. 

OFFICERS —Pres., Edward M. Deane; V.-P. Lindsey Hooper: Sec. 
and Gen. Mgr., R. B. Hammer.—V. 83, p. 1591; V. 86, p. 170, 481, 1226; 
V. 90, p. 1555, 1615; V. 91, p. 39, 519, 717, 871. 


— 


SELMA, ALA. 


SELMA STREET & SUBURBAN RY. CO. 
aS conteel wan oe re in Alabama on Apr. 8 1891. In 
1909 control was purchased by the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $125,000 ($100)______-_ pate SEROIEOD Kcnneteases 
New first mortgage $125,000) 1902 Oo 75,000 April 1 1922 
($500 and $1,000)______ c*{Int. at Warren Sav. Bank, Warren, Pa.,trus. 
Old mortgage $50,000 ($500)) 1901 5 J-J 50,000 Jan 1 1921 
c*/Int. at Citizens’ National Bank, Warren, Pa 
BONDS.—$50,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the old mortgage. 
ROAD.—Operates 8 miles of track in and around Selma. 
OFFICERS.—Pres., Jos. S. Keen Jr.;: V.-P. and Treas., Geo. M. Bunt 
ing; Sec. and Asst. Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth: 
Gen. Mer., James H. Dawes. Office, 112 North Broad St., Philadelphia.— 


V. 88, p. 565. 
ne 
SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT CO. 
ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 
Mt. Carmel Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 


p. 273. 
STOCK AND BONDS— 





Date. Interest. Outstanding. Maturity 
Common, $700,'00 _____ ee ee ARSE 8M DGEEE suntkcunaue 
Preferred. $300,000 _ _ _____ ; ee 261,850 __ ne 
New mortgage, $600.000____f 1906 5% 415,000 1936 


\} Penn. Co. for Ins. on L. & GA., Phila... Trus 
EARNINGS.—For 12 months ending Dec. 31 1910, gross, $56,710; net, 
{22 oe charges and taxes, $16,588; surplus, $5,295. In 1909, gross, 
ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track: also Ashland & Centralia Elec. Ry. 
OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr., Mt. Carmel; Supt.. 
A. Howard Thomas, Shamokin.—V. 83, p. 273. 


——_—_ 


SHAWNEE, OKLA. 
SH AWNEE-TECUMSEH TRACTION CO. 





ORGANIZATION.—lIncorporated in Oklahoma on Feb 13 1906. 
Franchises are perpetual and exclusive for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100)_______ a cee Rd ee $500,000 aaa 
First mortgage $1,000,000) 1906 5¢J-D 300.000 1926 

31,000) gold ..........« e* {Interest at Trust Co. of America, N. Y.. Tr 

Ronis -——Can be called In 1916 at 195. Wo sinking fund 


EARNINGS.—For 12 months ending Dec. 31 1910, gross, $56,710; net 
$21,883: charges and taxes $16,588; surp. $5,295. In 1909, gross, $52,801. 

ROAD.—Operates 12 miles of track in Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-Ib. T rail. 

OFFICERS.—? ves. and Mer., Willis E. Fertig: V.-P., Louls K. Hyde; 
Sec., W. M Cutlip Treas... B. F. Kraffert: Supt., O. H. Weddle. 


SHEBOYGAN. WIS. 
SHEBOYGAN RAILWAY & ELECTRIC CO. 
ORGANIZATION.—Incorp. In Wisconsin June 8 1910 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan perpetual. Electric-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 











STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ee See ee ee eee ae iit: <r oe eee eer 
Sheb L P & Ry 1st M $400,-) 1896 5 ¢ A-O 400,000 April 1 1926 


000 gold ($1,000) ________{Interest at Mercantile Tr. Co., N. Y., trustee. 
Ref & impt mtge $600,000 ¢) 1910 5 A-O 160,000 1926 
e@iuking fund ...-_........ c{Int. at Wisconsin Tr. Co., Milw., trustee. 
Sheb L P & Ry cons M $2,-) 1903 5¢J-J 612,000 July 1 1933 

500,000 gold ($1.000)_____ fInt. at Mercantile Trust Co., N. Y., trustee. 

Bonds.—Of the Sheb. L. P. & Ry. 1st 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & imnpt. bonds, $400,000 are reserved to re- 
tire Sheb. L. P. & Ry. 1st mtge. bonds. Red. on any Int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 

EARNINGS.—For year ending Dec. 31 1910, gross, $224,798; net, $83,- 
415. In 1909, gross, $180,592; net, $71,032. 

ROAD.—Operates 26.03 miles of track in Sheboygan, tncluding a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. Trail. 28 cars. 

OFFICERS.—Pres. and Gen. Mgr., Ernest Gonzenbach; V.-P., W. O. 
Morgan, New York: Sec. and Treas., August Westermeyer, Sheboygan; 
Asst. Sec. and Asst. Treas., John A. Chesney, Pittsfield, Mass.—V. 91.p,871. 


SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 
- SOE AISA TION -—Snearparased in Louisiana in 1898. 











Franchise ex- 


ires 1942. 
be 'STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $200,000 ($100)__.. ____ 10 J-J $200,000 See text. 


First mtge s f $200,000 gold) 1903 5¢J-J 150,000 Jan 1 1923 
($1,000) redeem at 105___cf Hibernia Bank & Trust Co., New Orl., Trus. 





Bonds.—Sinking fund of $5,000 per year started 1908. 
been retired. 

Dividends. —10% per annum ts paid. 

EARNINGS.—For calendar year 1910, gross, $160,000; in 1909, gross, 
$138,000; in 1908, gross, $128,000. 

ROAD.—Operates 15 miles of track in Shreveport. 
60, 70 and 80-\Ib. T rail. 

OFFICERS.—Pres., W. F. Dillon; V.-P., W T. Crawford; Sec. & Treas., 
W. J. Bayersdorffer; Mgr., W. A. Sullivan, all of Shreveport.—V. 87, p. 
481; V. 88, p. 1438; V. 90, p. 1491. 


$50,000 have 


Standard gauge. 





SIOUX CITY, IOWA. 

SIOUX CITY SERVICE CO. 

ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased capital from $250,000 to $2,000,000. in order to 
acquir stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates 48 miles of track, including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec. and 
the South Sioux City Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SieGe, Saeee ee Ceeeanes. case Susacence Se ee sasene cane 
First & ref mtge $5,000,000f 1910 5 J-J 1,000,000 Jan 1 1928 

(Si G0) BU nccnnens< ee Tr. & Sav. Bank, Chic., trustee. 
Sioux City Trac ist M, $750,-{ 1899 5 ¢ J-J3 750,000 July 1 1919 

000, gold ($1,000) _.--- c*\Int. at Bk. of Montreal, Chic. or N. Y., Trus. 


Bonds.—$750,000 ist & ref. bonds are reserved for prior liens, $3,250,000 
are for additions and improvements at 75% of cost. Redeemable at 105 
and int. on any int. date after July 1 1912. Sink. fund begins in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in New York and 
Chicago. V. 90, P; 1555. . 

EARNINGS.—For 7 mos. end. Dec. 31 1910, gross, $340,768; net, after 
taxes, &c., $78,885. In 1909, gross, $315,188; net, after taxes, &c.,$77,056. 

ROAD.—Operates 48 miles of track. 60 and 80-lb. rails. 86 cars. 

OFFICERS.—Pres., Robt. J. Dunham; Sec. and Treas., J. H. Ricker; 
Gen. Mgr., E. L. Kirk.—V. 88, p. 1065, 1129; V. 90, p. 54, 1171, 1555. 





SOUTH BEND, IND. 
CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 
ORGANIZATION.—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry.. which had consolidated the Indlana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)_.. .... ....... BG,000 008 <a cccacece 
Pref $2,500,000 53% cum) --_-. cakes B BOC Oe ca<dawaene 

($100) after Jan 1 1909____! 

New Ist mtge $5,000,000, 1907 56g J-J 2.3 9,000 Jan 1 1937 
gold ($1,000)_...-.....--Jimt. at Central Trust Co., N. Y., Trustee. 
Nor Ind Ry 1st con M, $4,-| 1906 5 ¢J-J 628,000 Jan 1 1936 


000 000, gold ($1,000)____j{Int. at U. S. Mtge. & Trust Co.. New York. 
Indiana Railway ist mort-) 1901 5 2¢J-J 1,000,000 Jan 1 1930 
gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 

or AOA eee: c*! Interest at Standard Trust Co., New York. 
Indiana Ry 2d mtge, $150.-) 


1904 5¢F-A 150,000 Aug 1 1924 
000 ($1,000), gold_---- - _{Int. at U. S. Mtge. & Trust Co., New York. 
La Porte & Michigan City Tr) 1905 52¢J-J 346,500 July 1 1930 


1st M, $350,000 ($500).}Interest at First Trust & Savings Bank, 
f. subject to call_.-.-- _.) Chicago, Il. 


Bonds.—OntheInd.Ry. Ist 5s a sinkingfund of $10,000 per annum be 
can Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject to call. Of the Northern Indlana $4,000,- 
000 mtge., $1,500,000 are reserved to retire prior Hens and $1,800,000 for 
future betterments and extensions. Aresubject tocall. See V. 8&2, p. 568. 
On the La Porte & Michigan City Traction Co. bonds a sinking fundof 1% 
per annum of bonds out is operative from 1910 to 1914; from 1915 to 
maturity, 2% per annum. Of the new first mtge. bonds, $2,150 000 are 
reserved to retire other lieps, and balance for improvements. 

EARNINGS.—For cal. year 1910, gross, $789,134; net, $347,718; in 
1909, gross, $701,287; net, $305,644. 

ROAD.—Operates 117 miles of track In South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Michigan City and interurban lines between those 
points and city lines in Michigan City. Road is to be extended from 





Michigan City to Chicago and fron Miehigan City to In Piananolis Gauge, 

4 ft. 8% in.; 70-Ib. T rail. Owns 70 cars and 11 sub-stations. 
OFFICERS.—Pres., Charles F. Wieterich, New York; V.-P., C M. Mur- 

dock; Treas., A. E. Dieterich: Sec. and Gen. Mgr., S. T. Murdock. —V. 84, 


p. 159, 270. 


SOUTHERN MICHIGAN RY.—A trolley road 

ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern VWichivtan Ry. and the Niles Buc. nan Ry. 
Franchise in St. Joseph expires in 1935; In Berrian Springs In 1235; In Niles 
In 1932, 1935 and 1936; in South Bend, perpetual 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pe fk ee ee SEEN «+ -asendee 
First consol. mtge $1,990,000) 1906 5¢ 400,000 Mch 1 1931 

ee oe ene & Trust Co.,. N. Y 


{Interest at U. S. Mtge. <i. 
South Bend & So Michigan) 1902 5g A-O 750,000 Oct 1 1927 
first mtge $750,000 gold}Interest at Harris Trust & Savings Bank, 

($1,000 guar p & i____ __c*) Chicago, Trustee. 

Bonds.—Of the $1,990,000 consols, $750,000 are reserved for prior liens 
and $840,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1°% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out: and from 
March 1 1925 to Feb. 28 1931 2°% of bonds out. The So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1997. See V. 82, p. 1158 and V. 83. p. 493. 

ROAD.—Operates a line from South Pend to St. Joseph. Total track, 
35 miles. Standard gaige; 70-lb. T rail. Has 12 motor cars. 2 baggage 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power.—V. 83, p. 273, 

eens so cone 
SOUTH WiLPOLE, MASS. 


NORFOLK & BRISTOL STREET RY. 
ORGANIZATION. —Incorporated in Massachusetts tn November 1901. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity 
Staem, e008 000. (O10. Cac skin ne $200,000 a - = scene 
ist mtge, $200,000 a heeesie 1908 52 J-J 150,000 July 1 1928 


gold, sinking fund_.____ _fInt at American Trust Co., Boston, Trustee. 

Bonds.—Bonds are subject to call at 105 after 1913. 

EARNINGS.—For 9 mos. end. June 30 1910, gross, $56,898: net, $12,- 
669; charges, $9,452: surplus, $3.217. 

ROAD.—Owns 21.506 miles of track between Norwood, Mansfield and 
Wrentham: 22 passenger cars and 4 other cars. 

OFFICERS.—Pres., M. P. Clough: Sec., N. I. Adams; Treas., H. F. 
Smith: Gen. Mgr., M. A. Cavanaugh.—V. 87, p. 936, 1238. 

a 
SPOKANE, WASHINGTON. 

ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track 

Stock, $50,000. Road leased to Washington Water Power Co. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION. —Incorporated in Washington Jan. 15 1906. ind ts 
consolidation of the Coeur D'Alene & Snokane Rv the Snokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N. W. Har- 


ris & Co., Harris Trust & Savings Bank and E: H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 


secured a franchise from the city to build a tunnel through the business dis- 
trict of Spokane, to cost $1,000,000, and in 1909 began constructiona 
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In 1910 work was temporarily held up, and up to Jan. 1911 construction 
had not been again begun. Transports all kinds of heavy and light freight 
traffic, as well as passengers and exvhanges freight with steam roads. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity 
WOls BUC UUO OU, O100.cicce cece 8 scccac SIG GOCE -ccaaacce : 
Preferred rights, ee 

($100), 5% (see text) _.._f ...- Q-J 6,409,100 Oct20'07,1 % 
[st and ref mtge, $15,000,000 1906 5¢M-N 4,035,000 May 1 1926 

GUS 191 ,GOG) sccccccan “ at First Trust & Sav., Chicago, trustee, 

or at First National Bank, New York. 
Spok Trac ist M, $1,000,000,) 1905 181,000 See text. 


5 g J- 
ree cé&r\Int. at Title Guar. & Trust Co., N.Y., trustee 
C D’A &S Ist M, $500,000, ¢) 1903 5g J-J 443,000 Jan 1 1929 
($100, $500&$1,000)___c* \Int. at Title Guar. & Tr. Co., N.Y., trustee. 
Spok Term ist mtge, $500,-f 1905 5¢F-A 292,500 See text. 
000, gold ($500 & $1,000c*%{ Interest at First Trust & Sav. Bank, Chicago, 
| trustee, or at First National Bank, Boston. 
Bonds.—Of the $15,000,000 first and refunding bonds, $965,000 are 
reserved to retire $916,500 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
Only when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and Interest; thereafter at 105 and interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 144% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, p. 1291 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and interest; remaining $700,000 on July 1 1925 at par and inter- 
est. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature In 1930 and are subject to call at 105 and int. On 
the Coeur d'Alene & Spok. Ry. bonds a sinking jund of 5% of net earnings is 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and interest. 
Stock.—Pref. rights are to be cumulative after 5 years. After 5% 
coy on comnion the pref. Is to share ratably with the common up to 7%, 
ut not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 
Dividends.—First dividend on pref. rights—1 \ %—was pald Jan. 20 1900 
and 14% was paid April, 14% July and 14%% Oct. 1907. None since. 
EARNINGS.—For year ended June 30 1910, gross, $1,763,614; net, after 
taxes, $626,447; interest, $246,950; surplus, $379,497. 


ROAD.—Operates 278.13 miles of track (single, double, sidings and 
spurs), including lines in Spokane and to Coeur d'Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d'Alene Divi- 
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. It is proposed to build ulti- 
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d’Oreille Lake. 
Company owns valuable passenger terminal and office building in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has physical connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca- 
pacity 9 miles below Spokane. 


OFFICERS.—Pres., Jay P. Graves; V.-P., C. M. Graves; 2d V.-P., 
Waldo G. Paine; Sec., W. G. Davidson; Treas. & Comp., H. B. Ferris.— 
V. 82, p. 928, 1040, 1322; V. 83, p. 38, 1291, 1349, 1472: V. 85, p. 1463 
V. 86, Dp. 721, 858; V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513. 


THE_WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION.—Chartered in Washington Mch. 13 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co., Spokane St. Ry. Co., Spokane Elec. Ry. 
Co., Spokane Falls Cable Ry. Co., Falls City Land & Improvement Co., the 
Natatorium Company of Spokane, Ross Park Street Railway Co., City 
Park Transit Company and Big Bend Power Jeupeny. Owns all the 
water power on the Spokane River at Spokane, Washington, including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton Heights Motor Ry. Co. Company owns the entire electric light busi- 
ness at Spokane, Wash.; also 427 miles of transmission lines, supplying 
towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner, Wallace, Mullan 
and Burke, Idaho, and Rockford, Tekoa, Fairfield, Colfax, Palouse, Oakes- 
dale, Cheney, Medical Lake, Reardan, Harrington, Sprague, Ritzville, 
Lind and Odessa, Wash. Owns 13,000 horse-power hydraulic plant 
at Spokane, Wash., 15,000 h. p. hydraulic plant at Post Falls, Idaho, and 
19,000 h. p. steam plant at Spokane, Wash. Now constructing a 30,000 
h. p. hydraulic plant on Spokane River below Spokane, Wash. Franchises 
for electric-lighting and power business have 36 years to run from 1908 and 
street railways an average of 20 years. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. Subscriptions are payable at op- 
tion of shareholder either in full on April 1 or 30% each April 1 and July 1 
and 40% Oct. 11910. V. 90, p.55. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $15,000,000 ($100)___. -.-- Q-J $9,245,800 Apr ’l11,2% 
1st consol mtg. and collateral} 1899 52 I5-J 245,000 July 1 192v 

trust, $2,000,000, gold } Interest at Franklin Trust Co., Brooklyn 

(31,000) ...........c°arin. Y . trustee. 
ist ref mtge, $15,000,000 3} 1909 5J-J 5,247,000 July 1 1939 

of are c* & r*jInt. at Farmers’ L. & Tr.Co.,N.Y., trustee. 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are 
reserved to retire 1st mtge , $9,000,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are in treasury; $108,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
pany at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 

xchange. V. 89, p. 1544. 

Dividends.—In 1900, 3%: in 1901, 4%; in 1902, 5%: in 1903, 6%; in 1904, 
6%; in 1905 to 1910, incl., 7% perannum. In1911, Jan., 134%; Apr., 2%. 


REPORT.—For fiscal year ending Dec. 31 1909, gross, $2,788,743; net, 
after taxes, $1,284,848; depreciation, $273,600; charged off to profit & loss, 
$552; interest, $335,659; divs., $442,424; surplus, $232,613. In 1908, 
gross, $2,454,585; net, after taxes, $1,111,353; depreciation, $238,600; 
charged off to profit and loss, $8,533; interest, $283,790; dividends, $351,- 
141; balance, $229,289. Passengers carried in 1909, 21,909,253, against 
19,520,942 in 1908. 

ROAD.—System consists of 100.97 miles of trolley road, including 23.68 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been changed to trolley. Standard gauge; 40 to 107-lb. T rails. Does a 
freight business. 

OFFICERS.—Chairman Ex. Com., Henry M. Richards; Pres. and Gen. 
Mer., D. L. Huntington; 2d V.-P., H. L. Bleecker; Sec., H. C. Pegram: 
Treas., H. E. Perks, all of Spokane.—V. 86, p. 669, 854, 863; V. 87, p. 
a go 88, p. 54, 998, 1003; V. 89, p. 1544; V. 90, p. 55, 564, 621; 

- 92, D. : 

EE ———______ 


SPRINGFIELD, ILLINOIS. 
UNION RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION .—Incorporated in New Jersey on June 29 1909, and 
has acquired over 98% of the stocks of the Springfield (Ill.) Railway & Light 
Co. ($3,000,000 stock), the Rockford (Ill.) & Interurban Ry. Co. ($1,000,- 
000 com. and $50,000 pref.), the Peoria Light Co. ($2,500,000 com. and 
$1,000,000 pref.) and the Evansville Light Co. ($1,500,000 com. and 
$1,000,000 ed » per plan in V. 88, p. 1501. Controls street railway and 
interurban lines, gas, electric-lighting, power and heating properties in 
Rockford, Belvidere, Freeport, Peoria and Springfield, all in Illinois; Beloit 
and Janesville, in Wisconsin, and Evansville, Ind. V. 89, p. 226. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)-- -.-. --.---- $6,000,000 
ter etsiooe 6% cumula- o-s 

Ti en  cccuédstaseGear naan — 5,250,000 Jan ‘11, 
Collateral trust mtge. golds 1909 5 J-J 3,000,000 July 1 1986 

($500 and $1,000)______ c*\Trust Co. of North Amer., Phila., Trustee. 
Sprefd Ry&Lt coll tr mtges 1903 5¢J-D 2,750,000 June 1 1933 

$5,000,000 gold ($1,000) c*|\Interest at Columbia Trust Co., Louisville. 
Springfield Con Ry consolf 1893 5igJ-D 750,000 June 1 1933 

mtge $750,000, g ($1,000)c\Columbia Trust Co., Louisville, Trustee. 
Rockford & Inter- Urbanf 1902 5¢A-O 1,089,000 Oct 1 1922 
mortgages, $1,500,000,gold}Interest at First Nat. Bank, N. Y., or at 

CET vwdcvckuceaees c*) Amer. Trust & Sav. Bank, Chio., Trustee. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Rockford & Freeport first) 1903 5 ¢ M-N $625,000 May 1 1923 
mtge, $750,000, gold, gu}Int. at Amer. Trust & Sav. Bank, Chicago, 
p & i ($1,000 and $500)_c*) Trustee, or A. B. Leach & Co., N. Y. 
Rockford Bel & Janesville) 1905 5¢A-O 1,000,000 Oct 1 1930 
ist mortgage, $1,000,000,}Int. at Amer. Trust & Sav. Bank, Chicago, 
gold ($1,000), sf_-....-. c* Trustee, or First Nat. Bank, New York. 
Peoria Lt. Co. coll. tr. mtge.f 1906 5J-J 1,000,000 July 1 1936 
$5,000,000, g ($1,000)__c*| Bankers’ Trust Co., New York, Trustee, 
Peoria Gas & Elec. Co. ist! 1903 5 J-J 2,500,000 Jan 1 1923 
M. $2,500,000 g ($1,000) __| Bankers’ Trust Co., New York, Trustee. 
Evansv Gas&Elec ist & refs 1902 5 J-D 1,250,000 June 1 1932 
M, $1,250,000, g ($1,000)c*\Int. at Amer. Tr. & Sav. Bank, Chicago 


Stock.—Pref. stock is subject to call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 

osit of 98% of all stocks (com. and pref.) of subsidiary cos. Additional 
Ponds may be issued only under rigid restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Walbridge & Co., N. Y., and E. W. Clark & Co, 
Phila. Bonds are redeemable at par and int. on 60 days’ notice. They 
are convertible into preferred stock at par. V.89, p. 226. Of the Spring- 
field Ry. & Lt. coll. trust mtge. of 1903, $1,500,000 are reserved for addi- 
tions and improvements to constituent cos., $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107% andint. Int. is payable 
at Columbia Trust Co., Louisville, and at Hopenpy!, Walbridge & Co., New 
York, and E. W. Clark & Co., Philadelphia. They are secured by deposit 
with trustee of all the bonds and stocks of the street railway. gas and electric 
companies of oe o—- $750,000 Springfield Cons. Ry. bonds 
above mentioned. Int. on Spgfd. Con. Ry. bonds is payable at Columbia 
Trust Co., Louisville, and at Hodenpyl, Walbridge & Co., New York. Sink. 
Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in 
1908. Additional bonds can be issued for extensions and improvements at 
85% of cost. Entire issue is subject to call at 105 and int. The Rockf. & 
Freeport bonds are assumed, p. & 1., by Rockf. & Inter-Urban Ry. Co.; 
$125,000 are reserved for future extensions at 85% of cost. A sink. fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. <A sinking ,und on the Rockford 
Beloit & Janesville bonds begins in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102 % and interest. They are guar- 
anteed, p. & 1., by the Rockford & Inter-Urb. $2,500,000 Peoria Light 
bonds are reserved to retire like amount of Peo. Gas & Elec. ist M. bonds; 
$1,500,000 are for future extensions. They are secured by deposit of all 
(except directors shares) the stock of Peo. G. & E.Co. Both Peoria Lt. Co. 
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on 
both Peo. Lt. Co. and Peo. G. & E. Co. bonds is payable at Hodenpyl, Wal- 
bridge & Co., N. Y. Peo. G. & E. bonds sink. fund of 5% of gross earnings 
began Jan.11910. S.f. may be used by company for additions to property 
against which no bonds have been issued. The Evansv. Gas & Elec. must 
call at 105 and int. $10,000 annually on June 1 1913 to 1922 incl., and $15,- 
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912 
at 105 and interest. 

Dividends .—First div., 114%, on pref. paid Oct. 1909 and same amount 
guar. since to and incl. Jan. 1911. 

EARNINGS.—Combined earnings of subsidJary cos. for 12 mos. ended 
Dec. 31 1910: Gross, $2,981,711; net, $1,347,757; fixed charges, $796,- 
257; div. (pref.) $314,165; sur., $237,335. 

ROAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock- 
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
& ae Electric Ry. between points named in title, and 33 miles be- 
tween ckford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. 
_— Ry. & Lt. Co. operates 34 miles in Springfield. 40, 70 and 75-lb. 
‘T-rail. 

OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., Clarence 
M. Clark, Phila.; Sec. & Treas., Geo. E. Hardy, New York. Asst. Sec. and 
Asst. Treas., Jacob Hekma, New York.—V. 89, p 226, 780. 


SPRINGFIELD, MASS. 


- SPRINGFIELD STREET RY.—See New England Investment & Securi- 
tiles Co. under New Haven. 


rE 
SPRINGFIELD, MISSOURI. 

SPRINGFIELD RAILWAY & LIGHT CO. 

ORGANIZATION —Is a consolidation in 1906 of the Springfield Trac- 
tlon Co. and the Springfield Gas & Electric Co. The Kickapoo Transit Co. 
ls also nart of system. Electric light franchise pernetnal: gas franchise 
expires in 1929; street railway franchises run 35 years from Aug. 23 1909. 
Does entire traction, electric-lighting and gas business of the city. Also 
does steam heating. 





STOCK AND BONDS— Date. interest. Outstanding. Maturity 
SOOG SEBO OO scwceasccece suns Ls imicatelooes eS eer 
lst Hen ref mtg $1,600,000) 1906 5¢J-J 768,000 Jan 1 1926 

gold ($1 000)______-__-_- c* \Int- at New York Trust Co., N. Y., trustee. 


Springfield Trac ist M, $300 -} 1895 5¢J-J 295,000 July 1 1925 
000 gold ($1,000) (cannot} Interest at St. Louls Union Trust Co., St. 
<a c* j Louis, trustee. 

Springfield Gas & El ist M,j} 1902 5¢J-J 485,000 July 1 1922 
$500,000 _ ($1,000) __c* \Int. at Amer Tr. & Sav. Bk. Chic., trustee. 

Springfleld Gas & El deb tek 6" 32.000 May 1 1913 

See 1909 6 M-N 65,000 See text 
B,ws—.iu Lune above statement we do not include $20,000 bonds of 

Cickanoo Trans t 9 t in treasury. Of the $1,- 

600,000 new bonds, $832,000 are reserved for prior liens. Subject to call 

at 105 and int. on any int. date upon 60 days’ notice. Entire stocks of the 

Traction Co. ($400,000) and Gas & Elec. Co. ($500,000) bave been deposited 

as security for these bonds. The Gas & Elec. Co. 1st mtge. bonds are re- 

deemable at 105 and int. and the debentures at 102%. The Gas & Elec. 

Co. bonds will be retired $5,000 annually on and after July 11908. $15,000 

have been retired. Sp. Ry. & Lt. deb. are due yearly Nov. 1 1911, $10,000; 

1912, $15,000; 1913, $20,000; and 1914, $20,000. Sub. to call at 102 4% and 

int. Prin. and int. pay. at Augusta Trust Co., Augusta, Me., or at office 

of Lewis Bros. & Co., Boston. 
EARNINGS.—For cal. year 1910, gross, $466,283; net, $206,557. In 

1909, gross, $412,775; net, $188,476. 

ROAD.—Operates 20 miles of track; 60-lb. T rails. Power stations’ 

capacity, 1,800 h.p. 

hOK aS tres John F All V PP. Geo. EF ‘Macomber: Treas., 

Frank E. Smith, all of Augusta, Me.—V. 82, p. 281; V. 92, p. 120. 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO, 
ORGANIZATION .—Incorporated in Aug. 1906 to succeed the Spring- 
feld & Xenia Ry., which was organized in 1904 to succeed the Springfield 
& Xenla Traction Co., which had been sold under forecinsure. V. 83, p.214. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)___. - -- Se cae fk. xa eee 
Pref. $300,000 ($100) (see text) ---- Q-J 300,000 Jan.’11,1% 


Stock. —The pref. stock is 5% cum. and Is convertible, par for par, into 
first mtte 5% honds when net earnings ree. §°? ’> ner ann:m 
Dividends .—First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 
5%%. In1910,5%%; Unpaid accumulations, 64%. 
EARNINGS.—For year end. Dec. 31 1910, gross, $71,441; net, after 
taxes, $18,045. In 1909, gross, $65,827; net, after taxes, $14,142. 
ROAD -—Operates 2U iniles of track connecting Spriagneid and Xenla. 
Rails, 70 lb ; five cars. 
OFFICERS.—Pres., Warren Bicknell, Cleveland; Gen. Mgr., M. Acker- 
man, Springfield. Oper. Mgrs., The Warren Bicknell Co.—V. 83, p. 214, 
1591; V. 87, p. 937; V. 88, p 376, 1129, 1255; V. 92, p. 120. 


SPRINGFIELD TROY & PIQUA RY. CO. 

nang gr} lane meas cates in Ohio April 20 1903. Franchises 
expire in a 

TOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
SUG, Bree Cee kccwace cables. acnceeoen HI pak ae 

There are no bonds. The road was financed by Its officials; $70,000 stock 
was issued to comply with law requiring issue of 10% of authorized amount, 

EARNINGS.—For cal. year 1910, gross, $107,201; oper. exp., taxes and 
betterments, $96,058; net, $11,143. 

ROAD.—Operates 30.46 miles between Springfield and Troy, O.; began 
ones in July 1904: including second track and sidings, 33 miles. Rails. 
60 and 70 lb. T. Standard gauge. 

OFFICERS.—Pres. and Treas., John L. Bushnell; V.-P. and Gen. Mgr., 
ore. J. Coeee: Sec., H. C. Dimond. General office, Springfield, Ohio.— 

. . Pp. e 
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SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Length of road, 8 miles, from Springfield Vt., t 
Charlestown, N. H. Freight and passenger road. 
Capital stock, common (auth.), $75,000, all outstanding; 6% 
$9, 500; 6% floating debt pref. stock. 375,800; 1st mtge. for 
gold $500 and $1,000 coupon bonds dated Nov 
10374 eat M-N at National Shawmut Bank, Boston 


= stock 
100,000 of 
1 1897, due Nov. 1 





EARNINGS.—For year ending June 30 1910, gross, $51,762; net 
$17,064; other Income, $603; gross income, $17,667. Pres. and Gen. "Mer., 
B. OC, Crosby; V.-P. and Treas., M. A Coolidge; Supt., A J Crosby.— 
V. 64, p. 1043; V. 70, p. 793. 

— 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION —This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Go. Owns the entire capital 
of the corporation owning the groper of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull in a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state 
ment of nlan. see V. 74 p. 1091. Franchises are perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SUIS UCU LEGS chasse cheq ntépnede SEER tee . sacnse 
First collateral trust a 1902 4¢J-J 2,200,000 July 1 1952 

$2,500 000 gold.__.....-.. Int. at Guaranty Trust Co., N. Y., trustee. 


Bills payable a RR rr ae oe epee 
Bonds.—$300,000 are reserved for the acquisition of new property. 


EARNINGS.—For year ending June 30 1910 (not incl. ferry co.) were: 
Gross, $450,751; net, $156,481; int. & taxes, $117,930; surplus, $38,551. 

ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 ‘miles; second track, 
12.13 miles; sidings, .04 mile; total track, 31 02 miles: 90 ib. girder Cam- 
bria and 85-Ib. girder Johnson steel rails; 103 passenger and 8 other cars. 


OFFICERS.—Pres., H. H. Rogers, 26 Broadway, N. Y.; V.-P. and 
Gen. Man., S. F. Hazierigg; Sec., J. E. Phillips.—V. 75, p. 78, 291. 


STATEN ISLAND MIDLAND RAILWAY CO, 

ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Railroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
po OP ge ne a ren PF US. ae eee 
S I Mid RR Ist mtg $1,000 ,000f 1896 SecJJ 1,000,000 Jan 21 1926 


"et eer c*) Int. at Farmers’ L. & Tr. Co., N.Y.,trustee 

Sinking fund after 5 years but bonds cannot be called. 

ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-lb. 
girder. 


EARNINGS.—Year ending June 30 1910, eo. $258,224; net after 
taxes, $45,800; charges, $54,377; bal., def., $8,57 


OFFICERS.—Pres., S. F. wae -P. and a H. H. Rogers, 
26 Broadway, New York; Sec., J. -catiiipe. —V.84,p. 222 


STOCKTON, CA CALIFORNIA. 

CENTRAL CALIFORNIA TRACTION CO,—An electric road. 

ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except In the cities. Franchises In all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 





was called for payment on or before Feb. 20 1908. V. 86, p. 667. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee ee eae eee SR AIDED. occasacuns 


First mortgage $1,500,000) 1906 g A-O 878,000 April 1 1936 
($1,000) rs sinking fund fInt. at ele Trust Co. of San Fran., Trus. 
Bonds.—Of the $1,500,000 ist mtge. bonds, $622,000 are reserved for 

future extensions and improvements. Sinking fund begins in 1912 with 

$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years, 
and $45,000 per year for the remaining 4years. Bonds are redeemable on 
any interest day at 105 and Interest on 60 days’ notice. 


EARNINGS.—Gross for 1910, $125,315; for 1909, $109,510. 


ROAD .—Operates 10 miles of track in the city of Stockton and 59 miles 
of interurban track from Stockton through Lodi to Sacramento. Total 
track operated, 69 miles. Company carries Wells Fargo express matter. 

OFFICERS.—Pres., Alden Anderson; V.-Ps., M. Fleischhacker and 
Geo. W. Peltier; Sec. and Gen. Aud., H. A. Mitchell; Treas., Walter Arn- 
stein. Office, 347 Grant Ave., San Francisco.—V. 83, p. 379; V. 84, D. 
507, 867; V. 86, p. 667; V. 92, p. 394. 


STOCKTON El. PorRic RR.—A trolley road. 
In June 1902 H. E. Huntington acquired control through purchase of 
three-quarters of the capital stock. 


STOCK oy BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 
gold 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917; int. at 
California Sate Deposit & Trust Co., trustee. Sinking Jund provides for an 
onaeee ary of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 
—— % 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 
trac 

OFFICERS.—Pres., James H. Budd; V.-P., Wm. F. Herrin; Sec., 
F. C. Ambridge; Manager, Frank W. Webster.—V. 76, p. 159 


STREATOR, ILLINOIS. 


ILLINOIS VALLEY GAS & ELECTRIC CO. 

ORGANIZATION .—Incorporated in 1910 in Illinois. Has acquired the 
following properties, doing a gas and electric business in the Illinois Valley 
and the street railway business in Streator: 

Illinols Light & Traction Co. (Streator), Morris (Ill.) Gas Light Co., 
United Electric Co. (Morris and Seneca), Ottawa (Ill.) Gas Light & Coke 
Co., Millington Light & Power Co., John Siebert electric plant at Dwight, 
mm Sao electric plant at Gardner and South Wilmington, Odell (Ill. ) 

ectric Co 

In June 1910 Russell, Brewster & Co., Chicago, offered pref. stock at $85 
a share, with a bonus of $25% of com. stock. V. 90, p. 1617. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
(eee, cs eece - ae anaseas OS eee 
Pref., $3,000,000 6% S| ee | ne ED ce a eda 


First mortgage $10,000,000/ 1910 5 750,000 May 1 1940 
{Illinois Trust & Saving? Bank. Chic., trustee 


Til ei & Trac mage: $1,500,-/ 1905 5g M-N 5,000 1925 
000 gold ($1,000)______ c -\ Interest A Cleveland Co. } Trust Co., trustee. 
Streator G & Lt M $60. EE 6 F-A 1913 


Bonds.—Remaining ist mtge. bonds can be issued at 75% of cost of 
capital Investment. Of the Ill. Lt. & Trac. bonds, $60,000 are reserved 
for prior liens and $1,125,000 for other purposes. A sinking fund of 2% 
of bonds commences after 5 years. Bonds are subject to call after 5 years 
at 105. See V. 81, p. 1492. 

ROA D.—Operates 7% miles of track. Rails, 52-lb. girder and 60-lb T. 

OFFICERS.—Pres., Samuel Insull; V.-P., Chas.A. Munroe; Sec. & Treas., 
John H. Gulick.—V. 90, p. 1617; V. 91, p. 41 

cI 
SYRACUSE, N. Y. 


SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road —(See 
Map on page 118.) 

Controlled by the Beebe syndicate, which also controls the Syracuse & 
South Bay Electric, the Rochester Syracuse & Eastern, the Auburn & 
Syracuse and the Auburn & Northern Electric. 

ORGANIZATION.—Incorporated in New York on Sept. 9 1905, and Is 
successor, through foreclosure. of the Syracuse Lakeside & Baldwinsville 
Ry. V.81,p.1045. In June 1909 purchased the Oswego Traction Co., sold 

at foreclosure and operates that property as its Oswego Division. V. 89, 

1281. Private right of way except through cities and villages, where 

anchises are perpetual. Power is purchased from Niagara Lockport & 
Ontario Power Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100)_. ._...  -...--- eY  eeerm 
Pref,6 % n-c,$1,000,000 ($100) _..-. -.--.-. See eIeEe nancasnhee 
lst mortgage, ‘$2, 500 ,000, gf 1907 g M-N 1 875,000 May 1 1947 

101 DOG) aadnnnwwateune c*|Int. at Endtherbsoter Tr. Co., N. , Trus. 


Bonds.—Are subject to call on May 1 1917 or any interest date thereafter 
e a. & Ly upon 60 days’ notice. No sinking fund. V. 88, p. 1501; 

90, 

REPORT. —For year ending June 30 1910, cross. ones 589; net, after 
taxes, Se 363; bond interest, $88,750; surplus, $5,6 

R D.—-Operates 38 miles of track from S Roni te Fulton and 11% 

miles in and around Oswego (formerly mat x raction); total, 49% miles. 
Standard gauge. Rails, 45 to 110 Ibs 0 cars. Road ‘is to be a 
to Oswego, 37 miles, of which 27.4 — Ay Fulton was completed Jan. 
1909: remainder to be completed during 1 

OFFICERS.—Pres. & Gen. Mgr., Cc. D. Bee be; V.-Ps. nara. 
C. B. Benson and R. A. Dyer Jr.; Treas. oe \ ag =n A. Holden: * Ee. oe Eee Ge 
Beatty.—V. 85, p. 655; V. 88, p. 1501, 1561; V. 90, p. 1171. 


SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 118.) 

ORGANIZATION .—lIncorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 
V. 84,p. we a rivate right of way. Power is purchased from Niagara 
Lockport o Power Co. Company through stock ownership of 
Oneida aA Tomnitval Co. owns 300 acres of lake frontage on Oneida Lake. 
ptt Fn gramme line on Oneida Lake; also a pleasure park on French- 
man’s Islan 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... 3 ...-.-- ICP Ee wecccscace 
Pref, 6% n-c, $500,000 ($100). -... --.-.-- SOO GOO ansasesece 

5 ¢J-D 402,000 May 1 1947 


[st mtge, $1,000 ,000 ($1, 1000) } 1907 
gold Trust Co. of America, New York, Trustee. 
Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 

nea on 60 days’ notice. No sinking fund 

D.—Operates a double-track line over private right of way from 

Syracuse to Oneida Lake, 10 miles. Has traffic agreement with Syracuse 

Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 

1908. 85-lb. Trail. Gauge, 4 feet 8 4% inches. Po cars. 

OFFICE a? oon -» C. D. Beebe; V. Se W. Roebling, Trenton, 

N. J., and E . O'Hara, Syracuse; oe -y Beatty, Syracuse; Acting 

Treas., W. W. Passer. —V. 84, p. 627, 1 


ROCHESTER SYRACUSE & EASTERN RR.—(See Map on page 118.) 
Controlled by the Beebe syndicate, which also in Dec. 1910 came into 
control of Buff. Lockport & Roch. (see under Buffalo). V.91, p. 1711. 


ORGANIZATION.—Incorporated In New York in October 1901. Ex- 
cept in villages, allof the road is over private right of way, the franchises in 
the cities and towns being perpetual. Owns 1 mile private right of way in 
city of Rochester. 





STOCK AND BONDS— Date. Interest. ory Maturity. 
Common, $6,000,000 ($100)... -... ...-.-. BCeISee wecccasate 
Pf, $2,500,000 6 %n-cum($100) _... -—---.-- ° 500, 000 widest 
lst mortgage, $7,500,000,| 1905 5 ¢ M-N 5,000,000 May 1 1945 

qold, (61 ,GU@). .......+. e*{Int. at Knickerbocker Tr Co, N . Trus. 


Bonds.—Remaining $2,500,000 reserved for 75% of cost of future exten- 
sions and improvements. Are Fog 3 call in any amount at 110 and 
int. on and after May 11915. See V » D. 2459. 

EARNINGS.—For year ending p Any 30 1910, gross, $503,218; 
$263, res interest, taxes and rentals, $261,962; surmius, $2,005. 

OA D.—Operates a double-track road from Rochester to Syracuse, 84 
miles, making 168 miles of track. Standard gauge; 70 and 90-lb. T rail. 
Also does a freight business. Road from Port Byron to Syracuse was com- 
pleted and put in operation Dec. 18 1909. Has 27 cars, besides 4 snow- 
plows, 5 service cars and 1 work car. Power house at Lyons, N. Y.; 


6 sub-stations. 

OFFICERS.—Pres., —————-: V.-P., F. W. Roebling; V.-P. & Gen. 
Mer., C. D. Beebe; V.-P. & Treas. ., W. A. Holden; Sec., C. A. Lux; Asst. 
Sec., H. C. Beatty; Asst. Gen. Mgr., A. Dyer Jr.—V. 86, p. 603; V. 87, 
p. 347; V. 91, p. 1711. 

AUBURN 8 SYRACUSE ELECTRIC RR.—A trolley road. (See Map 
on page 

Is oh 9 che roads of the Beebe syndicate, controlling the Rochester 
Syracuse & Eastern, the Syracuse Lake Shore & Northern, the Syracuse 
& South Bay Electric. the Auburn & Syracuse Elec. and the Auburn & 
Northern Electric. 

ORGANIZATION.—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250.000 ($100)...  -...  -...----- $1, eg hr 
Prf 6% n cum $750,000($100) ____ 712 ,000 Jan.’'11,1% 
Auburn & Syracuse first and) 1902 g A. Oo 4,460 ‘000 Oct 1 1942 

refunding mortgage $2,-}Interest at N. W. Harris & Co., New York. 

000,000 gold ($1,000) ___c*) Trust Co. of America, New York, Trustee. 

Bonds.—Of the $2, 000, 000 authorized, $540,000 is reserved for future ex- 
tensions, but only when net earnings are double int. charges: y oo to call 
at 110 and interest on or after Oct. 11912. See V. 75, p. 

Dividends. a dividend on preferred stock—1 o— paid Nov. 1 1904 
then 1% Feb. 1 1905, May 1 1905 and Aug. 1 1905; Nov. 1 1905,1% % 
paid. (See V. 81, p. 1609.) In 1906, 54%; 1907 ‘to 1910 incl., 6% per 
annum. In 1911, Jan., 14% 

EARNINGS.—For year “ending June 80 1910, gross, $413,960; net, 
$176,370; int., taxes & rentals, $126,756: divs., $42,000; surplus, $7, 614, 

ROAD. —Operates about 37 miles road (55 miles of track), including 
13 miles in Auburn and 24 miles from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park, about 33 acres, on Lake Owasco; 46 passenger cars, 
2 ye ate 2 work, 3 service, 1 sweeper and 5 snow plows; total, 59 cars. 

OFFICERS .—Pres. and Gen. Megr., C. D. Beebe; V.-P., H. S. Holden; 
Treas., W. A. Holden; Sec., A. M. Michael; Asst. Sec., H. C. Beatty; Asst. 
Gen. Mgr., R. A. Dyer Jr.—V. 81, p. 1609. 


AUBURN & NORTHERN ELECTRIC RR. (See Map on page 118.) 

ORGANIZATION .—Organized in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to increase stock 
from $250,000 to $1,500,00@ V. 84, p. 626. Private right of way, except 
in Auburn and Port Byron, —_— franchises are perpetual. 

STOCK AND BONDS— ate Interest. Outstanding. Maturity. 
Common. Bt CGP eee. csccucs Seas } wunnacn ERS eee et 
Preferred, $500,000 ey’ 200,000 Feb’11,%% 
First mortgage, $1,000 000} 1905 5 ¢ M-N 250,000 May 1 1945 

(32,000) Gia. ....<.-<.- {The Trust Company of America, usiee 

Bonds.—Are subject to oan on or after May 1 1915 or any interest period 
thereafter on 60 davs’ notice at 110. No sinking fund. 

Divridends.—In 1910, 3%; in 1911, Feb. 4%. 

EARNINGS.—For year ending June 30 1910, gross. $48,530; net, 
$26,429; other inc., $88: int., taxes & rentals, $13, 980: divs., $3,000 
surplus, $9,537. 

ROAD.—Consists of 9.04miles of track between Auburn, where It connects 
with the Auburn & Syracuse Elec. RR., and Port Byron, connecting at 
latter point with Rochester Syracuse & Eastern RR. 70-lb. T rail in 


country; 90-lb. girder in city. 
OFFICERS.—Pres., E. D. Metcalf, Auburn; V.-P. and on Mer. 
C. D. Beebe, Syracuse; Sec., . H. C. Beatty; Syracuse; Treas., W. A. Holden, 


Syracuse. pi 84, 


SYRACUSE & SUBURBAN RR.—A trolley road. 

In Feb. 1909 a syndicate headed by Mr. John J. Stanley, Vice-President 
of the Syracuse papld Transit, purchased the stock of the Syracuse & 
Suburban. V. 88, 507 

ORGANIZATION. Chartered June 29 1895. 


net, 








Franchises are perpetual. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity 
Stoek ($400,000 €62900)...... <c2.  <ueaase 1 ve eye 
First mtg $400,000 ($500 — 1897 5¢FA 400,000 Aug 2 1927 
Be cee ON 3c oc Int. at Fidel lity Trust Co., Phila., trustee. 
New cons mtg $550,000 see? 1903 5¢MN 150 ,000 May 1 1953 
and $1,000) gold______-_ c*f Int. at Fidelity Trust Co., Phila., trustee. 


Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior Hens. 

EARNINGS.—For year ending June 30 1910, gross, $118,704; net, $53,- 
547; charges, $40,013; surplus, $13,534 

ROAD .— Operates 18.08 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 

; 17 passenger and 5 other cars. 

OFFICERS. —Pres., C. Loomis Allen; V.-P., W 

Willis H. Mitchell; Treas., Alan C. Forbes.—V. 76, p. 1302; 


m. P. Gonnee Sec.; 
. 88, p.507. 
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TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 
ORGANIZATION.—Incorporated in Florida on Oct. 31 1899. Owns 
gnere noe railway and the entire electric lighting plants in Tampa and 


Port T Franchise is for 999 — from 1899. $75,000 stock is held 
by the “Public Service Investment 


STOCK AND BONDS— Date. " Interest. Outstanding. Maturity. 
Stock, $1,70U,vu0 ($1U0) _- QF 15 $1, of 000 Feb15'11,2% 
ist mtge. $2,000,000 ($1 0001, 1908 aJ-v 932500 june | lvdd 

and $500) rol! _ * (Int. at American Trus. B »ston, trustee. 
Notes payable Dec. 31 1910 ih ease, Sahmenaas S00,000 wscacsunse 

Bonds.—Remalining bonds are reserved for extensions and improvements. 


Bonds are subject to call at 105 and Int. on any int. date. Sink. fundof1% 
of bonds outstanding yearly is to be applied to purchase of bonds at not 
over 105 and int , bonds so bought to be canceled; $17,500 have been can- 
cel V. 86, p. 1468. 

Dividends. —5% semi-annually for several years up to Nov ie when 

a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%; in 1911, 
Feb. 2%. ° 

REPORT.—For 12 months ending Dec. 31 1910, gross, $592,964; net, 
$265,001; int. and taxes, $55,760; sinking fund, $8,878; divs., $136,000; 
surplus, $64,362. In 1909, gross, $596,303; net, $250,199; int. and taxes, 
$47,004; sinking fund, $8,964; divs., $119,000; surplus, $75,231. 

ROAD.—Operates 41.8 miles of track in Tampa and to Port Tampa. 
Standard gauge. Rails,40to601lbs. 64 cars. Owns 2 amusement parks. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Kaight and Chas. 
F. Wallace: Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. Mgr. and 
Transfer Agents, Stone & Webster. Boston oa. Ba, P. 1611: V. 86, D. ig7i; 
V. 86, p. 1345, 1468; V. 87, p. 347, 546; V. 90, p. 1045; Vv. 92, p. 323. 


TARENTUM, PA. 
ALLEGHENY VALLEY osiketer kY. cu. 
ORGANIZATION.—Incorporated Jan. 1906 !n Pennsylyanla as a 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O’Hara 
St. Ry. V.82,p 1039. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SS, Be Ree UECO) pawecd cace |. saesne GE UNC GOS .. cascnace 
lst mtge. $2,000,000, gold | 1906 5¢F-A 1,46),000 Feb 1 1936 


not redeemable _...-. c&rf/Int. at Union Tr. Co., Pittsburgh, trustee. 

EARNINGS.—For year ending June 30 1910, gross, $188,273; net, 
$78,182; fixed charges, $76,203; surplus, $1,979. 

ROAD.—Operates 22 miles of track connecting Aspinwall, Natrona, 
Arnold, Tarentum and Parnassus. Road is now being operated directly 
into Pittsburgh over the tracks of the Pittsburgh Rys. Co. Gauge 5 ft. 
2% inches. 80-lb. girder rail. 

OFFICERS. —Pres., W. L. Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Mellon; all of Pittsburgh (Frick Bldg. Annex); Gen. Mgr., Frank McCoy. 
Tarentum. V. 82, p. 10389. 


TAUNTON, MASSACHUSETTS. 

TAUNTON & PAWTUCKET STREET RY.—Trolley. 

Default.—Interest due Jan. 1 1909 on the $200,000 Bristol Co. pense 
was defaulted. V. 88, p. 453. For bondholders’ committee see V. 
p 884. In June 1909 “the Federal Trust Co. of Boston, as trustee, anoted 
to the — Court at Boston for the appointment of a receiver. V. 
88, p. 16 

ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sees See ee eee akasess 4666 se eene ee een 
Bristol Co Ist mtg $250,000) 1901 5eJJ 200,000 Jan 1 1921 

($1,000) gold.._._.....c*/ Interest at Federal Trust Co. Boston, trustee 
Current Habilities June 301910 -.--.  -.--.-- RE Bes 


Bonds.—Bonds could formerly be called for payment on ne 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded 


EARNINGS.—For 9 mos. end. June 30 1910, gross, $34,464; net 
$873; charges, $9,209; deficit, $8,336 


ROAI&—Owns 17% miles of ereck, 90-lb. girder and 56 and 60-lb. T 
rail. Operates 5 miles additional, total operated, 22 miles. 15 cars. 


OFFICERS.—Pres., John A. Arnold; Treas.. Geo. H. Newhall: Sec., 
Jas. W. Burke; Gen. Mgr., A.C. Ralph. V.79, p. 2746; V.88, p. 453,884. 1622. 


SE el 


TEMPLE, TEXAS. 
BELTON & TEMPLE TRACTION CO. —A trolley road. 
d.—On May 3 1810 was sold at foreclosure to interests representing 
nontenaaene v. 90, p. 1295. Road is belng operated by them. 


EARNINGS.—For calendar year 1909, gross, $43,337; net, after taxes, 
$12,823; interest and rentals, $14,218; deficit, $1,395. 


ROAD.—Operates 14.3 miles of track (incl. 2d track) between Temple 
and Belton, Tex. Rails, 60 and 70-lb. T. Standard gauge.—V_ 90, 
p. 501, 913, 1295. 


THOMPSONVILLE, CONNECTICUT. 

HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street Ry. V.78, p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. v. 83, p. 213 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 KS200)2-- case 8 9 sennan | ee oe 
Preferred $285,000 6°%, non_)\ 

cum., redeemable at 110__f 6 M-N 285,000 Nov'l0, 2% 
First mtg $600,000 ($1 ,000)) 1901 5 g¢ J-J 600,000 July 1 1921 

RO) = Re See es c*j Interest payable at American Trust Co., 


Boston: Treas. of Connecticut, trustee. 
Windsor Locks ist mtg $300, 1904 5g J-J 161,000 July 1 1924 
000 g ($1,000) guar p &I_c*/ Int. at American Trust Co.. Boston. 
Rockv B B & E Wind Ist mtg) 1906 5¢A-O 00,000 April 2 1926 
$300,000, g, gu ($1,000) _c*jInt.at Am.Tr.Co.,Bos. -Treas. of Conn., Trus. 
Loans and notes payable June 30 1910___._____--- Oe eee 
Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements’ Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prin. and int. by the Hartford & Springfield Street Ry. They 
are subject to call at 110 and int. 
Dividends.—On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 
1% was paid; Nov., 2%. 
EARNINGS.—For year ending June 30 1910, gross, $200,815; net, 
$73, 952; int. and taxes, $61,724; div. (1% pref.), $2, 850; surplus, $9, 378. 
OAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
ms was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 944 miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
ae in Hartford and Springfield, making total mileage operated, including 
si jn 63 1 miles. Standard gauge.56, 60 and 2 Ib. T rall. 50 cars. 
RS.—Pres., Wm. A. Tucker, anee: ¥, .P., Thos. C. Perkins; 
PA Seer Perkins, Hartford; Treas., hare Eldridge, Boston; Gen. 
gr.. H. S. Newton.—V mt 3 nee Vi 84, P 102; 86, D. 1100; Vv. 88, P. 100; 
V. 90, p. 1239; V. 91, Dp. 1160 


| Jan. 1 1912, rate of int. being ralsed 





TOLEDO, OHIO. 


TOLEDO RAILWAYS & LIGHT. CO.—A trolley road.—(See Map on 
page 1 

ORGANIZATION .—Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. RY; Co. (4 miles), operating in Adrian, Mich. 
Leases and owns al] the stock and bonds of the’ Toledo Ottawa Beach & 
Northern Ry. On June 1 1907 purchased, through an exch nge of 
ee, all the property and franchises of the Toledo Gas, Elect. & H eating 

os 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western R On June 15 1907 stockholders author- 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 

1553. In Sept. 1902 stock was listed on N. Stock Exchange. Street 
Raitway franchises on certain streets expire Nov. 9 1910, but larger part of 
system is operated under ordinances which expire in 1913 to 1916 inc ~ aie 
1029, 1930 and 1932. Gas, light and power franchises are perpetu 
April 1908 agreed to pay city $242,612 in semi-annual installments in Sele 
men* of certain claims by city Vv. 86, p. 1345. 

Default. —Interest on the "Sa, 866,000 new consol. mtge. was defau.ted 
July 1 1908. as was also ag on the $1,250 000 1st mtge. bonds of the 
controlled Toledo & Western Ry. (which has since been a, and $250,000 
ist mtge. bonds of the Toledo Fayette & Western Ry has since been 
paid). A report recommending the expenditure of’: 3. 000,000 for improve- 
ments and additions has been submitted by expert engineers to the re- 
organization committee. V. 88, p. 507, 1198, 1255. $500,000 is being 
(Sept. 1910) expended for immediate necessities. 

A reorganization committee has been formed to represent bondholders 
and creditors in endeavor to readjust the affairs of company so as to prevent 
areceivership. See V. 86, p.1226. A majority of the *) consols has on 
deposited with said committee. V. 88, p. 1198, 1255; ay. 105. 
stockholders’ protective committee has also been formed. ho 105. 


STOCK AND BONDS— Date. Interest. Outstandt ct ae 2 
Stock, $15,000,000.......... .... M-N $13,875, 000° _ "07,1 
New consolidated mortgagef 1901 4gJ-J 4 ‘366.0 00 suly 1 1909 
($1,000) .g. $12,000, 000c&ri U. S. Mtge. & Trust Co., N. er we Ok 
(Interest at mene. Van Cortlandt & Co. N.Y. 
Tol Elec St Ry ist mtg, 33) 1892 iar 700,000 Feb 1 1912 
miles, gold, $1,000___-__ c* jist. at "= & Co., a Broad Street, 
Tol Traction consol mtg, $6,-{ 1896 ne: ,000 ae 1 1912 
000,000. g ($1.000)_-___- c* lInt erest “s | ae Tr. © a iN. rustee. 
Toledo Gas, Electric & H Co) 1905 5 A-O 1 ‘o08, ,000 Oct * 1935 
mtge, $3, 500,000 ($1,000,}Interest at Ohio Savings Bank & Trust Co., 
$500 and $100)_.-....... Toledo, Trustee. 
To! Gas wt & Coke Co, $150.-f 1808 4 M-N 150,000 Jan. 1 1912 
000 ($1,000) guar p&l ---{Int. at 2d Nat. Bk, Tol., C. F. Adams care 
l2d Nat. Bank, Toledo. trustee. 
Tol Heat & Lg Co, $500,000 | 1901 5J-J 336,000 Jan 1 1921 
($1,000) enar p&l_.._-_-_- fInt. at Secur. Sav. & 1m Nee aes trustee. 
ee es.) eee ell aa ee, 
Bonds.—$4,234,000 Tol. Trac. consol. mtge. bonds a i896 ane $1,066,000 
Tol. Consol. St. Ry. 1st mtge. bonds matured July 1 1909; the Tol. Con: St. 
Ry. bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
toral issue of Tol. Trac. bonds, sed from 5: $5,300,000, was extended to 
from 5% to 6%, but to be subject to 
redemption on 60 or notice. »p.1501. They cover all the railway 
subject to divisional lien of $700, 000, and area first lien on the new Centrai 
Station and other realt Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 are reserve to retire all the underlying rey and $1, 134, 000 are 
reserved for impr’ts. They are subject to call at 102% and ‘int. ‘on any 
interest date after 30 days’ notice. The Tol. Gas, Lie’ & H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for prior liens. They are not subject tocall. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are =. principal and int. by Tol. Rys. & Lt.Co. 
Former issue was extended to July 1 1909, then to Jan. 1 1912 
Dividends.—The first dividend—1 %—was aid on May 1 1905 and 1% 
was again paid Nov. 21905. In1906,2%. In 1907, May, 1%; Nov. divi- 
dend passed. 


REPORT.—Year ending Bee. 31— 
* 














09. 1908. 1907. 1906 
Gross earnings... $2,733,177 $2,542,111 $2,565,200 $2,047 610 
Oper. expenses __...... 1,627,337 1,473,380 1,542,333 1,071,773 
Net earnings_...._-- Make eo $1,068,731 ae ag ft $975,837 
Fixed charges ......... 8,286 tiie 708,167 509,607 
a ae 33 554 $313,307 $314,700 $466,230 


: i | 1908 and 1909 me... include Pin of Tol. Gas, Elec. & Heat- 
ng Co. 


ROAD.—Operates 125.7 miles of track. Has 318 cars. 


OFFICERS.—Pres., Albion E. Lang, Toledo; V.-P. & Gen. Mgr., L. E. 
Bellstein, Toledo; Aud. H. S.- Swift, Toledo; ‘Sec. & Treas., S. D.C Carr, 
Toledo; ‘Asst. Gen. John F. Collins.—V. 88, p. 54, 376, 449, 507, 
1198, 1255, 1374, soir Vv. 89, p. 105; V. 90, p. 504, 843, 1297. . 


(1) The Maumee Valley Railways & Light Co.—Trolley. 

Default.—Interest due Sept. 1910 on ist mtge. 4 \s is in default. Int. 
on ist 5s has been paid to date. 

ORGANIZATION.—A consolidation In Dec. 1902 of the Toledo & Mau- 
mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
is owned by the Toledo we & Light Co. All of the 1st M. 4 \s are 
owned by Tol. Rys. & Lt. 

STOCK AND BONDS— ‘Date. Interest. Outstanding. Maturity. 
PO: 20 Se Cre ci nedadke. sume . «nam i See ae 
Tol & Maumee ist mtg,s 1895 g M- ‘Ss $300,000 Mch 1 1920 

OS eee Unt. at atensiintn Tr. Co., N. Y., trustee. 
Maumee Val Rys & Lt ist M.j 1902 4% ¢M-S 500,000 Mch 1 1920 

$1,000,000 ($1,000) g_c& | Morton Trust Co., New York, trustee. : 

Bonds.—Of the new 4 4gs, $300,000 are reserved to retire the first 5s of the 
Le & Maumee Ry. Guai. by endorsement by Tol. Rys. & Lt. No 
s on the 44s, but they can be called on or after Mch. 1 1915 at par on 
30 ‘caw notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. 

ROAD.—Operates 21.53 miles of track. 

OFFICERS.—Pres., John F. Collins; V.-P., Wm. F. Nutt; Sec., E. R. 
Effler; Treas., H. S. Swift.—V. 75, p. 1354 


& Toledo & Western RR.—An electric saaniiiis with steam freight ser- 


vice. 
Default.—Interest on the con. & ref. mtge. was defaulted April 1 1908. 


ORGANIZATION.—Incorporated in Ohio on Dec. 11 1906 and Is a re 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock is owned by the Tol- 
edo Rys. & Light Co. All ist M. interest has been paid t» date. 

STOCK AND BONDS— Date, Interest. Outstanding. Maturtty 
Shon, Bar eee ee Bee wncia “cous wbwecke woe ae 4 ea seeo.. 

& W Ry ist mtg. $1, er -) 1901 g J-J $1,250,000 July 1 1926 

000, gold ($1,000), no sf dr at aclsana Trust Co., ‘Cleveland, tr’tee 

and cannot be called _____ or at ey Bank of Commerce, N. Y. 

T & W Ry con and ref mtg, i 1905 g A-O 500,000 April 1 1930 
$2,000,000. gold ($1,000)c*{ Interest pA ‘ Revelend Trust Co. , trustee, or 
at National Bank of Commerce, N. Y 

Bonds.—Of the new $2, eee ,000 bonds, $1,500.000 is reserved to retire 
prior liens. Mortgage was originally for. $2, 500, 000, but $500,000 which 
were reserved for future improvements have been canceled. See V. 84 
p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 

ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its core to enter Toledo; 95% private right of 
a 5 aicert t in cities. Rails, 60-lb. T. 

GS.—For year Oa Dec. 31 1908, ie. $252,796; net, 
$71,936; interest and taxes, ee 914; deficit, $36, 
OFFICER: - Nutt; Sec., E. R. 


S.—Pres., John F Collins; V.- 
Effler; Treas., H. S. Swift. —v. 84, D. 272, 750; ‘vV. 7. D. 39, 1358 


(a) Toledo Fayette & Western Ry An electric railroad. 
Default.— Default occurred o terest due July 1 1908 on the $250,000 
first mortgage bonds, but fay was subsequently paid, as have all suc- 
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Fep., 191i.) ELECTRIC RAILWAYS 121 
ORGANIZATION .—Incorporated in Ohio. Stock all held by Toledo & STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Western RR. Co. ara Be eee ee 00 wuld i316 “—<*i- Me yt ht + ee 7° shea 

rand ‘irst mtge ’ ’ go 5g F- ,854, ‘eb. 1 1950 

aan $586 600 gio Date. Interest. OwsO 000" Maturity ($100, $500 and $1,000) vet | cabernet at Central Trust Co., N. Y., trustee. 

ist mtg $250,000 ~ gold 1902 5e¢J-d 250000 July 11927 Bonds are not subject to call. Sink. fd. of $50,000 annually begins in 
($1,000) phd iG iets epee: c*4 Int. at Cleveland Trust Co., Cleveland, trust, ad yy purchase of bonds at 105 and interest. V. 90. p.167. 


| or at Nat. Bank of Commerce, New York. 

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 

at par and accrued interest Are ——— both as to principal and In- 
terest by the Toledo & Western Ry. 

ROAD.-——Runs from Fayette to Ploneer, 14 miles, which Is Included In 

the mileage of the Toledo & Western Ry. above, Standard gauge 60-lb. 

T rail.—vV. 75, p. 1255 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 
road. 


ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 
urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which 
property was afterwards purchased by Toledo Bowling Green & Southern 


Tract. Co., and the latter company assumed its bonded debt. V. 88, p. 
1439; V. 89, p. 105, 412. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee eer ee ee Ce ee ere 
Preferred, $750,000 (cum) .-- Q-F 750,000 Feb’11, 14 


1 
ist mtge, $1,500,000, gold\ 1901 5 ¢ M-N 1,225,000 May 1 192 
($1,000, $500) _JInt. at Central Tr. & Safe Dep. Co., Cin., Tr. 
Tol & Findlay mtge, $500,-) 1910 5 J-J 500,000 Jan 1 1935 
eee Pere J Union Savings Bank & Tr. Co., Cin., Trustee. 
Findlay St ist con mtge,{ 1899 5 ¢J-D 275,000 Dec 1 1924 
Sarees, BOte ss sskcncscs {Central Tr. & Safe Dep. Co., Cin., Trustee. 
(Interest at Metropolitan Trust Co., N. Y. 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry. 
Dividends.—On pref., 14% quar. from Aug. 1910 to and incl. Feb. 1911. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg: 
60-Ib. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $354,102; net, 
after taxes, $170,153; charges, &c., $97,476; surplus, $72,677. 
OFFICERS.—Pres., John Kilgour, Cincinnati; V.-P., Harry J. Gibson; 
Sec. & Treas., A. J. Becht, Cincinnati; Gen. Mer., Chas. F. Smith, Findlay. 
Offices, Findlay, O.—V. 87, p. 98; V. 88, p. 507, 1439; V. 89, p. 105, 412, 
471, 529, 1543; V. 91, p. 155. 


TOLEDO FOSTORIA & FINDLAY RY. 

ORGANIZATION .— Incorporated In 1900. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SCOGR CHMMOR (GI00) .n..cuwen acc 8 socunaee Teee ee «<vensunake 
Stock, pref. 5% cum. ($100)-. ---- Q-J 700,000 See text. 
First mortgage $450,000 gold| 1900 5g A-O 398,000 Oct1 1920 


TNO, ic-sk 0. cow maker ing mca cjInterest at Cleveland Trust Co., Cleve., Trus. 
Bonds may be called at any time. Sinking fund began July 1 1905; 
$52,000 bonds have been retired. 
Dividends.—1\% % is being paid quarterly on preferred stock. 
EARNINGS.—For calendar year 1910, gross, $172,204; net, $77,601. 
ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in June 1908. 
OFFICERS.—Pres., J. E. Reeves, Canal Dover: V.-P., F. W. Adams, 
Fostoria; Sec. and Treas., A. J. Krantz, Canal Dover.—V. 78, p. 704. 


TOLEDO & INDIANA TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio on Feb. 8 1910 as successor 
of the Toledo & Indiana Ry., sold under foreclosure on Jan. 18 1910. V.90, 
p. 237, 448. Stock, $400,000. $400,000 temporary bonds have been issued 
“0 pe off minority bondholders. 

ARNINGS.-For calendar year 1910, gross, $209,000; 
$194,000; in 1908, gross, $187,000. 

ROAD.—Operates 55 miles over private right of way from Toledo west- 
erly to Bryan. Enters Toledo over tracks of Toledo Rys. & Light Co. 
An extension to Ft. Wayne is proposed. 

OFFICERS.—Pres., S. C. Schenck; V.-P., S. D. Carr; Sec., C. F. Chap- 
man Jr.; Treas., D. D. Schenck, all of Toledo.—V. 90, p. 448, 915, 978. 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 
ee ee eee in Ohio Dec. 18 1902. Franchises 
perpetual. 


in 1909, gross, 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,800,000 ($100) ____- ee Kheertnhs TA cstessseee 
First mtge $1,500,000 gold| 1903 5 M-N 1,500,000 Nov 2 1928 


($1,000 and $500) _.___-- c{/Int. at Secur ty Tr. Co., Toledo, Trustee. 

Bonds.—Snbject to call at 105 

EARNINGS.—For years ending Jan. 31 1910, gross, $180,322; net, 
$90,199. In 1909, gross, $176,062; net, $79,186. 

ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to a point called Ohlemacher’s, two miles east of Marble- 
head, thus making direct connections with Cedar Point and Sandusky. 
In Toledo operates on about 3 miles of the Toledo Rallways & Light 
track. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres. and Gen. Mgr., Theo. Schmitt; V.-P., E. A. Powers; 
Sec., H. F. Schunk: Treas., T. P. McCrery, all of Toledo.—V. 79, p. 2458. 


TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 


In Jan. 1909 a creditors’ committee took over the management of this 
company and that of the Trenton New Hope & Lambertville St. Ry. A 
creditors’ agreement providing for the extension of the indebtedness until 
Jan. 1 1911 and the placing of the property in the hands of the committee 
has been accepted by the creditors. he agreement does not provide for 
the actual deposit of securities. V. 88. p. 101 

ORGANIZATION .—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Also owns all the stock and bonds of the Trenton New Hope & Lam- 
bertville St. Ry., which securities are also deposited under the N. J. & 
Penn. Trac. 1st mtge. Franchises are perpetual, except in Trenton, which 
{s for 50 years from 1903 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steer. 67.000 .600 (6100) ...-64 aces jj «ses«-= SEER occacnces= 
lst Mtg $3,000,000 gold 1902 4¢M_.N 1,430,000 Nov 1 1932 

(i ee a c*j Int. at Trenton Tr. & Safe Dep. Co., trustee. 


Bonds.—Bonds are subject to call on 60 days’ notice at 110. 
ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, N.J. Gauge, 4 ft. 
8 \& in. and 5 ft. 2 & In.; 70 and 80-lb. T rail; 85 & 90-lb. girder. 
EARNINGS.—For year ending Dec. 31 1910, gross, $164,748; net,$59,608. 
OFFICERS.—Pres. and Gen. Mgr., C. M. Bates; Sec. and Treas., E. W. 
Davenport.—V. 83, p. 213, 272; V. 88, p. 101. 





TRINIDAD, COLO. 

COLORADO RAILWAY, LIGHT & POWER CO. 

Default.—On Feb. 8 1911 suit was filed in the Federal Court at Denver 
asking for a receiver on the ground that int. due Feb. 1 1911 on 1st mtge. 
is in default. V. 92, p. 460. 

ORGANIZATION.—lIncorporated in Colorado Jan. 4 1910 as successor 
to the Southern Colorado Power & Ry., sold at foreclosure Dec. 24 1909, 
V. 90, p. 111. Supplies electricity to mines and cities of Las Animas and 
Huerfano counties, Colo. Controls the entire gas, electric light and street 
railway business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run for 20-30 years; street 
railway J/ranchises run for 50 years from 1903. 





AD.—Owns and operates 20 miles. Rail, 60-lb. T; standard gauge. 
OFFICERS.—Pres., P. M. Johnston; V.-P., F. P. Read; Sec. & Treas., 
A. L. Abrahams; Mer., G. W. Harlan.—V. 90, p. 167; V. 92, p. 460. 


TROY, N. Y. 
TROY & NEW ENGLANDRY.,—A trolley road. 


On July 1 1907 control was acquired by the Delaware & Hudson Co. in- 
terests, all indebtedness was adjusted, receiver discharged, and officers 
elected as below. V. 85, p. 100. 


ORGANIZATION.—Incorporated Dec. 27 1889. 











Mostly private right 


of way. Hoye i 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOC Seee CU Ws0el waccacn stm 8. aneee0 OS, re 
i ee ene $160,000 gold 1895 5¢F-A 160,000 Aug 1 1945 


NEG LITE SARE Interest at office of company, \Ibany, N. Y. 
ROAD.—Total track, including sidings, 9.15 miles; standard gauge, laid 
with 65 Ib. rail: running from Alblia to Averill Park 
EARNINGS.—For year ending Dec. 31 1909, gross, $35,217; 
$19,171; charges, taxes, &c., $11,102; surplus, $8,069. 
P., C. S. Sims, Albany; 
Sec.-Treas., James McCredie, 


OFFICERS.—Pres.. L. F. Loree, New York: V 
2d V.-P., W. H. Williams, New York; 
Albany; Compt., W. H. Davies, N. Y.; Asst. Compt., E. W. Porter, N. Y.; 
Gen. Megr., Edgar S. Fassett, Albany; Aud., G. W. Ogsbury, Albany.— 
V. 83, p. 437; V. 85, p. 100. 

TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 


ORGANIZATION .—Incorporated in Alabama Sept. 22 1907 (V. 86 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
moe an Tuscaloosa and Holt. 


net, 





K AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,000 ($100)_.. -... -....-- PORE. suncacdudis 
Pref $2,500,000 ($100) 6% n-c. --._. = ------- ot, ae re 
First ones iran: 1907 5¢A-O 400,000 Oct 1 1957 

(32 C00): BOiicn danse nncas I 


nt. at Carnegie Trust Co., N. Y., Trustee. 
Bonds.—Subject to call on and after April 1 1912 at 108 and interest. 
No sinking fund. 

ROAD.—Operates 12 miles from Tuscaloosa to Holt, which Is being 
electrified. Will construct an electric line for passengers and freight be- 
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 
operating a line gf steamers and barges between Tuscaloosa and Mobile and 
Montgomery and Mobile. 

OFFICERS.—Acting Pres. & V.-P., J. M. Dewberry; Sec., R. D. John- 
ston Jr.; Treas., Lewis Minor, all of Birmingham.—V. 86, p. 793. 


VICKSBURG, MISS. 
VICKSBURG TRACTION CO. 


ORGANIZATION.—Incorporated June 7 1908 in Mississippi! and took 
over the railway property of the Vicksburg Ry. & Light Co., which was sold 
subject to the first mtge.; V. 86, p.1161. The electric-lighting business was 
transferred to a separate company, viz., the Vicksburg Lighting Co. The 
$400,000 mtge. of 1903 has been assumed and —_— over the property as 
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125,000, 


one = Electric Pow. Co. (owning old power house and some real estate), 











STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SPP Cs cedtannhach. eade sdenrmnawe pe a ear ae 
Vicksburg Ry & Light, oe 1903 5g J-J 400,000 July 1 1943 

000, gold ($1,000) __-___- c*jInter-State Tr. & Bkg. Co., New Orl., trust. 


Bonds.—Interest payable at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 

ARNINGS.—For cal. year 1910, gross, $75,054; net, $17,968. 
ROAD.—Operates 10 miles of track; standard gauge: 45 and 80-Ib. T rails. 
OFFICERS.—Pres., S. S. Bullis: V.-P. & Gen. Mgr., W. B. Moorman: 

Sec. and Treas., J. B. Moorman. 


VINCENNES, IND. 

VINCENNES TRACTION CO. 

ORGANIZATION .—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceleu all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 

STOCK AND BONDS— Date. 








Interest. Outstanding. Maturity. 
is RE aE ie pO, > aE leek lial Pape 
Vin T&L ref mtge, $600,000) 1906 5g M-N None Jan 1 1923 

($1,000) gold I 


SS aay c*fInt. at Mercantile Tr. Co., St. Louis, Trustee. 
Vin Citizens’ St Ry first mtge) 1903 5 J-J 200,000 Jan 1 1923 
$200.000 g ($500) _____-_ c*/Int.at Knickerbocker Tr.Co.,N.Y., Trustee. 
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $50,000 are In 
treasury of company. Subject to call at 102%. No sinking fund. 
ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-Ilb. T rail. 
Standard gauge. Various extensions have been proposed. 
EARNINGS.—For calendar year 1910 (Dec. est.), gross, $63,178; net, 
$21,587; int., $10,000; surplus, $11,587. In 1909, gross, $62,838; net, 
sap ha ot8 Soe: Sree. £14.087., p 
-—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; See,. 
Attilla Cox. V. 88, p. 1004. “i 


WACO, TEXAS. 
CITIZENS’ RAILWAY.—A trolley road. 


ORGANIZATION a et in Texas February 1877. 








STOCK AND BONDS— ate. Interest. Outstanding. M m 
SIG, SE waGccinbeks: Meee i "“aieecn 5 "000 ees 
ist mtg, $350,000, currency .__ [1890 6 A.O 350,000 Oct 1 1910 


(St. Louts Union Tr. Co.,St. L., Mo., trustee. 
Operates about 19 miles of track. Pres. and Gen. Man., H. C. Scott: 
Sec., A. D. Brinkerhoff; Supt., W.S. Rathell —V 66 p 84°V.77,p 2035. 


———————rrnee 


WARREN, MASS. 

WARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
miles of track between Warren, West Warren, Brookfield, West Brookfield, 
North Brookfield and Spencer. 17 nassenger cars. Stock, $150,000. 
Bonds, $125,000. ‘Current liabilities,"” June 30 1910, $65,353. Earnings 
for 9 mos. ending June 30 1910, gross, $36,868; net, $6,624; charges, $9,007: 
deficit, $2,383. Pres. & Gen. Mgr., Robt. Redford, Lawrence; V.-P., Ewen 
R. McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston. 


WARREN, PA. 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in New York and Pennsyl 
consolidated Jan. 15 1904. Private right of way, except in a oe 


where company has a 50-year franchise and 3 or 4 miles of publi 
way. for which perpetual franchises are held. — i's 





STOCK AND BONDS— Date. Interest. Outstanding. M. 
Stock, $200,000 ($100)_...... .... -...-.. $200 000 Jan ret 
First mortgage $300,000____f 1904 5 J-J 300,000 July 1 1934 


(Interest at Warren (Pa.) Trust Co., " 
Second mortgage. $100,000 } 1908 6% 100 000 ad ier 
gold, not redeemable Interest at Warren (Pa.) Trust Co., Trustee, 
Dividends.—In 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%. 
EARNINGS.—For 12 months ending June 30 1910, gross, $91,220; net, 
$47,690; interest and taxes, $25,622; surplus, $22,068. 
ROAD.—Operates 2144 miles of track from Warren, Pa., to Jamestown, 
} Pee = Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 
OFFICERS.—Pres. and Gen. Mer., David H. Siggins; V.-P., Homer M. 
Preston; Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 


Warren.—V. 85, p. 1520; V. 86, p. 482 
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WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road 
ORGANIZATION.—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4 % miles of track, for 99 years from Jan. 1°10 
*STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $60 ,000 ($100)..-. -.-. 839 so - ++ See text 
Pref, $600 000 6% cum-_..... -.-. $600 ,000 
Goshen Div ist mtge oo} 1905 5 750,000 July 1 1925 


gJ-J 

000 gold ($500 and $1.000) JInt. at First Trust & Sav Bank, Chic.. Trus. 
Peru Division first mortgage,! 1906 A-O 1,593,000 Oct 1936 
wa$2,000,000, gold | Union Trust Co., Indianapolis, Ind.,Trustee. 

Bonds. —Gosuen Division bonds are a tien valy vn tue section uf ruad be 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any int 
date. Peru Division bonds are a lien only on section of road between Peru 
and Warsaw 

EARNINGS.—For calendar year 1909, gross, $129,538; net, $38,714. 
In 1908, gross, $114,862; net, $29,362. 

ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles 
of track between Warsaw and Winona Lake. 

OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mer., W. D. 
Frazer, Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 
Treas., J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p. 
1359. 





WASHINGTON, D. O. 

WASHINGTON RAILWAY & ELECTRIC. 

ORGANIZATION.—lIncorporated as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to planin V 73. p. 554. Franchise perpetual 
- In Oct. 1910 Pres. Norment purchased the Wash. Berwyn & Laurel RR. 
(9 miles) from the Wash. Balt. & Annap. El. RR. V.91, Dp. 947. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
EN SR a $6.500,000 Dec.'10,1% 
Pref, 5°% , $8,500,000 ($100)... -.-- JD 8,500,000 Dec.'10,2% 

1902 4¢gJD *10,223 350 Dec 1 1951 


Consol mortgage, $17,500 ,00 } 
($1.000 & $590) gold * 


...c*f/ Inv. at U.S. Mtg. & Tr Co . trustee 
Col. Ry. 1st mtg 000)" not| 


1894 6 A-O $500,000 Oct 11914 
cur ($500 & $1,000) not Interest at American Security & Trust Co., 
subject to call_____--- c&r) Washington, trustee. 

Col. Ry. 2d mtge ($500,000) gf 1898 5¢A-O 500,000 Oct 1 1914 
($500) not subject to call ik | Interest at American Security & Trust Co., 


Washington, trustee. 
Met. RR. ist mtge Sates | 1,850,000 Feb 1 1925 


1895 5 4 F-A 
000) gold ($1,000) not sub-}Interest at Baltimore Trust & Guarantee Co., 
POON OW Gi ccswcuesses c*) 


trustee, Baltimore. 

* Includes $831,600 held in company’s treasury. 

Stock 1nd Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the consol. bonds were reserved for extensions and impr’ts 
and the balance fur the retirement of underlying licns. Entire Issue Is 
subject to call upon 3 months’ notice on anv Interest date at 105 & interest 

A portion of the property covered by the Met. RR. ist _—, may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and interest. Bonds cannot be drawn. 

Voting Trust.—Both classes of stock were held in a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued. 

Dividends.—The first div. on pref., 2 4%, was paid Dec. 1 1904 to holders 
of voting trust certificates (V. 79. p. 2149), and 244% has been paid semi- 
annually since then to and including Dec. 1910. On com., Ist div., 1%, 
was paid Dec. 1 1909; in 1910, June, 1%; Dec., 1%. 

Potomac Electric Power Company. 

BONDS— Date. Interest. Vutstanding. Maturity. 

1st mortgage $4,000,000 gold) 1904 5¢JD $1,700,000 June 1 1929 
oh ERR CES c*f Commercial Trust Co., Jersey City, trustee. 
Consol. mtg. $7,000,000 gold| 1906 5g J_J 3,873,000 July 1 1936 

($1 000) cuaranteed___.c*f Commercial Trust Co., Jersey City, trustee 

Bonds.—Of the $7,000,000 new consols, $1,70,000 are reserved for prior 
flens. They are guaranteed, prin. andint., by Wash. Ry. & Electric Co. A 
sinking fund of 2% per annum of bonds outstanding began Jan. 1 1908. See 
V. 83. p. 1v0. No more bonds can be issued under lst Muo:itgage 

ROAD—tThe Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Elec. Power Co., 
which alone Is operating, or authorized to operate in the national capital 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 150.51 miles of track (all under elec- 
tric traction) , while the electric light company has 134.9 m.ofsubways with 
about 625 miles of ducts, being added to each day. besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acqutred in each in- 
stance by the Washington Ry. & Electric Co. up to Dec. 31 1909. 








Capital Amount Am't not 

Name of Company— Mileage. Stock. Owned. Owned. 
Anacostia & Potomac RR----- 23.61 $2,000,000 $1,993,250 $6,750 
Georgetown & Tenallytown RR- 8.71 200 ,000 156,650 43,350 
Brightwood Railway ---.------ 12.48 108 ,500 108,250 250 
Washington Woodside & Forest 

Glen Railway & Power_-_----- 2.91 25,000 25,000 None 
Washington & Rockville Ry----11.50 50,000 50,000 None 
City & Suburban Railway--_---- 31.28 1,750 ,000 1,530,100 219,900 
Washington & Glen Echo RR--- 2.29 200 ,000 197,150 2,850 

i DNGOIE a cacincnnnccuk 92.78 $4,333,500 $4,060,400 $273,100 

Lighting— 
Potomac ilectric Power.............. $5,000,000 $5,000,000 None 
Gress Falls Power O86. ....<.ccecncuscacc 500,000 33,400 $166,600 

Teeel an companies... ......ssc<0~ $9,833,500 $9,393,800 $439,700 


The Washingtorn Railway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
(entire Issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry: 
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodside & Forest 
Glen Ry. & Power: $45,000 (entire issue) 1st mtg. bonds of the Wash. & 
Rockville Ry.; $200,000 ist mtg. and $59,000 2d mtg. (entire issues) of 
the Washington & Glen Echo Ry. Total, $527,000. 

The Columbia Ry. and the Metrupolitan RR. were acquired Feb. 4 1902, 
by deed In fee subject to their mortgage debt. These roads have 53.66 
miles of track in addition to the foregoing. 











EARNINGS.—On al) properties for calendar years. 
- 1910. 1909. 1908. 1907. 

Gross earnings.-.--.-.--- $4,123,560 $4,080,064 $3,720,573 $3,385,749 
Operating expenses__-. 2,151,829 2,110,579 1,856,171 1,748,753 

Net earnings_...-.-- $1,971,731 $1,969,485 $1,864,402 $1,636,996 
Other Income.......-.. 23,310 10,602 37,526 42,353 

Total income_-_----- $1,995,041 $1,980,087 $1,901,928 $1,679,349 
Fixed charges__._-___- 1,280,398 1,230,293 1,177,492 1,107,228 

eee ee $714,643 $749,794 $724,436 $572,121 

OFFICERS. —Pres.. Clarence F. Norment; tst V.-P., Ward Thoron: 2d 


V.-P., George H. Harries; Treas. and Comp., W. F. Ham; Sec., F. J. White- 
head; Gen. Mgr., H. W. Fuller. General offices, 14th and East Capitol 
sts., Washington.—V. 86, p. 230, 1045, 1161, 1221, 1441; V. 87, p. 40: 
V. 88, p. 946, 997; V. 89, p. 1349; V. 90, p. 561, 973; V. 91, p. 947; V. 92, 
p. 396 


In the following we show the outstanding bonds of the constituent com 


panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 


(1) Anacostia & Potomac River RR.—Underground electric. 


Interest. Outstanding. Maturity 
BONDS— 1899 Sg A-O $2,979,000 Apr 1 1949 
ist M $3,000,000 g_____-- c*)\Int. at Baltimore Tr. & Guar. Co., Trustee. 


($1,000), sinking fund___.) May be called at 112 %. 


Of the above bonds, $462,000 are guaranteed, p. & i. by Wash. Ry. & 
Electric. 


V. 87, p. 36. $21,000 have been canceled. 





a ght wood Rail ware 4. ae goed. 
. nterest. Outstanding. ° 
ist mtg ($1,000), g...... c*f 1892 6A-O $250,000 Oot 1 1048 
Interest at Central Trust Co., N. Y., Trustee. 


(3) Washington Woodside & Forest Glen Railway & — - 
head trolley. ‘The Washington Rallway & ney sapany can sah 008 
of the $40,000 first mtg. $500 coupon 6% bonds; interest Payable June and 
December at Washington Loan & Trust Company; due June 1 1917. 


(4) City & Suburban Railway —Underground electric and over 
trolley. Bonds, first mtg. 5% gold, $1,750,000. Denomination Si b0O 
coupon. Date, Aug. 1 1898; Interest payable February and August at 


Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receiver- 
Ke Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later In the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. 


BALTIMORE & WASHINGTON TRANSIT CO. OF MARYLAND. 

ORGANIZATION.—Road was rebuilt in 1910 and extended about 2% 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 m. 
is being constructed. The company has adopted self-propelled cars, 
to be operated by the May system. Stock authorized, $1,000,000 
($50); issued, $100,000. First mtge. 5s auth., $250,000 gold; outstanding, 
$90,000. Old mtge. of $50,000, issued when road was equipped as trolley 
road, retired. 

OFFICERS.—Pres., Henry W. Williams, Baltimore; V.-P., William A. 
Mellen, Wash.; Sec., Howard Fisk, Wash.; Treas., Norton M. Little, Wash. 

CAPITAL TRACTION.—An underground trolley road. 

ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 

In Oct. 1909 shareholders were being offered at par $1,440,000 additional 


ist 5s of 1907. V. 89, p. 918. 

STOCK AND BONvDS— Interest. Outstanding. Maturity. 
Stock, $12,000,000 ($100)__.. _.-- Q-J $12,000,000 Jan’11 1% 
New first mortgage, ence” 1907 5¢J-D 4,000 000 June 1 1947 

000, gold ($500) _._._._ - cjInt.at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 issue. 

Dividends—in 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi- 
dends of 75 cents each; in 1900, 334%; in 1901, 4%; In 1902, Jan., 1%; 
April, 1%; July, 1%, and on Aug. 20 an extra dividend of $4 per share was 
er from proceeds of sale of old power house; Oct., 1%; in 1903, 4%%; 
n 1904, 5%: in 1905, 5 3% %; 1906-1910, incl., 6% ann.in1911,Jan.,14%%. 

ROAD.—Underground trolley, double track, 25.960 miles; overhead 
trolley, 5.53 miles, double track. Total length of road, 57.450 miles of 
single track. Operates 246 closed motor cars, 133 open motor cars, 126 
closed trailers, 124 open trailers, 2 mail, 9 snow sweepers, 5 sand cars, 26 
misc.; total, 671 cars. 80 to 104-lb. rail. 

REPORT.—For cal. years. Report for 1910 in V. 92, p. 456. 


Calendar Gross Net Other Interest Dies. Balance, 
Year— Earnings. (over tazes). Income. Charge. (6%). Surplus. 
, ee $2,226,150 $1,006,080 $14,518 $200,000 $720,000 $100,598 
ee 2,024,484 1,005,774 29,294 151,937 720,000 *163,131 


* $40,752 was charged, out of surplus, to renewals in 1909. 

In 1910, 51,307,792 revenue and 16,934,756 transfer passengers were 
carried, aganist 46,900,599 and 16,897,876 respectively in 1909. 

OFFiCrrRS.—Pres., Geo. ©. Hamilton; V.-r., H. Hurt: 2d V.-P. and 
Gen. Mer., D. S. Caril: Sec... H. D. Crampton; Treas., R. D. Simms; Chief 
Engineer, J. H. Hanna.—V. 82, p. 803, 926; V. 84, p. 390, 1307, 1365; 
V. 86, p. 337, 476; V. 88, p. 559, 918; V. 90, p. 166, 621; V. 92, p. 394, 456. 


WASHINGTON-VIRGINIA RAILWAY CO.—Underground trolley in 
Washington, overhead outside. 

ORGANIZATION .—Incorp. in Oct. 1910 as a consolidation of the 
Washington Alexandria & Mt. Vernon Ry. (stock $1,500,000) and Wash- 
ington Arlington & Falls Church Ry. (stock $500,000). Has private right- 
of-way; franchises in cities perpetual. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
|, Re oe eee ee $1,378,000 Feb ’11,1% 
io. ee eee aa re 1,000,000 Feb’11,1% 
Wash Alex & Mt Ver Ist M| 1905 5gM-S $2,410,000 Mch 1 1955 


$2,500,000 ($1,000) g__c*/Int. at Tr. Co. of North America, Phila. 
Wash Arlington & Falls Church Ry. issues— 

ist mtge $100,000 gold___-_- 1895 6 J-J 100,000 July 1 1925 

2d mtge $250,000 1903 5 A-O 250,000 April 1 1953 

First consol mtge $1,000,-} 1908 5 g¢ M-S 400,000 Sept 1 1958 

000 gold ($1,000)____c*/Int. at Girard Trust Co., Phila., trustee. 

Bonds .—Of the Wash. Aiex. & Mt. Ver. ist M., $90,000 are reserved for 
exten. & imp. at 80% of cost. The bonds are sub. to call on any int. date 
at 110 and int. upon 3 mos.’ notice. See V. 80, p. 1176. $350,000 Wash- 
Arl. & F. C. 1st consols. are reserved for prior liens; remainder for better- 
ments, &c. Bonds were guar., p. & i., by endorsement by Wash. Alex. & 
Mt. Ver. Ry. Sub. to call on any int. date at 105 & int. on 3 mos.’ notice. 

EARNINGS.—For fiscal yr. 1910, gross, $505,923; net, after taxes, 
$244,716; int. & rentals, $161,249; surplus, $83,466. 

ROAD.—Operates from Washington, D.C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Totai 
track, 54.03 miles. Standard gauge. 

OFFICERS.—Pres., C. P. King, Phila.; Sec., J. B. 
Treas., W. H. Lawton.—V. 91, p. 1097. 


Hoelman, Wash.; 


WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—A 
single-phase electric road. 

Receivership.—On Oct. 28 1909 Pres. Geo. T. Bishop, Cleveland, and Geo. 
W. Williams, Baltimore, were appointed receivers. V. 89, p. 1142. Int. due 
May 1 1909 on 1st and 2d mtge. bonds remains unpaid. For statement as to 
receivership see V. 89, p. 1224. On March 1 1910 receivers increased through 
fare between Baltimore and Washington. V. 90, p. 448. For official 
statement as to operations and estimated floating debt, see V. 90, p. 1172, 
1297. ‘ 

f er bondholders’ committee having been formed (V. 91, 
p. 947), a plan of reorganization dated Nov. 9 1910 has been issued _pro- 
viding for a new company with an auth. capitalization of $7,500,000 1st 
mtge. bonds, $2,500,000 6% non-cum. pref. and $3,000,000 com. stock. 
See plan in V. 91, p. 1328, 1386. 2nd mtge. bondholders and stockholders 
in Dec. 1910 were offered right to subscribe at par under plan (V. 91, p. 
1386) for an amount of new pref. stock equal to 10% of their respective 
holdings, with a bonus incom. V. 91, p. 1631. On Feb. 15 1911 Judge 
Morris in U. S. Dist. Court in Balt. ordered sale of road at foreclosure o 
Mech. 20 1910. V. 92, p. 464. 

ORGANLZATION.—Incorporated in Maryland in May 1901. In Dec, 
1902 purchased the entire capital stock ($358,000) of the Annapolis Wash 
ington & Baltimore RR. V.75,p.1301. Owns all the stock of Baltimore 
Terminal Co. Private right-of-way. For agreement with General Electric 
and changes in electrical equipment, see V. 88, p. 1314. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Sta, DEO Giteceatrcsews cane. Sh eeke BO MORIOD sasackcame 
1st mtg, $3,000,000 gold ($1, 1905 5 ¢ M-N 3,000,000 May 1 1935 

O00t. at bo eacuo sere ---cj{ Int at Cleveland Trust Co., Cleve., Trus 

(tee, or at Nat. Bank of Commerce, N. Y. 
2d mtg, $1,000.000 gold ($500/ 1905 5 ¢ M-N $1,000,000 May 1 1930 
Ob BE I wasounnccese c{Int. at Cleveland Trust Co., Cleve., Trustee, 


lor at Nat. Bank of Commerce, New York. 

Bonds.—The first mortgage bonds are subject to call May 1 1915, or 
1920, 1925 and 1930, at 110, but only as an entirety. The second mtg. 
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920 
and 1925 

EARNINGS.—For year ending June 30 1910, gross, $638,114; ne 
$272,513; interest and taxes, $354,977; deficit, $82,464. 

ROAD.—Operates 31 miles of double track between Baltimore and Wash 
ington, with a branch 20% miles, single track, to Annapolis. Section be- 
tween Washington and pansgete was put In operation Feb. 7 1908 and re- 
mainder on April 3 1908. . 86, p. 422. Enters Washington over the 
tracks of the Washington Railway & Electric Co. 

OFFICERS.—Pres., Geo. T. Bishop; V.-P., John Sherwin, both of Cleve- 
land; 2d V.-P. and Gen. Mer., J. N. Shannahan, Baltimore; Treas. and 
Sec., C. F. Gladfelter, Baltimore. Operating office, Baltimore.—V. 86, 
p. 422, 983; V. 87, p. 546, 1012: V. 88 p. 626, 1314; V 89, D. 226, 530; 
1142, 1224; V. 90, p. 448, 628, 978, 1172, 1297, 1364; V. 91, p. 155, 590, 
947, 1162, 1328, 1386, 1631; V. 92, p. 464. 
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(1) Baltimore Terminal Co. 

Interest due Sept. 1910 on the Balt. Terminal Co. ist M. guaranteed 
bonds remains unpaid 

ORGANIZATION .—Incorporated in Maryland to furnish an entrance 
into Baltimore for the Wash. Balt. & Annap., which owns all of Its stock 
V. 83, p. 627. Franchise on streets in Baltimore Is for 50 years from 1906. 
Greater part of entrance into Baltimore owned In perpetulty. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SOOGs. Papeete oO cca manecess eps0 2 _ esses WOO CEES. casocessns 
1st mor tgace. $2,500.000, g,) 1907 5¢@M-S_— $2,145,000 Mch 1 1927 

GORE (91 BUG) <wancccccs *}Int. atCitizens’ Sav. & Tr. Co. of Cleve,Trus. 

jor Safe Deposit & Trust Co., Baltimore. 

Bonds.—Are guar., p. & |., by the Wash. Balto. & Annap. Elec. Ry. 


May be called on ick. 1 1917 or Mch. 1 1922 upon 30 days’ nouice,and as a 
whole only, at 110 and int. Unissued bunds reserved for future extensions. 


ROAD.—Has completed 4% miles of double track to provide entrance 
into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a termina’ 
station.—V. 83, p. 491, 625. 


GREAT FALLS & OLD DOMINION RR. CO. 

ORGANIZATION .—Incorporated in Virginia in 1900. 
rized, $2,000,000; Seryoy $1,000,000 ($50). 
Washington, ., to Great Falls, Va. Total track, 28.34 miles. Stand- 
ard gauge; 70 AS 80 Ib. rails. Pres., John R. McLean; V.-P., R ° 
Goldsborough; Sec. and Treas., Wm. B. Orme. 


Stock autho- 
Road 14.19 miles from 


a 


WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY,—Trolley and steam. 
ORGANIZATION .--Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falis Rap Transit; name changed to above In 1904 by amending articles 
of incorporation. Operates at Waterloo in connection with Chicago Great 


Western RR., the Illinois Central and the Chic. R. I. & Pac. Franchise 
in Waterloo expires in 1921 and in Cedar Falls in 1925. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2 500.900 ($100) __ a ieee oe SF .O75.000 ....acs 
1910 5 J-J 1,500,000 Jan 1 1940 


First mtge gold $6,000, 000) 
($1,000) Int. at First Tr. & Sav. Bk., Chic., trustee. 
Bonds. —Remaining bonds can be issued at 82 %% of cost of extensions. 

Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 

Annual sink. fund of 2% of bonds out after Dec. 311912. V. 90, p. 850, 

915. 

ROAD.—Owns and operates 89 miles of track. 60 and 75-lb. T rails. 
Steam equipment, 4 locomotives and 43 cars. Electric equipment, 2 loco- 
motives, 52 cars and necessary work cars, snow plows, sweepers, &c. An 
extension of 63 miles from Waterloo to Cedar Rapids is proposed. ms 

EARNINGS.—For 12 mos. ending June 30 1910, gross, $234,072; : 
after taxes, $122,134; int., ext., maint.andrehab., $90,660; surplus,$31,47 7% 

OFFICERS.—Pres., L. S. Cass: V.-P., J. F. Cass; Treas. and Auditor 
Ww. H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 78, p. 23¢ 
289, 2386: V. 86, p. 1161; V. 87, p. 1665; V. 90, p. 700, 850, 915. 


—— 


WATERVILLE, MAINE. 

WATERVILLE & FAIRFIELD RY. & LIGHT. 

Default.—Interest on $160,500 Class B bonds has been in default since 
May 11900. Application made May 20 1909 (V. 88, p. 1314) for receiver 
has been withdrawn. 

ORGANIZATION.—In December 1897 the stockholders agreed to give 
the bendholders the richt for five years, or until the company shail be Ina 
position to meet all its fixed charges, to elect a majority of the board : “4 
directors, the bondholders In turn having exchanged their $200 000 of 6% 
bonds for a like amount of 20 year 5s 





STOCK AND BONDS— Date. Interest. Outstanding. Maturt:. 
Stock $200,000 ($100)_____-- ; ; S$200.000. .2..<4-:. 
Prior lien See teete eg iaamamaat 1897 > M-N 40,000 May ' 1937 
Consol mtg Class “‘A’’ and; 1897 5M N 200 000 May 1 1947 

Cl een | American Trust Co., Boston, Trustee. 


ROAD.—Operates 5 miles of trolley between Fairfield and Watervilie, 
and furnishes light and power for miscellaneous purposes. 

FARNINGS.—For year ending June 30 1910, gross (Electric Light & 
Street Ry.), $96,261: net, $26,601; charges (incl. int. on $160,500 bonds 
in default), $13,216; surplus, $13,385 

OFFICERS.—Pres. Routelle, Waterv'te Treas... H. D Bates 
Waterville; Gen. Mgr., Patterson, Waterville, Me.—V. 88, p.1314 


° Geo. K 


Ralph J. 








WAYNESBORO, PA. 


CHAMBERSBURG GREENCASTPLE & WAYNESBORO STREET RY.— 

trolley road. 

egg Seah Incorporated in Pennsyivania on June 17 1901; also 
owns a tt rnp ce roa i, 43 miles, capital. $lou,cuu, and an eleciric-light 
plant, capital, $39,00 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $300,000 ._._-.-.-- np SS BE ae eee ey 
Preferred $300, ee: ee eee 300 ,000 Jan 16°11,5% 
First mortgage $300, 000 gold) 1903 5 ¢ J-J 300,000 July 1 1933 

($100 and $500)-__._...- c* {Interest . “ hambersburg Trust Co., Trustee. 
ousas mortgage $300, 600) 1907 A-O 300,000 Oct 1 1937 

($100 and $500) gold__-_c*fInt. at Ghambersbure Trust Co., Trustee. 


Bonds.—First mtge. bonds have no sinking fund and bonds are not 


subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at105. No sinking fund. 
Dividends .—First div. on pref.—5°,—paid Jan. 16 1911. 
EARNINGS.—For year ending June 30 saa gross, $60,546; net, 


$24,191; fixed charges, $32,953; deficit, $8,762 


ROAD .— Operates 30 miles of track between ‘Chambersbure. Greencastle 
and Penn Mar. . Gauge, 5 ft. 24% in. 70-lb. T and 80-lb. girder rail. A 
8-mile extension is under construction from pe nn Mar to Highfield, Md., 
then to Blue Ridge Summit. 


OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P., R. W. Ram- 


say, Chambersburg; Sec., H. B. McNulty, Chambersburg; Treas , .-Be 
Stottlemeyer. Waynesboro: Gen. Mer., R. 1 Sefton, Waynesboro.-—V. 85, 
p. 1338; V. 90, p. 236; V. 92, p. 186. 


—— 


WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO, 


ORGANIZATION. game under the general! railroad laws of M's- 
sourl, and on =. 3 1906 acquired the Southwest Missour! Electric Ry. 
and the Webb City Northern Electric RR. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
SA Oe ee Oe dkcckieeses kee 20 obkas 2.400.000 ..-..- 
General and 5000 ula thie 1906 g M-S 735.000 Sept. 1 1931 


poy $5,000,000 


($1,-}Int. at Sekibore (Pa.) Trust Co., oe ae 
ov, share aint 


or National Bank of Commerce 


webb 1905 ¢ M-S 200,000 Sept., 1923 
$200.0 + i ate .cjInt. at safe Dep. & Tr. Co., Pitts. trustee 
ecmenet issour! Electric) 1903 5¢M-S 1,150,000 Sept. 1 1923 


Ry. refunding and exten- erreher Trust Cu., Harrisb., Pa., trustee 

sion mtg $1,500,000 Int. payable at Nat. Bk. of Commerce. N Y. 

Bonds.—Of the $5, 000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,915,000 for improvements and’ extensions. 

EARNINGS.—For year ending Aug. 31 1910, gross, $579,555; net, 
$273,567; interest, $109,304; surplus, $164,263. Year ending Aug. 31 1909, 
gross, 3400, 373; net, $225, 964; interest, $109,599; surplus, $116,365. 

RO. AD.—Operates 73 miles of track connecting Carthage, Carterville, 


Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
Aiba. Jop in, Villa eights and Chitwood, all In Missouri, and Galena in 
ansas. 


OFFICERS.—Pres. and Treas., A. H. Rogers, Jo 
Wallower, Harrisburg, Pa.; Sec., A. G. Knisely, of 
p 38 V 80. p. 1972; V. 83, pb. 752. 


WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania Aug. 41890 Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Cu. Franchises perpetual. 
STOCK AND BONDS— Date. Interest. Outstanaing. 
Stock $1,090,000 ($59) _.._.-- ‘t:& Seether te De wawes one 
First mtg $1 .000, 000 ($1, a J 1902 5¢F-A 1,000, 000 Aug i 1932 
gold *\Int. at West End Trust Co., Phila., trustee. 
Bonds.—No sinking fundjand bonds not subject to call. 
EARNINGS.—For fiscal yous ending June 30: 


lin, Mo.; V.-P., &. Z. 
arrisburg, Pa.—V. 77. 





Maturtty. 


ear— TOSS. Net. Int.& Tazes. Surplus. 
CO eee ee $141,069 $63,718 $57,487 $6,231 
| SS ae eee 131,377 56,027 50,155 5.872 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ion and Gallagherville, 18 m.; gauge, 5 ft. 24 in.; rails, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. ‘An extension 
from Gallagherville to Coatesville completed Nov. 5 ’06. Total track, 30 m. 


OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Philadelphia; Supt., E. W. Goss, West Chester.—V. 84, 
p. 340, 392. 


WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands. 


ORGANIZATION.—A consolidation on March 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 In 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24 


1908 in Delaware). Proposes to connect Wilmington and West Lym = 1 


17 miles. Private rights of way already secured. Proposes to carry freight 
as well as passengers. 

STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock common $450,000 ($50) _-..  -.----.-. 356 — deeds isthe ite 
Preferred $50.000 ($50)....-. -.-- 5% ae  wueeedene 
ist mtge $500,000 gold__..-- 1908 5 A-O $400. ‘000 April 1 1938 


Int. at Sec. Tr.&SafeDep.Co., Wilm., trustee 
Stock and Bonds.—Bonds have a sinking tund of 20% of net earnings, 
and are subject to call at 105 after 5 years. $100,000 are reserved 
extension of line to tidewater. 
eee a ae Louis Dalmas; Sec. 
Chief Eng., St. G. 
V. 88, p. 102. 


and Treas., C. P. a ag 
. Cooke; Real Estate Trust Bldg., Phila.—v. 87, D. 


WHEELING, W. VA. 


WHEELING TRACTION.—A trolley road. 


ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire i= a & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheeling . Company owns a triile uver 39- 
40ths of the capital stock of the Citizens’ Street Ratiway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the — rtock of the Wheeling & Western 
RR. and the Bellaire South Western Tractivun Co. See latter company be- 
ow. V.83, p. 563,753. InJan. 1906 acquired control of Panhandle Trac. 

Franchise Ordinance Adopted.—On May 29 1907 the ordinance amending 
this company’s franchise was passed by the City Council. V. 84, p. 1369 





STOCK AND BONDS— Date. Interest. Outstanding. I ast div, &c. 
Stock eS aaa ae $2,000,000 Jan 16'11,1% 
Wheeling Traction ist mtg) 1991 J-J 1,750,000 Jan 1 1931 

Cleveland Trust Co.. Cleveland, trustee. 


$2,500,000 ($1,000, war } 
guid * | Interest . Nat. Bank of Commerce, es 


wheeling Ry ist mtg $560, of 1892 g M-S 500,009 Sept 1922 
000 goid $1,000____- * Int. at Central Trust om, bn Y. City. trustee. 
Bellaire Bridgeport & Martins} 1893 6¢ A-O 9,009 Oct 1 1913 
Ferry list mtg $150.000}Subj. to call on any nesvene date. 
ee eee c* &r | Int. at Farmers Loan & Trust, N. Y.. trustee. 
Moundsville Kenwood & 1897 6 A-O 100,000 Oct 1 1927 
Wheeling ............-.- \Subject to call at par. 
Ronds.— Of the new $2,500,000 mtg., $750,000 is reserved to retire prior 
Hens. Can be calied on any interest day at 105 upon 30 days’ nutice. The 


Wheeling Ry. 1st 6s are subject to call after Sept. 1 1912. 


Dividends .—First div., 1°%, was paid Jan. 10 1903, and 1% was again paid 
July 1 1903. None to July 1909, when 1°% was paid; in 1910, “Jan. 1%; May, 
1%; Sept., 1%; in 1911, Jan., 1%. 

EARNINGS.—For cal. year io gross, $674,396; net, $303,351. 
1908, gross, $608,716; net, $278,8 


ROAD. -Cperates 44.2 miles of ae in Wheeling and suburbs, extend- 
tug to Bridgeport. Moundsville, Bellalre, Benwood and Martin's Ferry. 

OFFICERS.—Pres., T. H. Conderman, 407 Walnut Street, Phila., 
Vv -P., B. W_ Peterson and J. J. Holloway: Sec. and Treas., W. A. Shirley; 
Gen. Mgr., G. O. Nagle.—V. 84, p. 1369; V. 88, p. 946, 1561. 


In 


1) Steubenville & Wheeling Traction Co 
ORGANIZATION. —This company in Sept. 1905 acquired by deed all the 
oroperty of the Steubenvilie Mingo & Ohio Valley Traction Co.. suniect tc 
rhe $150,000 bunds of that company tn table below. V. 81, p. 1101. 
STOCK AND BONDS-— Dute. Interest. Sule. Maturtty. 
Stock $650,000 ak ae te eee ff  _—_ Pee ie 
First mtg $650,000 guar gold } 1905 5 ¢ M- 500 000 May 1 1935 
($1,090) ~ - Unt. at saya f bs & Tr. Co., Wheelling,trustee 
steub Mingo & “Ohio Vai iIstjs 1900 150,000 Jan 1 1220 
mtg £150,000 g ($1.000) _c® (Int. at ~ laos Co. of America, N.Y .trustee. 
Bonds.--Of the $650.000 new bonds, $150,000 are reserved for prior liens. 
The new bonds are subject to call at 102 & int. Nosink. fund. They are 
guar. prin. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
ville Mingo & Ohio Val. bonds is subject to call at par on 3 mos.’ notice. 


ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in H gg as far as Ray- 
land, 0. Power house is located at Brillant.—V. 81, p. 1101. 

(2) t'anhandie Traction Co. 

In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 

STOCK AND BONDS— Date. .nterest. Outstanding. Maturity. 
Stock $500,000 ($100)_ ahs $500 G00 Pa 
First mtg $500.000 ~ gold; 1903 443,000 April 1 1933 

($1,000 and $500)____-_ 2° lInt. at raitemSecker Tr. Co., N. Y., trustee. 


Bonds.—Are subject to call on any interest date to 1912 at 105 and int., 
thereafter at par and int. on 30 days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
mostly on private right of way. County franchises are perpetual. Stand- 
ard gauge: 70-lb. T and 90-lb. girder rail. 


(3) Bellaire South Western Traction Co. 

ORGANIZATION.—Incorporated in Ohlo. 
Wheeling Traction. 

STOCK AND BONDS— 
Stack, OOM, SREP ee CGEOO).. cance i cccnscn “OB OBER . cccdccvcs 
lst mtze, $500,000, gold) 1906 5 ¢ M-N roy a Nov 1 1926 

CARD sons Sees r&c* J Int. at Dollar Sav.&Tr.Co., Wheel’g, Trust. 

Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel- 
ing Trac. Co.; they are to be used to construct the road. 

ROAD.—Operates 2 miles from Beliaire tu Shadyside. 


(4) Wheeling & Western Ry. 


ORGANIZATION.— Incorporated in Ohlo in March 1901. 
000) is owned by the Wheeling Traction. 


Stock is owned by the 


Stock ($500.- 
Bonds, auth., $500,000; mae 





$235,000. Owns 7 a miles o 
Wheeling Traction Co. 


track between Wheeling Creek terminus of 
to Barton, Ohio. 
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CITY & ELM GROVE RR.—A trolley road. 

In June 1910 control of road changed hands and officers elected as below. 
V. 90, p. 1613. 

ORGANIZATION.—Incorporated in West Virginia and owns control of 
the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SRO BS0CC00 accnacasass <= ttiusena Se. wesknuweue 
Cons coll trust mtg $2,500,-) 1906 5g J-J 1,074,000 July 1 1936 


Int. at Union Trust Co., Pittsburgh, trustee. 
TTT rT atx =saicewe & 200,500 Mch 1 1928 
Wheeling & Elm Grove ist =} 1901 5 A-O 794,500 April 1 1931 

$1,000,000 ($1,000) g___c*fInt. pay. at Wheeling Title & Tr. Co.,trustee. 

Bonds.—Of the $2,500,000 new bonds, $1,000,000 are reserved to retire 
prior liens. Are subject to call on any interest date at 105 and int. V. 83, 
p. 491. The authorized amount of the Wheeling & Elm Grove Ry. mtge. 
was originally $1,250,000, but was reduced in Sept. 1906 to $1,000,000. 

. 83, p. 379, 491, 625. 

EARNINGS.—For calendar year 1908, gross, $324,679; in 1907, gross, 
$340,584; in 1906, gross, $314,680. 

ROAD .—Operates 32 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander. 

OFFICERS.—Pres., Jos. Speidel, Sr.; V.-P., Hal Speidel; Treas., A. S. 
List.—V. 83, p. 379, 491, 625; V. 85, p. 654; V. 90, p. 1613. 


2 —— 


WILMINGTON, DEL. 

WILMINGTON NEWCASTLE & SOUTHERN RY. 

Sale.—On Dec. 23 1910 the Wilmington and Newcastle division was sold 
at foreclosure to Solomon Hanford (V. 91, p. 872, 1162, 1448, 1712, 1770), 
and on Jan. 28 1911 transferred to Wilmington Southern Traction. The 
Newcastle and Delaware City division was sold on Jan. 14 1911 to Robt. H. 
Richards, representing bondholders. (V. 91, p. 1712; V. 92, p. 324.) 

ROADS.—The two divisions comprise about 17 miles, between Wilming- 
ton and Delaware City.—V. 85, p. 922; V. 91, p. 872, 1162, 1448, 1712, 
1770; V. 92, p. 324. 


000 gold ($1,000) _....---- J 
Underlying liens _- 


et, 


WILMINGTON, N. C. 

TIDEWATER POWER CO. 

ORGANIZATION.—Incorporated In 1907 In North Carolina. On Ort 
17 1907 leased the Consolidated Rallwavs Licht & Power Co for 99 vear- 
(see terms below). Owns all of the pref. stock of latter company and also 
3,492 shares of 3,500 shares common stock. 





STOCK— Date. Interest. Outstanding. Maturity 
CE Cee cicssundee eens  iewewan $600,000 Oct’10,2% 
Pref $600,000 5% cum_-__--_-- ao eee ee 577 900 Sce text 
First mortgage $2,000,000 1909 SszeIJI 200,000 Jan 1 19:9 

ok eS | c* fInt. at Carnegie Trust Co.. N. Y., Truster. 


Bonds.—Mortgage covers railway in Wilmington owned by company 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow Co 
made bv Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new property and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 In 
> wena ed at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V. 

. . aie 

Dierdends. —4% pr annum ts being naid_ on preferred (4 '% 
omitting Jan. and July). Oncom. in 1910, April, 2%; Oct., 2%. 
- EARNINGS.—yYear ending Dec. 31 1910, gross, $316,463; net, $126,120: 
charges, $50,240; surplus, $75,880. In 1909, gross, $275,171; net, $98,116; 
charges, $49,734; surplus, $48,382. 

OFFICERS.—Pres., Hugh MacRae; V. P., M. F. H. 2d 
V. P., M. J. Heyer: Sec., H. Woolleott; Treas., R. J. Jones: Gen. fer. 
A. B. Skelding. V. 85, p. 42, 1144; V. 86, p. 1161. 1468; V. 89, p. 471. 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for99 years 
Rental Is int. on bonds and 5 % on outstanding common and preferred stock 


ORGANIZATION.—lIncorporated in North Carolina on April 24 1902 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Light 
Co., Wilmington & Sea Coast RR. Wilmington Dummy Line and the Wii 
mington Electric Light Co. Operates entire street railway, electric light 
and gas systems of the city. All franchises stated to be perpetual: street 
railway franchise is exclusive until 1937. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $350,000 ($100)____ _ _- $350,000 See text. 
Preferred $150,000 5% cumu-} 100,000 See text 

lative ($100) 
First mtg $600,000 gold ($50,f 1902 52 J-J 551.090 July 1 1932 

$100, $500 and $1,000) ___c\Int. at Safe Dep. & Tr. Co., Balt.,Md., trustee. 

Bonds.—A sinking fund commenced July 1 1904, to which 1% per annum 
of outstanding bonds ts payable until 1914; 144% annually until 1924 and 
2% per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 and int., but bonds are not subject to cali. $49,000 bonds 
have been retired by the sinking fund. 

ROAD.—Owns 26.03 miles of track, 1.50 miles of which areleased to the 
Atlantic Coast Line RR. Co. until 1936. 36 cars 56, 60 and 72-lb. T 
rail. In 1910 supplied 23,0 0 incandescent lights; 122 are lights and 589 
tungsten lamps. Has 14.9 miies of gas mains.—V. 85, p. 40, 1143. 


WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Is controlled by interests allled with the La Crosse Water Power Co. 

ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 
Controls all electric-lighting and electric power business in Winona. in ad- 
dition to the street railway. Street railway franchise expires in 1933 and 
electric light franchise in 1929. Owns the Minnesota Light & Power Co. 
The latter has no bonds out. 


Micky 


youverneur; 











STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock common $400,000 ($100) _--.  --------- ee eee 
ee Oe Ue (EE pc ceadaacs aaem adotnsnsa | ae 

$500,000 1907 5g J-J 500,000 Jan 1 1927 


lst mtge wa} 
($1,000) sinking fund_-.c*jInt. at Old Colony Trust Co., Boston, Trus. 


Bonds.—Can be called at 105 and Int. on any int. day. Sinking fund 
began Jan. 1 1910 with not less than $5,250 and increases gradually until 
1922, when $10,500 is paid; $10,500 is again paid up to and including 1925. 

ROAD.—Operates 6.75 miles of track in Winona. 40-60-lb. T rails 

OFFICERS.—Pres., W. J. Ferris; V.-P., D. R. Niver; Sec., Orlando 
Holway; Treas., E. G. Boynton.—V. 79, p. 735. 

SE nEIEEneienemsnocncnenneeeneninannae 


WINSTON-SALEM, N. C. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road . In 
Nov. 1899 the road was purchased by the Fries Mfg. & Power Co. and con- 
solidated with it. 


ORGANIZATION, &c.—Incorp. in 1891 for 99 years. Franchise is 
perpetual. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, com, $600,000 ($190)_-. -.-2 2 © Leek a rr 
Pref 6% non-c, $100 ($100,000) _--- —s- __L Le SOG.000 ...0«--.-.- 
1st mtg, $500,000, g ($1,000),f 1900 5e¢J-J 500.000 Jan 1 1940 


optional at 110 \Int. at Trust Co. of Amer., N. Y., trustee. 
ROAD.—Operates 11.84 miles of track, 277 arc and 24,937 incandescent 
lights, and furnishes power for manufacturing purposes. Also a 50-ton ice- 
plant, park and attractions. 37 cars. Including trailers. 
EARNINGS.—For fiscal year ending Nov. 30 1910, gross, $258,962; net, 
after taxes, $77,126; interest, $25,000; surplus, $52,126. In 1909, gross, 
$229,068; net, $71,590; interest, $23,050; surplus, $48,540. 
OFFICERS.—Pres., H. E. Fries; V.-P., W. A. Blair and F. H. Fries 
Sec. and Treas., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091. 





WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts in Oct. 1905, and is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a ee ee ee asses eens-a Ee ceecndesewe 
tdainp & Wor Ist mtg, $135,-| 1901 5¢J-D 135,000 Dec 1 1921 

000 gold ($1,000)_____.- c*jInt. at Amer. Trust Co., Boston, Trustee. 


Bonds.—No s. f. and bonds are not subject to call. 


EARNINGS.—For 9 mos. ending June 30 1910, gross, $19,326; n 
$105; charges, $5,350; deficit, $5,245. Puma 


ROAD.—Operates 12 miles of track between Ware and W. Brookfield, 
and between Ware and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 


OFFICERS.—Pres., Chas. N. Barnard, Boston; Treas., E. W. Gilbert, 
Boston; Supt., D. E. Pepin Ware.—V. 79, p. 2642: V. 81, p. 777, 1175. 


— EE 
YOUNGSTOWN, OHIO. 


MAHONING & SHENANGO RY. & LIGHT CO. 


ORGANIZATION .—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valley Ry., 
and all the capital stock of the Youngstown Park & Falls Street 
Ry. Co. and the Wheatland St. Ry. Co.; also owns more than 90 % of the 
($2,500 ,000) stock of the Youngstown-Sharon Ry. & Light Co., which in 
turn, through ownership of their stocks and bonds, controls the Youngstown 
& Sharon St. Ry., the Valley St. Ry., the Sharon & Wheatland St. Ry., 
the Sharpsville Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youngstown Consolidated Gas & Electric. 
Also owns entire capital stock ($500,000) of the Sharon & New Castle Rys. 
In 1910 acquired the Lawrence Gas Company, sold at foreclosure. 
All railway franchises in Penn. perpetual. 53 miles of track on private 
right of way. In Dec. 1909 it was stated that ‘“‘most of franchises that are 
not perpetual have still 20 or more years to run, and the most important 
have recently been renewed for 25 years.” 

Stockholders voted May 16 1910 to increase the pref. stock from $4,000,- 
000 to $5,000,000. V. 90, p. 849, 1363. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Ol, Bees eee CeO ancanc ance  sasaue COU Ce aaccnnnune 
Pref,5%cum,$5,000,000($100) -... cL. Scene nétnsacnene 
lst con ref mtg goons 1905 5 2¢J-J 3,996,000 Jan 1 1916 

000, gold ($1,000) __.-- c*/ New York Trust Co., New York, trustee. 
Pa & M V ist and refunding) 1902 5 ¢ M-N 2,000,000 May 1 1922 

mtg, $2,750,000, gold }Int. at N. W. Harris & Co., New York. 

En ee c*} U. S. Mortgage & Trust Co., N. Y., trustee. 


New Castle Traction 1st wes 1897 5 ¢ M-N 500,000 May 1 1927 
$500,000, gold ($1,000) _c*| Int. at Union Tr. Co., Pittsburgh, trustee. 
N C tlec Co 1st M, $200,000, ¢ 1897 5g 200,000 Mch 1 1927 
Y-S Ry & Lt 1st mtg $2,500, } 1900 5 ¢J-J 2,440,000 Jan 1 1931 

000 ($1,000) gold s f_.__.c*/Int. at N. Y. Trust Co., N. Y., trustee. 
Y-S Ry & Lt 2d mtge 1901 M 500,000 Mch 1 1927 


come gold. 

h & New Castile ist mtg.) 1901 zgJ-J 360 000 July 1 1931 
$500,000, g, ($1,000), s f} Interest at New York TrustCo., N Y, trustee. 
c* 


guar, p andi 


In- 


Mahoning Valley S tt Istf 1993 oe 125,990 July 1 1923 
TROTEEE ... a ckic ans mianune ao Sav. & Tr. Co., New Castle, Pa., 
rustee. 


Bonds.—Of the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 
are reserved to retire prior liens of like amount: a sinking fund of $50,000 per 
annum commences after 10 years. The Youngstown-Sharon ist mtg. 
bouds can be called at 115 and int. on any Int. date; $141,000 have been ac- 
quired by sink. fund. For lien covered by these bonds, see ‘‘Street Rall- 
way’ section of June 24 1905. The Sharon & New Castle bonds are subject 
to call at 115 and int. on any Int. date; $27,000 have been acquired by 
sink. fund. For lien of these bonds see ‘‘Street Rallway”’ section of June 24 
iw05. Of the $10,000,000 new ist consol. and ref. bonds, $5,598,000 are 
reserved to retire all prior liens and $406,000 for future Improvements 
—_ ae. Redeemable at 105 and int. on any int. date. V. 89, 
Pp. lo * 

EARNINGS.—For 12 mos. ending Sept. 30 1910, gross, $2,196,326; net, 
after taxes, $922,699; int. on bonds, &c., $501,973; surplus, $420,726. For 
cal. year 1909, gross, $1,985,952; net, after taxes, $860,509; int. on bonds, 
&c., $494,936; surplus, $365,573. 


ROAD.—Operates abt. 150 m. of track, comprising street railways in and 
between Youngstown, Warren, Niles, Mineral Ridge, Lowellsville, Leavitts- 
burg, Girard, Struthers, Edenburg and Hubbard in Ohio, and New Castile- 
Sharon, South Sharon, Wheatland, West Middlesex and Sharpsvillein Penn, 
also the lighting properties of Youngstown, New Castle, Sharon and Sharps- 
ville, with lighting contracts covering intervening and neighboring districts, 
246 cars. 

OFFICERS.—Pres., Norman McD. Crawford, Youngstown: V.-P., M. E. 
McCaskey, Youngstown; Sec., Leighton Calkins, New York; Treas., E. G. 
Dunlap, Youngstown; Aud., E. D. Gault, Youngstown.—V. 81, p. 726, 
ae 7. F,P: 692; V. 87, p. 1479; V. 89, p. 1597; V. 90, p. 849, 1363, 1554; 

i. Bae Ds Pe 


YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


ORGANIZATION.—lIncorporated in Ohio on May 9 1903 under the 
General Raliroad Laws. Controls 7,000 acres of coal lands. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,800,000 ($100) ___-. saan ..seieams SE EE kcocacuaes 
lst mtg, $1,500,000, gold} 1903 5¢A-O 937,000 Oct 1 1923 

eS ea eee Interest at New York Trust Co., trustee. 


Bonds.--A 3.f. of 5% per annum of bonds outstanding commenced after 
S years. Ser V. 77 p 2160. Bonds are not subject to cali. 


ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia. 
70-lb. T rail. 

OFFPICERS.—Pres., John Stambaugh, Youngstown; V.-P., Chas. Booth, 
Youngstown; Sec. and Treas., David Todd, Youngstown; Gen. Mgr., KE. A. 
Raupp.—V. 80, p. 2400. 

—— 


YORK, PA. 


YORK RAILWAYS.—A trolley road. 

ORGANIZATION.—lIncorporated In Pennsylvania Nov 15 1907 as a 
consolidation of properties operating in York and vicinity. V. 85, p. 1403. 
Franchise perpetual. 

The following companies have been consolidated or merged: 

York Street Railway Co., York Haven Street Ry. Co., 
Wrightsville & York Street Ry. Co. Red Lion & Windsor Street Ry. Co., 
York & Dover Electric Ry. Co., Hanover & York Street Ry. Co. 
York & Dallastown Ry. Co., 

Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam eating Co. V.85,p.1463. 
The Edison Electric Light Co. does a majority of the light, heat and power 
business in York. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500 000__------ a  ~wewnnee SA BEG Oe ~wcaceucace 
po MR Oe 2 er Fe 

1907 5 J-D 3,400,000 Dec 1 1937 


ist mtge & coll tr $10,000.00} f 
wee - (31. O00) < ais. acu. c*fGuar. Trust & Safe Dep Co., Phila., Trustee. 


Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $2,000,000 
bonds are reserved for specific purposes and the remaining bonds can 
only be issued under certain restrictions. No sinking fund. See particu- 
lars of bonds, property, &c., in V. 87, p. 40. Stocks and bonds are listed 
on the Phila. Stock Exchange V. 89, p. 412. 

EARNINGS.—For year ending Nov. 30 1909 of properties owned, gross, 
$587,397; net, $230,985; int. & taxes, $209,588; reserves, $12,678; sur.$8,719. 


ROAD.—Owns and operates about 78 miles of track centering In York, 
including an Interurban line between Hanover and York, 18.8 miles. 


OFFICERS.—Pres. & Gen. Mgr., Gordon Campbell; Sec., M. G. Stees; 





Treas., E. A. Bornitz.—V. 85, p. 1403, 1463; V. 86, p. 339, 796; V. 87, p. 40; 
481; V. 89, p. 412; V. 90, p. 169. 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 
DOMINION POWER & TRANSMISSION CO 


ORGANIZATION.—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract Power, —_ & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire street railway 
one — lines in Hamiiton and surrounding country. V. 84, p. 

8, ° 


STOCK AND BONDS— Date. 


Interest, Outstanding. Maturity, 
Ordinary stock ($100) .. --.. -.-. 2 


PERO ADE CE 24 caececnns see 8 sesesnce 3,673,100 see text 

ECEEE SUIUONOD ancbss ace wees ssaneees 5,100,000 see text 
Pref is entitlhed to 6% for 3 years from 1907 and 7% thereafter. 

1st mortgage, $25,000,000) 1907 4 5 2,612,000 See text. 
($1,000), Sbacsenaape c*} Harris Tr. & Sav Bank of Chicago, Trustee. 

Ham Cat P & Tr Co, Ltd,{ 1903 5 A-O 3,173,000 April 1 1943 


ist & ref M $5,000,000 oO Lak in Hamilton & N. Y. Nat. Tr. Co., 
oe ee Saree c*|Ltd., Toronto, trustee. Callable at 110 & 

| int. beginning April 1 1923. 
Bonds of subsidiary companies --.-- COTTE. dcactutsene 


z Includes $3,173,000 Ham. Cat. P. L. & T. Co. bonds. 


Bonds.—-Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the yt htt of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107% and int on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 


1932. They are secured by all the property owned through deposit of | 
Co. | 


stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.C 
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co. 


Dividends.—6% was i on preferred in 1907; in 1908, 3% was pald. 
‘wo dividends of % of 1% have also been paid on IMmited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock. 
See V. 87, p. 1478. None since to Sept. 1910. 


EARNINGS.—Of company and subsidiary cos. for calendar years. 

Year— Gross. Net. Bond Int.,&c. Bal.,Surp. 
ar $1,691,696 $727,747 $421,939 $305,808 
eee 1,600,321 625,680 323,057 302,623 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 


OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Gen. Mgr 
W. C. Hawkins; Treas., John Knox.—-V. 84, p. 569, 508; V. 87, p. 873 
1478; V. 88, p. 504; V. 90, p. 626. 


-—— a a 


HALIFAX, N. 5. 


HALIFAX ELECTRIt TRAMWAY CO., LTD. 


ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co 
and the gas company. Franchises are perpetual; street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896. 


STOCK AND BONDS— Date. Interest. Ouistanding. Maturity. 
Common, 1$1,250,000 ($100)f -..-. 4 Q-M 31 $800,000 Dec. 31'10,1 
| Pref, 6% j ) 6 J-D 31 350,000 Dec, 31'10,3 


| 1 1907 to May 


ro 

f 1902 6¢M-N 635,000 May 1 1927 

First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco, 
gold ($1,000) . .....--c*j trustee at National City Bank, New York, 

{ or at company’s office, Honolulu. 


Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways; $79,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917. or on 
any Interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1926 as a sinkin fund. For the remainin 
bonds (numbered 461 to 1,000), on the 1st day of May after their issue an 
each year thereafter till 1926,such sums shall be set apart the principal and 
interest of which compounded at 5% would equal the par vaiue of the 
amount of bonds then Issued and outstanding as a stinking fund. These 
sinking funds to be used respectively In the purchase of the bonds for which 
they are created, after advertising or In the open market. at a price not to 
exceed a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. See V. 74, p. 1251. 

Dividends.—Six per cent is belng pald on pref. stock. Op common Dec.31 
1903, 1%: In 1904, 4%: In 1905, 4%: In 1906,34%%; in 1907, 3%: in 1908, 

%; in 1909, 4%; 1910, Mch., 1%: June 1%; Sept., 1%; Dec., 1%. 


REPORT.—For years ending Dec. 31: 
Cal. Gross Net Other Int., taxes, Pf{f.div. Dividend on Balance, 
yvear— earns. earns. inc. depr’n, &c. (6%). com. stock. surplus. 
1909__$413,025 $205,169 $7,637 $104,366 $21,000 (4%)$32,000 $55,440 
1908_. 382,130 170,154 7,797 95,458 21,000 (4%) 32,000 29,493 
1907__ 367,134 165,906 7,475 100,968 21,000 (3%)24,000 27,413 
Passengers carried in 1909, 8,381,404, against $7,820,687 in 1908. 


ROAD.—Operates 23.88 miles oftrack Gauge, 4 ft.; 85-lb. rails: 45 ves- 


| tibuled motor cars; 1,020 h. p. generators. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. | 
GOOG 2. SOG 0S0 .nnccncncns aie! $1,400,000 Apr.’11,2% | 
Mortgage $600,000 ____.___. 1896 5 J-J 600,000 191 

REPORT.—For year ending Dec. 31: 

Year— Gross. Net. Interest. Divs., &c. Surplus 
0 See $477,109 $230,475 $30,000 $98,000 $102,475 | 
es 447,580 207,974 30,000 85,130 92,844 


ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 


Ib. girder rails; 42 cars. 


OFFICERS.—Pres., David MacKeen: V.-P., J. J. Payzant and W. B 
Ross; Controller, J. R. Blackett; Sec., W. J. DeBlois; Gen. Mgr., J. W. 
Crosby.—V. 89, p. 1223; V. 92, p. 461. 


SS 
HAVANA, CUBA. 
HAVANA ELECTRIC RY.—A trolley road. 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 


Co., which was organized In 1876 Franchise runs until 1958. Company 
has also the right to carry freight over parts of the system. In June 1909 


it was stated, a proposition to Issue $5,000,000 5% bonds to take up pref. | 


stock was under consideration. V. 88. p. 1499 


STOCK AND BONDS Date. Interest Outstanding Maturity 
Com, $7,500,000, f p, $100___ ____- Q-F $7,463,703 Feb., '11, 14% 
Prf 6% non-c, $5,000,000, $100 _____ Q-F 5,000,000 Feb., °11,1%% 
Ist M, $5,000,000, gold, s f 1899 S¢ 803,000 Feb 1 1949 
Consol M. $10,000,000, gold) 1902 5¢ F-A 7.824.731 Feb 1 1952 

($1,000). s f__.._._....c*1 Central Trust Co.. New York, Trustee. 


Bonds,—Of the new consols a sufficient amount Is reserved to retire the | 75_jb. T and girder rail. 49 motor cars; 4 trailers. 


prior liens A sinking fund commenced Jan. 1 1906 on the outstanding con- 
sols; and if any additional bonds are issued, sink. fd. is to be increased cor- 
eer. Bonds may be called for sink. fd. after 1906 at 105 & int., 
and entire issue can be redeemed at 105 and int. on any int. day upon six 
months’ notice. See V. 74, p. 1251. They are listed on N. Y. Stock Ex- 
change. V.86, p.918. The ist M. bonds are subject to call at 110 & int. 

Dividends.—First div. on pref. (1°%) was paid Apr. 1906, and 1% again 
paid July 1906 and 1% Oct. 1906: in 1907, 5°%; 1908, 6%; 1909, 6%: in 1910, 
6%. In 1911, Feb., 1%%. On com., Ist div., 1%, paid Jan. 15 1909; 
May, 1%; Aug., 1%; Nov., 1%. In 1910, Feb., 1%; May, 14%; Aug., 
1%%: Nov., 14%. In 1911, Feb., 14%. 

REPORT.—The gross earns. of the railway and stage properties of the 
Havana Elec. Ry. Co. for cal. year 1909 were $2,488,647, against $2,276,807 


in 1908. Gross earns. from railway were $2,106,761; oper. exp., $955,237; | 
net earnings from railway, $1,151,524; net earnings from stages, $86,074; | 


total net earnings, $1,237,598; fixed charges, $443,984; divs. (6%) on pref. 
stock, $300,000; div. (3%) on com. stock, $223,911; surplus, $269,703; 
collected during year on suspense acc’t, &c., $22,717: total surplus, $292,420. 


ROAD.—Operates 51.5 miles of track. Had Dec. 31 1909 248 passenger 
cars, 2 express cars, 63 freight cars, 7 electric locomotives and 2 work cars, 
178 stages, 1,467 animals. 


OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis, 
New York: V.-P. and Gen. Mgr., Frank Steinhart, Havana: Sec. and Treas., 
H. Kraemer, 55 Liberty St., N. Y.—V. 86, p. 547, 915, 918; V. 88, p. 158, 
624, 744, 1061, 1499; V. 90, p. 1044, 1490, 1610. 


HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION —Incorporated in Hawali in July 1898. Franchises 
runs for 30 years from 1901 and permits the carrying of freight and mall 
as well as passengers E. H_ Rollins & Sons, Chicago, offered the bonds 
in June 1902 

In 1903 purchased the Hawallan Tramways Co (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track): payment being made by the tissue of $150,000 6% bonds of the 

pid Transit Co.; 910 shares of preferred stock and $59,150 In cash. 

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the purpose of ex- 
tending the Rapid Trans. Co.'s line to Naval Station at Pearl Harbor. 





OFFICERS.—Pres., L. T. Peck; 1st V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castle; Sec., A. L. Castle; Treas., C. H. Atherton; Aud., W. M. Gra- 
ham; Mgr., C. G. Ballentyne.—V. 77, p. 2035; V 82. p. 1268; V. 86, p. 794, 
981; V. 88, p. 1002; V. 90, p. 976. 


eee 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated 1897 in Jamaica. In 1907 took over 
the lighting business on a rental basis. Franchise expires Jan. 1 1928. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 
NO eee eee ee $800,000 Jan.’11 1% 
First mortgage, $600,000{ 1898 5 g J-J 600,000 Jan 1 1928 

CROR), Gann cctnsnes c*{ Montreal Trust & Depusit Co., Trustee 

Interest at Bank of Montreal, Montreal. 

Bonds.—Bonds are not subject to call 

Dividends.—First dividend on stock—1%—pald April 1 1908. and 1% 
was — July 1 and Oct. 1 1908. In 1909, 434%. In 1910, Jan., 





14%; Ap 1%%; July, 1%%; Oct., 1%%. In1911, Jan., 14%. 
REPORT.—For years ending Dec. 31: 
Year— Gross. Net. Int.&Rents. Tazes. Dividends. Surplus. 
ee $236,065 $121,121 $42,000 $7,236 (5%)$40,000 $31,885 


1908... ... 217,410 125,370 42,000 7,044 (4%) 32,000 44,326 
ROAD.—Operates 24 miles of track in and around Kingston, Jamaica. 


6 | Gauge, 4ft.84 In 90-lb. glider and 60-lb. T. rails. 


OFFICERS.—Pres., James Hutchison: V.-P.. S H. Ewing; Sec., H. E. 
Flower; Compt., Ralph Carman; Supt., David N. Barr.—V. 84, p. 340,694, 
1553; V. 85, p. 215; V. 86, p. 722, 803; V. 88, p. 687, 788. 


LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorporated 
under the laws of Canada in 1873. 
STOCK AND BONDS— Date. Interest. Outstanding, 
Stock. $750,000, ($40)_______ —_- -. $552,000 Jai.11 3% 
First mortgage, $750,000. | 1896 5 g M-S 575.000 Mcn 8 1925 
fF ee e*j Toronto General Trusts Co., trustee. 


Bonds.—The remaining $175,000 can only be Issued for 66 2-3% of actual 





Maturity. 


| cost of additions and extensions, when net earnings are equal to 10% of all 
ORGANIZATION —This company was incorporated in New Jersey on | 


bonds out, Including those to he issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 


Dividends.—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 


| and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1910 
| incl. 6% per ann.; in 1911, Jan., 3%. 








REPORT.—Years ending Dec 31: 
Gross. Net. Charges. Divs. (6%). Surplus. 

(ees oe $256,278 $74,087 $28,750 $33,120 $12,217 
| RR sire 243,359 73,529 28,888 33,078 11,563 


ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 


OFFICERS.—Pres., H. A Everett, Clevelana, Ohio: Vice-Pres., T. H. 
Smaliman, London. Ont.; Sec. and Treas , Geo. H. Bentson, London. Ont.; 
Gen Megr..C. B. King, London Ont.—V 78, p 2334 23884; V &2 p 1157 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 

ORGANIZATION.—Incorp. in Canada in 1909 as successor to the South- 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SiGe, Sa. Cee fue Teeeel..<-<0 case <udanac-s ef a al 
First mortgage $700,000 gold! 1910 5 ¢J-D 700,000 June 1 1950 

(SO <5 ce eeG koe ce as Ss \Int. at Trusts & Guar. Co., Ltd., Tor., trust. 

Bonds.—Are not subject to call. 

ROAD.—Operates from London to Port Stanley via St. Thomas, 28 miles. 
of which 14 miles on private right-of-way. 

OFFICERS.—Pres., Wm. K. George; Sec. and Treas., T. H. Purdom. 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363. 





MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manlia Elec. RR. & Light Co., having a 50- 
year franchise from March 24 1903, practically the entire stock of the Union 
Truck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘“‘Electricista,”” a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. In May 1906 stock and bonds were listed on 
the New York Stuck Exchange. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372 . . 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, com, $6,000,000, $100_ ____-_ Q-J 
Pref. $2,000,000, 6% cum 


Maturtty. 
$5,000,000 Dec ’10,1% 


First lien and col. tr, $5 er) 1903 5¢M-S 
Int. at Equitable Trust Co., N. Y., trustee. 


000, gold ($1,000)_____- oe 
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Bonds.—A sinking fund of 4% of bonds outstanding an Mch. 1 190+ 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and Interest, at which price they 
are subject to call for the purpose. Are redeemable as a whole at 105 anc 
interest on or after Mch. 1 1928. V. 82, p. 218. 


Dividends.—First dividend, 1%, was pald April 2 1906 and 1% was 
— paid Oct. 15 1906. In 1907, 3%; in 1908, 4%; in 1909, 4%; in 1910. 
/O- 


EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $1,301,307; net: 
$663,259; fixed charges, $275,612; sink. fund, $25,479; surplus, $362,168. 

ROAD.—Operates 40 miles of track (exclusive of Manila Suburban Rys 
Co.) in the city and suburbs, Including a Itne of 5 miles to Malabon; opened | 
April 1905: 70 lb. T and 92 Ib. girder rails. Owns 85 single and 10 double 
truck cars. 


OFFICERS. —Pres., Chas. M. Swift. Detroit; Vice- Presidents, Geo. C 
Smith, Pittsburgh, and F. H. Reed, New York; Sec., T. W. Moffat; Treas.., 
R. B. Marchant. Operated under management of J. G. White & Co. Inc., 
New York.—V. 80, p. 2399, 2621; V. 82, p. 218, 392, 692, 1041, 1102, 1438; 
V. 83, p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282; V. 90, p. 772. 


(1) Manila Suburban Railways Co, 


ORGANIZATION.—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1906. Does both passenger and freight business 
Entire outstanding stock ($500,000) is owned by the Manila Elec RR. & 
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220 
an oe 1909 increased auth. stock from $500,000 to $1,000,000. V. 90, 
p. 372. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $1,000 000 iass < See text “Ke 
First mortgage, $2,500,000,) 1906 5¢M-S $555 .000 Sept 1 194¢ 
gold ($1,000) .....-.-.- c*\ New York Trust Co., Trustee. 


Bonds.—Are guar., p. and |., by the Manila Elec. RR & Ltg. Corp. Are 
subject to call after Sept. 1 1928 and to purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and Int., at which price bonds can 
be drawn by lot. See V. 84, p. 220. 


ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKtn- 
ley and Pasig. Will build other lines in suburbs of Manila.—V. 84. p. 220 








MONTREAL, CANADA. 
MONTREAL STREET RY.—A trolley road. 


Holding Company .—On Dec. 9 1910 the Montreal Tramways & Power Co. 
was incorp. to hold a majority of the stocks of the Montreal St. Ry. and the 
Can. Lt. & Pow. Co.; V. 91, p. 1711, 1768. Control of the Montreal St. 
Ry. was acquired by the Can. Lt. & Pow. Co. in Nov.1910. V.91, p. 1254. 


ORGANIZATION .—Chartered May 18 1861. Franchise in Montrea 
expires in 1922. In March 1899 authority was received from the Parliament 
to increase the stock to $10,000,000 from time to time. In March 1900 
shareholders took $1,000,000 of the new stock at par for betterments, new 
cars, &c., and in Sept. 1903 a further addition was made, this stock also 

ing to stockholders at par. On June 20 1901 purchased the Mont. Park & 

sland Ry. of 40 miles for $1,100,000. All of stock and all the bonds 
are held in company’s treasury. The purchase price was met by an issue of 
new debenture bonds, as shown below. In 1906 purchased the stock and 
bonds of the Montreal Term. Ry. Also controls the Suburban Tramway & 
Power Co. In Feb. 1906 the company was granted permission by the 
Legislature to increase the authorized capital stock from $10,000,000 to 
$18,000,000. V.82,p.510. In Nov. 1906 issued $2,000,000 stock at $175 
share and par of shares was changed from $50 to $100. V. 83, p. 970. 
n June 1908 issued $1,000,000 at $125 per share; full paid. In 1907 leased 
the tracks of the M. P. & I. Ry., situated in Outremont. 


STOCK AND BONDS— Date Interest. Outstanding Maturity. 
Stock ($100) $10,000,000 ‘ Q-F $10.000,000 Feb. 1), 2 % 
Sterling debentures. secured) 1893 4%FA 681 333 Aug 1 1922 

by trust deed___._________jInterest at Bank of Montreal, London, Eng 
Debentures, $1,500,000, yn 1902 4%¢M-N 1,500,000 Nov 1 1922 

($100, $500 and $1,000) c*{Interest at Bank of Montreal, Montreal. 
New debentures £460 000; 1908 4%MN £460,000 May 1 1922 

OTE oh catenin tse an ore Int. at Bank of Montreal, Montreal, Can. 


and London, England. 


Bonds.—Under a trust deed. the debentures of 1902 and the debenture: 
of 1908 are of equal rank 


Divridends.—Ten per cent per annum Is being pald. 


REPORT.—For years ending Sept. 30 1910 report in V. 91, p. 1249. 
September 30— 1910 1909. 1908. 1907. 

















Passengers carried _--_--. 107,241,406 95.376,373 90,746,032 86,741,212 
Gross receipts_______-_- $4,352,551 $3.874.838 $3,677,432 $3,503.643 
Operating expenses___. 2,455,301 2,255,019 2,158,394 2,104,653 
Net earnings________ $1,897,250 $1,619,819 $1,519,038 $1,398,990 
Received from M. P. & I. 85,878 55,607 72,011 55,101 
Total income_______- $1,983,128 $1,675,426 $1,591,049 $1,454,091 
Deduct— 
Per cent of earns. tocity. $278,085 $260,203 $242,431 $214,840 
Int. on bonds and loans_ 175,421 179,725 207,187 195,833 
Rental of leased lines____ 6,472 5,821 5,020 3,060 
Contingent fund________ 250,000 175,000 175,000 171,517 
Fire insurance fund _-__-__ 25,000 25,000 25,000 25,000 
EM share Gs ets 48,000 a a a 
Dividends (10%)_______ $1,000,000 $976,332 $900,724 $768,100 
Total deductions _____ $1,782,978 $1,622,081 $1,555,362 $1,378,350 
REE ee eee ee $200,150 $53,345 $35,687 $75,741 


a Prior to 1909-10 taxes were included in operating expenses. 


ROAD.—Operates 144.25 miles of track, exclusive of the mileage of the 
Montreal Term. Ry.. 3). 27 miles. and the Suburban Tramway & Power Co, 
6.12 miles, and Mont. Park & Island Ry , 49.64 miles: total including con 
trolled roads, 239 28 miles In 1904 contract was made with the Montreal 
Light. Heat & Power Co for a supply of power 

OFFICERS .—Pres., E. A. Robert; V.-P., J. W. McConnell: Sec., 
Patrick Dubee; Megr., D. McDonald.—V. 83, p. 970, 1169, 1171, 1229: 
V. 85, p. 221, 1143, 1207, 210; V. 86, p. 168, 338, 481; V. 86, p. 1467 


V. 87, p. 1235; V. 89, p. 1220: V. 91, p. 589, 655, 87 . 1254, 
1711,'1768- p p. 5 95, 871, 1160, 1249, 1254, 


a 


NETHERLANDS (HOLLAND) 
NETHERLANDS TRAMWAYSCORPORATION.—An electric road. 


ORGANIZATION.—Incorporated in Connecticut on Dec. 11 190°2 
Owns the entire issue of “en stock (600,000 guilders) of the Eerste 
Nederlandsche Electrische Tram Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the er! go of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea. the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of ahout 
12 miles, thus comneens a through line from Amsterdam to Zandvoort. 
The bond Issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
oe ba ny amen Py Preengnatene” ms | ae defrayed partly by the sale of 

pany onds above mentioned and partly by sale of 
Netherlands Tramways Corporation. . alad oe ates Se Se 





STOCK AND BONDS— Date. Interest. Outst Ds all " 
Common $2,000,000 ($100).-. .... .. $3.00 008 __iaurty 
Pf 5% cum $1,500,000 ($100). _--. 39 ______e en ee 


Elec Spoor Maatschappy mtg 
3,000,000 gull ($1,200,000) } 1903 4J-J 


{a 2,000) 
(1,600 guilders). ......... 


guilders { Jan 1 1953 





Bonds.—Bonds are subject to call at par. The Eerst Nederlandsche 
Electrische Tram Maatschappy has two Issues of bonds outstanding aggre- 
gating $383,600. 


EARNINGS.—For calendar year 1909 (incl. sub. cos.), gross, $215,281; 
net, $65,196; other income, $21,469; charges, $48,055; surplus, $38,610. 


ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles singie track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster- 
dam; total, 45.8 miles. " 


OFFICERS.—Pres., G. L. Boissevain, N. Y.; V.-P., W. Barkile Henry, 
Phila.; Sec., W. Paxton Little, N. Y.; Treas., Frank Donohue, N. Y,.; 
—V. 76, p. 331; V. 90, p. 560. 


—_— 
NIAGARA FALLS, CANADA. 
NIAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 
road. 


ORGANIZATION.—Incorporated in Canada In 1899. A consolidation 
of the Niagara Central Ry the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dathousle St. Catharine's & Thorold Flectric Street 
Ry. Franchise perpetual Owns and operates Niagara St. Catharine’s 
& Toronto Navigation Co also transports freleht 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
fa per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54, 
1296. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 : a . $925 000 Ri Uae : 
Railway First mortgage. gold! 1899 5g M-N 1,034.000 Nov 1 1929 

($1,000) ($1,000 or £2054 Int. at Canadian Bank of Commerce, Tor- 

9s &d.). . c*!| onto. and Bank of Scotland. London. 

{ National Trust Co., Ltd., Toronto, trustee. 

Second mortgage. ........... [Ole - -atiussthees deanened seeekeenee 

Navigation Co First mort | ivus 5¢M-N $200 000 Nov 1 1929 
gage, $250,000 ($1,000) }Int.at Canadian Bk.of Com.,Toronto&N.Y. 

(£205 9s. &d.). gold c*{ National Trust Co., Ltd.. Toronto, trustee. 

Interest also at Rank of Scotland, London. 


Bonds.—Of the Ratlway bonds $20,000 per mile ts authorized and Issued. 
See V. 82, p. 869. The Narigation bonds are guaranteed by the Rallway, 
p. & i., by Indorsement Neither Issue Is subject to call 


ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont.. to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Weiland, and one of 8 miles from Weiland 
to Port Colborne have been completed. V. 89, p. 1281. Main line has 
been replaced with 80-lb. rail. 36 pass. cars, 14 freight cars, 1 electric loco- 
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions has been granted by the 
Dominion Parliament. 


REPORT.—For years ending Dec. 31: 


Year— Gross. Oper. Exp. Net. Charges. Surplus 
1909 _____._._.$299,942 $207,297 $92,645 $74,898 $17,747 
NE Ati ari os 268,209 188,311 79,898 51,571 28,327 


OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto: Sec.-Treas., A. J. Mitchell, Toronto, Can.; Asst. Sec. & 
Treas., R. C. Naughan: Gen. Mgr., E. F. Seixas, St. Catharine’s.—V. 82, 
p. 869; V. 87, p. 97; V. 89, p. 1281; V. 90, p. 54, 1296. 


a ————__— 


OTTAWA, CANADA. 
OTTAWA ELECTRIC RY. --A trolley road 


ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($100) 7 aie Q-J $1,247.700 See text. 
First mortgage $500,000 gold{ 1897 4gJ-J 500,000 July 5 1922 

Oe aera eee c*( Interest at company’s office. Trustee is 

| Toronto General Trusts Corporation. 

Bonds.—Are not subject to call: 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 

Niridends.—From 1893 to 1906, 8% ver annum; tn 1905, 2% extra; in 
1906, 4% extra: in 1907, 12%: in 1908, 12%; in 1909, 12%; in 1910, 
Jan., 2%% and 2% extra; April, 24%; July, 2%%; Oct., 2%%; in 
1911, Jan., 2%% and 2% extra. 


EARNINGS.—For years end. Dec. 31. Pass. carried 1910, 16,967,334. 


Yrar— Gross *Veg Contina. \ect. Lriridenis, Surplus. 
Eee $748,709 $220,683 $41,000 $149,724 $29,959 
1909 ........ 677.337 197,855 36,120 149,724 12,011 
So eee 616,22 160,402 13,583 ae) 





* Figures of net earnings are after deduction of Interest on bonds, 
taxes and mileage payments. 


ROAD.—UOperates 45 miles of track In city, and to Hull, Rockliffe, 
Britannia-on-the-Bay and Government Fxperimental Farm. Has a park 
of 60 acres at Britannia-on-the-Bay. Standard gauge Ralls, 56, 72 and 
80-Ib. T and girder. 


OFFICERS.—Pres., T. Ahearn; V.-P., Warren Y. Soper; Sec. & Treas., 
Jas D Fraser; Suot.. J F Hutcheson.—V 8&6, p. 338: V. 8&8 p. 376° 
V. 90, p. 447; V. 92, p. 462. 








PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—Incorporated in New Jersey In 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Playa. 
Also owns 100 acres of shore property at the Playa, to be used as location 
for the only deep-water wharf in the harbor Railway franchise expires in 
1961, electric-light franchise in 1963 and wharf franchise tn 1997. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 


Stock $500,000 ($100) _. via Bey ey fe ese 
Collateral trust first mortgage) 1902 6 ¢ M-N 230,000 May 1 1927 
$750,000 gold ____-- c*/Int. at Boston S. D. & Tr Co., Boston, Trus. 


Bonds.—Are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and Is invested in the bonds at not more than 
197% and int. $20,000 bonds have been canceled by this fund to Dec. 31 
1910. 


EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $129.487; net, 
$63,947; int. & taxes, $37,686; sinking fund, $2,500; surplus, $23,761. 
In 1909, gross, $117,179; net, $50,994; int. & taxes, $39,724; sinking fund, 
$2,500; surplus, $8,770. 

ROAD.—Operates 4.8 miles of track between Ponce and Port Ponce. 
60-Ib. rails. 11 cars Gauge. 1 metre. 

OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Clement R. Ford; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Lighs Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
power business of San Juan, San Turce and Rio Piedras; also controls entire 
lighting system in cities of Comerio, Bayamon, Catano, Carolina and Caguas. 
Its lighting franchises in San Juan and San Turce are perpteual. ‘The 
Water Power and Caguas Tramway franchises are for 99 years from 1906. 
The street railway franchise runs until 1959. An express service was inaug- 
urated tn 1908 in coniunction with Porto Rican Express Co 

On Nov. 23 shareholders voted to increase pref. stock from $500,000 to 
$1,000,000. V. 91, p. 1513. 

Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former's freight 
between Caguas and San Juan for ten years. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common stock, $3,000,000... -...  -..._LL SERPS eadaxanchads 

Pf.$1,000.000 ($100) 7% cum. ___. Q-J 500,000 Jan.’11,1% 

First mortgage, $3,000.000/ 1906 5 M-N 2,941,500 Nov 1 1936 
(Gree), BUEN coewcascsacs {Int. at Montreal Tru t Co., Trustee. 


(Montreal and Haillfax, or Metropol. Bk.,Tor 
Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds issued 
plus one year’s interest on canceled bonds began Nov. 1908. $58,500 bonds 
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges. 
Dividends .—First div. on pref., 1%%, paid Jan. 10 1910, and same 
amount quarterly since to and including Jan. 1911. 


REPORT.—For calendar vears: 


Year— Gross. et. Bond int. Sink. fd. Pref. div. Surp. 

See ceaceaan« $409,031 $194,344 $148,325 23,065 $2,749 $20,205 

SUU8 scccecsne 376,244 172,598 144,280 SBUOO § aacce 5, 
RAAD Onerates from San Juan to ‘tio Pledras, 9 miles” electric. 


Standard gauge, An extension of 18 miles to Caguas, which is being op- 
erated by steam-meter gauge was completed in 1908. 


OFFICERS.—Pres., W. B. Ross, Halifax; V.-P., W. M. Aitken, Mon- 
treal; Sec., F. C. Clarke, Montreal. Office, 179 St. James St., Montreal. 
omar an Fy p. 161; V. 88, p. 1062; V. 89, p. 226, 594; V. 90, p. 54; V. 
91, p. 1513. 





RIO DE JANEIRO, BRAZIL 
R10 DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD. 


ORGANIZATION .-—Incorporated under the laws of Canadain June 1904 
Purchased the Rio de Janeiro Gas Co. and four street railway properties 
(the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
Urbanos Tramway Co. and the Compania Ferroc ril Carioca) Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric ight and power plant. 
In 1909 purchased control of the Ferro Carril do Jardim Botanico 
(has 54 miles of track and 294 cars), the only important remaining 
independent tramway system in Rio de Janeiro. V. 88, p. 883, The 
gas and electric-light franchise expires 1945, gas franchise being ex- 
clusive until 1945 and electric light until 1915, with a monopoly for public 
lighting until 1945. Telephone franchise expires 1928 and Is exclusive. 
See V. 83, p. 214. Rio de Janeiro Tramway concessions were extended tn 
1907 until 1970 and give exclusive privileges until 1940 In very large area 
of clty. Franchise for electric energy for lighting and power service were 
also extended to 1990. Both stock and bonds are listed on the Toronto 
Stock Exchange. V. 86, p. 1044; V. 8&8, p. 507. In April 1909 2d mtge. 
debentures were listed on London Stock Exchange. V. 88, p. 883. See de- 
scription of property in V. 87, p. 97. On May 3 1909 stockholders voted 
to increase stock to $40,000,009, $6,250.000 of which was offered to share- 
holders at par at that time. In Mch. 1910 $6,250,000 additional was of- 
fered, and in Jan. 1911 remaining $2,375,000 was offered, payable 10% on 
application and 90% on Jan. 311911. V. 88, p. 507, 883, 946, 1198, 1374; 
V. 90, p. 850; V. 92, p. 59. 


STOCK AND BONDS— Date Intervst. Outstanding Maturity 
Stock, $40,000,000 (S100) Pe. Q-F $4 000. OnFeb’'111\%% 
First mortgage, $25,000 000,} 1905 5g J-J 25,000,000 1935 

($100 $500 and $1! VO00) }Int. payable in Toronto, N. Y., & London, 

ee ae |}National Tr. Co Lrd.. Toronto. trustee, 
Second mortgage debentures,{ 1908 5 A-O 17,500,000 April 1958 

$27,500,000 ($500) __._.-- {National Trust Co., Ltd., Toronto, Trustee. 
(Int at Canadian Bk. of Commerce, London. 


Bonds.—A sinking fund of 1% per annum of bonds out commences in 
1910. The 2d mtge. debentures are subject to call on three months’ notice 
= er or any part at 105; also subject to sinking fund drawing beginning 

pril 1 1918. 


Dividends.—First div., 19%, paid Nov. 1909; in 1910, Feb.,1%, May, 1%. 
Aug., 1%%; Nov... 1%%. In 1911, Feb., 1%%. 


EARNINGS.—For i2 mos. ending Dec. 31 1910, gross, $10,942,047: net, 
$5,392,915. In 1909, gross, $7,527,559: net, $3,068,307: other income, 
$370,188; fixed charges, $2,288,887; dividend (1°), $311,909; surplus, 
$837,699. 


ROAD AND PLANT.—Operates 141.55 miles of track in business and 
residential section of city and adjoining districts, and ascenicroad 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 431 passenger and 70 freight 
cars. Capacity of present power station is 34,700 h. p. At Rio das Lagas 
a hydro-electric plant is nearing completion. Company was supplying 
on Feb. 1 1910 to City of Rio de Janeiro 18,986 h. p. in motors, 2,179 are 
lamps, 95,000 incandescent lamps and 1,113 ventilating fans. See V. 86, 
p. 1285: also V. 87, p. 97. In Dec. 1909 had 3,991 telephones in service. 


OFFICERS.—Chairfnan of Board, William Mackenzie, Toronto: Pres., 
F. S. Pearson; V.-P., A. Mackenzie, R. M. Horne-Payne, E. R. Wood and 
Z. A. Lash; Res. V.-P., Alexander Mackenzie; Sec., J. M. Smith. Main 
office, 9 Toronto St., Toronto.—V. 84, p. 571, 932. 997: V. 86, p. 548, 920, 
982, 1044, 1101, 1285, 1410; V. 87, p. 97, 1085; V. 88, p. 507, 883, 946, 
1198. 1374; V.88.p.219, 412, 779; V.90,p.843, 850, 1364, 1610; V.91,p.464; 

. 92, p. 39. 

rr 


SAO PAULO, BRAZIL. 
THE SAO PAULO TRAMWAY LIGHT & POWER CO., LTD.—An 


electric road 

ORGANIZATION.—Incorporated in the Province of Ontario, Canada. !n 
1899 and owns an extensive system of electric roads and electric lighting 
and power business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange In July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was increased from $7,500.000 to $8,500,000 (V. 83 
p. 1230), and stockholders were offered the $1,000,000 new stock at par 
See V. 83. p. 412. [In 1907 purchased Santi Anna Ry., a narrow gauge 
mule line, which has bcen electrified. Company has secured an exclusive 
30 vear concession for distribution of light and power In munictpality 


of Saw Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,009, V. &&, p. 33 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $10,000 000 ($100). a od $10 090.900 Jan‘11, 2 
Perpetual consolidateddeben-)| __-_- M-S 2 £300,000 Perpetual 
ture stock._._.- __f{Interest payable in London and Toronto. 


First mortgage, $6,000,u0U,, :900 525 0D 6.000.000 June . 1928 
gold ($500) ......_. . e* National Trust Co., Ltd.. Toronto trustee 
Stock .—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 

are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Bonds.—lInterest is payable at the Canadian Rank of Commerce tn ton 


don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 


Dividends.—In 1902, 3 34%; in 1903, 5 34%; in 1904, 744%; in 1905, 8%’ 
in 1906. 8%; in 1907, 8%%; in 1908, 94%: in 1909, 10%; in 1910, 
10%; in 1911, Jan., 2%%. 

REPORT.—For cal. year 1910, gross, $2,950,594: net, $1,891,086. In 
1909, gross, $2,439,486; net, $1,592,859; charges, $371,987; divs. (10%), 
$978,867; renewals, $150,000; surplus, $92,005. 

ROAD .—Operates approx. 105 miles of track, all in city of Sao Paulo, 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 


freight business. On Dec. 31 1910 supplied about 72,000 arc and incan- 
descent lamps. : 


OFFICERS —Pres., William Mackenzle: Vice-Pres. Frederic Nicholis 
and Z. A. Lash; Sec. and Treas., J. M. Smita: al! of Toronto; A. Mackenzie 
Resident Vice President at Sao Paulo: Manager, W. N. Walmsley, Sac 
Paulo.—V_ 8&1. n 614: V8? mn. 988: 1297: V. 83. nm. 1239. 1348 1419, 
V. 84, p. 997; V. 85. p. 216, 1577: V &6. p. 53. 1160. 12823: V. 87, n. 39, 740. 
1605; V. 88, p. 507, 1561, 1615; V.90, p. 1166; V. 92, p. 189, 264. 


— 


TORONTO, CANADA. 


THE TORONTO RY.—A trolley road. 

ORGANIZATION.—Incorporated In 1892 and acquired by purchase the 
old Toronto City Street rallways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 y ars from Sept. 1 1891 








(with the exception of two small reservations in the Act which are Axlleved 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontarlo. ''n Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that company’s bonds, prin. 
and int. V. 79, p. 1463. In April 1906 amount was further increased to 
$8,000,000, to provide for new cars and extensions. Also controls the To- 
ronto Power Co. (which controls the Electrical Development Co. of On- 
tario, with power house, &c., at Niagara Falls). 

Favorable Decision.—The Judicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. See V. 84, p. 1249. And again in 1910 company was 
upheld in its interpretation of agreement. R 

Payments to the City.— As to annual payments to the city, see “‘Supple- 
ment” of May 1898. Paid to city in 1909, $640,281; In 1908, $578,995; 
1907, $542,091; 1906, $467,365; In 1905, $405,639. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div. .&¢ 
Stock, $8,000,000 (par, $160). _..-. Q-J $8,000,000 Jaxr.°11 1% 
Toronto St. Ry debentures —_ 1881 6 J-J 600,000 July 11914 
ist M, $4 550,000, $ & £,) 1892 a4ayg 3.39% 327 Aug 31 1921 

$35.000 per mile. _ . _c*)Trustees, G.A.Cox.Tor .&R.B Angus, Mont. 


Toronto & York Radial Ry { 1904 5¢A-O 1.620.000 Oct 1 1919 
ist M.g ($1,000). guar c*/ National Trust Co., Ltd., Toronto. trustee. 

(TInt. at Bank of Montreal. Toronto and N. Y. 

Tor Pow Co Ltd deb stk.sterl’g 1908 4% J-J £500,000 July 6 1918 

Elec Devel Co $10,000,000f 1903 5 $10,000,000 Mch 1 1938 

1st mtge ($500), g ----- c*\ Int. at Can. Bk. of Com., Tor., N Y. & Lon. 


a Interest and principal on sterling bonds payable Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury. London, E. C. 


Sinking Fund.—The company Is obliged to redeem 5% of its total bend 
Issue by drawings at par yearly from Aug. 31 1911 to 1920. 


Bonds.—The ist M. covers entire property, subject to payments due the 
city and the debenttires io ire wolier $400,000 firsts are reserved Bonds 
are tist on Lont on Stoe inmre 

The debenture stock of Toronto Power Co. 1s guar. unconditionally, 
both as to prin. and Int., by Toronto Ry. Co. Secured by $2,000,000 bonds 
and four-fifths of common shares of Electrical Development Co. of Ontario, 
Ltd. Sinking fund for same equal to one tenth of stock outstanding 
is payable annually. V. 87, p. 286. Elec. Devel. Co. bonds have s. f. 
beginning in 1911 of $1 per year for each electrical h. p.sold. V. 88, p.1316. 


Dividends.—In 1898, 4% in 1899, 4%; in 1900, 4%; in 1901.44 %; in 
1902 to 1905 incl., 5% per ann.; in 1906, 5% %:; in 1907, 6%; in 1908, 6%; 
in 1909, 6%%; in 1910, Jan., 13%; April, 13%%; July, 1%%; Oct., 
1%%. In 1911, Jan., 1%%. 


ROAD.—Operates 114 mites of track; 70-lb. and 90-lb girder ralls. 
Owns &60 cars, of which 661 are motor cars. 


REPORT.—For calendar years: 
(ross ave “horace. Dinrtdende. Para *Surplus. 
1910__$4,377,116 $2,139,928 $845,728 $560,000 $83,041 $651,160 
1909__ 3,926,828 1,930,914 756,404 560,000 42,128 532,382 
1908 3.610,°73 1.721.226 692.870 479.514 81.158 467,684 
zx Includes other income. 
* Out of this, $150,000 was deducted in 1909 and 1908 and credited to a 
contingent account. Revenue passengers in 1910, 109,415,264; transfers, 
42,630,756. 


OFFICERS.—Pres, With Mackenzie: V. P.. Frederic Niehotls; Mer., 
.Robt. J. Fleming: Sec. and Treas., J. C. Grace.—V 86. p. 338. 475, 1410; 
V. 87, p. 286; V. 88, p. 453, 560, 687; V. 90, p. 692; V. 92, p. 323. 


WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATIOWV.—Incorporated In Manitoba in 1904 and ts a consoll- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies. prin. and tnt. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
eapital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise Is exclusive In Winnipeg until 1927 and in St. 
Boniface until 1943 


STOCK AND BONDS — Date. Interest. Outstanding Maturity. 
Stock $6.000,000 ($100) : Q-J $6 000.000 Jan."11,24%% 
Perpetual debenture stock-- ... 4% A-O2 £500,000 See text 
British Empire Trust Co., London, Trustee. 
ist ref mtge, $5,000,000.gold,) 1905 5e¢JJ 4,000,000 Jan 1 1935 
s f ($1,000) e* |Int. at Bank of Montreal. Montreal and N.Y. 
Witn El St Ry mtge, $1,000,-; 1898 5s5gJJ 1.000.000 Jan 1 1927 
000 ($500)____ ’ Interest at Bank of Montreal. Montreal. 


Stock.—The $1,500,000 stock authorized July 1907 was offered to stock- 
holders on or befure Sept. 15 1907, payabie 10% on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1997 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $590,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is repayable at no fixed date but ts sublect to call at 105 and Interest. 
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 


Bonds.—Of the new $5,000,000 mortgage. $) .UU0,00U are 1 served to 
retire the first 5s. The Royal Trust Co., Montreal. is trustee The new 
bonds are not subject to cail, but 144% of bonds vutstanding Is payable to 
a sinking fund from 1915 to 1924 'nclusive and 2% from 1925 to 1934 Iinclu- 
sive. See V. 79, p. 2698 


EARNINGS.—For calendar year 1909, gross, $2,623,731; net,$1,303,- 
066; fixed charges, $439,661; divs (10%), $600,000; sur., $263,405. In 
1908, gross, $2,206,095: net, $1,117,222; ist charges, $371,819; divs. 
(10%), $595,789: surplus, $149.614 

Passengers carried in 1909, 26,382,773, against 22,019,507 In 1908. 


ROAD.—Operates 101.5 miles of track, Including Suburban Rap. Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 200 cars and 27 
trallers Co npleted in 1997 a 30,000 h.-p. water-power plant. 


OFFICERS.—Pres., WilHam Mackenzie. Toronto Vice Pres... William 
Whyte, Winnipeg: Sec. and Treas., F. Morton Morse, Winnipeg; Mgr., 
Wilford Phillips. V. 83, p. 1525; V. 84 p. 896; V. 85, p. 223, 406; V. 86, 
p. 604, 1346; V. 88, p. 508, 626; V. 90, p. 561; V. 91, p. 1448. 


(1) Suburban Rapid Transit Co. 


ORGANIZATION .—Organized in 1902 In Manitoba. Charter gives 
company right to operate the telephone and telegraph lines_and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and is 
exclusive. Winnipeg Electric Ry. controls road through ownership of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ste Beer eto ncuncee<cnka< i - guaeee ar eS 
7 ( 1908 5 F-A $500,000 Jan. 31 1938 
First mortgage ($1,000) g_c*{ Royal Trust Co., Montreal, Trustee. 

Interest at Bank of Montreal, Montreal, Tor- 
onto, New York, or London, Eng. 


Bonds.—Are guaranteed prin. and Int. by Winnipeg Electric Ry. Addl- 
tlonal bonds may be Issued at rate of not exceeding $20,000 per mile addl- 
tional road bullt. 





EARNINGS.—For cal. year 1909, gross, $46,294; net, $17,255; fixed 
charges, $26,891; deficit, $9,636. 


ROAD.—Embraces 19 miles of track from Winnipeg to Headingly on 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 


Comprises 21 miles of road from ‘Vinnineg on north side of Red River to 
Selkirk. Controlled through ownership of stock (auth. $500,000; paid in, 





$111,500) by Winnipeg Electric Ry. Co., which guarantees prin and int. 
ot company’s $400,000 bonds. Earnings for cal. year 1909, gross $67,420; 
net, $36,272; fixed charges, $22,698; surplus, $13,574. 
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NEW COMPANIES. 


The following furnishes a reference to the volume and page of the ‘‘Chronicle’’ where information can be found concerning a number of companies 
not represented in this issue of the ‘Electric Railway Section.'’ These are elther newly organized companies the affairs of which have not yet 
aap oeey gered far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possible 

© secure full returns. 


Aberdeen Southern & Huron Ry.—V. 87, p. 1532. Mankato Electric region Co. V. OF. p- 1409. 

Alton Jacksonville & Peoria Ry. V. 91, p. 1765. Matamoras & Santa Cruz Street Ry. . 86, p. 857. 

Angelo Power & [Traction Co. V. 88, p. 1497. rae & Conneaut Lake Traction. V. 89, p. 42; V. 90, p. 627; V. 92, 
Ardmore (Okla.) Traction Co.—V. 90, - 913. 

Aroostook Valley RR.—V. 90, p. 107 Meadville S'Pa) ‘Traction Co. V. 92, p. 262. 











Asheville Rapid” Transit Co. | V. 88, p. 503 | Menominee & Marinette Light & Traction Co.— V. 89, p. =I V. 90, p. 627. 
Astoria Seaside & Tillamook Ry. Ve, p. 1612. Mexican Tramways Co. P 375, 452, 564: V. 91, p. 94, 397. 
Atlanta & Carolina Ry. V. 86, p. 1283. | Mexico (Mo.) Santa Fe & Sal rac.—vV. 90, p. pes. 

Aurora De Kalb & Rockford RR. V. 87, p._165, 543, 1603 | Meyersdale & Salisbury Street Ry. V. 86, p. 22 

Bakersfield & Ventura Ry. V. 83, p. 1227; V. 84, p. 50: V. 87, p. 543. | Mineral Wells Electric Co. V. 91, p. 397 

Bayou Teche Railway & Light Co. . 86, p. 1528. Missouri Water Light & Trac. Co. _V. 91, P- 39. 

Bingham Central Ry. V. 92, p. Tad | Monterey Fresno & Eastern Ry. V. 85, p. 40. 

Bogota (Columbia) ‘Gity Ry. v. 01, p. 1765. | monterey & Pacific Grove Street Railway MG Electric Power Co. V. 84, 
Boston & Providence Interurban Electric RR. V. 85, p. 1338. D. ; V. 85, p. 346: V. 87. p 89. 


British Columbia Electric Ry. V. 82, p. 1040, 1322; V. 84, p. 803; V. 86, | Renken ‘Mex.) Ry.. Lt. & Bower Co. V. 88, p. 1128. 
p. 1528; 87, p. 1663; V. 80. Dp. 720, 777; V.91, D. 945, 1024, 1710. | sremypemety Rapid Transit Co. V. 88 » P. 1620; V. 89, p. 1542. 
Brunswick asc & Ry. Sec. V. 89. dD. 528,1667; V. 90, p. 53, 625; ernon (Ohio) Railway & Light Cu. V. 87, p. 286, 936, 1420. 
V. 92, p. 321. Nevada (Mo.) Water cagnt & Traction Co. V. 91, p. 39, 276. 
Bryan (Tex.) & College Interurban Ry. V. 91,p. | N. Y. Auburn & Lansing RR. , Dp. 1380; V. 85, p. 160; V. 92, p. 262. 
Ca umet & Lac La Belle Traction & Power Co. v. “se. p. 1408. | Northern Electric Ry. »  Scratiton, Pay? V. 92, p. 188, 462. 
Camaguey (Cuba) Co., Ltd. V. 86, p. 1528. North westers Ohio . 86, p. 1226. 
Carolina Valley RR. V. 87, p. 15382. dessa & Middierowae “Sy “V. 86, p. 1226. 
Chicago Aurora & De Kalb RR. V. 89, p. peas V. 91, p. $17. Qeden Rapid fransit. V. 88, p. 1062. 


Chicago-New York Air Line. V. 88, p. 161 | Ohio & Southern Traction Co. V. 85. p. 121 

Citizens Electric Co., Eureka Springs. V. a5, p. 1209. eR Rapid Transit. V. 89, p. 1411; ,* a1, ‘p. 717. 

Citizens’ Light & Transit Co., Pine Bluff, Ark. —V. 90, p. 976. | Pennsylvania & Maryland St. Ry. V. 87, 1421. 

Clarksville (fenn.) Street Railway & Light Co. V. 80, p. 2457; V. 87, p. 96. | paladet hia & Suburban Elevated RR. Vv. 89, p. 594; V. 90, oe 


Cleveland Barberton Coshocton & Zanesville Ry. V. 89, p. 410. 
Cleveland (O.) Underground Rapid Transit. V. 91, p. 


ey Pueblo Tramway, Light & Power Co. V. 84. p. 1308, 1429; v e; 
Consolidated pall wa & Ligh t Co. of Delaware. V. 86, p. 1099, 


Quebec CR ent &, oe ad tap Co. V. 89, p. 1281, 1598; v. 1° D. 95, 











Consolidated Ry. & Pow. Co he Oe N.C.—V. 90, p.848, 1170. 1613. Railway, £ Lge Securities Co. (Boston). V. 85, p. 341; V. 87, p. 409; 
—— Interurban Electric R 593. RB V. 90, p. 168; 913, rs 
ton (O.) Street Ry. V. Ry5, p. 1532. Richmond a.) %% Henrico Ry. V. 90, 1615; V. 91, p. 276. 
aware & Atlantic City BR. V. 86, p. 856. Rockland South fi -Eimira Traction Co. v: 86, p.1226; V.87, PY 416, 1664. 
Reaaee (Tex.) Ry. & L V. 88, p. 1499 Rockland South Thomaston & Owl’s Head Street Ry. Co. V. 83, p. 97. 
Denver & Inter-Mountain Mey. V. 90, p. 697, 1675: ‘ Be p. 1629. V. 84, p. af " +f p. 148 
Detroit Lansing & Grand Rapids Elec. Ry. ae 89, p. Sabine Tram co. mA Dp. 1314. 
Elmira Corning & Waverly Ry. V. 91, p. 17 St. Francois County R i Farmington, Mo. V.89, p. 1349; V. 91, p. 519. 
Erie & Union RR. V. 88, p 1127 St. Louis Montesano & Southern Ry. V. 88, p. 1501; V. 91, p. 155. 
Everett & Tacoma y.—V. 90, p. 1101. San Francisco Vallejo & Napa Val. n° V. 90, p. 1297. 
Fitzgerald & Ocilla Elec. Ry. 88, p. 1499. Scranton & Binghamton R y. p. 189. 
Gainesville Whitesboro & Sherman Ry. V. 83, p. 492; V. 87, p. 414. Seattle-Tacoma hort “EY V. 89, p. 412: V. 90, 323. $78. 
Gettysburg Transit Co. ae Shelburne Falls (Mass.) & Colrain Street Ry ms On 4 
Greeley & Northern ‘igailway & tility Co. V. 86, p. 602. Shelbyville & Ohio River Electric ss V . 324; V. 85. ‘D. 347. 
Hammond Chicago Heights & Southern Traction. Co. V. 91, p. 276. | Sherbrooke (Que ) Street Ry. V. 90, 1426: Vv. 91, p. 95. 
Hocking-Sunday Greek rection. LA 91, p. | Somerset (Ky.) Water, Light & Traction C2: V. 92, p. 323. 
Huron & Ontario Ry. “2 Southern Traction Co. of Illinois. V. 89. 412. 
Hutchinson Interurban ' Fig 85. > Springfield (1.) & Jacksonville Electric Ry. V. 89, p. 44; V. 91, p. 398, 
ndiauapolis nigatiegis Columbia Cite *& Northwestern Electric Ry. 464 
V. 85, p. p. 3 Springfield & Washington Ry. Co. V. 86, P. 1531 
Inter-Mountain Ry. V. 88, p. “54 | Springfield Wilm. & Cincinnati Ry. V. 88, 1255. 
Inter-State Railway (Missouri). V. 85, p. 1339. | Toledo Ann Arbor & Detroit Ry. V. 85. p. 347. 470: V 87 p. 1358. 
owa City Ottumwa & South wester nElec. Ry. —V. 89, Dp. 1668 | Toledo & Chicago Interurban Ry. V. 86. p. 422 915. 
or, (Wis.) Street Ry. V. 90, p. 697, 977: v 91, p. 1160, 1254. | Toledo Columbus i ield & Cincinnati Ry. V. 89, p. 666. 
Kansas-C Re Olathe Electric RR. V. 84, p. 158. . | Trenton Lakewood & Atlantic Ry. V. a 1003. 
rm ailway Traction. - 89, p. 721 | Twin City & Lake Superior Ry. V. 90, 
Lake Erie & Mey! Ry. wold ak Dp. 993. | United Rys. (Portland. Ore.). V. 89, p. fia: Vv. _ p. 1297, 1364. 
Las Vegas R ower Co. V. 88, p. 1061. United Service Co., Scranton, Pa. V. 91, p. 
eneiomeore Electric Light & Railroad. V. 86, p. 857; V. 91, p. 589. | Utica Southern Ry. V. 89, p. 1669. 
we wrees Ry. V. 84, p 1551: V. 85, p. 160, 1270: V. 86, p. 1224; Vv. 87, eames (D. C.) Spa Gevlen & Gretta. V. 88, p. 1063. 
20; V. 88, p. 1253; V. bo, 'p. 1347; V. 90, p. 1239. | wosmingtes (Ohio) Traction Co. See Springfield & Washington Ry. 
Linesin 5 = ae & Light Co. (Illinois). V.84,'p. 1182. Wetzel & Tyler RR. V. 83. p. 157: V. 86. p. 1161 
Manhattan Bridge (N. Y.) Three-Cent Fare Line. V. 91, p. 154, 1767. Windsor Essex & Lake Shore Rapid Ry. V.86, p.482, 670; V.87, p.1534. 











ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 

“STOCK AN D BONDS.’’—Under these words are shown— 

“STOCK.’’—The amount of stock authorized immediately follows the word “‘stock,’’ and against this ls the par value of single shares. For example: 
**Stock, $200, 000 ($100),” means stock, total Issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; ‘‘f. p.’’ 
following the amount given as outstanding means ‘“‘full paid.” 

- means ‘“‘preferred stock.’’ ‘‘Pref. 6% cum.’ means preferred stock entitled to dividends of 6% per annum, such dividends If not paid 
accumulating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. ‘Pref. 6% non 
=. = — simply that the stock Is entitled to 6% per annum if earned, but that if unearned In any year the dividend for that gear will hed be paid 
subsequently 

ONDS.”"—‘‘ Mort.” “M.”’ means mortgage. ‘‘Consol.’”’ or ‘‘con. M.’” means consolidated mortgage. “Gen. M.” means general mortgage. 
The amount next following 4 the total authorized amount that can be Issued under the mortgage. The word ‘“‘gold’’ Is usually spelled out, but in some 
Instances is contracted to ‘‘g.,”’ while ‘‘cur.’’ means currency. 

onyv.”’ means convertible into stock. ‘‘S. f.’"" means sinking fund. ‘‘c.’’ means coupon; ‘‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons), ‘‘r*’’ means registered, convertible into coupon bonds: ‘‘c*&r*’’ means registerable in either form 
and convertible from registered to coupon or the reverse: and “‘c* &r’’ means that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters “‘p. m."’ mean per mile, so $15,000 p. m. means that the Issue of bonds Is restricted to $15,000 for each mile of track. 
“Guar. ** means guaranteed, and “guar. p. & 1. (end.)”” means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 

‘‘DATE.”’— The date of Issue on the face of tne bonds is indicated under tne word ‘date.’ 

“INTEREST.’’—Under this heading is given the rate per cent yearly of the Interest payable on the bonds or (If guaranteed) of the dividend payable 
on the stock; also the months when the interest or dividend is payable; thus, ‘6 J-J’ means 6% per annum payable January and July; correspond- 
ingly ‘“‘F A” is used to mean February and August; ‘‘M-S’” means March and Septeinber, and so on; while ‘‘Q-J’’ means bg ge beginning in January 
and “Q-F” quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the loans 
mature, the day of the month there given heing In most cases the same as for one of the Interest dates ) 

“RO *"—The word “‘track means in Street Railway parlance all track, whether main line, siding, switch or second track. ‘Rails are 80-ib. 
girder’ means that each rall weighs 80 pounds to the yard. 
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Page. . Page. | Page. 
Aberdeen Southern & Huron Ry_-__-----_- 128 Anacostia & Potomac River RR.—See Wash. | Atlantic Coast Electric Ry--------- alas gee ee 
damstown & Mohnsville El. Ry.—See | se ye. See eee ee | eae 108 
United Traction (Reading) __...._-_____ 94 Anderson Electric St. Ry. —See Union Tr. Co. 7;| Auburn & Northern Elec. RR. (with map)-.-.117 
Akron Bedford & Cleveland RR.—See North- | Anderson TractionjCo. ‘See Greenv. Spartanb. | Auburn & Syracuse Electric RR. (with map) .117 
ern Ohio Traction & Light Co_._._.______- 5 Ae TA ee ee ee 8 | Augusta & Aiken Ry.—See North Augusta 
Akron Wadsworth & Western Ry.—See North. Angelo Power & Traction..........-.-...--- 128 | . ee. @ ope omens Co... 2... cae sce 
ee "TeeG: Oe Gib. COS. aca cn osu camccecne 5 Anniston Electric & Gas Co___________--_--- 8 | Augusta-Aiken Ry. & Electric Co-_ 9 
Alabama City Gadsden & Attalia i ae 50 Ardmore St. Ry.—See Cons. Trac. of Pittsb.. 98 | Augusta (Me.) allowell & Gardiner RR.— 
Albany & Hudson RR.—See Albany Sod. RR. 56} Ardmore (Okla.) Tractlion__.....----------- 128; See Lewiston Augusta & Waterv._..._._-.- 66 
Albany Ry.—SsSee United Traction (Albany) - 5 | Arlington Heights Motor Ry__-.--.---------- 115 |} ey (Ga.) Ry. & Electric Go. Se e Augusta 
pS ge |e See eee ee 56 | Aroostook Valley RR..........-.-.-.-----.- 220] Meee a oe oa oe lucas 
Alfr. Lt. & Power Co.—See Atl. Sh. Line Ry__108 | Asheville Electric Co_________-__----_---- 8 | Augusta (Ga.) Ry. & Elect. Corp.._._....--- 9 
Allegheny & Bellevue—See Fed. St. & Pl. V.__ 97| Asbury Park & Sea Girt RR.—See Atiantic | Augusta Winthrop & Gardiner Ry.—See 
Allegheny Belle. & Per. Ry.—See Phila. Co__ 98 CNGKE TOOK SAW... odaknuscwacachaae@ 8 | Lewiston Augusta & Waterville St. Ry.---- 66 
Allegheny St.—See Federal St. & Pleas. Val_- 97 Asheville Rapid Transit__.........--------- 128 | Aurora De Kalb & Rockford RR_.--_------- 128 
Allegheny Traction—See Cons’d Trac. System 98 Ashland (Wis.) Light, Power & Street Ry-- 8 | Aurora Elgin & Chicago (with map) _-.-_--- 24 
Allegheny Valley Street Ry...............- 119 | Ashland Pow. Co.—See Ashland L.,P. & St. Ry 8 | Austin Electric Ry.—See Austin St. Ry_----- 9 
Allentown El. L. & P. tee Leh. Val. Tran... 7)| Ashtabula Rapid Transit. ......-.-.-<---- | Anse Sercet Manway-—... -......-.....-< 9 
Allentown & Reading Traction Co__-_...---- 7 | Astoria Elec. Co. (Ore.)—See Pac. Pow. &Lt. C0102 
Allentown & Slatingt’n—See Leh. Val. Tran__ 7) Astoria Seaside & Tillamook Ry-_----------- #Aabylon RR.—See South Shore Trac-_-_-- 88 
Allentown & South Allentown Bridge Co.—See | Atchison Ry. Light & Power. __..--.------- 3 | aden & St_L. RR.—See United Rys Co_-..107 
Lien Valery “TYGMns OR. ooo acces sncene 7; Athens (Ga.) Electric Ry.—See Athens Ry. Bakersfield Gas & Elec. Lt. Co.—See San 
A.lentown & South Allentown Street Ry.— i Tens fie ne es ee ee ee fe 8 eenguwn 1. & Pom. Oerp...<...6-. 665 
See Lehigh Valley Transit Co__-.._.._.._- 7 | Athens Riv. & Wlectric Go......<a<occscaxce 8 | Bakersfield & Kern Elec. Ry.—See San Joaquin 
Alliance Electric Ry.—see Stark Elec. RR... 7)| Atlanta & Carolina Ry.___...------------- 128 Di OR, COUN ene che cwianen a oes ee ae 
Alton Granite & St. L. Trac. Co.—See East St. | Atlanta Consol. St. RR.—See Ga. Ry.&Elec.. 8 | Bakersfield & Ventura Ry-_..-...----.-.--- 128 
Louis & Suburban Co... ........-..-.«... 46 | Atlanta G. L. Co.—See Ga. Ry. & Elec__---- 8 | Balt. & Annap. Short Line—See Maryl'd Rys- 10 
Alton ony .. | SEAR a ree 128 | Atlanta Northern Ry.—See Ga. Ry. & El. Co. ; Baltimore Catonsville & Ellicott’s Mills Pass. 
Aiton Ry. Gas & Elec. Lt.—See East St. Louis Atlanta St. RR.—See Ga. Ry. & lec. Co... - RR.—See United Rys. & Elec. Co._-._---- 10 
We CE SE oes orb oh saracenssecnu nce 46 | Atlantic Ave. RR.—See Bkiys. Rapid Tran. 18 Baltimore City Passenger Railway—See United 
Alton Ry. & Ill.—See E. St. Louls & Sub. Co. 46/| Atlantic City & Ocean City Co___-____.__--. 9 Rys. eR eo aw dig ie 10 
Altoona & Logan Valley Electric Ry.—See Atlantic City & Ocean City Ri. —See Atlantic Baltimore Halethorpe & Elkridge Ry Se a 10 
pe ee, ee eee 89 co a” ¥ i eee pp eee aets 9 | Baltimore & Northern Electric Ry.—See 
American Cities Ry. & Light Co__--..-_...- 11 | Atlantic City & Shore Co____..____._-_.--. 9 United Rys. & Electric Co.........-.-.-.-- 10 
pS eee 89 | Atlantic Cit 4. Shore RR.—See Atlantic City Balt. Sparrows Point 6 Chesapeake Ry------ 10 
Amesbury & Hampton—See N. Ham. Elec.Ry. 54 Me I I 9 | Baltimore Term. Co.—See Wash. Balt. %% Ann.122 
Amherst &Sunderl'd St. Ry.—See Holy. St. Ry 54 Atlantic. & Suburban Ry.—See Atlantic City Baltimore Traction—See United Rys. & Elec. 10 
Ainsterdam Street RR... ......-...-<-2---- 7 a ieee Ge. ee 9 ' Baltimore & Washington Transit.........-.. 122 
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Page. 
Benger Be Ge HONG GOs wb dcacstddovecsue 10 
Barre & ontpeller Traction & Power_....-.. 10 
Bath St. Ry.—See ae Aug. & Waterv.. 66 
Baton Rouge Electric Co.......-..........- 11 
~~ Counties Power Co.--See Pacific Gas & 
ee aaa ea 108 
Bayou Teche iway Be USscasecocewe 128 
Beatrice (Neb.) — ] 11 
ENS. BOGE: WO nace cneanéigs ccnscce 11 
Beaver Valle Traction —See Pee. OO. ...cc« 100 
—, Bridgeport (O.) & Martin’s Ferry 
Street Ry.—See Wheeling Traction________ 123 
Bellaire South Western Trac. Co.—See Wheel- 
Ge BE wtincanedgedncweassecesnacikwe 123 


Bellevue Water & Fuel Gas Light Co.—See 
Cin. Newp’t & Covington Lt. & Tract. Co_. 37 
Bellingham & Skagit Ry.—See Whatcom 
SE ts A ED nas dnccnccencvecse 1 
Belton & Temple Traction | 2 Se ere 119 
Ben Avon & Emsworth St. Ry.—See Phila. Co. 98 
Bennington & Hoosic Val. Ry.—See Conn. Co. 77 
Bennington & No. Adams St. HY: -—SeeConnCo 77 
| penne Harbor-St. Joe Ry. & Lighting____-_- 11 
en Turnpike Co.—See Public Service Ry. 76 
Bor eley Elec. Ltg.—See Pacific Gas & Elec..108 
Berkley St. Ry.—See Norf. & Ports. Tr. Co.. 85 


ag Street Ry.—See Connecticut Co_... 77 

eth. & Nazareth—See Leh. Val. Transit.... 7 
Sever & Danvers—See Boston & Nor_.-_--- 15 
Biddeford & Saco Rallroad.-............--.-- 11 


Biloxi El. Ry. & Power Co.—See Gulfport & 
Miss. Coast Lh Say be mach inca Sih to eres ah teen ah eb ane 
Bingham Central R 
Binghamton Lest. & Union—See Bing. Ry. -- ct 
Binghamton ee ee ee yee 11 
Birdsboro St. iy 5 OCyntted Trac. (Reading) 94 
Birmingham & Gulf Railway & Navigation Co.121 
Birmingham Knoxville & Allentown Trac- 


tlon—See Pittsb. & Birmingham Tr_-_-__-- 97 
Birmingham ~~ & Electric—See Bir- 
mingham R PR étvenwooseuase 11 | 
Birmingham y. set SE Pee sswaticgpdocs> 11 
Black ck & Salisbury Beach—See Haver- 
 0t A. ciinwatibsnewnos ahaa canna 54 | 


Bleecker Street % Fulton Ferry magne snenge 
Metropolitan St. Ry. System_-..._......--. 
Bloomfield Street—See Pittsburgii Tr. System 8 | 

Bloomington Decatur & Champaign RR.— 
8 LL eae 39 | 

Bloomington & Normal Ry. El. & Heating Co. 
—See Bloom. & Norm. Ry. & Lt 

Bloomington & Normal Ry. & Lt. Co 


Bloomington Pontiac & Joliet Elec. Ry.—See 
Chic. Jollet & ~ Louis Electric. .......... oe | 
Blue Grass Trac. Co.—See Lex. & Inter. Ry_. 66 | 
. 2 LG Rae 21 

Bluffton Geneva & Celina Trac.—See Marlon 
rm  & b &. eee 13 
ere NGS, Co 2ie Sa it oe 128 
Sy BROOTUTIO Bel. BIO. nonce ese ecsececs 13 | 


oo & Chelsea—See Boston & Northern... 15 | 
Boston Elevated Ry. (with map)-......_----- 13 | 
Boston Mil. & Brock.—See Old Col. St. Ry_-- + 
Boston & Northern Street Ry. (with map) -_-_- 


Boston & Providence Interurban Elec. Ro 77128 
Boston & Revere Electric. _......-...-.-.-- 15 
Boston Suburban Electric Companies_-____--- 13 
Boston & Worcester Electric Companies-_----_- 16 
Boston & Worcester Street Ry....-..-.-.---- 16 


Boyerstown & Potts. St. Ry.—See United Tr. 94 
Braddock & Turtle Creek Passenger Railway 


97 
Braintree St. Ry.—See Old Colony St. Ry... 16 
—_ & — St. Ry.—See Old Col- 
Se SR  htxtisnincinsbiancdsaan chiasawe 
Brattleboro Gas Light Co.—See Twin State 
EO gg can dsnnengwig mule 16 
Bridge Operating Co.—See Bklyn. R. Tr. Co__ 18 
Bridgeport(Conn.) Trac.—See Conn.Ry.&Lt. Co.78 
Bridgeton Electric—See Am. _ Co. (Phila.) 89 
Bridgeton & Miliv. Tr.—See A Rys. Co___. 89 
Bridgewater Whitman & Rockland %St. Ry.— 
See Old pe St. a ELE VE ee a 
ash. Ry. & Elec. Co-_- 


Brightwood R 

Bristol Count St. Ry.—See Taunton & = 
CG Ms. Mlb dkkienednbabihe oe acnsaneue 119 

Bristol (Tenn.) Gas & Electric Co____._.-_-- 18 

Bristol & Plainville Tramway (Conn.) _..-_-- 18 

British Columbia Electric Ry_...-....------ 128 
road Ripple Traction.................-... 56 


B 
B’way & 7th Ave. RR.—See Met. St. Ry. Sys. 82 
Broadway Surf. RR.—See B’y & 7th Ave.RR. 82 
Brockton Bridgewater & Taunton St. Ry.— 
See Old Colony St. Ry_..............-.-- 16 
Brockton & East Bridgewater St. Ry.—See 
FS) SS Pe 16 
Brockton & lymouth Street Sia PILLS 100 
Brockton Street Ry.—See ed 
Bronx n Co.—See Thi Ry... 84 
Brooklyn Bath. & West End RR. va & .R.T. 18 
Brooklyn & Bright. Beach—See Bklyn. R. T. 18 


Brooklyn Cable Co.—See Nassau Electric.... 19 
Brooklyn Ay 4 & Newtown RR.—See Coney 
Island BRINE, xb ckieGscubepewsucucs 20 


Beoesve rH RR. Rh. Brookl ae Se Rap. =. 18 
— lyn Crosstown R rooklyn Ra 


Brooklyn Heights RR.—See Brooklyn R. T_. 18 


Brookl ueens County & Suburban RR.— 

yn Rapid Transit............-- 18 
Brooklyn F Rapid Transit (with map)-_-.-.--.-. 18 
Brooklyn Union Elevated-.-......-..-.------ 19 


Brownsville Avenue Street Ry.—See Pitts. & 


ts TD GN il i ncdin cmaoscon 97 
Brunswick Termina) & Rallway Sec_.-.-. ~~ 128 
Brunswick Trac.—See Public fesvies _ ees 76 
— (Tex.) & College Inter. Ry....--.----- 128 

Bucks County Electric Ry.-..-...-.-.------ 85 
Buffalo Bellevue & Lancaster Ry.—See Inter- 

as eG coca bibeeco 20 
Se ay BE PE nv ccnnnen sod ~dns enns 
Buffalo Dunk “+ & TATE RR.—See Buffalo 

& Lake Erie Traction Co....-......---.-- 20 


Buffalo East Side St. Ry.—See Intern. Trac... 20 
Buffalo Gardenville & Ebenezer Ry.—See 
Buffalo Southern Ry 
Buffalo Genessee & Roch: —See Buff. & Depew. 20 
Buffalo Ham.& Aur.Ry.—See +4 South Ry. 20 
Buffalo & Lackawanna Traction C 
Buffalo & Lake Erie Traction . wet map). 20 
Buffalo Lockport S ane = 20 
Buffalo & Lockport St. Rv.—See Satie. Trac 20 
Buffalo & Nia; pee Fali Electric Ry.—See In- 
ternational 
Buffalo Ry.—See <n Traction____- 2 
Dene MOUNNOND TGs o58s' 666 oho ence p ne 20 
Buffalo Sonawande’ & Niagara Falls Electric 
RR.—See International Traction--_----.-- 20 
Buffalo Traction.—See International Traction 20 
Buffalo & Williamsville Electric Ry.----.--.-- 20 


Bumaewe = Elec. Lt. & Pow.—See Pub. Ser. Pa 
lec 

someon County Ry. —See Burl. Co. Tran... 73 

Burl ngton County Transit Co-.--------.--- 78 

Burlington (Vt.) Traction. ...-..--- ocesetiaics 21 





=| 


| 
| 


| 
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Burlington Gove) Ry. & Light Co.—See Peo- 
ple’s Gas & Elect BGMGcls  mitceckennane 21 
BGCRS MSGNNS BW c we ctanacassvecccescoseae 21 
e  & Water & Ligne | OO sbwanunccscuedes 52 
airo E Trac.—See Cairo Ry. & Light. 22 
Cairo Ry % Lt. Co.—See Western Rys. & Lt. 22 
CRS & Be: LOU INO a Gab cncanbchaashotoe 21 
Calais (Me.) Street PGS X35 ies UL eso ake 21 

California Central Gas & Electric Co.—See 
Pacific Gas & Electric Corporation---..-.-~-- 108 

California Gas & Electric Corporation.—See 
Pacific Gas & Electric Co........-.-.-.-.-- 108 
California Pacific Ry.—See Los Angeles Inter. 69 
California perect Cable ES: Ay OL 110 
Calumet Elec. y.—See Cal. & So. Chic... 24 
Calumet & ty ta ile Trac. & Power Co-_-._.128 


Calumet & South Chicago Ry.—See Chic. City 
ee ree See ee 
Camaguey (Cuba) Company, Ltd_---.-...---- 128 
Camden Gloucester & Woodbury Ry------ 77 
Camden Horse RR.—See Camden 4 & Suburban 77 
= Inter-State Ry.—See Ohlo Valley Elec. 


Camden & Suburban Ry.—See Pub. Serv.Cor. 76 
Camden & Trenton Ry.—See Riverside Trac.. 90 
Canal & Claiborne RR.—See N. O. Ry. & Lt... 80 
Canarsie RR. Co.—See Brooklyn Rap. Tran... 8 
CARVE AMSG OOGS, TI wcccsoccuneccksecs 5 
Canton-Akron Ry. —See Can.-Akr. Cons. Ry... 5 
Canton- yoyo Electric Ry.—See Canton- 
PS a ee eS Fue 
Canton-New. “philadelphia Ry.—See Canton- 
Pe Re BS ar ee ae ee 
aaee Ma — Say & Sewell’s Point Elec. Ry. 21 
Capital 122 


Carbondale Re —See Scranton Ry_.-----.-- 90 
Carbon Street Ry.—See Carbon Transit Geetca Ee 
Ge Ses C0 .  ~t cscs babhodaudnanben 71 
Carolina Power & Light Co...........-..... 104 
ee eee ae ee 


128 

Cass Ave. & Fair Gr. Ry.—See United Rys Co_107 

Catharine& Bainbridge Sts.Ry.—See Un.Trac. 92 

Cayuga Lake Electric Ry —See Ithaca St. Ry. 58 

Cedar Rapids & Iowa City vig ee Light Co... 21 
| Cedar Rapids & Marion City Ry.._.-..---.-- 
iC alifornia Electric Co.—Gee Pacific 

BI, Ginn cddmssawecdotinbounace 108 

Central California Traction Co_____.__--.-_- 117 

Central Crosstown RR.—See Met. St. Ry. Sys. 82 
| Central Electric Co.—See Somerset Union & 

Middlesex Lighting Co__.-.-...---. ~ 

| Central Elec.—See Sacramento pee. G. & “Ry. 108 

| Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. 60 


Central Illinois Public Service Co_--_-_.-_-- 71 
[a Kentucky Traction Co.—See Lexing- 
ee Fe ae ee errr 66 
| Central OO fee eer eee eee 22 
Central Market St. Ry.—See Columbus Trac.Co. 35 
oO PO ee eee ee ee 78 


Central Park North & East ao RR.—See 
ae Street Ry. System 
Central Ry.—See Louisville Trac. Co_ 69 
Central Pass. Ry.Co.—See Atl.City &Sh.RR. 9 
Central Passenger Ry.—See Central Traction_. 98 
Central Pennsylvania Traction Co 
Central Ry.—See United Railways & Electric. 10 
Central Ry.—See Peorla Ry 
Central Traction.—See Comal: Trac. S 98 
Central Traction.—See Sioux City Serv gen 2115 
Chambersburg & Gettysburg Electric Ry_____ 22 
Chambersb. Greencastle & Waynesb. St. Ry__123 
Charleston City Ry.—See Charleston Consoll- 


dated Railway Gas & Be as oe <a. 22 
Charleston Consolidated —" Gas & Electric— 

Charleston Cons. » § & z: i, asa ease 22 

Charleston Consol. Ry. Lighting ,Co___._ 22. 


Charlotte Electric Ry. Light & Power Co__-__ 22 
Chattanooga Elec. Ry.— Chatt. Ry. & Lt_ 3 


Chattanooga Rys. Co.—See em Ry. & Lt_. 2 

Chattanooga Railway & Light............_ 34 
Chautauqua Traction Co._.-.._.-.---.-...-- 58 
Chester Darby & Phila.—See Chester Trac... 95 
Chester & Media Elec. Ry.—See Chester Trac. 95 
Chester Street Ry.—See Chester Traction.__. 95 
Chester Traction—See Wilm. & Ches. Trac. Co. 95 
Chi Aurora & De Kalb RR---_----- ~~. 128 
Chic. Bloom. & Decatur Ry.—See Bloomington 

« GEOR. @ CRAMORINE. ow onsen da ccendeeeecn 39 
Chicago City & Connecting ai Le cceeten es haceces 24 
Chicago City at. (lees ae 24 


Chicago Cons. Traction. ak Chicago Rys__. 27 
Chicago & Desplaines Val.—See Am. Rys.Co_ 89 
Chicago Electric Trac.—See Chic. & So” Trac. 27 
Chicago & Jollet Elec. RR.—See Am. Rys. Co. 89 


Chicago Joliet & St. Louis Elec. Ry.._..... 58 
Chicago Junction RR.—See i‘ Side Elec. RR. 29 
Chicago Lake Shore & South Bend Ry______. 72 
Chicago & Milwaukee Electric............ - 27 
Chicago & New York Air Line__-...--....-.. 128 
cago & Oak Park Elevated Ry.......---. 28 
Chicago Ottawa & Peorla Ry-.-....-..---. 22 
Chicago Ra'lways Co. (with map)--...-...-. 27 
Chicago & Southern kL, ee ee 
Chieago South Bend & Northern Indiana 


| SS a ee ae 11 
Chicago Union Tractlon—See Chic. Rys. Co_. 27 
Chicago & Western—See Chic. City & Con- 


ee re a ay 24 
Chippewa Valley Ry. ame & > peaed pA Sige Se 48 
Choctaw Rallway & azn ti »y A ay ey ae 70 
Christiana & Coatesville St. Ry.—See Lancas- 

ter Railway & Li Be Co Rg EE A. oh Sl 63 
Christopher & Tenth Streets RR.—See Metro- 

politan Street Railway System_-_-_._____ 83 
Cincinnati & Columbus Traction Co__._.___ 29 
Cincinnati Covington & Erlanger.—See Cin- 

cinnati Newport & Covington_-__-.-__.____ 37 
Cincinnati Dayton & Toledo Traction Co_____ 36 
Cincinnati Georretown & Portsmouth Ry____ 29 


Cin. & Ham. Tract. Co—See Ohio Tract. Co 30 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 29 
Cincinnati Milford & Loveland Traction~_-_____ 30 
Cincinnati Newport & Covington Lt.&Tr.Co__ 37 
Cincinnati Street Ry.—See Cincinnati Trac... 30 
GCindinnadl TIAeHGe OO coscvccccwteuasncuaun 30 
Citizens’ Elec. Co., Eureka Springs, Ark._____ 128 
Citizens’ Electric Co.—See Somerset Union & 
Middlesex Lighting Co._............ 


Citizens’ Elec. Light. Heat & Power__._..___ 75 
Citizens’ Elec. Light & Power Co.—See East 
St. Louls & Suburban O6.............. | 46 


Citizens’ Electric Railway Light & Power Co. 

See Mansfield Railway Light & Power Co__ 
Citizens’ Elec. St. Ry., Newburyport, Mass. _ _ HH 
Citizens Lt. & Transit’ (Pane Hrany.......... 128 
Citizens’ Passenger Ry.—See Harrisburg Trac. 53 
Citizens’ Pass. Ry. (Phila.)—See Union Trac__ 92 
Citizens’ Rallroad Light & Power Co. (Fish kill- 

on-Hudson)—See Fishkill Bootes Ry 
Cecee Railway [rpeee. See Deas te <i Tapia 

Coons y t fe may ewport New 

& Old Point Ry. & Electric______ _ 
Citizens’ Ry. & Light Co. cree Worth) 


Citizens’ Ry. & Lt. Co.—See United Lt. &Rys. HS 





Page 
Citizens’ Ry. Co. (Lincoln ,Neb.)—See Linc. Tr. 6 86 
Citizens’ Rapid Transit.—See Nashville Ry... 7 
Citizens’ Street Ry. yarn Ind.) —See 
Indianapolis Street Ry......-...-...-.-- 7 
Citizens’ Street RR. St Memphis Street Ry. 71 
Citizens’ Street Railway (Munsle, Ind.) 


n.—See Consol. Trac. System. 98 
Citizens Traction Oo. Wr GO ccnddvawoncdas 
Olty Electric Ry. (Port Hur , Mich.) —See 
etroit & Port Huron Shore Line.......-.-. 45 
mee My Electric Ry. (Rome, Ga.)—See Rome 
Te O ets OO. bk 64 swing cacccdcnsncaes 107 
City & Sim Grove Rallroad Co_.........--.-.- 124 
City Rallway Daywea. ED senctipasucahe~ 


0) 41 
City Railway —See City & Elm Grove RR.124 


City Ry.Co.of Los Ang.—See Los Ang. Ry.Corp 69 
oy & Suburban.—See United Railways & 
lectric Co. of Baltimore. ..........-...-.- 0 
City & Suburban Ry.—See Po ee) Bi ad ean a 102 
City & Suburban Ry. (Washin D. C.)-..122 
Clarksville Street Rallway & nt Co indi eke 128 


Cleveland Barberton Coshocton & Saneov. Ry.128 
Cleveland Berea Elyria & Oberlin Ry.—See 
Cleveland Southwestern & Columbus- ---.-- 30 


Cleveland & Cha) = E og Ry.—See Cleve. 
Youngstown & Eastern.-................. 3 
Cleveland City Ry. ia ce Cleveland eee 30 
Cleveland & Eastern Ry-..-....-..--...---.-- 32 
Cleveland Electric Ry.—See Cleveland Ry.--.. 30 

Cleveland Elyria & Western.—See Cleveland 
Southwestern & Columbus Ry......-..--.- 30 
Cove, & BENS Fey. COs sc cdgccncccawasesecce s: 
Cieveland Painesville & Ashtevule RR...... 32 
Cleve. Painesville & Eastern . (with map). 32 


Cleveland Railwa cag a seep) - 5 - 30 
Cleveland & Southwestern 

Cleve. Southwest & Col. Ry........-..... eof 
Cleveland Southwestern & Sdlampes Ry. 0 
Cleveland Underground Rap. Tran. Co__- 
Cleveland Youngstown & astern RY cca 
GEMSGR DeOO6 FF nus cneacatcasedocscte 
Coal Belt El ectric Railway Co..._......-..-- 
Coal Castle a Ry. Gee # E. Penn. By 
Coalville P: ay yy . 
Coast Counties Light & Power C re hetteays 113 
Coeur d’Alene & 4 7 Ry.—See Spokane 

& Inland der = 455 B- 11 





Cohoes R Seo United Traction Co......-.- 5 
Colonial ty y Traction—See Kingston Con. RR.62 
Colorado Ry. Lt. & Power._...........-. soalee 
Colorado Springs & Interurban Ry_.-.-.-.-- ss 


Colorado Springs, pry Heat & Power Ceu.. S 
Colorado my | Rapid Transit.—See Colo- 
rado Springs & Inte 


rurban 
Columbia (S. C.) Elec. St. Ry. Light & Power. 35 


Columbia & Montour Electric Ry.—See Colum- 


bia Power Lt. & Rys_.....-.... biubbe “on Wt 
Columbia Power, — & Ratlways_._...-.-. 11 
Columbia Ry.—See Wash. Ry. & Elec. Co_..122 
Columbia Water Power Co.—See Columbia 

Electric Street Ry. Light >. Power Co.__-_.-- 35 
Columbus Buckeye Lake & Newark Traction. 

—See Columbus Newark & Zanesville__.__. 36 
Columbus Delaware & Marion Elec. RR------ 37 
Columbus Delaware & Marion Ry_.-....-._-.- 37 
Columbus Edison Co.—See Col. Ry. & Lt. Co. 35 
Columbus (Ga.) Electric Co___.....-...-.-- 35 
Columbus Grove City & Southwestern Ry.— 

See Indiana Columbus & Eastern... .._.-- 36 
Columbus Light, Heat & Power Co-_...-..--- 35 
Columbus London & Springfield Ry.—See In- 

diana Columbus & Eastern-___-.........-. 3 
Columbus Magnetic Springs & Northern Ry_-.. 41 
Columbus Marion & Bucyrus RR. Co-_-.-_.---- 37 


Columbus Mt. Vernon & Mansfield Tract.—See 
Columb. New Albany & Johnstown H Linegss a 37 
Columbus New Albany & Johnstown Trac . 37 
Columbus Newark & esville Electric Ry. - 36 
Cotumbus & Ninth Ave.RR.—See Met.St 
Columbus Northern Ry., Power & Equipment. 37 
Columbus Power'Co 
Columbus (Ga.) RR.—See Columbus Elec. Co. 
Columbus Ry. Columbus Ry. & Lt. Co_. 35 
Columbus Railway & Light Co.___..______-. 35 
Columbus Traction Co.— Col. Ry. & Lt.Co. 35 
Commonwealth Avenue Street Ry.—See Mid- 
dlesex & Boston Street Ry........-..-... 18 
Commonwealth Power Railway & Light Co... 5 
Commonwealth Power oe. 32 


Compton Heights Union Depot & Merchants’ 
Terminai Ry.—See Uni Steet hy adpagisanet | 
Concord Maynard & Hudson Street Ry___..- 
Concord Street Ry..........-.....--- -.-. 
Coney Island & Broo RE SS 
— ng FS. Gravesend. cate 7 =. ae 
n. . Ry. t. 63 
Sennen & tile Trac. -&Erie.. 51 
it Gaddthnk aad aicneeanea 77 
t Ltg.—SeejConn. Co______- 78 
Connecticut Valley Street Rallway__....__. 
Connellsville Suburban Street Ry.—See West 
Penn — SEA PS oe Ce 
Conshohocken -—See Schuylkill Valley___. 94 





Consolidated E allway Oo. -—See Conn. Co.._... 77 
Consolidated Ry. & Licht Co. of Delaware____1 128 
Consolidated Railways Light & Power Co. 
oot Wimaington, NG) aasettevtiio NOS Gt 

nso) y. ower (Fayet e,N. oe os 
Consolidated Rallway & Power Co.—See U' 

tes. @ RaUwar.....<.4..-....-........ B08 
Consolidated Traction of New Jersey________ 76 
Consolidated Traction of Pittsburgh, in St 98 
Consumers’ Power Oe... 22. et 52 
Continental Passenger Ry.—See Union Trac_. 92 
Gomer Ee Egypt & Ironton.—See L. Val. Trea... 7 

ng & 


ainted Post Street Ry -..____- 37 

Corrigan Cons. St. Ry.—See K. a. 

Cortland County Traction 

gamut Traction (8 Mel. aS Rae cee re 28 
sland Traction.—See South Shore Trac. 88 

yah St. Ry. Geo Inter. Trac. 20 

Crosstown St.— Columbus Ry. & Lt. Co._ 35 

Cumberland & Westernport Elec. Ry 38 


Dallas Electric Oo Binccae Ry a a ae 38 
a — Lar rig get — 2 = z Poon, asta incapesenae 128 
anbury (Conn ethel Street Ry... .. 
Danbury & Harlem — on 2 ns Bg 9s 38 
Dense & a. St. Ry.—See Col. Power, 
Danville Consumers’ Goal 0o.27727777777777 i 
Danville & East. Ill. Ry.—See Ill. Tract. oe:- 41 
Danville & Northern—See Danv. St. Ry.&Lt. 38 
Danville & Southeastern Ry__.--.-..-_._._ 41 
Danville (Ill.) Street Ry. & iaeae Sarat wavere:- cen iah 8 


Danville Urbana & Champaign Ry--_._...___ 
a & Chester Re. ies is ae Rapa * 63 
0 SP eS nS a ee 
Darby & St. Ry.—See Phila. R. Unisa 92 
a Westport St. Ry.—See U : 

I te ay ME. aM 
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, . Page. Page. Page. 
— Evansville Princeton & Vincennes Inter. Ry.— Greensboro Electric Co.—See North Car. Pub- 
ey tN 4. fo oa gaan Co. Mies — See Evansville & Southern Indiana Trac. Co. 48 | WO Barvies OS. .ncaccancpeqenccaqpecccece 53 
Dayton & Northern Traction Co.—See Indiana Evansville Suburban & Newburgh Ry--.----- 4) | Greenville Spartanburg & Anderson Ry-.-.--- 8 
es ES ke atennmh aie 36 | Evansv. & Southern Indiana Traction Co,.-. 48 | Greenville (S. C.) Traction Co___........... 53 
Dayton & Soldiers’ Home RR.—See City Ry_ 41 | lee Lay 3g Boe Amy, a o_o 48 | ag ey Ry elias Elec. RR.—See 5 
— Everett , ectric Co.—See Everett Ry. OGG VO «tb anabiind sebbeesbonce : 
ee S w 4 om Urbana et, Sea 36 Light a Water eS ee eee Ce ckk as 114 | Greenwich Tramway Co.—See Conn, Co_...- 77 
Dayton (0.) ne et hab eae 128 | Everett Ry., Light & Water Co_........--- 114 | Groton & Stonington St. Ry--...-.....-.-- 53 
Dayton Tra Ba See Cin. Day. & Tol. Trac.Co 36 | Everett & Tacoma Ry--_--.-----_.-.-.---- 128 | Gulfport & Mississipp! Coast Traction Co... 53 
Dayton & Troy Electric.....-------------- 41| Everett Water Co.—See Ever. Ry. Lt. & Wat_114 | Guthrie St. Ry.—See Oklahoma Ry-_...-.-.. 87 
Dayton & West. Trac.—See Ind. Col. & East. 36 | Exeter Hampton Elec. Co.—See New Hamp- | | 
Dayton & Xenia Transit Co......-----.-.-- 4 shire Electric Ry8-.-.---.----.-----.---- 54 Haeerstown & Boonsboro Ry.—See Hagers 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 38 " town Ry---.------.....- .-~>2-------- 53 
Decatur Railway & Light Co -..---.-----.-- 38 Fat: Haven & Westville RR.—See Conn Co. 77 Hagerstown & Myersville Ry.—See Hagers.Ry 53 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 38 airmont & Clarksburg Traction Co ____..-- | Hagerstown & Northern Ry.—Sce Hagers. R 53 
Delaware & Atlantic City RR_....---------- 128 | Fairmont & Mannington Trac.—See Fairmont | J MS. a ewnewew es Usha -. 83 
Delaware County & Philadelphia Elect. Ry... 95 & Clarksburg Traction----.....-.....---- | Halifax Electric Tram.................. 2--125 
Denison & Sherman Ry.--..--.--.------------ 43 | Fairmount Park & Haddington Pas Ry.— |; Hamburg Ry. Co.—See Bull. & L. Erle Trac - 20 
Denton Railway & Light__----..---------- 128 See Hestonville Mantua & Fairmount .--_-- 92 | Hamilton & Lindenwald El. Trans.—See Cin. 
Denver City Tramway (with map) ---------- 43 | Fairmount Park Transportation Co__......- 90 __ Dayton & Toledo Traction... -...-.------ 34 
Denver Consol. Tram.—See Denver City Tram. 43 | Fargo & Moorehead Street Ry. Co--~-..----- 49 | Hammond Chicago Heights & Southern- ----- 128 
Denver & Intermountain ......-.---------- 128 | Farmington Street Ry.—See Conn. Co.....-- 77| Hammond Whiting & East Chic. Ry.—See 
Denver & Northwestern Ry_-.--.----------- 43 | Federal Light & Traction Co__.___.....-.-- 84| Chic. City & Connect. Rys.............- 27 
Denver Tramway Pow. Co.—See Den.Cy.Tram 43 | re Pi ee i paailey —— e7 - YY ean men Street rodeiitieee © 
.—See Denver nite action System, tsburgh.._... } are rookfie > See 
wok Bcee gra-Saa Gas iy-' Tag G3: $B FRAN SoM Moles iy See Vaiked WR: ot °° | HAEDUE Gye Stee Ree 
- AT ..--~-- eS ee ; ‘tz. Co. 78) Ferries ouse Ry.—See Unite -o | Harrisbur echanicsburg ectric Ry.— 
Hoty Bi saay Ring R ~ — seein ees 43 San Francisco- -----.-...-. sala asad te aw te aontie | ae Vane SenORION GU. caccaueccececada« 53 
Des Moines Electric Co..------------------ 41 | Findlay Street Ry.—See Toledo Bowling Green Be a Se eee ener 53 
Des Moines St. RR.—See Des M. City Ry_.-. 43 _ & Southern Traction..-.......-.---.-.-- 21 | Hartford Manchester & Rockville Tramway 
Dee Moines Suburban Ry.—See Des M. City. 43 | Fishkill Electric Ry -...-----.-...-.-..-- 49| —See Connecticut Co.................... 
Deplaines Val. Elec.—See Am. Rys. Co--.--- 89 | pf net | & Leominster Street Ry_.......-- 49 | Hartford & Springfield St. Ry_...----..---- 119 
Detroit Electric Ry.—See Detroit United Ry. 45 | Fitzgerald & Ocilla Electric Ry--.---......-.- 128 | Hartford Street Ry.—See Connecticut Co... 77 
Detroit & Flint—See Detroit United Ry----- 45 | Flushing & College Point Elec. Ry.—See N. Y. | Hartford Turnpike—See United Rys. & Elec... 10 
Detroit Fort Wayne & Belle Isle Ry.—See Pe le ee ee ---- 67 | Hattlesburg Traction Co--.-.-.------------ 54 
ee ee re 45 | Fond du Lae & Oshkosh Elec. Ry.—See East- | Havana Electric Ry. (Cuba) ......-...---. 125 
Detroit Jackson & Chicago (with map) ------- 45 | ern Wisconsin Ry. & — Da ite cn dices ra 49 | Haverhill & Amesbury Street Ry___.-__--..-. 54 
Detroit & Lake St. Clair RR.—See Detroit & | Fond du Lac St. Ry. & Light.—See Eastern | Haverhill & Andover (see Bost. & Northern)... 16 
Port Huron Shore Line__..-.------------ 45 Wisconsin Ry. & Light Co--...-.......-- 49 Haverhill Georgetown & Danvers—See 
Detroit Lansing & Grand Rapids Electric_...128 | Forest City Street Ry.—See Cleveland Ry..-. 30| _ Boston & Northern--_--......------------ 15 
Detroit Monroe & Tol. Short Line Ry.— Fort Dodge Des Moines & Southern RR.—See | Helena Light & Railway Co..............-- 54 
Vg g:~ | pee ore 5 | _ “Railroad and Industrial” Section. Henderson Traction Co..................-. 54 
Detroit & Northw.—See Detroit United Ry_. 45 | FortGeorge & Eleventh Ave RR.—See Met.St. | Herkimer Mohawk Ilion & Frank. Elec. Ry. 
Detroit & Pontiac Ry.—See Detroit United Ry 45 ROY 2 Ban cw innesnnes- = acne a cbsnesencse 83 —See Utica & Mohawk Valley Ry-_-.------ 106 
Detroit & Port Huron Shore Line (with map).. 45 | Fort Pitt Tractlon—See Consol. Trac. (Pitts.). 98 | Hestonville Mantua & Fairmount Pass. Ry-- 92 
Detroit Ry.—See Detroit Electric Ry..---.-- 45 | Fort Scott Gas & Electric Co___-.-.......-- 49 | Hingham St. Ry.—See Old Colony St. Ry._. 16 
Detroit Rochester Romeo & Lake Orlon—See | Fort Smith Light & Traction Co__._.._____- 49 | Hocking-Sunday Creek Traction____.__-__-- 128 
 ¥ f. >). =e eaen 45 | Ft. Wayne Bluffton & Marion Traction Co... 50 | Holyoke Street Ry_...........-.---------- 53 
Detroit United Ry. (with map)--.---------- 43 | Ft. Wayne & Northern Indiana Traction-- -__- 49 Honolulu Rapid Transit & Land Co-__.__--.- 125 
Detroit Ypsilanti Ann Arbor & Jackson Ry_. 45 | Fort Wayne & Springfield Ry. Co_________ 50 | Hoosac Valley St. Ry.—See Connecticut Co_. 77 
Dighton Souerect & Swansea St. Ry.—See | Fort Wayne Traction Co.—See Ft. Wayne Hot Springs Street RR.................... 656 
EE ie teria edawes 16|_ & Northern Indiana Traction Co_________- 49 Houghton County Street Ry. (Mich.)—See 
Dominion Power & Trans. Co_.--..-.------- 125 | Pert Wayne A Wes & lime rac. 62 -= 50: 36 - Houghton County Traction ne preeioes ee 
; — 1 as & . ayne abas alley Trac. Co.—See oughton County Traction Co..-....-.--.--.- 
Ooo lace dieaasts facia oi — — _. 16| . Ft. Wayne & Northern Indiana Traction... 49 | Houston Electric Co__..__............--.- 51 
Dover Somersworth & Rochester—See New | wis) one omy Street & Grand Street Ferry Houston W. St. & Pav. Ferry—See Metro. 
Hampshire Traction Co_.......-.-------- 54/| _ RR.—See Metropolitan St. Ry. System... 83 DU NN IG cucu a ccckcaen teed 81 
Doylestown & Easton St. Ry.—See Phila. & | Forty-second St. Manhatv. & St. Nicholas Ave. Hodes Ooutity Gas C0... 62.0602... 4.45. 75 
Easton Electric RR........-........-.-. 45| _ Ry.—See Third Avenue System_.____-_.-- 84 Hudson & L. I. Trac.—See South Shore Trac. 88 
Doylestown & Willow Grove Ry.—See Phila- | Fox River Elec. Ry. & Power.—See Green Bay Hudson River & Eastern Traction Co . 87 
elphia Rapid Transit Co____-._--.--_--- O81 tee OB 8 nn ene cn cnseeeences genes 52 Hudson River Traction Co.—See N. J. & Hud- 
D. D. E. B’dway & Bat.—See Third Ave. Sys. 84 | Framingham Southboro & Marlboro Street |. gem River Ry. & Perry C6. ..<4.sccccess 77 
Du Boils Electric & Traction Co_-...-.------ 46 Ry.—See Boston & Worcester Str. Ry.... 16 Hudson Valley Ry.—See United Traction Co. 5 
Duluth St. Ry.—See Duluth Superior Tract-_ 46 | Framingham Union Street Ry.—See Boston & | Humboldt Transit Co....................- 8 
Duluth-Superior Traction. _....-..---_-.--- 46 | _, Worcester Street Ry.-..-.--.--...-.-.-- 16 Hunt. & Charl. RR—See Ohlo Valley Electric 
Dunkirk & Fredonia RR.—See Buffalo & Lake Frankford & Southwark Passenger Ry.—See | Saati eee pee onccpatvaner es gia ia 5 si 
OS OY eee aa SO Ps al go ees 92 | Huntington RR —See L. I. Cons. Elec. Cos... 67 
Street See k r olmesburg Ry-_--..--- | Huron ed, ee ee 
eb, oe sth itete a a 20 | Frederick Middletown RR.—See Fred- | Hutchinson Interurban Ry__...__._-.-.---- 128 
Duquesne Traction.—See Consol. Traction.. 98 | rn a. Sggntoseserennnnenerecncsnswsss ae | Hyde Park Elec. Light (Mass, Elec. Cos.)_... 15 
levelan .—See Cleveland Ry__-_-- | Freeport Railway & Light Co_-.......__.--- 50 yilinoisCentral Traction Co. —See Ill.Trac. Co 39 
pag: omy a Se galas nchnanbaneets 30 | Freeport Ry.. Light & Power Go.—See Free. | Mitinols Light & Tr, Co.—See Il Val. G. &@ E11? 
Eastern Pennsylvania Rys. Co. (with map) ---104| , Port Ry. & Light Co--------__-___-_____ SO | linols Traction Ce................-<.-.-- 38 
Eastern Wisconsin Ry. & Light Co________-- 49 | Fresno City Ry.—See Fresno Traction Co_.-. 50 | Illinois Valley Gas & Electric____...._..---- 117 
East H. Pass. Harrisburg Traction_.._ 53 | POCONO TIOOUER OB. «oa nnnecgocnngecaeeas- 50 | Illinois Valley Ry. Co.—See Chicago Ottawa 
East Hartford & Glastonbury Street RR.— | Fresno Gas & Electric Light Co.—See Pacific =| & Peorla__._-_.-.._...---.------------- 
- Connecticut Co.................-.--- 77 | Gas & Electric Corporation. -_............ 108 | Illinois Western Ry. Co.......-.----------- 39 
East Jersey St.Ry.—See Public Service Ry... 76 | Front & 5th St. Ry.—See Unit.Trac.(Reading) 94) Indiana Columbus & Eastern Traction Co.... 36 
East Liverpool Trac. & Light Go_______.___- | Frontier Elec. Ry.—See Internat. Trac. Co.. 20 | Indiana Northern Traction Co.—See Ind. 
East Middlesex Street Ry_.........---.-- 16 | Frostburg Eckhardt & Cumberland Elec. Ry. _|_ Union Traction__....._.......--.---.--- 
East Newark Gas Light___________________- 75 | a. pee Cumberland & Westernport--_-__._-. | Indiana Ry.—See Chicago South Bend & 
East Reading Elec. Ry.—See Reading Tract. 94 Fulton Elevated—See Brooklyn Rap. Tran... 18| Northern Indiana Ry--..--....---------- 
East St. eine. & Suburban Co. (with map)___. 46. Fulton Street RR.—See Met. St. Ry. System. 83 ee ee mae Fn ee Co. --.- anaaocena=- et 
East Side Elec.(Kan.City) .—See K.C. Ry.&L. 60 | | Indianapolis ncinnati Traction Co--_---- 
East Side Traction Go. See Syracuse R. Te 108 | Gilnesville Railway & Power_.....-.....- 50 Indianapolis Coal Trac. Co.—See Terre Haute 
Easton Con. Elec _____________________ 6| — alnesville Whitesboro & Sherman Ry----- - -; Oe ey BO es a et area 56 
Easton Palmer & Bethlehem Elec. Ry.—See | Galesburg Electric Motor & Power—See | Indianapolis Columbus & South. Trac. Co... 56 
Easton Consolidated Electric ___.._______ 46 |. Galesburg Ry. & Light Co--____.._..__. 22 Indianapolis Crawfordsville & West. Trac. Co. 57 
Easton & South Beth Trans. Co.—See Easton Galesburg Gas & El.Co.—See Gales.Ry.&Lt.Co_ 22 | Indianapolis & Eastern Ry. Co.—See Terre 
I Galesburg & Kewanee Electric Ry_.._-..--- tna) )=—li( ON tr eeeliverngs 
Easton & Wash. Trac.—See Penn.-N. J. Rys. 46 Galesburg Ry. & Light Co___..-.........-- 22 Indianapolis & Greenfield Rapid Transit—See 
Eau Claire Light & Power Co.—See Chipp. | Galveston Electric Co. ...................- 51 Indianapolis & Eastern Ry__..._.____---- 56 
al. Ry. Lt. & Power.................. 4g | Galveston- Houston Elec. Co__..-.-.-.-.-- .. 51/Indlanapolis Huntington Columbla City & 
Edison Electric of New Orleans—See N. O. | Galveston-Houston Elec. Ry.....-.------.- 51) Northwestern Electric Ry---.--- oe Se hile 128 
Rallway & Light Co__________________ - 80) Gardner Westminster & Fitch. St. Ry.__.-- 51 | Indianapolis & Louisville Traction Co____ -- 70 
Edison Elect. Ill. Co. of Lebanon, Pa.—<s.¢ | @ary,& Interurban Ry_-- --_..---.------.-- 51 | Indianapolis & Martinsville Rapid Transit Co. 57 
nited Power & Transportation. ___ 93 | Gas & Electric Co. of Bergen County_---.---- 76 | Indianapolis Newcastle & Toledo El. Ry------ 57 
Edison Electric Illum. Co.—See Lancaster Gas Light Co. of Col Ga.—See Col. El. Co_-. 35 | Indianapolis Northern Traction Co.—See 
County Ry. & Light___.____-_ ME a 63 | Gas Light Co. of New Brunswick—See New _|_ Union Traction Co_______-_._---.----.-- 
Edwards Hotel & City RR. Co.............. 58 | Brunswick Light, Heat & Power_._..___.-. 75 | Indianapolis & Northwestern Traction Co. 57 
Eighth Ave. RR.—See Metropol. St. Ky. Sys. 83 | Street Park & Ocean RR-.-.-.--..-.-- 110 | Ind. Shelbyv’lle & Southeastern Traction Co. 
Electric City Ry.—See Internat. Trac. Co___ Ro o£) 2 | Seco eneeepe ge 51 —See Ind. & Southeast. Traction Co---..-- 7 
Electric Traction (Phila, Pa.)—See Un. Trac... 92 | Geneva Waterloo S. F. & Cayuga Lake Trac- | Indianapolis & Southeastern Traction Co__.. 57 
Elgin Aurora & Southern Traction—See Au- tion.—See Geneva & Auburn____________- 51 | Indianapolis Street Ry___.._.._..-..-.---. 57 
rora Elgin & Chicago_____________ 24 | Georgetown & Lexington Traction Co.—See | Indianapolis Traction & Terminal Co.__.__-- 56 
Elizabeth Plainfield & Central Jersey—See dl etn 66 | Indianapolis & Western Traction Co.—See 
Public Service Ry....-...____.__ 76 | Georgetown Rowley & Ipswich—See Boston | Terre Haute Ind. & East. Traction____--_- 
Elizabeth & Raritan River Street Ry.—See & Northern Street Ry...-..----.--.....- 5 | Indian Ter. Trac. Co.—See Choctaw Ry. & Lt. 70 
Public Service Ry_.............___ 76 | Georgetown & Tenallytown Ry.—See Wash. OE eee ea an ae 128 
Wlizabeth & Trenton RR..................~ ~ 4 ee hee ri 22 | International Ry.—See Inter. Traction Co___ 20 
Elizabethtown & Florin Street Ry___.__-____ | Georgia Elec. Light Co.—See Ga. Ry. & El_. 8 | International Traction Co. (Buffalo) _.------ 20 
Elmira Corning & Waverly Ry__._...._.____ 8 | Georgia Ry. & Electric Co................. 8 | Inter-State Consolidated Street Ry_..-.-_ -- 86 
Imira & Seneca Lake—See Elmira Water | Germantown Pass. Ry.—See Union Trac. Sys. 92 | Inter-State Rallway, Missouri__.___._.-.-.-- 128 
i ee alias lle at te ld atest | Gettysburg Transit Co___--.--.-..-__---.-- | Inter-State Rallways Co___..-.........-_-- 93 
Elmira Water Light & RR____.......... | Girard Coal Belt Elec.—See Joplin & Pitts.Ry. 96 | Inter-Urban Ry. (Des Moines) _-.--.----_-- 43 
El Paso Electric Co....................-~~ 4g | Glen’s Falls Sandy Hill & Ft. Edward Street | Interurban Ry. & Terminal Co_____-_____ _- 30 
Elwood Elect.—See Union Tract. of ind __.. 7. RR.— Hudson Valley Ry._..-.-.-.-- 5 | Interurban Street Ry.—See N. Y City St.Ry.. 81 
eigria aGrafton & Southern—See Cleveland Globe Street Ry.—See Old Colony Street Ry. 16 Iowa City Ottumway & S. E. Electric______- 128 
uth Western & Columbus Ry__....._____ 3 Gloucester Essex & Beverly—See Bos. & No. 15 | Iowa & Illinois Ry. Co___--.---..--------- 41 
Elyria & Oberlin—See Clev. S. W. & Col____ 39 | Zloucester & Rockport—See Boston & Nor__ 15 | Ithaca Street Ry_.--.-------- 22-22-2222 58 
Empire Pass. Ry.—See Union Trac. System__ 92 | Gloucester St. Ry.—See Boston & Northern__ 15 | 
E : —y 2 ganemeasow Elec. Ry.—See Hart- — & ed sath. & Hud.—See Man. Trac. o atpen Coqpetideted Traction Co.—See Mich. ‘ 
or’ ee oe Sot Pree Fa, Oe es ere eee n Ee ae ee ee 
Ephrata & Adamstown Ry.—See yoceotna Ss | Grand Rapids Gd. Haven & Muskegon Ry_. 52/| Jackson & Battle Creek Traction Co.—See 
I | Grand Rapids Holland & Chic. Ry__-.-____- 52 Michigan United Rys_.._.........-.__-- 
Erle Electric Motor Co.—See Buffalo & Lake | Grand Rapids Holland & Lake Michigan Ry. | Jackson (Miss.) Elec. Ry., Light & Power Co. 
ee, ce ee 201g —See Gr. Rapids Holland & Chicago Ry.. 52 | —See Edwards Hotel & City RR___.-.---- 58 
Erle Rapid Transit Co.—See Buffalo & Lake | Gt@#04 Rapids-Muskegon Power Co-__________ 52 | Jackson (Tenn.) Ry. & Light Co__--_______- 58 
eee. Traction Beene: x the.2, corged Phones arene Eeeate Be. ww a7 888 Buin Rage Pas” 52 | Jacksonville (Fla.) Electric Co. --------_- 58 
Erie & Union “ PR eaen nie Cee knnin cumbia s 48 | Grays Harbor R See Bkin. Rap. Tran_ 18 | Jacksonville Ry.—See Jackson. Ry. & L. Co. 39 


- 12 
Escambia Co. Lt. & P. eae ~=- 
Wiectrie Co..........- ° ~ See Pensacola 
Essex & Hudson Gas Co 


i 
weer ewww nese ee } 


48 | 


ys.Co 
Evansville Electric RR.—See Evan 
. So. LS oy, ee eas — > | 
vansville Lig -—See Un. Ry., G. & E.Co. 
Evansville & Mt. Ver. Elec. Ry See Evagon.” | 
NE io Bh eile do ee cs cs @ os oe 
Evansville & Princeton Traction Co.—See 
Evansvilie & Southern Indiana Traction... 48 
Evansville Rallways Co 


43 | 
| 
| 


48 | 


alae ie ee 





y. & Light Co.—Se aad 
Light & Traction Co ght Co e Federal | Jacksonville Gas, Light & Coke Co.—See 


ie A a OEE oe ae ae 84, Jacksonville Ry. & Light Co__......._... 39 
Gress ty & Old Dominion RR. Co_________ 123 | Jacksonville Ry. & Lt. Co.—See Il. Trac. Co_. 39 
yee ys Northern Rallway & Utility Co_____ 128 | Jamestown Chautauqua & Lake Erie—See 
Ten Hay Gas & Elect. Co.—See Green Bay ||| Buffalo & Lake Erle Traction_.....------- 20 
Gree Ber TE SG en wen eenen ewes ene 2 | Jaman Giese eR ooo wc nso cceescese 58 
pe aC Patton O00... . 22 na222s000 52 | Janesville (Wis) Street Ry..-------------- 128 
— oates Sts. Philadelphia Passenger | Jefferson & Braddock Heights RR.—See Fred- 
G aie Union Traction System_________ on | I oe re 50 
= eld Deerfield & Northampton St. Ry. | Jersey Central Traction Co_____-..--------- 62 
Greenfield /y ey St. Ry_.----.--- 2. 86 | Jersey City & Bergen RR.—See Cons. Trac. Co. 76 
Conn. Vall urner’s Falls St. Ry.—See | Jersey City Harrison & Kearney Ry. Co.— 
Greenp. & Lorimer St.-—Ses Bitin, Rap. Tran. $2 | sestey Ge Hone Pn ees NY Ber RGF 
" ai - Rap. Tran. | Jersey City Hob. at.—See Pub. Serv. Ry_- 
Greensburgl& So.Ry.—See West Penn Rys.Co.100 | Johnstown Pass. Ry.—-See Johnstown Trac__ 90 
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pT wo ee ee re 90 
ag Sa ng & Aurora RR.—See Joliet o. 

OU GRRGEED ceocacess wecesesen ; ot esaeecaesce 
Joliet Rae —See Chicago & Jollet Electric Ry- +4 
Joliet & Southern—See Chic. Jol. & St. L. Elec. 60 
Joipin & Pitteburgh Ry. Co... .........06 0 96 


Kanewna Valley Traction Oe. Se a ee 

ansas City Cable.—See K. 

Kansas City Electric Light Co. —See Kansas 
City Railway & Light Co 

Kansas City Elev. Ry.—See K C. Ry. & Lt. 60 

Kansas Clity- Leavenworth RR —See Kansas 





City-Western Ry- na tdenon Oe 
Kansas Clity-Olat he ‘Electric RR_. 128 
Kansas City Rallway & Light Co. (with map). 60 
ORNs CLP: WOER FF cccnccncnnccsencce 60 
TT SR NU. SE errr eee 60 
ROMCECRS FAG. TIBCROR. 20 ncn ccennccecence 128 
Kentucky Securities Corp.—See Lexington & 

ee) A, ea eee 66 
Kentucky Traction—See Lex. & Inter____-_- 66 
Keokuk Electric Ry. & Power (Ilowa)__._-..-. 62 
Oe We DED Wn ence scnporcascescens 62 
Kingsbrid e RR.—See Union Ry........... 84 
Kings Co. Slevated—See Bklyn. Union Elev... 19 
Kings Co. Traction—See Nassau Electric._.. 19 


Kingston City RR.—See Kingston Cons. Ry. 62 
Kingston Consolidated RR -.....-......... 62 
Kittanning & Leechburg Rys. Co.__......-- 62 
Knoxville Ry. & Light Co 
Knoxv’'lle Traction—See Knox. Ry.&Lt. Co. 62 
Kokomo Marion & Western Traction Co__-_- 62 
Kokomo Ry. & Light Co.—See Kokomo 
Marion & Western Traction Co__.__....-. 62 
Kutztown & Fleetwood Street Ry.—Sce 
REOOTE GB ROG Ra< cd ecccecssacncses 


Lackawanna Vall. Trac.—See Scranton Ry... 90 
ackawanna & Wyoming Vall. Rap. Tr. Co..113 
[SE DE ks dcdGe nheoncacntncecnee 62 
RD WEEE Bib aéncnrcesagcndcancanassnce 62 


Lafayette & Logansport Traction..____..__. 50 
Lafayette Street Ry.—See Ft. Wayne & 
Northern Indiana Traction Co___________- 49 
Lake Charles Light & Water Works_______-_- 63 
Lake Erle Bowling Green & Napoicon Ry__.. 16 


Lake Erie Trac. Co.—See Buff. & L. Erle Trac. 138 
Lake Erie & Youngstown.................- 
Lake Roland Elevated—See United Rys. 
Electric Co. of Baltimore................ 1 
Lake Shore Electric (Clevetand) (with map). 32 


Lakeside Ry., Mahanoy City, Pa.—See 
i. SL EEE ee 51 

Lake Street Elevated RR.—See Chicago & 
Oak Park Elevated Ry.................. 28 


Lake View L. & Impt. Co.—See Canton-Akron 
I I oe eg ee ae a Hy 

Lancaster City RR.—See Lan. Co. ‘Ry. & Lt.Co 63 

Lancas. & Col.—See Lanc. Co. Ry. & Lt. Co_. 63 

Lancaster County Ry. & Light 6 

Lancaster & Eastern Ry 

Lancaster Gas Light & Fuel Co.—See Lan- 


caster County Ry. & Light Co_________--_. 63 
Lancaster Mechanicsburg & New Holland... 63 
Lancaster Petersburgh & Manheim. ___..... 63 
Lancaster & Quarryville Street Ry._...-..-- 63 
Lancaster & Rocky Springs Ry---.-._------- 63 
Lancaster Willow St. m. & Stras. Ry...... 63 
Lancaster & York Furnace Street Ry_------- 63 
Lansdale & Norristown Electric Ry.—See 

Montgomery (Pa.) Traction Co____-__.-. 63 
Lansing & Jackson Ry. Co.—See Michigan 

i ea alee ian wi A dena i i 58 


La Porte & Mich. City Ry.—See Nor. Ind. Ry_115 
Las Vegas Railway & Power Co 2 
Lawrence Gas Co.—See Mahoning & a, 
Re tee eee ee ea 124 
Lawrence & Reading—See Mass. Elec. Cos... 15 
Lebanon Valley Street Ry.—See Reading 
I OI asi. sss snide axcncmisiaieainicaelaaskiiies abana ne 94 
e 7 See eee ee er ees 54 
Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7 


PER EC he eee 7 
Leominster & Clinton St. Ry.—See Worcester 
oS See een EeR 80 
Leominster Shirley & Ayer St. Ry.—See 
bh se ny | & Leominster Street Ry_------- 49 
Lewisburg Milton & Watsontown Passenger Ry 72 
Lewiston & Auburn RR.— Lewiston 
Augusta & Waterville._................. 66 
Lewiston Augusta & Waterville St. Ry_.---- 66 
Lewiston Brunswick & ——. > a 
Lewist. Aug. & Waterv. St. Ry__....-.--. 66 


Lewiston Connecting Bridge. ys § Int. Trac... 20 
Lewiston & Youngstown Frontier RR___-.-- 85 
Lewistown & Reedsville | 2 aaa 66 
= > mn Avenue & Pavonia Ferry Ry.— 


etropolitan “—— | RR, Sie ae 81 
Lexington & Bos. St. Ry. = = Bos. Sub. Elec 15 
Lextngton & Interurban | eRe ere 66 


Lexington Ratlway—See Lex. & Inter. Rys__ 66 
Lexington Utilities Co.—See Lex. & Interurb_ 66 
Lima Electric Ry. & Light 

Lima Findlay & Toledo~-See Wemters Ohio Ry. 66 
! ima-Honeoyve ee Light & RR-.-..--.- 28 
Lima & Toledo Te ac. Co.—See Ohlo Elec. Ry. = 


LANES DIOR FOF. «6 concn sce csse ce cics cscce 

Lincoln R & Liht Es CM Ricbnsecdccanes 128 
Lincoln ( eb.) MS oath eeu cbicacs 66 
Lindell Ry.—See United Rallwa : ee: 107 
Little Rock Rallway & Electric Co__________ 67 


Lockport & Olcott—See Internat. Traction... 20 
Lombard & South Street Passenger Ry.— 
See Frankford & Southwark Passenger Ry. 92 
Lonaconing Midland & Frostburg Ry.—See 
Cumberland & eeereeets Sd wnie cate Dee 38 
London & Lake Erle Ry. & Transportation__125 
London (Canada) Street Ry__-__.__.._.-._- 125 
Long Island Consol. Electrical Cos_____._.__ 67 
Long isiand Electric Ry...............-... 67 
Long Island Trac.—See Brooklyn Rap. Tr___ 18 
Lookout Mountain Ry-_--_-_ 24 
Lorain &Cleveland RR.—See Lake Shore Elec_ 32 
Lorain St RR.—See Lake Shore Elec. Ry -__ 32 
Los Angeles Interurban Ry. (with map) ---_- 69 
Los Angeles Pacific Co.—See Pac. Elec. Ry___ 67 
Los Angeles Pac. RR.—See Pac. Elec. Ry___ 67 
Los Angeles & Pasadena Elec. Ry.—See Pa- 
cific Electric R 6 
Los Angeles Ry. 7 Los Angeles Ry. Corp_. 69 
Los Angeles Ry. Cor 6 
Los Angeles & Redoude Se aes 69 
Los Angee Trac.—See Los Ang. Ry. Corp___ 69 
Louisville City Ry.—See Louisv. Tract. Co__ 69 
Louisville & Eastern RR.—See Loulsv. Tr. Co. 69 
Louisville & Interurban Ry.—See Louis- 
ON EE a a 69 
Louisville & oe. er. @ tae. OO... .....--2-- 70 
Louisville Ry.—See Loutsvilie Traction Co__. 69 
Louisville & Southern Indiana Ry.—See 


United Gas & Electric Co..............-- 70 
Tene TSO Gis onc cncccecccuseccese 69 
Lowell & Fitchburg Street Ry_.-..-.__----- 70 


Lowell & Sub. St.—See Low. Law. & Haverh. 15 


s 


Lowell Lawrence & Haver.—See Bos. & No. Hy 4 15 
Low Fare Ry.—See Cleveland Ry.-_--...-.---- 30 
Lynchburg Trac. & Light.—See "immer, Rys.. 90 
Lynn & Boston RR.—See Bos. & No. St. Ry. 15 


My2con Electric Light & Ry.—See Macon 


Ry. & Light Co 70 


56 | Macon Railway & Light Co..............-.-- 70 
C. Ry. & Light.. 60 | 


Madison County Light & Power Co.—See IIll- 
nols Traction Co-___-- 


| Madison & Interurban Trac. Co.—See South. 








WRU BON se COsucacsbissruckan naeses 0 
Mahoning & Shenango Ry. & Light Co....... 124 
Mahoning Val. S. E.—See Mah. 3 Sh. Ry.& Lt.124 
Manchester & Derry St. Ry.—See Man. Trac. 

Ree © POWs me daccaunwenda 
Manchester Street Ry.—See Manchester Tract. 

Co ea eee eee 2 
Manchester Traction Light & Power Co_-.--.-- 
Manhattan Bridge (N. Y.) 3- Cent. Fare Line. 2138 
Manhattan Elev ated Ry.—See ‘“‘Rallway & 

Industrial’’ Section. 


Manila Electric RR. & Lighting 8 er 125 
Manila Suburban Rys.—See Manila Electric 
RR. & Lighting Corporation oa ie as a 125 
Manistee Light & Traction -...........---- 71 
Mankato Electric Traction Co__._.........-. 128 
Mansfield Rallway Light & Power Co____---.- 32 
Marion Bluffton & Eastern Traction Co__.--- 13 
Marion City Ry.—See Un. Tr. of Ind_..-...-. 7 
Marion Rallway Light & Power Co__......-.. 37 
Marion & Suburban Ry. Co................ +4 


Marion & Western Ry. Lt. & Pow. Co___.---- 
Market St. El. Pass. Ry.—See Phila. Ly if a1 
Market St. Ry.—See United RR. of San Fran- = 
Marlboro & Westboro Street Ry__......----. 


Marquette County Gas & Electric Co__-.-..-.-- 58 
Marshalltown (Iowa) Light Power & Ry_----- 71 
eg. eres See 10 
Mason City & Clear Lake Ry................ it 


Massachusetts Electric Companian (with map). 
Matamoras & Santa Cruz Street Rv 
Mattoon se Ry. Co.—See Cent. Ill. P.S. Co. 71 


Maumee Valley Rallways & Light Co___..__- 119 
McGavock & Mt. Vernon Horse RR.—See 
Nashville Ry. & Light Co................ 74 
Meadville & Cambridge Springs Street Ry..-- 71 
Meadville & Conneaut Lake Traction... - 128 
Meaaville (P&.) TYOGUGCB. 6 én ccccecddancon 128 
Media Glen Riddle & Rockdale—See United 
Power & TYAnSQOrUAGON. 2 occ cdiccnctsncen ey 
occ papel ae ap So ae 
| Menominee & Marinette Light & Traction ..22128 
Mercer Co. Traction—See Trenton St. Ry... 95 
Merchants’ Electric Light Co.—See New Or- 
2 CO ree 80 
Meriden Horse RR.—See Conn. Co_____----- 77 
Meriden Southington & Compounce Tram.— 
Ue COS GI. nbd ccuanudawcconaee 77 
Meridien Light & By. 06... < ccccaccacunscc 71 
MSETIMNS VORCS B06. OO. onscincnccnndasane 85 
Merrimack Val. St. Ry.—See Lowell Law- 
hk ee . ee eer oy 


Met. Crosstown RR.—See Met. St. Ry__----- 
Metropolitan Elec.—See United Tr. re f Reading oa 
Metropolitan RR.—See Wash. Ry. & Elec___122 
Metropolitan Securities Co. ................ 81 
Metropolitan St. RR.—See Den. City Tram_. 43 
Metropolitan St. Ry.—See Kansas City Ry. & 
OO EES ame 60 
po | SD Ale Se eee 81 
Metropolitan West Side Elev. Ry. (Chicago)... 28 
ee ee ee aa 128 
Mexico Santa Fe & Perry 
Meyersdale & Salisbury Street Ry --_----.-- 1 
Miamisburg & Germantown—See Cin. Day- 
te: See see a 36 
Miami Vall. Ry.—See Dayton & Troy Elec.Ry. 41 
Michigan City Traction Co.—See Chicago Sou 


Bend & Northern Indiana................ 115 
po eee ae are 52 
Michigan Traction—See Mich. eee Rys_... 
Michigan Trac. Exten. Co Mich. Un.Rys. 38 
Michigan United Rys. Co- me I decor: asics chan 58 
Middleb. Wareham & Buzzard’s Bay St. Ry.— 

See New Bedford & Onset St. Ry.-..___.-- 77 
Middlesex & Boston Street Ry_.._-...-.---- 15 
Middlesex ~~ Light & Power Co__..-._.-_. 75 
Middiesex & Somerset Tractlon—See Public 

SS ee eee ea 76 
Middleton rd Danvers—See Bost. & Nor_._--- 15 


Middletown H. & S.—See Harrisb. Traction.. 53 
Middletown (Conn. 4 St. Ry. —See Conn. Co... 77 
Milford Holliston & Framingham St. Ry.— 


See Milford & Uxbridge Street Ry___....-. 72 
Milford & Uxbridge Street Ry_._-_._----.-_- 72 
Millvale Etna & Sharpsburg "Street Ry.—See 

Cn Ge 0 Ea, Sere 98 
— fo lUlU——e ee 72 
Milwaukee Electric Ry. & Light_......-...-- 72 
Milwaukee Light Heat & pines ecards Siena tiie tak a 72 


Milwaukee Northern Ry 
Milwaukee St. Rv. 
Mineral Wells Electric Aa hie ete -128 
Minneapolis & St. P. Sub.—See Twin O.R.T_. 73 
, a oe St. Ry.—See Twin City Rap. Tr. 73 





Missourl & Kansas Interurban Ry ---.--.---- 60 
eee ere mcr 108 
Missouri Water, me & Traction Oo........ 128 
Sy See WO NEMEC. 5s cco ecco ca cea a wee 

Mobile St. RR. A Mobile Light & RR-__--. 73 
Monmouth County ‘lectric ..........-...... 67 
Monongahela Street Rat!way._.......-----. 98 


Monterey Fresno & East---......-...-.-... 128 
Monterey & Pac. Gr. St Ry. & El. Power._..128 
Monterey Rallway, Light & Power-_-_--_ -128 
Montgomery Co. ass. y .—See Schuyl. V.Tr. 94 
Montgomery Rapid ‘Transit Be ets an uae a us 
Montgomery (Pa.) Traction Co____.__-__--. 
Montgomery St Ry.—See Mont. (Ala.) Trac.Co 73 
Montgomery (Ala. 7S Traction ee ee 


Montreal cen. ) Street ee Re 128 
Montville St. Ry.—See Conn. Co__.......- 77 
Montourevele FOG8. TAF... <0. cece sscnuce 73 
paces, em El. St. Ry.—See Pitts. Rys. Co_. 98 
Morris County Traction Co__....-.....--- 2 73 
Morristown Gas Lignt Oo............-a<a-c 75 
Moundsville Reawana & Wheeling Ry—See 
RE OOS Sin lentes Rate a me ae 123 
Mt. Oliver Incline Plane Ry.—See P. & B. 
ee GIES oan a ane cucunecuuebuce ge 
Me. Vernon (©) By. @ LA. O0.4.6secccacccs 12 


Mt. Washington Street Ry.—See Pitts Rwys. oF 
Mousam River RR.—See Atl. Shore Line Ry_108 
Muncie Hartford & Ft. Wayne Trac. Co.—See 
Feaene Tee TAONOS. 2... cccccncccecus 
Muncie & Union City Trac. Co.—See ae? 
Mn NN, a es ae os 
Municipal Traction Co.—See Cleveland Ry ___ 30 
Muscatine Lt. & Trac. Co.—See Unit. Lt. a a 
Muskegon Traction & Lighting Co________-_ 
Muskogee Electric Traction......_._.__... i 
Myersv. & Catoctin Ry.—See Fre 


d.R 
Mystic Val. St. Ry.—See Bos. & Ne. os Ry. is 





Page. 
Nashua Street Ry.—See Bos. & Nor. St. Ry. 16 
ashville & Edgefield RR.—See Nashv. Ry. 

& TAG Gis cnaccnaccuscnesaccaansuces ae 
Nashville Ry. & Light Co...............--. 
Nashville Street Ry. - See Nashv. Ry. & Lt.Co. aa 
Nassau Electric RR. ..-ccancacscccaacecsse 19 
Natchez Electric St. Ry. & Power Oo.—See 


Southern Ry. & Light.......c..ce-c20-s0 74 
Natick & Cochituate Street Ry.—See Middle- 

sex & Boston Street Ry................-- 1 
Naumkeag St. Ry.—See Bost. & Nor....-.-.- 15 
Nebraska Traction & Power Co.........--..- 87 
Netherlands Tramway Corporation.._....... 126 
Nevada (Mo.) Water, Light & Traction -...128 
Neversink Mountain Ry.—See United Trac. 

(CREBEIOE) neces coanucetencagepecsosseco 04 
New Albany St. RR.—See Louls. & So. Ind. Tr 70 
Newark Oois. Gas O6...0<cncacceuswecageecoue 75 
Newark Pass. Ry.—See Consol. Trac. Co.--.-. 76 


Newark Plank Road.—See Consol. Trac. of NJ. 76 
—, & South Orange Ry.—See Public Ser- 


WIG PP nc cn camccsasecesggewcséucteetGne 76 
New Bedford & Onset Street Ry_...-------- 77 
New Bedford Middleb. & & Brockton——See Old 


GCotens Bt. BG .acaccccectacsacnstssvcavtue 
New Brunswick Tit Heat & Power Co......-. 75 
Newburg Elec. Ry.—See Orange Co. Trac... 85 
Newburg & Orange Lake RR.—See Orange 


COURGy TAGMOD.. 6.cccnsccegganesssqncee 85 
New Castle Electric Co.—See Mah. & Shen 

OM et > a eee 124 
New Castle. Traction—See Mah. & Shen. Ry. . 

& LIES OG. no cwds Gecueckdgasnasssuensve 124 
New England Inv. & Security Co__......-.-- 78 
New Hampshire Electric Railways_......--. 54 
New Haven & Centr. St. Be Soon es. Co... 77 


New Haven Street Ry .—See Conn. Co.._..-. 7 
New yamene | Blue Bali & Terre Hii S Ry... 63 
New Jersey & Hudson River Ry. & Ferry— 


S06 PUBIC SEVIC® Nic uo cencccccacsnessts 77 
New Jersey & Pennsylvania Traction_.-._-.-- 121 
New Jersey Short Line RR.—See Eliz. & Tren- 

OE iba cdnccnncnendcuunskqanesnseqasse 90 
New Jersey Tractlon—See Con. Trac. Sys---. 76 
New London & East Lyme St. a — 80 
New London Street Ry.—See Conn. Co_..-.. 77 
New Orleans & Carroliton RR. Light & Power 

Co.—See New Orleans Ry---.......---.... 80 
New Orieans City RR.—See eg Of. Bisace~ 


New Orl. City & Lake RR.—See N. O. Ry-_--. 80 
New Orleans Gas Light Co.—See New Orleans 


TROERWOS @ LAMB sid no cccntcmancasadion 80 
New Orleans & Pont. RR.—See New Orleans 
Raeiwaey & LAGS... sacctscunnsdadowndiin 80 
New Orleans Ry. & ~_ 4 Co. » Dna Oe 
New Orleans Traction See New Orleans 
PAWOF @ LIGRSE «occ. nnwcccnescgencaseus 80 
Newport & Dayton Street Ry.—See Cincinnati 
NOWDOES @ UOVIMECOR. .« wnnccucsncdansad 37 


Newport Illum.—See Newport & Fall River... 16 

pga 7 Ry.—See Newport & Fall River. 16 

~—- ° & Fall — Street Ry.—See Old 
olony 


ear ee 16 
Newport News & Old Point Ry. & Electric... 53 
Newport & Providence Street Ry_..-.-.---- 85 
Newton & Bos. St. Ry.—See Middlesex & Bos. 15 


Newton St. Ry. —See Middlesex & Bos. St. Ry. 15 
Newtonville & Watertown St. Ry.—See Mid- 
ee ee a er erran 15 
Newtown Ry.—See N. Y. & Queens Co. Ry... 67 
New Williamsburg & Flatbush RR.—See 


Brooklyn Rapid Transit................. 18 
New York Auburn & Lansing RR_-.---------. 128 
New York City Interborough Ry. Co_.--..--. 4 
i of 7. 3 ae 
N.Y & Harlem RR.—See Met. St. Ry. Sys. 8 
N. Y. & Long Island Traction.............. $9 
N. Y. & North Shore Ry.—See Long Island 

2 eee ese 67 
N. Y. & North Shore Traction (Roslyn) -..--.. 107 
New York & Port Chester Ry.—See New York 

Westchester @ Boston. .................. 84 
New York & Queens County Ry., L. I. City... 67 
New York State Railways (with map)__--.... 104 
New York & Stamford Ry.—See Conn. Co_... 77 


New York Westchester & Boston Ry-_-_------ 84 
Niagara Falls & Lewiston—See Niag. Gorge... 85 
Niagara Falls Pk. & River—See Int. Trac.__. 20 
Niagara Falls & Suspension Bridge Ry.—See 


International Traction... ...............-. 20 
Niagara Falis Whirlpool. & Northern Ry.—See 

International Traction_.......-.-.-...--. 20 
Niagara Gorge Ry. (Electric) ___.......---.. 85 
Niagara St. Catherines & — Miiauenem 126 
Nichols Electric Light & Power____-.-----.. 75 
Ninth Avenue RR.—See Met. St. Ry. Sys... 83 
Norfolk & Atlantic Term.—See Nor. & Ports. 

, RE: SSR: SE ae op Te 8 
Norfolk oa i Go " )! are 11 
Norfolk Cen. St. Ry.—See bia Colon = St. ay is 
Norfolk City RR.—See Nor. Ry. & Oo.. 85 
Norfolk & Portsmouth Trac. Co___...._--.. 85 
Norfolk Portsmouth & Newport News Co.— 

See Norfolk & Portsmouth Traction Co____ 85 
Norfolk (Va.) Ry. & Light—See Norf. & Ports- 

Se SHEE SIE nu inne obednannene 85 


Norfolk Street RR.—See Norf. Ry. & Lt. Co... 85 
Norfolk Sub. RR.—See Old Col. Street Ry__. 16 
Norristown Pass. Ry.—See Schuylkill Valley 
eR epee nye ning pane 94 
Northampton Street Ry._................. 86 
Northampton & Amherst St. Ry.—See Con- 


necticut Valley St. -y ES Le 86 
Northampton Traction Co. (Easton, Pa.)—See 

Pennsylvania-New Jersey Rys___..-.---- 46 
No. Augusta Electric & Improvement Co____- 9 
North Carolina Public Service Co___..._._- . 53 


Oo 
North Detroit Elec.—See Detroit United Ry_. 43 
North End Street Ry.—See Worcester Cons’d. 80 
North Hudson County Ry.—See Public Ser.Ry 76 
North Jersey St. Ry.—See Public Service Ry. 76 
North River Ry.—See Hudson Valley MW -one « 

Northern Cambria Street Ry__._.....-..... 

Northern Electric Co.—See Nor. Elec. fy=2Tcat4 


NE aaa eee 4 
Northern Electric Ry. (Scranton) .........--. 128 
Northern Illinois Light & Traction Co___._.. 22 
Northern Indiana Ry.-—-See Chicago South 
Bend & Northern Indiana snl i te ed ne ween 115 
Northern Texas Electric Co._..._.......... 50 
Northern Texas Traction (Fort Worth) __.-.-_- 50 


rth) 
Northern Ohio Trac. & Light Co. (with map). 5 
Northern Ohio Traction.—See Northern Ohio 


i... RS UC: Cee eee 5 
Northwestern Elevated (Chicago) ......-.-- 29 
Northwestern Ohio RR... ...........---<- 126 
Norwalk Gas & Electric Co —See Cleveland & 

Southwestern r GEIS acs cciuewed wae 30 
Norwich Street Ry.—See Conn. Co_....---.. 77 
Norwich & Westerly Street Ry_....-...--..- 86 
Opkiand Gas Light & Heat Co.—See Calli- 

Sormie © Gas & Electric Corporation ----- 108 
Oakland dro & Haywards Electric.— 


San Lean 
See Oakland Traction Co 





—— 


—————— 
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Pag Pag 
Oakland Traction Co...._......__.____-._- 86 Passaic & Newark El. Tr.—See Cons. Trac. oe. “76 | Pittsburgh All Alle heny & Manchester Traction. 
Oakland Traction Consolidated—See Oakland | Passenger & Belt Ry.—See Lexington Ry. Co. action System..........-- 
ee en. alec beeee 86. Paterson City Ry. — dee Public Service Ry---. Pittsburgh oy Aueshoue Valle A noied ten 100 
Oakwood Street Ry. Co................-.-- 41 | Paterson & Passaic Gas & Electric Co....--- 73 Pittsburgh & Beaver Street Ry -.....-...-- 100 
MONE DOV evnannencdecebccseuscecn 67 | Paterson Ry.—See Public Service Ry--.-.-..-- 7 | Pittsburgh & a. han Passenger Ry 
Soasee @ MIGGCONE FV. cc ccccucccucesecs 128 | Pawcatuck qoltey od, ee 6 | See Pittsburgh & Birmingham Traction... 97 
i OE BNR. . senautonwacscecacnes 128 | Pawtucket St. Ry.—-See United Trac. & Elec. 80 | Pittsburgh & Birmingham Traction_...... - 97 
Oks Central Traction—See Cleveland South | Peekskill Lighting & RR...........-.------ 8 | Pittsburgh & Butler Street Ry -.._.....-.-- 100 
western & Columbus Ry____._._-_-_- et Lae SB | PORE PIED chdewacracccesscccncane 113 | Pittsburgh Canonsburg & Washington ase OE 
Ce ene SNOT chon an ce ancceanceccce 36 Penn Central Light EVES cnnssnecosneee 66 | Pittsburgh & Charleroi Street Ry........... 98 
Ohio River Electric Railway & Power.-.---- 102 | Pennsylvania-New Jersey Ry. (Easton, Pa.).. 46 | Pittsburgh Crafton & Mansfield Street Ry.— 
Ohio & Southern Traction Co_...._...-.---.- 128 | Pennsylvania Motor—See Easton Consolidated | See Pittsburgh Rallways Co........._.._. 9 
ee  embanne 30 yy ES ee ee ee eae 46 Pitts. Harmony Butler & New Castle St. Ry. 100 
Ohio Valley Electric Ry.................... | Pennsylvania & Ohio Ry -......-....-..-.-- 8 | Pittsburgh Incline Plane.—See Pittsburgh & 
Oklahoma City Rallway Co.—See Okla. Ry.Co. 87 | Pennsylvania & Mahoning Valley Trac. Co.— 4 Birmingham Traction System...._.._.._- 
Oklahoma Raliway Co_.........-...-..---- 87 See Mahonin ng & Shenango is & Light Co_- | Pittsburgh +. Kansas City—See Joplin & 
Old Colony Street Ry. (with map)-.....---- 16 | Pennsylvania & Maryland St. Ry-......----- 128 Pittsburgh a, a eee een esncncnnsccccncccce 
Old Dominion Ry.—See Norf. Portsm. Tract. 85 | Penn Street i Ry. (Pitteburgh) —See | Pittsburgh ae ocpert. 4 Connellsville Ry.— 
Olean Rock City & Bradford Ry.—See West- | CHEMO. SIRONOM 6. cc cwccccscccnsecascun OS | cee We One 2 WOE Ete Os OS candecctcundgsncnac 100 
ern New York & Pennsylvania Traction.... 87 Pensacola Electric Co-_----.-.---...-...-- 88 | Pittsburgh McKeesport & Greensburg Ry_...100 
~~ St. Ry.—See West. N. Y. & Penn. Trac- : | Pensacola Electric Terminal Ry. —See Pensa- | Pittsburgh Tog oe & Westmoreland... 70 
EE RS EI a eae 87 __ cola Elec. Co.-.-.---.-...-.-.-........-.- 88 | Pittsbur (Kan.) Hy Light Co.—See Jop. 
Oley Valley Ry.—See United Traction Co._.. 94 | People’s Elevating Co.—See Pub. Serv. Ry... 77; _ lin & Pittsburg Ry-_.---.-.-.-2-222-2-.-- 96 
Omaha & Council Bluffs Ry. & Bridge__--.-- 87 | People’s Gas & Electric Co. (Burlington).. .. 21 | Pittsburgh Rallways Co --_.._........_..-- v7 
Omaha & Council Bluffs Street Ry------.-.-- 87 | oe Passenger Ry.—See Union Traction | Pittsburg RR. (Kan.)—See Joplin & Pitts- 
Omaha Council Bluffs & Suburban Ry.—See |. Fs ce concen es eebsereeedaasebecascea 92 | pure Pht acsthatuhsauhwitenss act 96 
Omaha & Council Bluffs Ry. & Bridge Co.. 87 | peooiet 8 RR. —See Syracuse Rapid Transit_..106 | Pittsburgh Tractlon............2..2.222.2 2. 98 
Omaha Lincoln & Beatrice Railway Co___-_--_- 67 | People’s Ry. (Dayton, O.)—See Amer. Rys_. 89 Pittsburgh & West End Passenger Ry.—See 
Omnibus Cable R a United RRs. of S. F.112 | People’s Street Ry.—See Scranton Ry____... 90 Pittsburgh Railways Co__........_._..._. 97 
OO SE eee eee 106 | People’s St. Ry. (West Newbury, Mass.) —See | Pittsburgh & Westmoreland Ry.—See Pittsb. 
Oneonta & Mohawik Val. RR.—See Otsego & Lowell Lawrence & Haverhill___........_- 15 McKeesport & Westmoreland___._._____- 70 
PE ccnbnneakeeeeceraguaheagnenee 87 | People’s Traction Co. (Galesburg) ____-_---_-_-_- 50 | Pittsfeld (Mass.) Electric Street Ry.—See 
Ontario Lt. & Trac.—See N. Y. State x | People’s Trac. (Phila., Pa. a SISO ETOO. On | . CRORES Os ci cwacdassuwngnarcabecine 77 
Ontario & San Antonio Heights—See Pac. Lt | People’s Tramway Co.—See Conn. Co_______- 77 | Pittston & Scranton Street Ry.—See Scranton 
& Pow. Corp. of Los Angeles...........-. 69 | Peoria Bloomington & Champaign. Traction Co. ee 90 
Orange County Traction Co._.-.........---- 85 —See {itiness = are 39 , Pittston Street Car.—See Wiikesbarre & Wyo- 
Orange & Passaic Valley Ry-.--...--..----- 76 | Peoria Light Co.—See Union Ry. Gas & E1.Co.1 2° ming Valley Traction System___.__.___._. 95 
SO aaa rar ee 102 Peoria Lincoln & Springfield Ry_-.......____ Plainfield Gas & Electric Co.—See Somerset 
Oregon Water Power & Ry. Co.—See Portland POE ED, OG. occkdcbehendugecuweacane 30 Union & Middlesex Lighting........._... 75 
Ry. Light & Power Co 102 | Peoria Ry. Term. Co.—See “a: & Ind.”’ Sec. Plainfield St. Ry.—See Public: Service Ry..-. 76 
Orleans ioe New Orleans Ry 80 Perry Street Passenger _— Federal Plattsburgh r+ ge | PORE 100 
Otsego & 87 Street & yooeng | oon pela ea pels eis th eds de 97 Plymouth Bridge Co.—See Wllkesbarre & 
Oswego Trac Co.—See Syr. Lake Shere & Nor. ate Sesame 8. UR 8 eae 89 bef mans | / » . apres 
Ottawa _——. ae 126 | i hia a e Sencan Passenger Ry Plymouth a ye Ry.—See Brock- 
Ottawa Ry. L. & P.—See No. Tit. Lt.& Tr. Co__ 32 nton Bristol & Philadelphia St. Ry. be ton & Plymouth Street Ry..._........... 100 
Ottumwa ee EE ON da hea e 87 | Philadelphia OSE SP ain cccctncemnanas Pe Ses cncnbiehsostnecamianane 126 
Ottumwa Traction & Light Co.—See Ottumwa Philadelphia City Pass. Ry.—See Bisa” Port Huron St. Clair & Marine City Ry.—See 
oe 8 OS ee 87 REE SE ccapiicntnenn an tbind a oane 93 Detroit & Port Huron Shore Line_________- 45 
og ee eee 87 — Coatesville & Lanc. Pass. Ry.—See PES SOLVED RAO OO 6 cn cctccoctacccunce 102 
ee RO CES, ree 63 Portland & Brunswick Street Ry_......__-- 102 
Pacific SES POU ci wdnnacieccnuseccasoe 113 Philadelphia Co. Cenuren,  * as 96 ae & Cape Eliz. Ry.—See Portland Rail: 
acific Electric Ry. (with map) --........... 67 Philadelphia & Darby y.—See Union Tr.Sys 93 Ns te cca ch hc te eee ee Mb hs a erie ans eel & 
Pacific Gas & Electric Co. (with map) -------- 108 | Philadelphia & Easton MTisotrie See 45 Portland City & Oregon Ry.—See Portland 
Pacific Light & Power Corp. of Los Angeles_. 69 Philadelphia & Garrettford St. Ry. Co.—See Railway Light & Power Co____..____.._. 
Pacific Power & Light Co.................. 102 Philadelphia & West Chester Tract_._.__-- 91 | Portland General Electric Co.—See Portland 
I a ns hn cee datne aa meee 115 | yi a & Gray’s Ferry Passenger Ry.— Railway, Light & Power Co.._.......... 102 
—_ Yy.4 Ry. Co.—See Paducah Traction | See Union Traction System............... [Rew § OS oe 102 
ducal § ee eer ees Pe EL eee 88 ee - % & Lehigh Valley Traction.—See Portland Ry. Co.—See Port. Ry. Lt. & Power 
“— pereet Ry.—See Paducah Traction & hig Se CES WOvandcnn ua naacane 7 nn ne enn ee eee 
ES SS Ae EES Pe Te 88  Philade =e Rapid Transit Co__._._._____.._. 91 — Railway, Light & Power Co. (with 
Padweah Traction Se eae 88 | Philadelphia & Suburban Elevated RR-.-..-- 128 | DD ncn nnccemasesccnesecsenccnuscocacs 2 
Pan Handle Trac. Co.—See Wheeling Trac- Philadelphia Traction.—See Union Traction_- Portland (Conn.) St. Ry.—See Conn. Co____- 177 
__ __ Ae es Ser a ee ee 123 | Philadelphia & West Chester Traction_-_-___-_- Portland & Yarmouth Electric Ry.—See Port- 
Parhendven Marietta & Interurban Ry_-_-_-.-- 88 Philadelphia & Western Ry-__--.-.-..-._-- 95 8 ea eee 102 
Park & Cliff House.—See United Railroads of Philadelp hia & Willow Grove Traction. — See Porto Rico Rys Co., Limited_...........-. 126 
OO era Se a 112 | elphia Rapid Transit -.......... -. 91 | Portsmouth Dover & York Street Ry.—See 
Park & —— RR.—See United Railroads of Phoonts OE? pb eee 96 Atlantic Shore Line Ry.--.............. .108 
rae eae 112 | Piedmont Traction Co.—See Charlotte Electric Portsmouth & Exeter St. Ry.—See New 
Parkside Elec Ry. ae San Fran. Elee. Rys.112/| Railway, Light & Power_._-__-.__..-. ___- 22 Sw. , eee 54 
Pasadena Rapid Transit_.................. 128 | Pitcairn & Wilmerding Street Ry.—See Mon- Portsmouth Kittery & York Street Ry.—See 
Pascagoula Street Ry. 4 Power Co. ......... BEG | “GRR CID BE Sic ccncdcccccccccstas 98 Atlantic Shore Line Ry.................. 108 
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| Page 
pereemous® (Onto) Street RR. & Light Co_ 104 | Roanoke Ry. & Electric—See Roan. Tr. & Lt. 90 | St. Louis & Spring. Ry.—See St. Louis Spring- 


otomac Elec. Power C 


0.—See Wash. Ry.& El122 | Roanoke Traction & Light—See Ame Rys.. 90 fleld & Peoria 


Pottsville & Reading Ry.—See E. Penn. Rys.104| Rochester City & Brighton—See N. Y. State St. Louis Springfield & Peorla RR.—See Till- 


Pottsville Union Traction.—See E. Penn. Rys.104 Rys 
Poughkeepsie gity 4 & W 








‘a the ashen anal ai uh ocin athe tats te in ent eel 104 nols TTaccion O0...s<<case 39 
hes Gener Falls 1 ek 04 | Rochester Charlotte & Manitou RR.—See St. Louls & Suburban Ry.—See United contin, | 


Se eee ee 





Powell Street R d RRs. of S. 112 Rochester & Manitou RR______--_------- 106 | St. Louls Transit—See United Rys--....--..-- 
Power Transit & Tight (California) —See San Rochester-Corning-Elmira Traction Co_....-- 128 | St. Paul City Ry.—See Twin City Rap. Trans. 73 
Joaquin Light & Power Corporation.....__ 9 | Rochester & Eastern Rapid Ry.—See New Salem & Eastern Ry.—See Stark Elec. RR... 7 
DUGRSEO OF OLED Bilis 6 ewan accascccascecnne 113 EE eee ree 104 | Salem & Wakefield—See Boston & Nor. St 
Princeton Lt., Ht. & Pow. Co.—See Pub. Ser- | Rochester Elec. Ry.—See N. Y. State Rys...104 Rion ncaa cd nccccasccascsccccccacccescce ss 
vice Corporation SECS OeRSneadenenatenscesn 74 Rochester & Manitou RR di te ve alain asn toa tenis 106 | Salt Take O OGGSE BAY sa cinnigs ou pecgecas goa 08 
pros ont sy | 4 Coney | jst oy er --an- 19 | Rochester Ry.—See N. Y. State Rys-.....--- 104 | San Antonio Gas & Rlectric—-See So. be & Tr 108 
rovidence u ville Tee y.—See | Rochester & Sodus Bay Ry.—See N. Y. State 
PONOG IONE Wises asc ancccecccccecsscce 0| Ry nin eter i SE biapaeate RST TO ARTE ioe 104 | San Bernardino Interurban Ry-_.-.--------- 108 
Providence & Danielson Ry-..............-.. 104 | een SET & SUbGrUOR AG uit caddie ankdbun 106 San Bernardino Valley Traction Wiascrcaune 108 
Providence & Fall 7.4 Street ME sheccawmns 104 | Rochester Syracuse & East. RR. (with map) 2.117 | San Diego Electric Ry-.-.-.....-..-.-------- 108 
Providence Securities Co..-........ 80 | Rockford Beloit & Janesville RR.—See Union Sandusky Norwalk & Mansfield Electric Ry-- 86 
Providence & Taun. St. Ry.—See Globe St. | Railway, Gas & Electric Co___...-.._---- 116 | Sandusky Fremont & Southern Ry-.-..---.--. 
oe Oe ee eee | Rockford & Freeport Electric Ry.—See Union San. Lf ae A & Amher. Ry.—See Det Rys- 
Pueblo & te free & Light Co_____ 104| Railway, Gas & Electric Co_-_.--..--.---. 116 | Sanford & Cape Porpoise Ry. =See v Rian * 
Pueblo Traction ighting. a Pueblo é. | Rockford & Interurban Ry.—See Union Rall- Shore Line Y Stenson cesses eacsuacaesoss 
Suburban Traction. 2 ‘genting © _ eae 04 Way, Gas & Blevtric O6...2.cccccccccsese 116 | San Francisco Electric Rys.—See Railroads & 
Puebla Tramwa 7 ee 128 | | Rock Island Southern Railroad_._......----- 51 Power Development Co...........--.---- 112 
Public Service eporaton (with map)-...-- 74 | Rock Island Southern Railway_._...-....--- 73 | San Francisco Gas & Electric Co_...-------- 110 
Pe PCED SE Gl nan cnvenesestacssces 75| Rockland & Abington Street Railway—See San Francisco Oakland & San Jose Cons. Ry.112 
PUBUC Serviced Hiecetee CO... 2.3 ccccnness 75 ee CU SG, BEY oan kun canbe edawa eae 16|San Francisco & San Mateo Electric—See 
Public Service Investment. -..............-. 16 | Rockiand So. Thomaston & Owl’s Head Street | United RR. of San Francisco-.-....------ 112 
Public Service Ry. (with map)_......______-_ Oat de Mca ss coe ak wm a 128 | San Francisco Vallejo & Napa___..-..--.-..- 128 
Public Works Co.—See Bangor Ry. & Elec.Co. a Rockland Thomaston & Camden Street Ry..107 | San Joaquin Light & Power Corporation ---_- v 
Pe OGD SE PEE on wkvecwccnneons ene | Rockport Street Ry.—See Boston & Northern 15 | San Jose-Los Gatos Interurban Ry.—See Pen- 
Puget Sound International Ry. & PowerCo. “id Rockville Broad Brook & East Windsor St. |. SRR Tes ainndke asnecseseunnduentances 113 
Puget Sound Power Co.—See Seattle Elec. Co_114 Ry.—See Hartford & Springfield St. Ry..119 | San Jose RaHroads_...............-.------ 113 
Putnam & Westchester Traction Co___....._. 88 Rohrerstown Landisville & Mt. Joy Ry.-.-..-- 63 | Sao Paulo Tramway Lignt & Pvower Co..127 
| Rome City St. Ry.—See Utica & Mohawk | Saratoga Traction—See Hudson Valley Ry... 5 
Cashervese Traction.—See Leh.Vy.Tran. ae, 2 BE ys Oe re OG | SAVENEGR TISGHIC OGs ci cncs < ce ne wiiscguncs 113 
uebec Ry. Lt. Heat & Power -.-......__- 8 | Rome (Ga.) Railway & Light Co...---_--_-- 107 | Savannah Thunderbolt & Isle of Hope Ry.— 
Queens Ry Co.—See New York & Queens ws. be | Roxborough Chestnut Hill & Norristown Ry. See Savannah Electric Co........-.-...-- 113 
Quincy (Ill.) Horse Ry. & Carrying_......-- | —See Schuylkill Valley Traction__..__. _- 06 | SOR BOP < cee awisi when sectowecbaun 106 
| Rutland City Elec. Co.—See Rutland Ry. Lt. | Schuylkill Dauphin Traction Co_......-.-. 104 
Rillroads & Power Development Co___._._- i eee sk rer ae eee 107 Schuylkill Electric Ry.—See East. Penn. Rail- 
allways Company General...._...._....- 91 | Rutland Ry. Light & Power Co_.._...-._-_- ea re ee ee 104 
Rallway & Electric of Sedalia.—See Sedalia | Rutland St. Ry.—See Rutland Ry. Lt. & P. 2 | eae Haven & Orwigsburg St. Ry.—See 
Light @ Traction Oo.............. omath aca tH Gi. 6k db cwaceenanwkanea neue ee eaeur utes LOT | . Ce, POOR, Bee uscchadsckcuaceuseeduas 104 
Railway & Lt. Securities (Boston) .._._.-__- ; a ere os 
Raleigh St. Ry.—See Carolina Power & Lt. Co. 104 SR ES ne: a ee, ee 128 | | Schuylkill Traction (Girardville, Pa.)......- 
ae Rallway (Detroit).—See Detroit & |“"acramento Electric Gas & Ralilway—See | Schuylkill Valley Trac.—See Reading Tran. Co. 34 
at TOTO Ms ee racnaebescnane 45; California Gas & Elect. Corporation----_-- 108 | Scioto Valley Traction Co.................. 37 
Rapid Transit St. Ry.—See Consol. Trac. Co_. 76) Saginaw-Bay City PUN ine 5 abe asus aki 52 | Scranton & Binghampton Ry____.---._.---- 128 
Reading City Desnonee | 4 -—See Reading Tr. 94 Saginaw City Gas Co. —See. Mich. Light Co_._ 52) Scranton & Carb. Trac.—See Scranton Ry... . 90 
Reading & oston & Northern. 15/| Saginaw & Flint Ry.-...-.-.....----.---- 107 | Scranton Dunmore & Mo. Tk—See Scranton 
Reading & Temple Electric Ry.—See Reading Saginaw Valley Frnsiion thes Saginaw- Bay ts, Ree ar PG 
ainsi evan 0 White tite iat Cink pa ai ik ik wo iets ewes 94 Gt, SN 6 oi wh adi dates Gees 52) Scranton & Pittston Tr.—See Scranton Ry_.. 90 
Reading Traction—See United Traction_-___- Ae OO CRO eae ae eee 107 | Scranton Ry.—See Amer. Rys. Co_....----- 90 
Reading Transit Co 


shar divi insedebias cialis Saini isd ae aba gs 94 St. Charles & St. Louis County Bridge—See | Sea Beach Ry.—See Brooklyn R. T 
Reading Wakefield & Lynn—See Bost. & Nor. 


Reading & Wolmensdorf—See Reading Trac_. 94 | St. 
Rhode [sland Co.—See Providence Secur Co. 80 


15; St. Louls & St. Charles Bridge Co 


18 
i a as Sih Sates 108 | Sea Coast Traction.—See Atlantic Coast Elec... 8 
Charles Street RR.—See New Orl. Rys. Co. 80 | Seashore Electric Ry., Asbury Park—See At- 
|S, Gee TRS PING... .asecdavcbusascbia 100, __ lantic Coast Electric R 
Rhode Island Securities Co.—See Providence | St. Francois County Electric 


ee eee 


eR eee 128 | Seattle City Ry.—See Seattle Ry...........114 

I I a is a nnn men een meade 80 | St. Joseph Ry., Light, Heat & Power (Mo.) .107 | ED DEE UL cccicinuhtbnicnkbwieicacwicn 113 

Rhode Island Suburban.—See Providence Se- | St Louts Cable & W. Ry.—See St. L. & Sub__107 | Seattle-Everett Traction Co_______--lLll2L_ 114 

a i at ea as ac ily ts tn ce 80 St. Louis Decatur & Champ. lagi Bloom- | Seattle Ry.—See Seattle i oe Gi ssssxee 114 
Riehmond Light & RR. Co___-...-.-.--___- 117 ington Decatur & Champaign__.___..._.-- 39 | Seattle Renton & Southern R 


Richmond (Va.) & Henrico Ry 


ama nsnn tase n= 128 | St. Louis Elec. Bridge Co.—See Ill. Trac. Co.. 41 | Seattle-Tacoma Interurban— 


Richmond Ry. & Elec.—See virginia Ry. & | St. —— BnG,, “SCR teE Cin od nan cenennn OO | > See EO. ood cd udicoda dec aenedimneaecs 114 
See aie SAT Oe 104 | St. L. & Mer. River RR.—See United Rys. Co. 107 | Seattle- Tacoma I a ninecinnaetionhesduiees 114 

Richmond Tractlon—See Va. Ry. & P. Co___104 | St. mt Montesano & Southern___.____---. | Seattle-Tacoma se ea ene 128 

Ridge Avenue Passenger Ry.—See Union | St. Louls & Northeastern Ry.—See St. ae “4 Sea View RR.—See Brooklyn Union El_-___-_- 19 
Traction System--.-.. i § va fleld & Peoria 


Ridgewood Gas Co... 


‘ 
‘ 
' 
‘ 
‘ 
' 
' 
' 
‘ 
' 
' 
‘ 
' 
' 
' 
' 
' 
' 
' 
' 
© 

ow 


re a a eee 36 | Second aver 2 —See Metropolitan St. Ry. 
ais sti si as hap ein ct 75 | St. & St. Charles a ee System (N. 
Rio de Janeiro Tram. Light & Power, Ltd____127 | St. Louis St. Charles Western RR.—See 
Riverside Traction---- 


| Second Avenue Lf Tae oh United Traction 97 
oe Adi daisak leeteiia aia a hia 90; Missouri Electric RR -------------------108 | Second & Third St. Pass. Ry.—See Union Tr. 93 














DODGE, DAY & ZIMMERMANN 


E ngineers—Constructors 
608 Chestnut St. Philadelphia 
Utilities Department 


sotipatians and Reports made of Electric Railroad, Electric Light and Gas properties and 
of call developments. 
Entire engineering and construction work in connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation. 


Industrial Department 
Industrial Plants examined and reports made recommending improvements and introducing 


modern shop methods, to effect the greatest economy of manufacture and administration. 
New Industrial Plants designed, constructed and equipped. 











a - —yz 





J. G. White & Company 


First Nati »nal Bank Bidg , Chicago IUil. 


ENGINEERING DEPARTMENT 
Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering 
Divisions. Reports made on Public Utilities for Bankers and Inves- 


INCORPORATED 
ENGINEERS--CONTRACTORS 
43-49 Exchange Place, New York, N. Y. 


tors. Act as Consulting or Supervising Engineers. built. 


MANAGEMENT DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Gas Works, Water 
Works, Irrigation Systems, &c., operated. 





LONDON CORRESPONDENTS 
J. G. WHITE & CoO., Ltd., 
9 Cloak Lane, Cannon St., LONDON, E. C. 


CONSTRUCTION DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Steam Rallroads, 
Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 


FINANCE DEPARTMENT. 


Assistance given in financing meritorious enterprises for Public Service 
Utilities, transportation or Industrial purposes. 


Alaska Commercial Bldg., San Francisco, Cal. 
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Page. Pade. ; 
Sedalia Light & Traction Co.............-- 115 | Spokane & Inland Ry.—See Spokane & In- 
Selma Street & Suburban Ry_.--.....-.-.-.- 118] land Bmpire Ry... «...2.224.4s0se20--:> 1 
Seventeenth & Nineteenth Street Passenger Spokane Terminal Co._.See Spokane & Inland 
y —See Union Traction System-_--...-.-- 93 TAGATS TAY oan on wecpacnenwasonasqasees 
Seventeenth St. Incline Plane Co..........-- 100 | Spokane Traction Co.—See Spokane & Inland 
Shamokin & Mt. Carmel Transit Co.- --__. -115 ROG TU «wn cpa c an gbetabadebnegeces 115 
Sharon & Newcastle Rys.—See Mah. & Shen. Springfield Belt Ry. Co.—See Ill. Trac. Co.... 41 


Springtield (Ill.) Consolidated een wer 


I Es hvdins bhanbasctu swe cb cee 
. Union Railway. Ges & Electri 


Shawnee-Tecumseh Traction Co... -- 





124 
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Sheboy ygan Liens, Power & Ry.—See Sheboy- | Springfield . East. St. Baad —See Springfield’ 
gan Railway & Electric Co_..-.....-.---- 115 - Street Rali ty“ na RUdSadeekescsedeossenees iy 
y. 


115 | Springfield El (V 
128 | Springaae. (Mo.) ryt & iniec. Co.—See mations 
128 Ry. & Ligh 


Sheboygan Railway & Electric Co 
Shelburne Falls (Mass.) & Colrain St. Ry----- 
Shelbyville & Ohio River Elec. RR 


| 
Sherbrooke (Que.) Street Ry_.......--..--- 128 | springfield (Iil.) “x ‘Jacksonville Electric Ry - “128 
Shore Line Elect. RR. ——iee Tarrytown White Springfield & Northeastern Traction Co.—See 
Plains & Mamaroneck...............-.-.. 84 Illinois Traction Co.......--.-- 
SPU VEDOLS TIMUNON TOG. ci nck co cccacasccnse 115 | Springfeld (Ohio) Cay Amer. Rys. Co - 89 
Slerra & San Francisco Power Co_.-.....-.--- 112 | Springfield (Ill.) Ra lway & Light Co.—See 
eg era eee 115 Union Railway, Gas & Electric..........- 116 
Sioux City Traction—See Sioux City Ser. Co..115 af ~we Ry. Cos.—See New Eng Invest 
Sixth Ave. RR.—See Metropolitan St. Ry... 83 | pg bb NeGesenseasssakssasasasceus 78 
Slate Belt Electric Street Ry.....-.--------- 88 55a (Mo.) Ry. & OS: errr: 
Slatington St. Ry.—See Lehigh Valley Tran- 7 | Springficld (Mass.) St- Ry.—See New E ng. 
Somers & Enfield Elec Ry.—See Hartford RSG Be ec odg sc biacdcegneuagsncnencs 
eee GI ns once csccesesccuss 119) Springfield (Mo.) Traction—See pestinapapapnien” 
Somerset Union & Middlesex eens Ge .... 7 Ci dno cn need auccaceeenete 16 
Somerset (Ky.) Water, Lt. & Traction_.._.-- 128 | Springfield St CC canna enh anne ee 16 
Somerville Horse RR.—See Boston El. 3% 13 Fit 2 pe} @ WORRIMGCOn EGY. ncn cccsccccess 128 
South Bend & So. Mich. Ry.—See So Mich.Ry.115 | Springfield Wilmington & Cincinnati _._..__- 128 
South Brooklyn Ry.—See Brooklyn Rapid Springfield @ Xenia Rallway............... 116 
er ee Sore 18 ag oo & Western Ry.—See Ind., Col. & 
South Chicago City Rv.—See Cal. & So.Ch.Ry. 24| Eastern -..............-.-.-2.. 22-2 eee 36 
South Covington & Cin. St. Ry. —See Cincin- Stamford. Street RR.—See Conn. Co________- aig 
nati ewpers & Covington Ry............ 37 | Standard Electric Co.—See Cal. G. & EI. 
South Ferry—See Broadway & Seventh Ave... 82 EE. bp hdsecnabessddendsndudahsicsannce = 
South Jersey Gas, Electric & Traction -_._.-- TO | Oe SINUS BERG s eid de wis cendaseuosscace 


Staten Island my eee 7 
Steinway Rv.—See N. Y. & Queens Co. Ry__ 67 
Steubenville & East Liverpool Ry. & Lt. Co... 46 
Steubenville Mingo & Ohio Valley Traction— 


South Middlesex St. Ry.—See Middlesex & 

Boston St. Ry 
South Orange %% Maplewood Traction. 
South Penn Rys. & Lt. Co.—See Cumberland & pe 


Westernport Electric Ry................ oe fe a ee a 
South Side El. RR. Chicago.............. 29 | Steubenville Traction & Lig ht Co.—See Steu- 
South Shore & Boston St. Ry............... 16 benville & East Liverpool Ry. & Lt. Co __. 46 
ORGR CHOLES DIMOND cn caccscencesesusancue 88 | Steubenville & Wheeling Traction Co. ‘—See 
South Yuba Water Co.—See Pac.Gas & Elec.Co.108 WOMOEIE SEOOUOR.. 6c deccescnguswannccace 123 





Southern Ropazerd RR.—See Union Ry - 84 
Southern Cal. Gas Co.—See Pac. Lt. & Pow. 
Corp. of Los ems eet) ea orn cg ere atin a wet 69 | 
So. Colo. Pow. & Ry.—See Colo. Ry. & | a | Suburban Rallroad (Chicago) 
Southern Elec. Ry.—See Un. Rys. of St. L_.107 | Suburban Rapid Transit Co. (Winnipeg) - -- - - 
Southern Electric Securities Co_____- <n we — Rapid Tran. St. Ry., Pitebureh, 
Southern — Light & Power Co.—See Phila- 


Stillwater & Mechanicville—See Hud. Val. Ry. am 
Streator Gas & Lt. Co.—See Ill. Val. G. & ols 
2 








oT, EE ae Oe 96 Suieik Light & Ice Co.—See Norfolk & Ports- 
Southern Light & Ly ye Co. (Natchez) —See | OO SS eee eee ee 85 

Southern Railway & Light Co-.-.--..-._. 74| Suffolk Syndicate......................... 88 
Southern Light & Teoction Gan Antonio) ....106 | Suffolk Tractie® O00. .....<ccacecscaceccssss es 
Southern Michigan Ry.................... 115 | Susquehanna Ry. Lt. & Power Co.___-.---.- 


Southern Ohio Traction —-See Cin. Dayton & Sutro RR.—See United RR. of San Francisco-_ 132 


po eee eae 36 | Sutter St Ry.—See United RR.of San Fran- 
Southern Pennsylvania —— eee = | 0 nT ey ee ee ee 112 
Southern Geren ike ee ee Syracuse Lake Sh. & Nor. RR. (with map) _--117 
De  , ee 39 | Syracise Lakeside & Baldwinsville Ry.—See 
Southern Traction Co. of Illinois__......__- 128| Syracuse Lake Shore & Nor. RR.----.---- 117 
Southern Traction—See vw? - a <  e 97 | Syracuse Rapid Transit Ry__._..._-------- 06 


Southern Wisconsin Ry. Co__-_-_-_________ 70 | Syracuse & South Bay Elec. RR.(with map) _117 
wR Street Ry. (ander United Power al Syracuse & Suburban RR-----..-.----------- 117 
Southwestern Traction—See —— & Lake a Tacoma Ry. & P.—See Puget S. El. Ry__..114 
Erle Ry. & praaapertetion © Diaacetwuawas 125| *amaqua & Lansford Street Ry.—See East 
South West Missouri Ralilroad_____________- Pe) ee Se eer 104 
Spokane & Inland Empire Ry. ..--__--_----- 5G “TOMS Meee 06. 6 co cceccneecsdsnnsenas 





Pag 
Tamaqua & Pottsville Electric RR.—See East. 
Penn. R 


Tarrytown White Plains & Mam. Ry____..-- 84 
Taunton & Brockton Street a. Poo 
Old Colony Street Railway............... 16 
Taunton & Buzzard’s Bay St. Ry.—See New 
wp LL 8, Ree eee eee 77 
Taunton & Pawtucket, __& —-hEphgehewes liv 
Taunton Street Ry.—See Old Colony St Ry.. 16 
| Temple St. Cable Ry.—See Pac. Electric Ry. 67 
| SOREL WEE GPs dc cnencgagthancactchbane 41 
| Terre Haute Indlanapolls & Eastern Traction 
CD. CGE GOD acccctackecceecascecenuse 55 





rerre Haute Traction & Light Co. 57 
Terre Haute & Western Ry. Co. —See Terre 


SEG TeGE GF BME MGe cd ncadncnectcsaec 57 
RE TOE Ss ends on ne cacgsocenqeasané 38 
po. fo, fl Of! SE eee 83 
Thirteenth & Fifteenth Sts. Pass. Ry. —See 

Union Traction System. 93 
Thirty-fourth St Crosstown Ry. -—See Metro 

politan St Ry. System. - 83 


Thomaston & Watertown Elec. Ry. Co.—See 


Conn. Ky. ES ae 78 
Tidewater Power Co che@avcaka ak ae 
se do Ann Arbor & Detrolt "Ry 128 

Toledo Bowling Green & Southern Traction._.121 
Toledy & Chicago Interurban Rv 128 
Toledo Columbus Springfield & Cincinnatl Ry. 128 
Toledo Consolidated St. Ky.—See Toledo Rys 

© BRE Weide dcecengns ane 
Toledo Electric Street Ry. —See Toledo Rall- 

WOR BO BGs nb ok cnn s2cnsdcdsceasecs ia 
Toledo Fayette & Western Rv lig 


Toledo & Findlay St. Ry.—See Toledo Bowling 
MENGE OF OUR ec casacuasasccnaseuccs 1 


Toledo Fostorla & Findlay. ..-...--.--- aime 
Toledo Fremont & Norwalk St. Ry. —See 
Lake Shore Elec---- ‘ 32 
Toledo Gas I. ight & Coke re) oO. — See Toledo Rys. 
RY a ads a eee a ane oe ate a 1 
Pole do ie at & Licht Co.—See Tol Rallways 
SAS tes a Se ey eer sa 11 
Toereco & Indians Traction... .....6..-<.««.« 121 
Toledo & Maumee—See Maumee Valley Rall- 
WES D Tas oe ccc cnasdéccctnnsascoccs 119 
Toledo Port Clinton & Lakeside Rv Co  .... 21 
Toledo Rallways & Light Co. (with map) -..-119 
Toledo Traction—See Toledo Rvs. & Lt Co _119 


Toledo Urban & Interurban Ry.—See Toledo 
Bowling Green & Southern Traction 121 
Toledo Waterville & Southern—See Maumee 
Wate Gere. G EMG COn acc ccccasece Sees ; 
Toledo & Western RR 
Tonawanda Electric RR.—See Yavernaiionad® 
Traction 
Tonawanda St. RR.—See i. Trac. rt 
Topeka Edison Co.—See IIl. 
Topeka Ry 


Toronto (Canada) a ee eee 127 
Toronto & York Radial Ry.—See Toronto 
eT er rr tre errr 127 
Torrington & Win. St. Ry.—See Conn. Co_... 77 
Tractional Co. of New Jersey._-.-.-...--.--- 20 
Transit Development Co.—See Brooklyn 


Rapid Pay Co 
: ws Limerick Elec.—See Rox. Chest. 

a ae ia oes on a i te Se. de uv 
Trenton Bristol & Philadelphia Street Ry.... 95 
frenton Gas & Elect.—See So. Jersey Gas, 

Electric & Tractilon—--_- - 
Trenton Ham. & Ewing—See Trenton St. Ry. 95 

















Construction costs and consequently 
fixed charges are lower than with any 
other system, and maintenance costs are 
fully as low. 

These statements are borne out by 
the satisfactory experience of 12 roads, 
with 425 miles of track, including the 
Indianapolis & Louisville Traction Co., 
Washington Baltimore & Annapolis 


Electric Railway, Shore Line Electric with others. 


New York Office: 


Principal Office: 
30 Church Street 


SCHENECTADY, N. Y. 





Best Net Financial Returns 


for the average interurban or long suburban 
railway are insured by the adoption of the 


1200 Volt Direct Current System 





Railway, Milwaukee Electric Ry. and 
Lighting Co., Central California Traction 
Co. and Pittsburgh Harmony Butler & 
New Castle Railway Co., etc., each of 
which is equipped with General Electric 
1,200 volt apparatus. 

Our Railway Department will be 
pleased to submit estimates of the cost 
of the 1,200-Volt System as compared 


General Electric Company 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 83 Cannon St., London,E.C. 





Sales offices in 
all large cities 
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Page. 

Trenton Lakewood & Atlantic_...... muita % & 

Trenton & Mercer Co. Trac. Corp__......___- 95 
.— See — . 


Trenton & New Brunswick R 
_ beth & ‘Trenton RR 


See New Jersey & Pennsylvania Traction ¢ Go. 121 
Trenton Pennington & Hopewell Street Ry.— 
ee CtONSO: DETOURS Pin cascancccccesdnnns 
TESTOR (Nc Os) DOOe CP omc ccccevccavcecee 
rri-City Ry.—See ‘Iri-City Ry. & Lt. Co..._-. 
rri-Cilty Rallway & Light Co” (with Map) _.-- 41 
Trinidad Electric RR...fSee Colorado Rall- 
Trinidad Elec. Lt.&Pow.|way & Light_._... hi21 
Troy City Ry.—See United Trac. (Albany)... 5 
bbe | a Pass. Ry.—See Fed. St. & P. Valley 
eee ae RY 
Troy & New England Ry...._-._...--._--.- 
Tuscaloosa Belt Ry. —See Birm. & Gulf Ry. yy 


IUGU: Biv cgeeb odes agsensancgcenuecocece 121 
Tuscon Rap. Tr Tr.—See Fed. Lt. & Trac_.___- 84 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
Twenty-Second St. & All. Av. Pass. Ry__._-- 91 
Twenty-Eighth & Twenty-Ninth Streets Cross- 

town -—See Met. St. Ry. System-___..- 83 
Twenty- -third Ave. Elec. Ry.—See Oak. Tract. 86 
Twenty-Third St. Ry.—See Met. St. Ry. Sys__ 83 
Twin City to. a ae ar A 58 
Twin City & Lake Superior Ry_............. 128 
Twin City Rapid Transit ................... 73 
Twin State Gas & Electric Co -............. 16 


Union Consolidated Elevated RR., eee. 29 


nion Depot RR. (St. Louls, Mo.) — 
United Raliways Co... ....ccccaccccee See 7 
Union Electric (Dubuque)-................ 46 
Union Elev. RR.—See Northwestern Elev__.. 29 


Union Gas & Elec. Co.—See Twin State Gas 


Union Light, & Power Co.—See Cin- 
cinnat! Newport & Covington... _._...__- - 9 
Union Lt. & P.Co.—See Nashv. R 
Union Loop—See Union Elevated 
Union Pass Ry 


-—See Union Trac. ean 93 


Union Ratiway, Gas & Electric (Tll.)........- 116 
See Gs OE FU Benn. ccuctacccucescee 84 
Union Ry.—See Chester Traction__________- 95 
Union Street Ry. (New Bedford, MD.) socas ae 
Uniontown Monongahela Valley Ry.— 
See West Penn Rys. Co......_........... 100 
Union Traction Co. (Gofteyville, tear 35 
Union Traction Co. (Santa Cruz)____________ 113 
Union Traction Co. of Indiana_____________- 7 
Union Traction ( a 5 de J BE iemucwte 92 
United Electric Co. of N. J_......-...-...-. 75 
So eae 3 
United Gas & Elec. Co.—See Louisville & 
eOten Fee. © ERRs OO. 2c ccccwccacusccecs 
United an & Electric Co.—See California 
Gas & Electric Corporation.____________- 


United Gas & Electric Co. (Lancaster, Pa.)_. 6 
United Light & we, (CG coun ~ ~_ 
United Power Co.—See 


n Co 86 
United Ratvoeds of San Francisco (with map) - <7 
United Rys. & Electric Co. of Baltimore____-_ 10 
United Rys. Investment Co. (San Francisco) _112 
United Railways Co. (Portland) 128 
United Railways Co. (St. Louls)_._________- 107 
United St. Ry.of Cent.N.J —See Pub.Ser.Ry 76 | 








Page. 
United Service Co. (Scranton, Pa.)....-.---- at 
United Traction (Albany) -...--..-.-.------ 
United Trac. & Elec.—See Providence Sec. Co. 80 
United Traction (Pittsburgh)—See Phila. Co. 97 
bt Traction (Reading, Pa.)—See Reading 94 
ansit 


RISO. @ THOS. OO. councgecgcosescsegecscges 
Urbana Bellefontaine & Northern Ry.—See 

Indiana Columbus & Eastern.-_-._-....---- 36 
Urbana & Champaign Ry. Gas & Elec. Co -. 39 
Urbana Lt. H. & P. Co.—See Ill. Trac. Co... 41 
“7 Light & Power Co.—See Utah Light “ 


Utah EOORS Oe Ci wcucbascaquesananaver 108 
Utica Belt Line Street RR.—See Utica & 
ONCE VEE. Mil anaseccccenvasdonumes 106 
Utica & Mohawk Valley Ry...--..---.------- 106 
ee Dn [tl . caccocsmeebscpaqneenate 128 


Uticai Suburban — See Utica & Mohawk 
. eee eee 106 

Uxbridge & Blackstone St. Ry. —See Worces- 
Ce © DE bsnacénnestcdwnancwehaate 7 


yale Counties Power Co.—See Pacific 
ee ib. BGs OO. secccandunnes cnouse 108 

.o lg. ae rr 53 

Van Brunt Street & Erie Basin RR_--.-..--- 20 


Vicksburg Ry. & Lt. Co.—See Vicksburg Trac.121 
VI, DPOOEL nccntanngesugancdwch ste 21 
Vincennes Citizens St. Ry.—See Vin. Trac...121 
VERSED LEE 0... ancqncuaeenennnsece 121 
Vincennes Trac. & Lt. Co.—See Vin. Trac....121 


Virginia Passenger & Power Co.—See ——. 
oa RS, RR ere 104 

vi —4 lectric Ry, & Development Co.—See 
Way A GO POWs cndsceusescese 104 
Virginia. Railway & POC i cticctsabecabacane 104 

Warash River Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co_.--.-. 49 


Wakefield & yoy St. Ry.—See Boston 
Ro 2, eee ee 
Walden & Orange Lake. yr Orange Co. Trac. 85 
Walkill Transit Co 72 
Walla Walla Vall 
ise nt 8! aa a 10 
Waltham St. tet Middlesex & Boston... 15 
Ware & Brookfield Street Ry__.------------ 124 
Warren Brookfield & “fuudson Street Ry...... 121 
Warren Co. Ry.—See Hudson Valley Ry_---- 5 
Warren & Jamestown St. 
Wash. Alexandria & Mi. "Waainaa Ry.—See 
Washington-Virginia Ry........-...----- 122 
Wash. Arlington & Pall Church Ry.—See 
Washington-Virginia Ry _.----.---------- 122 
Washington Baltimore & \ aaapells Elec. adele 
Washington & Canonsburg Railway Co-_-._--- 97 
Washington & Georgetown—See Capitai Tr-_.122 


Washington & Glen Echo RR.—See Washing. 
ton Rallway _* | eee ae 12 
Wash. & Rock. Ry.—See Wash Ry. & ee 

Washington Spa Springs & Gretta_.....--.-- 

Washington Railway & Electric Co__....-.-- ize 
Washington (Ohio) —_——— istered ties nae 128 
. i "),,. §. A ee 122 
Washington Water power, Spokane-_-___.-.-- 16 


—_— "Woodside & For. Gien Raliway & Power . 
Waterloo Gedar Falis & North. Rap. Tran_._-123 
Waterville & Fairfield Ry. & Light... --.- 123 





Page 

vie yeepine & RR.—See United 
tion 
Webb Cit 

BOUNCERS TORean cndvcancsscuccosce cavéscoe 
Wester. © WOE wa ccccqccccccccccccecose 30 

Weehawken Contra 
Wellesley & Boston St. 
Boston Street sf ba we GneS00negnaggepece 
Westboro & Hopkinton St. Ry.—See Middle- 
sex & Boston Street Ry 
Westchester Electrie—-See Union Ry. 
West Chester Kennett & Wilmington 
West Chester Street R 
Westchester Street RN................-... 
West Chester & Wilmington Elec. Ry_.-.....- 
West End Passenger Ry.—See Frenktora ‘ 
Southwark Passenger Ry.......--.....-- 
West End Stre.t Ry. (Boston) -ehensegedau 
West End Street Ry.-—See Denv. City. Tram. 43 
West End St. Ry.—See Lanc. Co. Ry. & Lt.. 63 


1 
N. Y.. 84 
Elec. Ry - 89 


West End Traction, Pittsburgh, Pa.—See 
Pittsburgh Railways Co...........-.-..-. 97 
West. Mass. St. Ry.—See Spgfd. St. Ry.-..-- 78 
Western New York & Pennsylvania Trac. Co. 87 
Wem Cmte PORMOOG . coccaccccccseccsesee 6 


6 
Western Ohio Llp TE oy Western Ohlo RR. 66 
Western Railways & Light Co_.........---.-. 22 
Westhampton Park Ry.—See Va. Ry. & Pow. ery 
OE aaa re ee 125 
West Liberty St. Ry.—See Pitts. & Birm. 
EE CDs an nwken ee enenegecseeesagnce 
West Liberty & Suburban St.—See Pitts. Rys. 97 
Westmoreland County Ry ...........-...... 43 
West Penn Rys. Co.—See West Penn Tiae_--108 
West Penn Traction (with map) -__.-.....----- 
West Phila. Pass. Ry.—See Union Wess 


MUL .. nnncenédeenee.ssGeesneecesctons 93 
West Roxbury & Roslindale St. Ry_.-.-.--- 16 
West Shore Ry. Ces Min ncctamaponce 77 
West Side RR.—See Elmira W., L. & RR. Co. 48 
wee Water St. RR.—See Elmira W. L. - 
Whatcom County Ry. & Light Co________-_- 11 
Wheeling & Elm Grove RR. See City & Elm 

Ck. ee rrr rer 2 
Wheeling Ry.—See Wheeling Traction. -_.-- 123 
Wheeling (West Virginia) Traction... .-.-. 123 
Wheeling & Western Ry.—See Wheel. poeta 


Whitman St. Ry.—See dia Colony St. Ry_-.-- 


We Seles OP BEEBcc ccd decésssscksacctic 32 
WEES GO. cccnnetbeancasemongacsce 63 
Wilkes-Barre Dallas & o, ’s Lake a 
bed yw Gas & Elec .—See il coo 
Wilkes-Barre & Hazleton Ry_.....-.-..---- 54 
Wilkes-Barre & Hazleton RR hiee season eee 54 
WP ENO BED. cndetovdsncoccdécéuscccon 95 
Pte Se Mind ce awabhdane ounces 54 
Wilkes-Barre & Wyoming Valley Traction._._. 95 
Wilkinsbu 2 East Pittsburgh St. Ry.—See 
wane oe eae 98 
Wilkinsbu Verona Street Ry.—See 
Mononga els’ Street Ry. Co.............. 98 
Willamette Bridge Ry.—See Portland Ry_-.-_.102 
Willimantic Traction Co.—See Conn. Co_.._- 77 
Wilmington (Del.) City Ry.—See Wilmington 
GB GRACE THO, csiwcndictwccecicccs 95 
Wilmington & Chester Traction Co.........- 95 
Wilm,& Edgemore.—See Wilm.& Chester Trac. 95 
Wilmington New Castle & Southern see 124 
Wilmington & Philadelphia Traction.....__- 95 








H. M. BYLLESBY & COMPANY 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


218 La Salle Street 
Chicago 
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Page. | Page. Page 
Wilmington Southern Trac.—See Wilm. Newe. Winona (Minn.) Ry. & Light Co..........-. 124 | Wyandotte & Detroit River Ry.—See Detroit | 
| TREE ESSE SIE aS OT 124 Winona & Warsaw Ry.—See Winona inter. 2132 We, SEG ora ou Tene nctuenoen dence 
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EK. W. CLARK & Co. 


BANKERS AND BROKERS 


Members of the Philadelphia and New York Stock Exchanges 


321 Chestnut Street, 


SPECIALISTS IN THE 


Bangor Railway & Electric Company 
Chattanooga Railway & Light Co. 
Columbus Railway & Light Co. 
Commonwealth Power, Railway & Light Co. 
Consumers} Power Co. 

Denver & Northwestern Railway Co. 

East St. Louis & Suburban Co. 

Eastern Tennessee Power Co. 





STOCKS AND BONDS 


Philadelphia 


OF THE FOLLOWING COMPANIES 


Grand Rapids Railway Co. 

Lewiston Augusta & Waterville St. Ry 
Peoria Light Company 

Portland Railway Light & Power Company 
Saginaw-Bay City Railway Co. 

St. Joseph Ry. Light, Heat & Power Co 
Springfield Railway & Light Company 
Union Railway Gas & Electric Co. 











SECURITIES 
OF 
STANDARD 
ELECTRIC 
RAILWAY 
PROPERTIES 


Investment Lists 
Supplied on Request 





EDWARD B. SMITH & CO. 


BANKERS 


N. E. Cor. Broad and Chestnut Sts. 
Philadelphia 


27 Pine Street, New York 


Members New York and Philadelphia Stock Exchanges 


Careful consideration 
given to propositions 
for consolidating or 








reorganizing operat- 





ing properties serv- 





ing populations of 
100,000 and over. 




















GRAHAM & Co. 


BANKERS 


435 Chestnut St 


PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 


Wo en tee pee 


Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 


SPECIAL LIST. OF IINVESTMENT OFFERINGS UPON APPLICATION 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner Wiillam 


NEW YORK 


Bonds for Investment 








Hodenpyl, Walbridge & Co 


BANKERS. 


7 WALL STREET, NEW YORK. 


°9 


RAILROAD STREET RAILWAY, GAS AND ELEGIRIG LIGHT SEGURITIES. 








HAND-BOOK OF SECURITIES 
JANUARY 1911 





CONTENTS. 


SECURITIES—Outstanding and Also the Income for a series of years past, as well as the annual charges against 
income. 


HIGHEST AND LOWEST PRICES—Monthly for years 1909 and 1910. 

YEARLY RANGE OF ACTIVE STOCKS—1907-1910. 

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1901-1911. 


PRICE, $1 00. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 





COMMERCIAL & FINANCIAL CHRONICLE, New York 











A. L. DRUM & COMPANY 


CONSULTING AND 
CONSTRUCTING ENGINEERS 


AND 


OPERATING MANAGERS 


OF 
STEAM AND ELECTRIC RAILROADS. GAS AND ELECTRIC LIGHTING COMPANIES. 
IRRIGATION AND HYDRO-ELECTRIC PROPERTIES. 





PHYSICAL AND FINANCIAL REPORTS 





American Trust Building - - - - CHICAGO 


























Ford, Bacon & Davis, 


Engineers, 
115 BROADWAY, 
NEW YORK. 























